MaKpO3KOHOMUUYECKUN 0630p

AEeKa6pb 2024 roaa

B 2024 ropgy rnobanbHas 3KOHOMWKA, MO NpPeABapUTENlbHbIM PaCYETAM IKCMEPTHbIX
coobuiecTs, Bbipocna 4ytb 6onee yem Ha 3%. OQHOBPEMEHHO C 3TUM B MUpe YyCMAMUNACb
HeonpeneneéHHoCTb U3-3a TOProBOro NpPOTEKUMOHW3MA, 3CKanauum KOHMIUKTOB
W yBenuyeHna 4oNros MHOrNX NpaBuUTENbCTB.

CornacHo oueHke BcemnpHoro 6aHka, B TPOMKY CTpaH no o6bemy BB, paccuntaHHomy
Nno napuTeTy MOKynaTenbHOW CNOCO6HOCTW, Mo-npexHemy BxoasaT Kutam, CLUA n UHawns,
Ha uveTBepToe MmecTo, onepeaums fAnoHuw u [lepmanuto, B 2024 rogy noAHsnacb
Poccuinckaa Qegepayms.

Ha coHe ctarHauum rocygapcts G7 2024 rop O3HaMeHOBanNcA pacliMpeHMeM COCTaBa
BPUKC. K Bxogswum B opraHm3sauuto bpasunum, Poccumn, UHanu, Kutato n tOxHon Apukn,
¢ 1 sHBaps 2024 roga npucoeguHunuco Erunet, VpaH, OA3 n 3cmnonus. 6 sHeaps 2025 roga
nosiHornpasHbIM yyacTHUKOM BPUKC ctana HaoHe3uns.

Mo nocnegHUM J[aHHbIM MeXAayHapoAHOro BantTHOrO (OHAA, K Hauyany oKTabps
2024 ropga pona gonnapa B rnobanbHbiX BanTHbIX pe3epBax onyctunacb Ao 57,39% -
CaMOoro HM3KOro YPOBHSA 3a BCE BpeMsa BefeHusa oduumnanbHoi cratuctuky (¢ 1995-ro). Ans
CpaBHeHUs:: eweé B Hayane 2000-x MuUpOBble LEHTpanbHble 6aHKM XpaHUNU
B aMepuKaHCKoW BantoTe 6onee 70% CBOUX AEHEXHbIX 3aNacoB..

ToBapHbIe PbIHKU )

MpupodHbili 2a3. LieHa Ha npupogHbid ras 3700,0
Ha eBponenckon 6upxe TTF nocne CHuXeHus
B MNepBOM MNONOBMHE f[eKabpsa  aKTUBHO
BOCCTaHaBnuBana no3uMuum Ao KoHua mecaua. 1980,0
PocT KoTupoBOK 6a3MpoBanca Ha NpekpaLweHnn
NMOCTaBOK POCCMUCKOro rasa u4epes [TC
YKpaunHbl, noTpebytowero  AOMNOMAHUTENbHbIX 2600

2 840,0

1120,0

(hMHAHCOBbLIX U3AepXKeK BCMeACTBME MOCTaBOK 5383388 § § § S
uepes anbTepHaTUBHbIe noructuyeckne g idcadrmoNGa g
kopuaopbl. Mo cocTosHWIo Ha 31 Aekabps =R S S 3 § S22 3
CTOMMOCTb NPUPOAHOro rasa Ha 6upxe TTF oe T ° 8T
CnoXunacb Ha yposHe 533 gonn. 3a 1 Tbic. M3, (DbrovepcHas yeHa Ha NPUpOOHbIL 2a3
yTo Ha 0,6% 6OMblle 3HAUEHWUS Ha Hayano no uHdeKcy 2onnaHdckozo xa6a TTF

mecaua. Mo wuToram 2024 roda ero LeHa Ha 6upike ICE Futures, donn. 3a 1 mbic. m>

nosbicuNacb Ha 42,1%.
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Hepmb. B pekabpe KoTupoBku Hedtm 130,0
MOBbIWANKNCh BCNEACTBME POCTAa HANPSXKEHHOCTU
Ha bBbnuwkHem BocToke Ha ¢oHe onaceHun
yAapos no NPaHCKOM HedTAHOW
MHpacTpykType.  Bnuanu  Takke  Takue
thakTOpbl, KaK nNpogo/mKeHUe cokpaweHus 88,0
06bEMOB J06blun CTpaHamu ONEK+,
pacwmpeHue caHkumm CLIA npotue HedTAHOIO

109,0 ~

67,0 T T T T T T T T T T T 1
cektopa MWpaHa. 3a pgexkabpb KOTUPOBKM § g g g g g g g § § § § g
NOBbICUTNCD Ha 2,3%, CNOXNBLWUCD NNNAAANNNAAQQN
31 6 8g5eg535S585¢S5
No COCTOAHUIKD Ha Jekabpa Ha ypoBHe = S S8 o 3 8 S 8 = g 8 @
74,6 ponn. 3a 6app. B uenom 3a 2024 rog oHWU
CHM3UNUCHL Ha 3,1%. DbloyepcHan yeHa Heghmu MapKu
Brent, donn./6app.
1100,0 -

YepHble Memannol. Ha MHOTUX
pervoHanbHbIX PblHKaxX B Aekabpe Habnwganacb 990,0
npasgHuuyHaa naysa. Cnpoc NoBCemMecTHO 6bin
HU3KMM, MPOAO/MKAA OKasblBaTb AaBNeHUe
Ha NpPoM3BOACTBO W ypoBeHb cknaackux /70,0
3anacos. OAHOBPEMEHHO C 3TUM OTMeYanocb 60,0
CHWXEHMEe  LeH  Ha  )KenesHyw  pyay.
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Ha pbiHKe Typumm coctaBuna 5751 ponn./T SRIRIIILILILLLR

(-3,0% K 01.12.2024), apmatypbl — 570,1 gonn./T 538388858385
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(-0,4% K 01.12.2024). Mo wutoram 2024 ropa S-S FIa2NoEqo
UX CpefHAA CTOMMOCTb CHu3Wnacb Ha 8,4% =—KaTaHKa e===apMaTypa
N 4,2% COOTBETCTBEHHO. LieHa apmamypbl U KAMAHKU HA

pbiHke Typyuu, donn./m

3epHoeble u macnu4yHbie Kynbmypbl. [No6anbHble 3KCMOPTHbIE LEHbl Ha NWeHuuy
B Aekabpe 2024 roga B LENOM He M3MEHUNUCb. MOHMXKaTenbHOe AaBneHue Ha HuUx,
OKa3aHHoe ocnabneHnem MMPOBOrO CNPOCa M yBENUYEHMEM MPELANIOXKEHNUs B pe3ynbTaTe
AKTUBHbIX CE30HHbIX MNOCTAaBOK ypoxasA U3 ApreHTuHol u ABcTpanuu, 6bino
KOMMNEHCMPOBAHO POCTOM LEH, Bbi3BaHHbIM He6NaronpusATHbIMKA BUAAMKW Ha YpPOXau
O03UMbIX B HEKOTOpPbIX KPYMHbIX CTpaHax npoussoautensax. Mo utoram 2024 roga cpegHan
CTOMMOCTb 3epHOBbIX yMeHbwwunacb Ha 13,3% OTHOCUTeNbHO nokasaTena 3a 2023 rog,
JaHHas TeHAeHUWs, MPOAO/DKAETCA YXe BTOpPOM roj noapsh nocne [OCTUXKEHUS
pekopAHbIX ueH B 2022 rogy. MupoBble LeHbl Ha Mac/Au4YHble KynbTypbl B Aekabpe
CHU3UNWCb BBUAY COKpauweHus cnpoca. B uenom 3a 2024 rof OHU CNOXUAUCL HA 9,4%
Bbllle ypoBHA 2023 roaa.

B nekabpe 2024 roga coxpaHunacb noBbllaTefbHas AWHAMWKA 3KCMOPTHOW LEHbI
MweHnupl ANA NPUAHECTPOBCKNX arpapues, Kotopas ysenuuunaco Ha 33,6% r/r (+4,8 n.n.
K HOF|6pl0). CTOMMOCTb NOACONHEUYHUKA BO3pocna Ha 63,7% r/r (+29,9 n.n.). Mpn 3tom
cpefHerofoBas LUeHa MWeHUubl CHU3unacb Ha 6,7%, a MOACONMHEeUYHWKA - NoAHANachb
Ha 0,4%.
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B 2024 ropgy KWATanWcKas  3KOHOMUKA
AEMOHCTpMpOBana B  LENOM  YCTOWYMBbIE
rnokasaTtenu, XapaKTepusyacb COXpPaHeHnem
CTabuUnbHOCTW, NpWM 3TOM OCHOBHble Lenun
M 3agaum counanbHO-3KOHOMUYECKOrO pa3BuUTuA
Ha 2024 roa, nNo oueHke Bnacten KHP, 6binu
yCnewHo BbINONAHEHbl. KnuTaw, Kak oxwupaercs,

OOCTUTHET NMPOrHO3Mpyemoro LeneBsoro
nokasartena pocta - okono 5%, a sknag KHP
B rno6anbHbIn 3KOHOMUYECKWNIA poct

COXpaHATbCA Ha ypoBHe 30%.

Ha coHe mMep no  MoaepHMU3ALMMU
MPOMbILLIEHHOTO obopyaoBaHus
WHAYCTPMANbHbIA BbINYCK B HOABpe yBenuuunca
Ha 54% r/r (+0,1 n.n. Kk okTA6pw). B uucne
NUAEpoB pocTa MPOU3BOACTBA MO-NPEXHEMY
UMCNATCA TaKuMe MO3WULMW, KaK WHTerpanbHble
cxembl  (+8,7%), npoMbilWeHHble  Po6OThI
(+29,3%), a TakXKe aBTOMOGWAM HA HOBbIX
NCTouHukax 3sHepruu  (+51,1%). B  uenom

npeanpusaTua obpabarbiBatoLLen
MPOMbILIEHHOCTU HApacTUNM BbINYycK Ha 6,0%,
fobbiBawolen - Ha 4,2%, a npoW3BOACTBO

" NOCTaBKM 3NeKTPO3Heprnn,  TennoBou
3Hepruy, rasa v BOAbl yBenuuunucb Ha 1,6%.
Mo wtoram 11 MecAueB MPOMbIWINEHHOE
nPOn3BOACTBO paclIMpuUnoch Ha 5,8%.

OonToBble LEHbl B HOA6Gpe CHU3MIUCH
Ha 2,5% r/r (B okTabpe — Ha 2,9% r/T).

OpHMM 13 (PaKTOPOB IKOHOMUYECKOrO POCTa
OCTAaETCs yBEeNWYeHMe 3KCNOopTa, OTMEYEHHOoe
no nToram BOCbMU mecseB noapaa
W cocTaBuBllee B Hosbpe +6,7% r/r (mecauem
paHee - +12,7% r/r). OOHOBPEMEHHO C 3TUM
hukcmpyeTcs  yckopeHue cnaga  uMmnopTa
ao -3,9% r/r nocne -2,3% r/r B oKTA6pe.
MonoxutenbHoe canbao TOpProsoro 6anaHca
CNOXWUNocb Ha YypoBHe 97,4 mnpg ponn.
(+42,6% r/r), a 3a 11 mecsaues 2024 roga -
884,7 mnpa gonn. (+18,3%).
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O6bEMbl PO3HUYHOW TOProBAM B HoA6pe
yBenuuunuco Ha 3,0% r/r (-1,8 n.n. K okTA6pI0).
AKTMBHO poOCAM NpoAaXu ObITOBOW TEXHUKU
(+22,2%) Ha hoHe CMoHCMpYyemMOolt rocyaapCcTBoM
KaMmnaHuM no O6HOBNEHWI0 6bITOBON TEXHUKM
n asTonapka. B uenom 3a 11 mecsaues 2024 roga
TOBapoo6bopoT pacwupuncs Ha 3,5%.

MoTpebutenbckue ueHbl B Kutae B Hoabpe
noBbICUNUCb Ha 0,2% r/r. UHdnsums B cTpaHe
(buKcupyeTca Ha NPOTAXKEHUU [eCATU MecsLes
noapsaf, HO Temnbl pocTa LWeH CNoOXWNuchb
Ha MWHUMaNbHOM YypoBHe C uloHA 2024 ropa.
Ocna6bnenne auvHamuku (-0,1 n.n. K OKTA6PIO)

NPenMyLLeCTBEHHO cchopmmpoBanoch
B pe3synbTaTe MeHee aKTUBHOMO YAOPOXaHWA
MPOAOBONbCTBEHHbIX TOBApOB, Tabaka

W ankoronbHbiXx Hanutkos (+0,9% nocne +2,0%
mMecsAleMm paHee). B yacTHOCTW, CTOMMOCTb
CBUHMHbI (OCHOBHOW MPOAYKT NUTaHMA B Kutae)
yBenumumnacb Ha 13,7%, Torga kKak B OKTAb6pe
OHa BO3pocna Ha 14,2%.

B nekabpe 2024 roga HapogHbin 6aHK Kntas
coXpaHun  6a30BYl0  MPOLEHTHYI  CTaBKYy
no Kkpeautam (LPR) cpokom Ha ofauH rog
Ha ypoBHe 3,1% TrOMOBbIX, YCTAHOB/EHHYIO
B OKTAGpe.
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CornacHo OKOHYaTeNbHbIM JaHHbIM,
skoHommka CLWA B Il kBapTane 2024 ropga
yBenuuunacb Ha 3,1% r/r, uto nyduwe
npeaBapuTenbHbiX nogcyeéTtos Ha 0,3 n.no.
(8 | kBapTane - 1,4% r/r, Bo ll-om - 3,0% r/r).
MoTpebutenbCkne  pacxogbl, Ha  KOTOpble
npuxoantca ase Tpetn BB CLUA, noBbicunmncb
Ha 3,7%, 4YTO ABNSAETCA CaMbIM CYLWECTBEHHbIM
npupocTom c Hayana 2023 roga.

3akpenuswuincs ¢ utons 2024 ropga cnag
NPOMbILLTEHHOIro npon3BOACTBA B CLUA
B Hosbpe coctaBun -0,9% r/r (B okTabpe -
-0,3% r/r). MNpeanpuaTtua o6pabaTbiBaOLNX
oTpacnem  cokpatunm  Bbinyck Ha  1,0%,
po6biBaowmx - Ha 1,3%, a B KOMMYHanbHOW
chepe 3admkcmpoBaH pocT Ha 0,1%.

LleHbl npousBoguTenen, C  CeHTAbpsA
yCKOpsiloWwme PpocT, B HoA6pe nOBbICUNUCH
Ha 3,0% r/r (B okTA6Gpe — Ha 2,4% r/T).

B ccepe BHeWHETOProBbiXx oOnepauun
3amegnsasueecs HapalwwuBaHue 3KcnopTa
CMEHUNIOCb B OKTABGpe CoKpaleHnem Ha 1,6% r/r

(8 ceHtabpe - +0,5% r/r). Haubonee
3HAUNTENIbHO CHU3WAWUCL MPOAAXM 3a rpaHuLy
TOBApOB  OpraHwWyeckon  xumuu,  HedTy,

NerkoBbiX, TPY30BbIX ABTOMOGWNEN, a Takxe
[eTanen U akceccyapos K HuUM. OgHOBPEMEHHO
C 3TMM ocnabna noBbllaTeNnbHasas TeHAEHLMA
06bémoB umnopTa (+3,1% r/r nocne +9,3% r/r
mecsluem paHee). B paspese TOBapoB cCnag
3aKyMnoK 3a rpaHnuen HeTn n HedpTenpoayKToB
6bln  HUBENUPOBAH YBE/NMYEHWEM MOCTaBOK
B CLUA TeNleKOMMYHMKaLMOHHOIro 060pyA0BaHuS,
3M1eKTPNUECKOro 060pya0BaHNsA, KOMMbIOTEPHbIX
aKceccyapos, (apMaLeBTUUECKON MpPOoAYKUUM.
OTpuuaTtenbHoe canbao Toprosoro 6anaHca CLUA
coctauno -98,7 wmnpa gonn. (+12,3% r/r),
a 3a 10 MecAues Tekyuero roga -
-980,1 mnpa gonn. (+10,6%).
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YCTONYMBOCTD

pblHKA TpyAa W pocT
3apaboTHbIX nnaTt onpegenunum no MUToram
Hosbps pacwupeHune 060poTa PO3HUYHOWU

Toprosnu Ha 3,8% r/r (+0,9 n.n. K oKta6pio).
Cyl,ecTBeHHO BO3POC/N NPOAAXKMU aBTOMOBUNEN,
yemy Crnoco6CTBOBana aKTWBHaA  3ameHa
TPAHCMOPTHBIX CpeacTs, NOBPEXAEHHBIX
yparaHamu. OJHOBPEMEHHO C 3TUM YyBeNnYunCcs
cnpoc Ha TOBapbI B mMarasmHax
CTpoiiMmaTepmanos 1 CafoBOro NHBEHTapPS.

Mporpecc B npouecce CHMWKeHNA nHnauun
0O  uenesoro  nokasatrens  OPC  (2%)
oCTaHoBMACA. B HOABpe, Kak 1 MecALem paHee,
oTMeyanocb ycKopeHue pocta ueH Ha 0,1 n.m,
00 2,7% r/r. CHUIXeHue LeH Ha 3HeproHocuTenun
B CLUA B Hos6pe 3ameanunoch 8o 3,2% r/r nocne
-4,9% r/r mecAuem paHee. beH3uH nopgewesen
Ha 8,1% r/r, ras nogopoxan Ha 1,8% r/r,
3nekTpuyectBO - Ha 3,1% r/r. CTommocTb
NMPOAYKTOB MNUTAHWA NOBbicMNacb Ha 2,4% r/r
(+0,3 .M. K OKTA6PIO).

O®PC, coxpaHfiBWAA TMPOLEHTHYI CTaBKYy
c wumwona 2023 roga no ceHTA6pb 2024 ropa
Ha MakcMmanbHoM 6onee yem 3a 20 neT ypoBHe
(5,25-5,5%), OCEHbIO MPUCTYNNNA K €6 CHMKEHUIO
Ha KaXAom M3 3acefaHuii. lMpu 3TOM nocne
3HAYUTENbHOrO lWara B eé gnHamuke Ha 0,5 n.n.
B CEHTAbGpe nocnegywlue peweHus B Hoabpe
n nekabpe 6binn 6onee markumu (Ha 0,25 n.n.).
B pesynbTtate K KoHuUy 2024 roga npoueHTHasd
ctaBka OPC cooTBeTcTBOBanNa 4,5% rogosbix.
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EBpO30OHa

CornacHo OKOHYaTeNbHbIM JaHHbIM,
BBl eBpo3oHbl B |ll KBapTtane ysenuuuncs
Ha 0,9% r/r nocne pocta B | KBapTane
Ha 0,4% r/r, Bo Il-om — Ha 0,5% r/r. B paspese
KnoyeBbIX CTpaH thmkcnposanuco

CYWeCTBEHHbIE pasnnuma B Temmnax 3KOHOMMU-
yeckoro pasBuTKA. Ha  d¢oHe cnaga
B Tlepmavum (Ha 0,3% r/r) oTmeuanocob
He3HauuTenbHoe yBenuyeHwe BBl B WTanuwm
(Ha 0,4% r/r), ymepeHHbIii Nogbém Bo OpaHuuUm
(Ha 1,2% r/r) N aKTUBHDbIA 3KOHOMUUYECKUIA POCT
B icnanum (Ha 3,4% r/r).

MoA BNUAHMEM POCTA LieH Ha MPUPOAHbIN ras,
NporpamMmm COKpalieHUs 3HepronoTpebneHus,
BbICOKMX MPOLEHTHbIX CTaBOK W KOHKYpPEHLUW
C WHOCTPAHHLIMU MPOU3BOAUTENAMK MPOMbILL-
NeHHOe NpOW3BOACTBO B HOA6Gpe CHU3MNOCH
Ha 12% r/r (B oktabpe - Ha 2,2% r/r).
Hanbonblumii cnaj OTMEUYEeH B CermMeHTe
BbiMyCKa MPOMEXYTOUHbIX ToBapos (-3,5%)
1 TOBAPOB ANUTENbHOrO NoNb3oBaHua (-3,2%).

LleHbl npon3BoauTeneil B okTabpe CHU3UNUCD
Ha 3,2% r/r nocne -3,4% r/r mecauem paHee.

YBennueHne nocTaBoOK 3a rpaHuLy TOBapoOB
XUMUYECKON W MNULLEBON MNPOMbIWNEHHOCTEN,
KOMMNEHCMPOBaBLIEE COKpalleHMe peanusaunn
MUHEpPanbHOro TOMAMBA W  MAaWMWHOCTPOU-
TENbHON MPOAYKUMUWN, ONpemennno noBbieHue
Ha 2,1% r/r 3KkcnopTa TOBapoB B OKTA6pe
2024 ropa (B cenTabpe - Ha 0,1% r/r). OgHoBpe-
MEHHO C 3TUM POCT 3aKynoK 3a py6exom paga
NPOMbILLNEHHbIX TOBapoB NOMHOCTbHIO
HUBENUPOBAN CHUXeHUe uMnopTa TOMIUBHO-
JHepreTMYecKMx TOBApPOB, UTO OTPa3nNOChb
B PacCUMPEHNN COBOKYMHOrO MMMOPTa TOBApoOB
Ha 3,2% r/r (mecauem paHee - nageHune Ha 0,7%
r/r). NpoduunT TOProBoro 6anaHca 3a OKTA6GPb
coctaBun 6,8 wmnpg espo (-27,7% r/r),
a 3a 10 mecaues 2024 roga - 143,3 mnppg espo
(romom paHee - 22,7 Mnpg eBpo).
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baHk
MpuaHecTpoBbA

AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu

EBPO30Ha

3HauuTenbHoe 3amepnieHme pocTta npogax 10,0
HeNnpoAOBONbCTBEHHbIX ToBapoe (Ha 2,8 n.n., 7,5
00 +2,7%), a TaKKe aBTOMOBWIbHOrO TOMnMBa

5,0
(ha 0,2 n.n, Ao +1,9%) chopmuposanu -
ocnabneHne akTUBHOCTM B chepe PO3HUYHbIX '
npoaax Ao +1,9% r/r nocne +3,0% r/r mecauem 0,0
paHee (06HOBNEHHbIE flaHHbIE). “2,5
-5,0
N N N AN MO OO O N & F S
WHdnauma B permoHe K HoA6pIO yaygaggagadadaaay
N NN NSNS
nosbicmnacb Ao 22% r/r B CpaBHEHWW ® oac kbdaoc ko ac k
I Cc Q I £ Q I C
C nokasatenem okTta6psa (2,0% r/r). YcuneHue T8 20&®=20cm 20O
WHNALNOHHOTO AAaBMieHUA TNaBHbIM 06pasom Temn npupocma po3HuU4Holi mop206nu,
obycnoBneHo 3amefneHWem NajeHusa  LeH % 2/2

Ha 3HeproHocutenn (c -4,6% po -2,0%).
Heckonbko ocnabna aktusHocTb B npouecce 20 ]

YAOPOXaHUA NpOAYKTOB nuTaHus, TabauHbix 100 ]

W3h4enuin U ankorofibHbiIX Hanutkos (c +2,9% 8,0 1

00 +2,7%). Mpn 3TOM CTOMMOCTb HENPOAOBOMbCT- 6,0 - i

BEHHbIX TOBapOB, KakK W MecsAuem paHee, 4,0 A

yckopuna poct (+0,1 n.n., Ao +0,6%). 2,0 |||||”|||| | L 0,8

0,0 ” 0,0

B mekabpe ELLE NpuHAN peweHne CHU3NTH 883NN SSS

KMIOUeByl0 MPOLEHTHYIO CTaBKy Ha 0,25 n.n., E %E r ‘;In' ‘é’_% r ‘5 ‘é‘g e

fo 3,15% rogoBbiX. PeweHne 0O CMATYEHUM Tos%xms%9xm <O

MOHeTapHOM NONUTUKM NpUHMManocb ~ =——TnpoLeHTHas cTaeka ELL (mpas. ock)

perynaTopom B 2024 ropy uJeTbipe pasa. Ungpnayus (2/2) u

CHMXeHMe CTaBOK MPOUCXOAUNO TAaKXe B WIOHe, Knloyeeas npoyeHmHas cmaeka ELIB, %

ceHTAbpe u okTAGpe 2024 roga KaxpAabli pas
Ha 0,25 n.n.




baHk
MpuaHecTpoBbA

Mo oueHke MwuH3KOHOMpasButTua Poccuu,
B HoAbpe 2024 ropga poct BBIM yckopwuncs
no 3,6% r/r nocne 3,2% r/r mecauem paHee.
B uenom 3a 11 mecaueB 2024 roga 3KOHOMUKA
pacwupunaco Ha 4,0%.

B 710 Xe Bpems NpoMbILL/IEHHOEe
npou3BOACTBO B Poccum B HOoaAbpe 2024 ropa
3ameanuno poct po 3,7% r/r ¢ 48% r/r
B okTsibpe. Cnag BbiNycka npoAaykuum B cepe
AO6bIYM  NOME3HbIX WCKONaeMmbiX 3ameannncs
no -1,3% (-2,0% B oKTAb6pe), a B cermeHTte
obpabaTbiBalOWMX OTpacien  HapalwuBaHue
npoussoacTea ocnabno go  +7,2% (+9,6%
COOTBETCTBEHHO). 0 oueHKam pykoBoguTenein

npeanpusaTUn, pecuunt nepcoHana
B OpraHu3aumusax OCTAeTCA OQHOW M3 OCHOBHbIX
NPUYNH, npenATCTBYOWMNX paclnpeHunto

NMPOU3BOACTBEHHOro noTeHuuana. 3a fHBapb-
HoA6pb 2024 roja O6DBEM NPOMbILIEHHOTO
NPOV3BOACTBA BO3POC Ha 4,3%.

LleHbl npousBoAnTENen B Hosibpe yCKOPUAK
pocT a0 3,9% r/r (+1,2 n.n. K oKTA6PI0), NpepBas
AVHaMWKy ero 3amegneHus, HabnwogasLylocs
c mapTa 2024 roga.

CokpalyeHue POCCUIACKOTO JKcnopTa
no LWNPOKOMY Kpyry TOBapoB
Kak B CTOMMOCTHOM, TaK M B HaTypanbHOM
BbIpaXXeHWN  BbIPA3UNOCb B YMEHbLIEHUN
COBOKYMHOr0O 06bEMA MOCTAaBOK 3a rpaHuLy
3a  Hosbpb 2024 roma Ha 4,7% r/T.
OfHOBpPEMEHHO C 3TUM WMMNOPT TOBApPOB
cnoxunca Ha 6,6% 6onblie ypoBHA HOA6PA
2023 ropa. Mpoduunt TOproBoro 6GanaHca
coctaun 6,3 wmnpa gonn. (-33,7% r/r),
a 3a 11 mecaues 2024 roga - 118,6 mnpg gonn.
(-7,1%).
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= lIeHbl Npon3BoaMTenen (npas. ocb)

Temnbl npupocma npoMbiwAeHHOCMU
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06bEmMbl 6HEWHeMop206bIX onepayuii
(no memodonozuu MB), mapd donn.
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MpuaHecTpoBbA

060pOT PpO3HWYHOW TOproBnum B Poccum
B HoA6pe 2024 roga pacwupuncsa Ha 6,0% r/r

nocne 52% r/r MmecAuem paHee. PocT
peanusauun  MPOAOBONbCTBEHHbIX TOBApOB,
BK/OYAA HANUTKM UK TabauyHble wu3genwus,

3amegnunca ao 52% c 5,8%. lMNosbiwaTtenbHas
AVHaMUKa  MPOJaX  HEenpoAOBO/bCTBEHHbIX
TOBapoB, Hao6opoT, yckopunacb p[o +6,8%
(+2,1 n.n. K okTA6pPIO). 3a 11 mecaues 2024 roga
PO3HUYHbIE NPOAAXKM BbIPOCAU Ha 7,4%.

MoBbileHne cnpoca, onepexatuiee
BO3MOXHOCTM HapalMBaHUA BbiMyCKka TOBapoOB
W ycnyr, ocTaBanocb onpegensowmnm akTopom
BbICOKOTO WH(NAUMOHHOTO AasneHus, 6onee
yeM [ABYKPATHO MNpPEeBbIWAKOWEro  Lenesou
opueHTMp bBaHka Poccum (4,0%). WUHpnauma
B HoA6pe CrnoXwnacb Ha ypoBHe 8,9% r/r
(+0,4 n.n. K oKTAGpPI). KnioueBbiM aKTopom
OCTAaETCA YAOPOXaHMEe MNPOAYKTOB MNUTaHUSA
(+9,9%), B nepByl ouepeAb M/OLOOBOLLHOW
npoaykuum (+18,7%).

B nekabpe 2024 roga baHk Poccun coxpaHun
KNHOYeBYyH CTaBKy Ha ypoBHe 21,0% rofoBbiX.
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baHk
MpuaHecTpoBbA

VKpaunHa
Mo npeaBapuTenbHbIM AAHHbIM, 20,0 -
nosblwaTenbHas AuHamuka BBM  YkpawuHbl 10,0 4,0%
B HoA6pe ocnabna ao +0,9% r/r nocne +1,3% r/r 0,0 - ®
B OKTA6pe. B uenom 3a 11 mecaues 2024 roga -10,0
3KOHOMUYECKMIN pOCT oueHnBaeTcs B 4,0%. -20,0
Mepnop BOCCTAHOBUTENbHOrO yBenuyeHus -30,0 -

06bEMOB  MPOMbIWIEHHOr0  NPOM3BOACTBA  -40,0 -

N N N N O O O N T I <
YKpauHbl, Habnoaasweroca ¢ mapta 2023 roaa, [ s R G s B (s B O S S S
AN AN AN AN AN AN AN AN NN N
B uioHe 2024 roja cmeHUna noHWkaTenbHas N L e
¥ ¥ X X X X X X ¥ X X
ANHaMuKa. CornacHo nocnefHum - S -=-=-3ZZZ
ony6NMKOBAHHbIM [aHHbIM, B TeyeHue neta @ nporHo3s HBY Ha 2024 roa
2024 T BbIMYCK TOB B KnagbiBancsa
0 0Aa ye vo apos  cknappiBanc Temn npupocma BBI, % 2/2
HWKe 6a3nCHbIX ypOBHEN B amanasoHe -0,3% -
-4,3% r/r. B ceHTA6pe Ha (oHe ocnabneHusa 52,0 - 72,0
npupocTta 6asuncHoro nokasarens ;2'8 ] i gg'g
chopmnpoBaHO yBeENUYEHWE MNPOMbILLIIEHHOTO 13:0 i Imm“ : : 18:0
npomssoAcTBA Ha 1,3% r/r. B wuenom 0,0 1 - 0,0
3a 9 mecAueB 2024 ropga WHAYCTPUANbHbIA _';(35'8 i i :;2'8
BbINYCK PacWMpUncs Ha 4,9%. -390 1 L 540
onToBble LLeHbl B 2024 rogy -52,0 - L -72,0
NN ANANOMOMOOON T T IS
NpemmyLLecTBeHHO  Haxoamnucb B (hase yagdaaINdNINNA
ANANANANANANANANNNNN
aKTUBHOro pocTa. B HoA6pe OHM MOBbLICUIUCH docEdSCSkEadack
o I:QéI:QéIEQé
Ha 24,1% r/r. MNpeumyLecTBEHHO WX BeKTOp Tms°xmsxwmg
thopmuposanu LLeHbI Ha MOCTABKy  ====lieHbl Npon3soanTeneil (npas. ocb)
3NeKTpo3Heprum, rasa, napa Temnbl Npupocma NpoMbiWIeHHOCMU U
N KOHAMLWOHUPOBAHHOrO BO34yXa, KOTOpble ueH npouseodumeneil, % 2/2
BO3POCNN Ha 34,6%. 6.4
yBennyeHne npofax 3a rpaHuLy 3epHoBbIX , o
?
KynbTyp, ~ XWPOB W Macen  XWBOTHOTrO
N  pacTUTENbHOrO MNPOUCXOXKAEHUA, MeXaHu- 1'6
YeCKOro M 3N1eKTpuyeckoro o6opyaoBaHua 0,0 I‘
onpeaennno nNo UToram OKTA6GpA poCT 3KcnopTa 1’6
Ha 43,7% r/r. PacwupeHue umnopTa Ha 9,8% r/r '
-3,2

rnaBHbIM 06pa3om 6a3MpoBanocCb Ha aKTUBHOM
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HapalwmBaHuu 3aKynok 3a py6exxom 2229282829 28828¢.8¢%
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TOproBoro 6anaHca 3a OKTAGpb COCTaBUN

-2,3 mapg gonn. (-21,4% r/r), a 3a 10 mecAues '™WSKCNOPT [_IMMMOPT ===CanbAo

2024 ropa - -22,7 mnpa aonn. (+2,3%). 06BEMbI 6HEWHEMOop206biX onepayull,
mzpo donn.
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AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu

VKpauvHa

Moa BnMAHMEM haKTOPOB CO CTOPOHbI 30
NpeAnoXeHna NPOAOBONbCTBEHHbIX TOBApOB,
pacliMpeHns GIMKETHbIX pPacxofoB, TeMnoB 225 7
pocTa  3apa6oTHbIX MnaT M yBenuueHns . . |
sHeprogednuMTa BO BpemMA OTOMUTENbHOrO
ce30Ha MpPOAO/MKMNCA MpOLEeCcC HapacTaHua 7,5 - “| ||

I\l} ,l,|,|,|,|,I,I,|,|,|,I,|,|,|, |
m < <

NHNALMOHHOIO AaBneHns. B Hosbpe pocT ueH
poctur 11,2% r/r, npeBbicvB Ha 1,5 M.M. ypOBEHb
OKTABPA M CTaB MaKCMManbHbIM MNOKa3aTenem
3a nocnefHue 16 mecaues. YCKOpeHue pocTa UeH
06yCNoBMNO NOBbIWEHNE YYETHOU cTaBku HBY
B Aekabpe Ha 0,5 n.n., fo 13,5% rogosbix.

0,0
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= \yETHas CTaBka HBY

WUncpnayus (2/2)
u yuémuas cmaeka HbY, %
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B ycnoBuMAX CHWKEHUA  YPOXANHOCTU
CeNbCKOXO3ANCTBEHHbIX KYyNbTyp, 3amenneHus
pocTa noTpebuTeNnbCKOw aKTUBHOCTU
W BbiNyCKa Mnpoaykuun obpabaTbiBaloLWwen
npombiwneHHocTu B |l kBapTane 2024 roga BB
MongoBbl cokpaTunca Ha 1,9% r/r nocne
nosbllweHnss Ha 1,9% r/r B | KBapTane
M Ha 2,4% r/r — Bo ll-oM. B uenom 3a AAHBapb-
ceHTAGpb nokasatenb cnoxunca Ha 0,6%
6onbwe YpOBHA  aHaNoOrMYHoOro nepuoga
2023 ropa.

Cnag  NpPOMbILWIEHHOrO npon3BoAcCTBa
YCUNUNCA K OKTABPIO 0 -8,5% r/r (B ceHTAbpe -
-3,3% r/r). OH cnoxunca  BCNeacTeue
COKpaleHuns BbINyCKa npoayKLuumu
npeanpuATAMM o06pabaTbiBalOWEN MNPOMbIL-
neHHoctn (-13,1%). Mpu 3Tom B cdhepe
A06bIBAOWMX OTPACNeNn OTMEYEHO YBeNnyeHue
npoun3BoAacTBa Ha 20,5%.

onToBble UeHbl B Hosbpe 2024 ropa
CHM3UNNCb Ha 1,1% r/r (B okTAGpe — Ha 1,2% r/T).

MpouHo 3aKkpenuslasaca B 2024 roay
TeHAEeHUMA cnaja 3KcnopTa TOBApOB Mo UToram
OKTA6PA OTpa3una ero cokpauieHue Ha 3,2% r/r
(8 ceHTAbpe - -19,3% r/r). MpenmyLLEeCTBEHHO
OHO CMIOXMUNOCb HA POHE YMEHbLIEHNA NOCTaBOK
3a rpaHunLy 3epHOBbLIX KYNbTyp, @ TaKXKe XWUPOB
M Macen )KMBOTHOrO U  PaCTUTENbHOro
NMPOUCXOXAEHUA. B TO e Bpems HapaumBaHue
3aKynoK 3a py6exom TOBAapoB MNULLEBONA
M  MaWMWHOCTPOUTENbHOW MPOMbILINEHHOCTEN,
a TaKKe MeTanfioB U M3Aenuii U3 HUX
onpeaennno pacwmpeHne umnopTa Ha 10,9% r/r
(+0,9 n.n. K ceHTA6PI0). OTpULATENbHOE CaNbAo
TOproeoro 6anaHca coctaBuno -461,1 MaH gonn.
(+23,9%), a 3a 10 mMmecsauesB 2024 roga -
-4,5 mnpg gonn. (+18,2%).
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Temn npupocma BBIl, % 2/2
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= lIeHbl Npon3BoaguTenen (npas. ocb)

Temn npupocma NpoMbIWIeHHOCMU U
ueH npouseodumeneli, % 2/2
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MJIH donn.




baHk
MpuaHecTpoBbA

3amegnaswanca ¢ maa 2024 roga CKOpoCTb
npupocrta obopoTa PO3HUYHbIX npogax
(3a ucknoyeHrem aBToMo6MNEn Y MOTOLUKIOB)
B OKTA6pe nosbicunacb Ao 12,9% r/r (+3,5 n.n.
K CEHTH6pIO). B uenom 3a 10 mecaues 2024 roga
nokasartenb yBeNU4UNCa Ha 14,7%.

Mpu 3TOM coKpaleHne O6bEMA [AEHEXHbIX
nepesofoB, BO306HOBMBLUEECA B CeHTAGpe
nocne OKOJIOHYNeBOW AMHAMUKKN B Npeablayuimne
ABa Mecsua, NO MTOram HosA6psA YCKOPUNOCb
A0 -12,1% r/r. 3a 11 mecsiueB TpaHcepTbl U3-3a
py6exa, coctasus 1150,7 MNH JONN., CHU3UNUCD
Ha 7,4% K Cymme, HanpaeneHHoun B Mongosy
B aHanornyHom nepuoge 2023 roga.

YcuneHne NHNALMOHHOTO  AaBneHus,
cTaptoBaBlwee B uioHe 2024 roga, No wutoram
HOA6PSA OTPA3MN0 POCT LeH HAa 5,4% /T (+0,1 n.n.
K OKTA6pl). OH ccopmupoBaH Ha oHe
yAOpPOXaHUA  NPOAOBONbCTBEHHbIX  TOBApoOB
(+0,3 n.n., @o 7,5%) M nosblweHnsa Tapudos
Ha ycnyrm (-1,2 n.n., go 3,3%). B 10 e Bpems
HEeCKONbKO 0Cnabno yBennvyeHme CTOMMOCTU
HeNnpoAOBONbCTBEHHON npoaykuun (-0,6 n.n.,
[0 4,8%).

Onupasacb Ha [AUHAMUKY WHPAALUOHHBIX
npoueccos, HBM nocne cHuxeHna 6a3oBoOK
CTaBKM B NepBON MNONOBMHE TEKyLero roaa
(B COBOKyMHOCTM Ha 1,15 n.n.) A0 KOHUA
2024 ropa  COXpaHAn €€ Ha  YpOBHe
3,6% rogoBbIX.
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baHK

MpuaHecTpoBbA

WHAUKaTOPbI A€T0BOI aKTUBHOCTU B MUpeE

Mo6anbHbil MPON3BOACTBEHHbIN CEKTOp
B AeKabpe BHOBb XapakKrepu3oBancs
cHmKkeHmnem. NHpekc Global Manufacturing PMI
cocTaBun 49,6 n nocne NoOBbIWEHNA
[0 HENTPaNbHOIO YPOBHA B HOsI6pe.

UeTbipe U3 MATU e€ro KOMMOHeHTOB (06béMm
MPOW3BOACTBA, HOBble  3aKasbl, 3aHATOCTb
W CKNafCKue 3anacbl) CBUAETENbCTBOBANM
06 yxyaweHWn ycnoBun QYHKLMOHNPOBAHUSA
cekTopa B rnob6anbHom macwTabe. CokpalieHune
npon3BOACTBA MPOMEXYTOUHbIX
M WHBECTULMOHHbIX TOBApOB O0OTYacTM 6bIN0
KOMMNEHCUPOBAHO pocTom BbIMyCKa
noTpebuTenbCKMX TOBAPOB.

HeraTvBHbl€ OLEHKMN AeN0BON KOHbIOHKTYPbI
no-npexHemy O6binyM XapakTepHbl Ana CTpaH
€BPO30Hbl, B UNCNe KOTOPbIX Pe3Kun cnag
oTMeveH B [epmaHuu, OpaHuumn, ABCTPUN.
Bmecte C 3TUM nNpPOAO/MHKUNOCH YXYyAleHue
ycnosun BeAeHud 6u3Heca B ClIA
n BenukobputaHuu. TO3UTUBHbIE  OLEHKM
pa3BuTUA CermeHTa oTMmeueHbl B CayaoBCKOU
Apasun, NHgnu, UcnaHun, MNpeuunn.

PocT aKTMBHOCTM B cdepe (HUHAHCOBDLIX,
LenoBbIX U NOTPe6UTENbCKUX YCNYr onpeaenun
NONOXKUTENbHbIE pe3ynbTaTbl CEKTopa ycnyr
B rno6anbHom Macwraébe. MHaekc Global
Services PMI Business Activity B pekaé6pe
nosbicunca o yposHsa 53,8 n. nocne 53,1 n.

B HOAbGpe.

BbicOKOe 3HaueHue WHAEKCa CNOXWUNOCH
B WHaun, Wcnanun, CLWA, Kwutae. Hwnxe
HeWTpanbHON OTMEeTKU ero oueHunu,
B YACTHOCTW, PpPecrnoHAeHTbl u3  @OpaHuuu
n KaHagbl.

Mo3uTNBHbLIE HACTPOEHWUA B CEKTope ycnyr
KOMMEHCUPOBAN NECCUMUCTUYECKNE OXULAHUSA
NMPOMbIWEHHbIX NpousBoauTenen. B pekabpe
KOMMO3UTHbIN MHAEeKC PMI coctaBun 52,6 n.
(B HOAGpe — 52,4 .).
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BanioTHble PbIHKU

B KOHUe 2024 roga MHAEeKC
115,0 - - 1795,0
AONNapa KOHCONWAMPOBANCA BO6AM3N 2-NeTHUX
MaKCMMyMOB, Ha ypoBHe 108 n. Mogaepxky emy 10,0 ;17470
OKa3blBanu CUrHaNbl CAEPXaHHOro nogxoga 1050 - - 1699,0
K CHUXeHUto CTaBoK B 2025 roay, YTo CBA3aHO 1000 - L 1651,0
C 6onee  Mef/ieHHbIM, YeM  OXMAANoOCb
A ’ A " 950 - 1603,0
NpoLeccom Ae3uHMNALNM N NPOAOIKAKLLENCS
HeonpefendHHoCTblo Bokpyr Hogoil nonautukn 000 Trrrrrrerrrrrrrrrr et 1555,0
ANANANANANANANNNNNNN
n3bpaHHoro npesmgeHta. K KoHuy paekabps 2555559558589
MHAEKC aonnapa coctasun 108,3 n., yKpenus NE5S85858585285
CBOV MO3ULUM HA 2,4% OTHOCUTENbHO YPOBHSA 0538388388858
Ha Hayano mMmecAua U Ha 7,2% B uUenom = USDX. .
322024 rop.
- e Currency, n.
MepcnekTusbl - pacxowaenus Tpaektopuin
ABWXEeHNA CTaBOK B rnobanbHOM MacwTabe ’ 1,08

B 2025 rogy ocnabunu psg Banwt 1,10
pasBMBalOLWMXCA CTPaH. B pe3synbTaTe MHAEKC 15
EM Currency cHmusunca go 1727,7 n., uto Ha 1,2%
MeHbLIe fnokasarensa Ha 1 gekabpsa n Ha 0,8% -
YPOBHs Ha 1 sHBapsa 2024 roga. 0,95

1,00

S8 III8

fleBanbBauus Kypca €eBpPO OTHOCUTENIbHO OS2 0000038 8 S o

o MR BRI R I Y

aonnapa 3a gekabpb Ha 1,6% (oo 1,0395 gonn.) 3 E525883 E 8285
Takke  ¢opmupoBanacb  nNog  BAUSHUEM m¥L2IRIELa3IQS

AnddepeHumana no JOXOAHOCTM rocobnuraumnn
CWA wn eBpo3oHbl. B uenom 3a 2024 rop
OH yctynun gonnapy CLIA 5,9%.

OfHOBPEMEHHO C 3TUM PYMbIHCKUN nen

e[ UR/USD, gonn.
e POTHO3 (CPeAHMN 32 rof, A0N.)

ocnaé Ha 1,4%, a nNOAbCKUW 310TbIN - 130,0
Ha 0,6% (k 01.01.2024 - Ha 6,3% W Ha 4,22%
COOTBETCTBEHHO). 10,0

Poccuiickuii py6nb nocne CywecTBEHHOro 90,0
ocnabneHnss B KOHUE HOoA6Gpa B pAekabpe 70,0 92,6
nNpenmyLLecTBEHHO BOCCTaHaB/IMUBanN
yTpaueHHble nosuuymn. OpHum u3s caktopos  °0.0 AR AR A
6bin0 peweHne bBaHka Poccuum npekpaTuTb S § § 89229 389 S S
C 28 HOA6GpPsA MOKYNKYy WHOCTPAHHOW BanoTbl dg5S5385 9 s g g o
Ha BHYTPEHHEM BaNIlOTHOM pblHKE A0 KOHLA hUHLeoUu ALY B

2024 ropa. Kypc ponnapa K KOHUY pAeKabps
cocrtasun 101,6797 py6. PO, uto Ha 5,6% MeHbLie
nokasatens Ha Hayano mMecsaua. B uenom
3a 2024 rop py6nb gesanbsupoBan Ha 13,4%.

——USD/RUB, py6. P®
e [1POrHO3 (CpeaHunn 3a rog, py6. P®)
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BanioTHble PbIHKU

B nekabpe 2024 roga rpueHa npogomkana 450 40,3
ocna6beBaTtb, Kypc Aonnapa NpeBbiCU/ OTMETKY 40,0
42 rpH. Beaywum pakTopom OCTAETCs pacTywmun 35
CMPOC U CNOXHOCTM C MNpeanoxeHuem. Kypc

{

=

30,0
ponnapa no coctofHuio Ha 31 gekabps coctaBun
42,0390 rpH, uTO Ha 1,1% 6onbwe nokasatens >0 - N N N oo < d o
AN NN AN AN AN AN NN NN
Ha Hauyano Mmecsua. C Hauana roga rpuBHa RYLLLLLILLS
AeBanbBupoBana Ha 10,6%. 88838525885
nISs RIS S
TEHﬂeHU,I/IFI ocnaébneHun MOonAaBCKOro nes, —USD/UAH, rpH

3aKpenuBwasca ¢ ceHTabpa 2024 roja,
coxpaHanacb A0 KoHua 2024 roga. B peka6pe

OoH yctynun ponnapy CWIA 5,6%, a B uenom

3a 2024 rop - 10,9%. Kypc ponmapa )03
No COCTOAHMIO Ha 31 pekabpsa cnoxunca
Ha ypoBHe 19,3106 nei PM.

e [[DOTHO3 (CPEAHUN 3@ FOf, IPH)

19,6
18,8

18,1

17,3

20.07.2022 -

28.10.2022 A
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11.04.2022 A
13.03.2024 |
21.06.2024
01.10.2024
09.01.2025

e JSD/MDL, nen PM
e IDOTHO3 (CPeAHMN 32 rof, nei PM)
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