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Maxposkornomrka

COLHNAJIBHO-3KOHOMUYECKAA CUTYALIUA
B 2017 rogy!

B 2017 rozy comwmaiasHO-5KOHOMHYECKaA CHTyanHA XapaKTEPH30BAJIACh ITOCTEIEHHBIM
YIyYIIeHHeM COCTOSHHA HHZYCTPHATFHOIO CEKTOpa, OINPELEITeMOM IIOBHINEHHEM
KOHKYDEHTOCIIOCOOHOCTH OTeYeCTBEHHFIX TOBAPOIIPOH3BOAHTENEH HA BHEIIHHX DHIHKAX
H pOCTOM TEeKyIero Cmpoca Ha BHYTpeHHeM. DBoccranoprenne >KOHOMHYECKOH
AKTHBHOCTH B OOJIBIIHHCTBE OTPACA€H IO3BOJIHIO JOCTHIS IO HTOTaM roja ob6méma
IPOMBIIIEHHOTO  IPOH3BOACTBA,  OJH3KOr0 K  MAaKCHMAaAbHOMY  YPOBHIO,
3agurcupoparziomy B 2014 rozy. BnaronpuarHsie IIOrofHEFIE YCIOBHA CIOCOOCTBOBATH
YCITEITHFIM PE3yIbTaTaM JeATeTSHOCTH B CEIBCKOM XO3AHCTBE.

Pocr moxasarenedi mIpoOH3BOACTBEHHOH JE€ATEIFHOCTH CTHMY/JIHDOBAT HApAI[HBAHHE
065€MOB BHEMHETOproBsIx omepanuH. B wuHBecTHOHOHHOH cgepe HabrIIOA4aI0CH

DACIIHpeHHe KalHTAAFHFIX BIOXEHHH B CEIBCKOM XO3SHCTBE, 34PABOOXDAHEHHH,
JKHIHIGHOM crIpomrelscrBe. OAHAKO B LEJTOM IO 5KOHOMHKE OOBEM HHBECTHIHH
COXpaHHT OTPHIJATEISHBIH TPEH .

IlpomprmierHOE IPOH3BOACTBO

Cormacuo pamusiM [ocymapcrBenHoil cxyx0pr cratuctuku IIMP, 00BéM IpPOMBIMIIEHHOTO
IIPOM3BOJICTBA B OTYETHOM Ilepuoze moctur 9 972,8 miuH py6. 2, 4To B TeKymux HeHax Ha 23,6% Goisure
nokasarens 2016 rozxa, a B comoctaBumoii orfernke — Ha 14,9% (ta6na. 1). Uumexkc dusmdyeckoro o6bpéma
IIPOM3BOACTBA copMupoBaca Ha orMeTKe 114,7%. Be3 y4éra si1eKTposHepreTUKy IOKa3aTelab pabOTHI
IIpeANpUATUH HHAYCTPUAIBHOTO KoMILTeKca coctaBua 6 904,8 mH py6., uto Ha 37,6% BhInIe 6a3CHOTO
YPOBHAL.

Tabuuna 1
ruHamuka 065EMOB IIPOH3BOACTBA IO OTPAC/IAM OpoMsuLTeHHocTH B 2017 rogy
00BEM .
e —— yAeIbHBIN TeMII
Bec, % pocra, %3
MJIH pPy0.

ITpomsImIeHHOCTH 9972,8 100,0 114,9
B TOM 4UCJIE:

- DJIEKTPOSHEpreTHKa 3 068,0 30,8 82,7

- 4épHAA MeTaJUTyprus 2925,9 29,3 199,9

- XUMHYeCKas IIPOMBIIIEHHOCTb 191,4 1,9 98,3

- MAIIMHOCTPOEHUE U MeTaLI006paboTKa 294,9 3,0 120,5

- DJIEKTPOTEXHIYeCKasA IIPOMBIIIJIEHHOCTD 187,9 1,9 133,8

- JleCHaA U JepeBo0OPabaTHIBAIOIAL IIPOMBIIIIEHHOCTD 7,6 0,1 103,3

- IPOMBIIIIEHHOCTh CTPOUTEIBHBIX MaTePHUaJIOB 479,8 4,8 104,1

- JIETKasA IIPOMBIIIIEHHOCTD 1349,5 13,5 104,2

- IHIIeBas IIPOMBIIIIEeHHOCTD 13249 13,3 114,8

- MyKOMOJIPHO-KPYIITHAA ¥ KOMOMKOPMOBAs IIPOMBIIIIEHHOCTD 122,1 1,2 119,4

- mosurpaduIecKas IPOMBIIIIEHHOCTD 20,9 0,2 71,6

B 2017 romy mapamuBaHue OOBEMOB IIPOM3BOJCTBA pPerucTpupoBanochk Ha 50 mpemmpuATHAX
(47 - romom pamee). [learempHOocTh 28 opraHmM3anuil = XapakTepu30Bajlach COKpalleHUeM

! 10 IpeABapUTEIBHBIM JAHHBIM

2 6e3 yuéra CyOBEKTOB MAJIOrO IIPeAIPHHUMATENIBCTBA, IIPOMBIIIIEHHBIX IOPa3e/IeHUI IIPY HeIPOMBbIIITEHHBIX
OpTaHM3AIUAX

% B COIIOCTABUMBIX LI€HAX K IPEABIIYIIEMY TOLY
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Maxposkxoromrka

IIPOM3BOJCTBEHHBIX IapaMeTpoB (36 — B 6a3sucHOM mepuofe). TpéM XO3gHCTBYIONUM CyOBeKTaM B
2017 romy He y#anoch IPUCTYIUTH K BBITYCKY IIPOLYKIIUH.

Haubonee sdpdexTuBusiM okasancs IV kBapran, B KOTOPOM OBUIO IPOM3BEZEHO IPOAYKIMH Ha
cymmy 3 270,1 mun py6. CpenHeMecsauHBIH 00BEM ITPOM3BOCTBA CIOXKMICA Ha ypoBHe 831,1 min pyo.
nporus 672,2 M py6. B 2016 roxy. Bo BHYTpUromoBoi AMHAMHUKEe MaKCHUMaJIbHBIE ITapaMeTPHI BBIITyCKa
6sutn  3apukcupoBaHsl B gekabpe 2017 roma — 1126,5 muam py6., uro mHa 35,5% mpeBricuio
cperHeMecsuHOe 3HaueHUe (puc. 1).
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Puc. 1. /lnaamukxa 065éMoB npoMsnnreHHOro npow3pogcrea B 2016-2017 rr.
B TeKyIQHUX I€Hax, MJIH DYO.

Haunbonee BBICOKME IIPOM3BOJCTBEHHBIE Pe3yJbTaThl OTMEYAJUCh B UYEPHOH MeTaTypTUU.
CTpyKTypHOe TIpe/icTaBIeHMe NAHHOH OTPacjay B CBOZHOM IIOKasaTese CIOXMIJIOCH Ha orMmerke 29,3%
(+19,4 m.n. x 3HAYEHMIO IIPOLLIOTO rofia). B pesysbrare 3apMKCHPOBAHHOTO CIaZla B DJIEKTPOIHEPTETHKE,
CBSI3aHHOTO C BHEIIHHUMH KOHBIOHKTYPHBIMHU (aKTOpaMH, JOJeBOoe IIpefCTaBleHNe JAaHHOHW OTPaciIu B
COBOKYIIHOM BBIITyCKe cokparuiock Ha 19,4 mm. mo 30,8%. Poct mpomsBoncTBeHHBIX ITOKasaTesel
MUIIEBOH ITPOMBINIIEHHOCTH M IPOMBIIIIEHHOCTH CTPOUTENBHBIX MAaTepPHUAIOB OOYCIOBUJI YBeIUYEHHE
yZeJIBHOTO Beca JAHHBIX OTpacjeil B cBogHOM mokasarene zo 13,3% (+0,2 mm.) u 4,8% (+0,2 m.o.)
COOTBETCTBEHHO (puc. 2).
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Puc. 2. Crpyxrypa npomsinrreHHOro npouspogcrsa 8 2016-2017 rr.

[ToBrrmraTesnpHast AMHAMHUKA B 4YEPHOM MeTa/UTyprHHU CBf3aHAa C HOpPMAaIU3alueil esTelbHOCTU
MonzaBcKOro MeTa/Iypru4ecKoro 3aBoza. Tak, 3a rof Ha IpeIpHATHN ObLIO BIILIABIEHO 469,4 TOHH
cranu u 451,4 ToHH MeTajyUTONpOKaTa, 4To B 3,7 pasa u 2,0 paza COOTBETCTBEHHO IIPEBBICUIO YPOBEHB
6asucHOro mepuoza. biraronpusATHas KOHBIOHKTYpa Ha MHPOBBIX PHIHKAX U IOBbIIIeHHE d()HeKTUBHOCTH
yIpaBIeHus oOecleYwIn pUTMHUYHYIO pabory MongaBckoro meTtauryprudeckoro 3asoga B 2017 roxy u
IIOCTEIleHHOe HapallMBaHMWe BBITYCKA MeTa/UIONpoAyKiuu. IIpoBeseHre KanHMTaTbHOTO PEMOHTA
CTaJIeIUIaBWIBHON ITI€YM U [JPYroro OOOpPYyZOBaHMSA IO3BOJIMIM HA4YaTh BBITYCK BBICOKOYTJIEPOJHCTBIX

* B COIIOCTaBUMBIX IIeHaX, % K cooTBercTByIoeMy mepuozny 2016 roxa
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Maxposkornomrka

MapOK CTaJIH U 3aIlyCTUTh [IB€ «HUTKHU» B CTAJIEIIPOKATHOM IIPOM3BOJCTBE. B CTOMMOCTHOM BBIpQKEHHH
00BEM IIpomu3BeIéHHOM IpoAyKuuH yBennaniacs B 2,0 pasa go 2 925,9 mun pyo.

Bemmyck B omekTposHepretmke 1o — wmroram roga cocrasmr  3068,0 wmmm  py6.
(4 048,7 mnu py6. romoMm paHee). BerencTBue IByXMeCAYHOTO IE€pephIBa B OKCIIOPTHBIX IIOCTABKaX
DJIEKTPOSHEPTUH U YMEHBUIEHHS IIeHBI €€ peajn3alliy Ha BHEIIHeM pPBIHKe BBIPAOOTKA NpeAIpUATHH
JAHHOH oTpaciu 3a mepBble naTh MecsneB 2017 roma coxparwiack B 1,3 pasa IO CpaBHEHHIO CO
3HaAYeHHeM COIIOCTaBMMOTO IIepHOAa IpeAbIAyInero roga. HaumHasa ¢ HMIOHA OTMEYaIOCh HapallBaHUE
00BEMOB ITPOM3BO/CTBA, YTO IIO3BOJIMIO COKPATUTH Pa3phIB II0 HTOTaM roza zo -17,3%. B marypanrsHOM
BBIpaKeHUH BbIpaboTka mocturia 4 063,2 maa kBt/4, uto Ha 17,4% Hioke 3Havenus 2017 roza.

Ha dome mnpeampuHATEIX TOCyZApCTBOM  CTHMYJIMPYIOIIUX Mep IO  IIOBBINIEHUIO
KOHKYPEHTOCIIOCOOHOCTU [IeITeIBHOCTh IPeIPHATHI JIETKOH IPOMBIINIIEHHOCTH B OTYETHOM TOZY
XapaKTepPH30BaJaCh AKTHUBU3AIEH IIPOM3BOACTBEHHBIX ITPOIECCOB: COBOKYIIHBIH BBIIYCK COCTABHII
13495 muar py6., uro Ha 4,2% BhINIe IIOKa3aTeId IpeApIAyliero roja. Hawmbosnsuree BruaHHEe Ha
MTOTOBBIM Pe3yJIbTaT OKa3aJ TOBAPHBIH BBIIYCK XJIOMYAaTOOYMAXKHBIX TKaHeM, BO3POCIIMI 33 OTYETHBIH
nepuog B 1,2 paza. B paspese mBeHHBIX W3/eIUIl YBeJTHYIJICSA IIOIIMB BepXHEH OZEXZIBI: IIIAlIed — B
5,6 pas, manpTo — B 1,6 pasa, KypTok — B 1,3 pasa. B To ke BpeMs IIpOZOJIKMIIOCH COKpalleHue 00béMa
npousBozcTBa 00yBH (-12,6% K 6a3HCHOMY YPOBHIO).

ITumeBas ¥ MyKOMOJIBHO-KPYIIfHAsA IIPOMBINIJIEHHOCTH HApaCTWIN OOBEM IIPOM3BOACTBA
IIPOZIOBOJIBCTBEHHBIX TOBapoB Ha 14,8% (mo 13249 mnu py6.) u 19,4% (mo 122,1 mum py6.)
COOTBETCTBEHHO. BecoMmoe BIMfAHME HA YBeJIWdYeHHe IIPOM3BOACTBEHHBIX IIOKa3aTeslel IIHMINEeBOM
IIPOMBINIIEHHOCTH OKa3aJl BOCCTAHOBUTEJBHBIN POCT BBIITYCKA QIKOTOJIBHON IPOAYKIWHU, CY>KaBIIETOCS
Ha NPOTSDXKEHUU TPEX IpeAbIAYIIUX JIeT. TaK, II0 UTOraM rojia BIpaOOTKAa BHHHO-BOJOYHBIX H3JeIUN
yBesmumiaack Ha 34,5% mo 476,0 e py6. B HaTypaapHOM BRIpaK€HWM IIOBBIIIATENbHAS AMHAMHIKA
00BEMOB NTPOM3BOACTBA (UKCHPOBATIACH IO CIEAYIOMUM IIO3HIMAM: IIAMIIAHCKOrO (pocT B 2,5 pasa),
KOHBIKOB (B 1,8 pasa), Kpenkux ajKoOrojapHBIX HamuTKOB (B 1,6 pasa) u BuH (B 1,2 pasa). B 2017 roxy
TaKKe HAGMIONAJICS POCT IIPOM3BOACTBA CIMBOYHOrO Macia (B 1,7 pasa), MACHBIX IHONTypaGpHUKAaTOB
(8 1,3 paza) u monouHoii mpoxykuuu (B 1,2 pasa), yBeaudeHHe BBIIYCKA KOHCEPBHOM NPOAYKIMH
(B 2,1 paza) u coxoB (B 1,6 pasa). IlomoxxuTenpHsle pe3yIbTaTsl GBLIN ZOCTUTHYTHI B MYKOMOJIBHOH U
KpynsHoii mpomsiuuteHHOCTX (+14,1% u 41,4% coorBeTcTBeHHO). B TO >Xe BpeMs OTMedaynoch
CHIDKEHMEe IIPOM3BOACTBA MsACAa U MACHBIX Cy6mponykroB (-7,3%) u xombacusix msgenuit (-1,5%). B
LIeJIOM IIPOM3BOJCTBO TIPOJOBOJIBCTBEHHBIX TOBapoB pacmupmiaock 3a 2017 roxm wa 15,2% mo
1 447,0 M= py6.

C yuéToM pasHOHAIIPaBIeHHOH BHYTPHUTOLOBOH AMHAMUKU, OOBEM IIPOM3BOJCTBA B CTPOUTEIBHOM
OTpac/Iu IO UTOTaM ToJia IIpeBBICUII Oa3ucHoe 3HaueHue Ha 4,1% u cioxuica Ha oTmeTke 479,8 MiH pyo6.
[lonoxurensHoe  BaiugHMe Ha  GOpPMHUpPOBAaHME  CBOJHOTO  IIOKasaTelasd  OKasaja  paboTa
3A0 «PrIOHMIKUI IIeMeHTHBIH KOMOMHAT»: BBIITYCK IleMeHTa yBerudwmwica Ha 6,0% no 481,4 Teic. TOHH.
[IpenmpuaTHio, HECMOTPsA Ha IIPAKTUYECKU [BYXMECAYHYIO OCTAaHOBKYy B | mosyroguu, yZanoch
HApaCTUTh CBOE IIPUCYTCTBHE HA MOJZABCKOM PBIHKE U BOCCTAHOBUTH ITO3ULIMK HA PHIHKe YKpauHBHI. B
OTYETHOM IIepPUOjie NIPeIPUITHE PACIIMPUIO IPOAYKTOBYIO JIMHEHKY O CEMH MAapOK IleMeHTa IIPOTHB
IByX, mpousBoguMsix B 2016 roxy. B mranax pyxosozcrBa 3AO «PBIGHUIIKOTO IIeMEHTHOTO KOMOMHATA»
ZalbHelIIee COBEPLUIEHCTBOBAHIE aCCOPTUMEHTA, a TaKXKe YCTAHOBKA JIMHUU IIO IepepaboTKe OTXOZOB.
Taxke oTMedaysoCch Hapal[uBaHMeE AOOBIYM HEPYAHBIX CTPOUTENbHBIX MaTepuasoB: mebHsa (+14,8%) u
rpaBus (+11,5%); yBenudauics BBIIYCK CTEHOBBIX MaTepuanos (+4,3%) u usBectu (B 5,5 pasa). Bmecre ¢
TeM IIPOM3BOJCTBO TOBAPHOTO GETOHA XapaKTepHU30BaIOCh IIOHIDKATEIbHOM fuHaMuKoii (-18,8%).

BrImyck mMpoAyKIuy OpraHU3alMaIMU XUMHYeCKOH IIPOMBIIIIEHHOCTH B OTYETHOM II€pHOJie BO3POC
B TeKYIIMX IIeHaX Ha 4eTBepTh mo 191,4 muH pyO6., B TO BpeMfA KaK B COIIOCTaBUMBIX — OTMEYaIOCh
cumxenue Ha 1,7%. Haubonee pe3ynbTaTMBHBIM I OTPAcIM CTAJ aBLyCT, KOTZA OOBEM BBIPAOOTKH
mpeB3omurés mpouutoroguuii yposers Ha 30,0% B comocTaBUMBIX IleHaX, COCTaBUB 22,3 MIIH Pyo0.
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Maxposxornomrxka

O6BéM mpou3BOACTBA B MAIIMHOCTPOEHUH HA IIPOTHKEHUM IOZA XapaKTepHU30BAJICHA YCTOHYMBBIM
pocToM. COBOKYIHBIH BBIITYCK OTPAC/IA CIOXKIUICA Ha OTMeTKe 294,9 M py0., uto B 1,2 pasa mpeBbICHIO
0a3MCHBIIl YpOBEHB, a CpeJHeMeCI4YHOe 3HadeHue cocraBwio 24,6 miaH py6. mporus 16,7 mun pyd. B
2016 romy. MakcumanbHble IapaMeTpsl 6s11H 3aduKCcHpoBaHbl B HOsA6pe (29,0 M py6.). [loBsimenne
IIPOM3BOJICTBEHHBIX IIOKa3aTelell BO MHOTOM CBA3aHO C PUTMUYHOH pabOTOH OZHOTO M3 OCHOBHBIX
mpexmpuatuil  orpacau — 3AO «JnexTpoMam», Ha KOTOPOM B OTYETHOM II€PHOZE IIPOH3OILIO
yBeJIMYeHUe 3aTrPy3KH IIPOU3BOICTBEHHBIX MOITHOCTEH.

B omeKTpoTeXHMYECKOH OTpacju BIIEpBBle 3a IIECTh JIeT YZAIOCh [OCTUYH IIpPHpAlleHUd
COBOKYNMHOro BbITycKa. OOBEM  BBIpaOOTKHM II0 HWTOTaM TIOZA CHIOXKHUJICA HA  OTMeTKe
187,9 mnnu py6., uto B 1,3 pasa mpessicuno 3uauenue 2016 roga. B paspese ToBapHOIT HOMEHKJIATYPhI
BO3POCJIO IIPOM3BO/ICTBO OOMOTOYHBIX IIPOBOZOB (B 1,8 pasa), kabenxsHsix usgenuit (B 1,7 pasa), cumoBoro
kabess (B 1,6 pasa), a TaKyke OCBETUTEIBHBIX IIPOBOZIOB U LIHYPOB (B 1,4 pasa).

[TapameTps! meATeTPHOCTH OpraHM3anuil noaurpaduu cHusmwIuck Ha 28,4% mo 20,9 murH pyb., uTo
OOBACHAETCA BBICOKOH 0a3olf CpaBHEHH:A, OOyCJIOBIEHHOH IOBBINIEHHON 3arpy>K€HHOCTBIO OTPAacIH B
IIepHOoJ, IIpoBeleHNA IpeBbIoopHOM Kamnanuu B 2016 roxy.

[TonoxwurenbHas [OUHAMUKA BBIIYCKA, OTMedaeMas B OOJIBIIMHCTBE OTpacjel, IIO3BOJIIJIA B
2017 romy mocTHYb 3HaUYeHHA OOBEMA ITPOMBINIIEHHOTO IIPOM3BOACTBA OIM3KOTO K MAaKCHMAJIbHOMY
ypoBHIO, 3adukcupoBanHoMy B 2014 romy. Bo MHOromM MTOrOBEIe pe3yJbTaThl ObLIM OOYCIOBIEHBI
IPOBeIEHHON  JeBajbBaliuell  IPUJHECTPOBCKOTO  PyOJA,  CIIOCOOCTBOBABIIEH  IIOBBIIIEHUIO
KOHKYPEHTOCIIOCOGHOCTH ~TOBApOIIPOM3BOAUTENEN Ha 3apyOeXHBIX pbIHKax. PocT mokasareseit
IIPOM3BO/ICTBEHHOMH ZesATeIPHOCTH CTUMYJIMPOBAJI HapaluBaHNe 00BEMOB BHEITHETOPTOBBIX Ol PAIIHil.

Cexsckoe X039HCTBO

PesynbraTel  meATeNBHOCTM  CEIBCKOXO3AHCTBEHHBIX OPraHU3allMil B OTYETHOM IIepuofe
(GbopMUpOBAINCh IIPH BIOJIHE OJIATONMPUATHBIX IIOTONHBIX YCJIOBUAX, 4TO OIPeNENHIO IOCTATOYHO
ycnemrasle uTorum ybopounoil kammanmu. CorsacHo mnpenBapurensHBIM gaHHBIM, B 2017 romy B
peciry6irKe 6510 HaMOIO49eHO 457,2 TBIC. TOHH 3€PHOBBIX U 3epPHOOOOOBBIX KYJIBTYP.

B To xe BpeMa B CpaBHEHHMHU C IIPOLLIBIM, BBICOKOYPOXKAHHBIM, TOZOM, KOrjga ObUI cOOpaH
PEKOPIHBIA IUIg pecIyOIHMKM ypoXail 3epHOBBIX U 3epHOOOOOBBIX, HAMOJOT JAAHHBIX KYJIBTYP
cokparuica Ha 81,3 Teic. ToHH. Ha cHmxeHue BaymoBoro c60pa HMOBIHANO KaK yMeHBIIEHVe ITOCEBHBIX
IUToLIazZiel oA 3epHOBBIE KYJIBTYpHI, TaK U IafeHHe cpenHeil ypoxaiinoctu (B 2017 romy — 40,3 m/ra
mporuB 44,1 m/ra B 2016 roxy). OzHaxko ecau paccMaTpuBaTh YpOXKail 3€PHOBBIX M 3€PHOOOGOBBIX B
IUHAMUKe 3a paf Jer, To mokasarenu 2017 roma ma 60 Teic. ToHH BhIme ypoBHa 2015 roma m Ha
22 Tpic. ToHH — 2014 rogma. [Ipu sTom mmeHwuIsl 6bi0 HamonoueHO 298,4 THIC. TOHH, YTO SIBJIIETCS
ONHUM W3 CaMBIX BBICOKMX ITOKasaTeled 3a mociaefHue IATh jeT. CpefHAA YpOXKAMHOCTH IIIEHUIH,
BBIPALIEHHON KPYIHBIMHU CeJIBCKOXO3AHCTBEHHBIMH OpPTraHM3AI[UAMH, CIOXKMIAch Ha ypoBHe 40,2 1/ra,
4TO0, 0fiHaKO, Ha 10,9% MeHBIIe 3HAUEHN IPeABIAYIIETO TOa.

O6pém cOopa KyKypyssl Ha 3epHO BO BCeX KaTeropuax XosgicTB Bospoc Ha 4,3% g;o
97,3 ThIC. TOHH, TYMeH:d, HAIIPOTHUB, COKparuica Ha 17,9% mo 52,8 Teic. TOHH, BepHYBIINCH HA YPOBEHb
2015 roma. Yro KacaeTcs TeXHHYECKHX KYJIBTyp, B ODTOM CeTMEHTe 3a CYET pacIUIMpeHHs IIOCeBHBIX
IUIoLazZel BayJoOBOM cOOp IOZCONHeYHHKa yBeamuwmiacsa Ha 7,9% o 121,1 teic. ToHH. B TO Xe Bpems
YPOXKaHOCTb ZaHHOI KyabTypsl B 2017 rony Gblna HuKe, YeM TOZOM paHee (B KPYIIHBIX OpraHU3ALMIX
U KpecThIHCKUX (pepMepckx) xossiicTBax Ha 11,7% u 14,8% cooTBeTCTBEHHO).

ITo uroram 2017 roza Ha 8,6% mo 43,2 THIC. TOHH YBeJIMYMICSA COOpP OBOILIEH OTKPBITOrO TPYHTA, YTO
OllpefieNIAMIOCh IIOBBINIEHHEeM YypoxaiHocTn Ha 21,6% nmo 194,2 m/ra B kxpymnHsIx arpodupmax,
dopmupyromux 87,4% COBOKYNHOro IoOKasaTens, (GUKCHPyeMOro oOpraHaMu cratuctuku. Ilocie
IBYKPAaTHOTO pOCTAa IIPOM3BOZACTBA OBOLIEH 3aI[UIIEHHOTO TPYHTA BCJIEACTBHE 3aIlyCKa KPYIIHOTO
TelimyHOro kKomiuvtekca B 2016 romy, B oruétHOM mepuogme cO6op yBemmuwiaca emé Ha 5,5% mo
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1026,0 ToHH, 13 KOTOpBIX Ha ToMaTsl mpuuurock 71,6%, orypust — 27,9%. ['pubos 6bL10 BBIpalieHO
83,8 TonH, uTo Ha 9,6% OosnblIe, YeM TOOM paHee.

B oruétHOM mepuozme CIOXWINCH OJIATONPHATHBIE IOTOZHBIE YCJIOBHA IJI XOPOIIETO YpoxKasd
BUHOTpPaja, c60p KoToporo Bozpoc Ha 42,6% no 25,5 teic. TonH. Ha doHe He3HaUMTETBHOTO MTOBBINIEHUS
YPOXKaHOCTH ILIOZOB, X cO60p ocrancs Ha yposHe 2016 roza — 14,2 TIC. TOHH.

Pa6Gora mo 3akymazke O3MMBIX KyJIBTYp Ha 3€pHO M 3eJIE€HBIM KOPM IO ypoXail Oyaylero roza
mpoBezieHa Ha 92,7 TrIc. Ta, 4To Ha 7,0% MeHBblIe 6a3MCHOTO YPOBHA.

B cdepe xuBOoTHOBOACTBa (HKCHUPOBAICA POCT BBIpAlleHHbIX cKoTa u nTuusl (+15,1% mo
6,1 Teic. ToHH). [Ipn 5TOM BenMYMHA MX peanusanuy (B XXUBOM Bece), XOTS M OTCTaBaja OT 0GasHUCHOTO
mokasatess (-2,2%), mpeBbIcHIa IPOU3BEEHHBIM B OTIETHOM II€pHoze 06BEM, cocTaBuB 6,2 Thic. TOHH. B
CTPYKType IIPOM3BOZCTBA XKMBOTHOBOJCTBA yZeIbHBIN BeC IITUIIEBOJCTBA CIOXKIIICA Ha ypoBHe 58,9%,
cBuHOBOACTBA — 32,7%.

HecmoTps Ha yMeHbleHHe CpeHEro IOT0JIOBbi KOpoB (-16,6%), yBenmueHue IPOLYKTHBHOCTH
MOJIOYHOTO CTaza Ha 9,5% I03BOIMIIO He NONYCTUTH CYLIeCTBEHHOTO CHIDKEHUS IIPOM3BOACTBA MOJIOKA
(-3,9%). CpengHecyTouHbIH y0ii Ha ofHYy KOopoBy cocraBu 10,4 kr mpotus 9,5 xr 8 2016 rozy.

[Tpon3BOACTBO KYPHHBIX AHIL II0 CPABHEHUIO C IIPOLLIBIM I'OJOM yMeHBIINIOCH Ha 34,8%.

Hrorn nearenbHOCTH PBIOOBONYECKUX OPraHU3ALMI XapaKTePH30BAIHNCH yBeJMYeHHEeM OOIIero
ynoBa Ha 2,7% mo 120,2 ToHH, Ipu 5TOM CyIeCTBEHHBIH POCT ITOKa3aTessd 3aUKCHPOBAH B OTHOLIEHUH
oceTtpoBbIx (+22,2% mo 58,1 TouH).

Bremras ropropis

B 2017 romy mmHaMmBKa BHELUIHETOPTOBBIX OI€PALlMil CTajia IPAMBIM OTPaK€HHEM CHTyalluu B
peaTbHOM CEeKTOpe SKOHOMHUKH. IIpu 5TOM BOCCTaHOB/IEHKWE SKOHOMUYECKON aKTUBHOCTHU, PUKCHPyeMoe
CO BTOPOTO IOJYTOAMS, B 1I€JIOM II0 UTOTaM TOjja TI03BOJIUJIO IO PAAY KIIOYEBBIX MO3ULUIHM 3HAYUTEIHHO
IIPEBBICUTH IIPOIIJIOTONHUIN ypOBeHb M INpuOMu3nuThbcsa K mapamerpam 2014 roma — MaKCHMalIbHBIM
3HAUYEHMSIM 3a IIepPUOj IIOCTKpusucHOro BoccraHoBieHus ¢ 2008 rozma. Tak, cormacHO ZIaHHBIM
l'ocynmapcrBenrnoro TamoxkeHHOoro komurera IIMP, craTmcTmdyeckas CTOMMOCTB SKCIOPTHPOBAaHHBIX
TOBapoB (6e3 yuéra omepauuii ¢uamMdYecKux JuI) cocTaBuia 633,2 MIH AOT., ImpeBsicuB Ha 19,2%
3HaveHue, ciaoxusueeca B 2016 roxy, m Ha 3,6% — B 2015 rogmy. Ilpu >TOM paspslB C ypoBHEM
TPEXJIeTHeH JAaBHOCTU COKpaTmica Oosee ueM B mBa pasa no -11,5%. McxmodmB M3 COBOKYIHOM
BEJIMYNHBI DKCIIOPT JJIE€KTPOSIHEPIUHY, POCT IIOKA3aTeIA II0 BCEM OCTAJIBbHBIM TOBAPDHBIM IIO3UIHNAM IIO
UTOTaM rozia caoxurcs Ha yposHe 153,0% x otmerke 2016 roza.

Kpusucuoe cocTossHue GUHAHCOBOTO U MHAYCTPHUAJIBHOTO KOMIIJIEKCA B Havaje TOZa BBIPAXKAIOCh B
BOJIATHJIBHOCTU O0BEMOB PeayTHM30BaHHOM 3a pybexxoM mpomykiuu ot +3,5% B auBape 1o -13,9% B mae
2017 roma OTHOCHTEIBHO 3HA4YeHMH comocTaBuMbIX mepuozoB 2016 roma. B To e BpeMs NIpUHATHIH
KOMILIIEKC I'OCY,ILHPCTBCHHBIX Mep CO,ILefICTBI/IH IIO3BOJINJI y}Ke C HIOHA (bI/IKCI/IPOBaTB TeHAEHIINIO
IIPUPOCTa dKCIopTa oT +5,9% mo +54,4% B mexabpe 2017 roza, a 6e3 yuéra anexTposnepruu no — +94,8%.

OCHOBHBIMU ITAPTHEPAMHU OTE€YEeCTBEHHBIX ITPEAIIPUATHI IO-IIPeKHEMY BBICTYIIAIH XO3SIHCTBYIOIITE
cy6obextsr ctpan CogppyxectBa HesaBucumsix IocynmapcTs, momeBoe IpencTaBleHHe KOTOPBIX B
CTPYKType COBOKYIIHOTO BSKcmopra cocraBmwio 59,7% (-7,5 mm.), a abconioTHasd BeIMYMHA —
377,8 vt mos. (+5,8%).

OcCHOBY TOBBIIATETPHOM [AWHAMUKH COPMHUPOBAIO YBeIWYeHHE IIPOJAX KOHTpPAareHTaM M3
Poccuiickoit Pemepaunu (B 1,4 paza o 66,3 mnu mosi.) u Yrpaunst (B 1,9 pasa zo 116,0 muu gosn.). B To
’Ke BpeMs COXPaHUJIOCh OTCTaBAaHHe IIOCTAaBOK DIeKTpodHepruu B Pecmy6iuky Mongosa, popMupyommx
6oJiee ITOIOBUHBI SKCIIOPTA B ZaHHOM HampasieHuu (-22,6% xo 190,0 M mom.).

CymectBennoe Hapamwusanue B 2017 romy o6bémoB peanusanuu ToBapoB B Ilombmy (B 5,4 pasa)
obecIieunsIo yBesinueHue SKCIOPTa B CTpaHsI EBporeiickoro coio3a, KOTOPSIi B aGCOTIOTHOM BbIPOKEHUHU
Bospoc Ha 47,1% no 239,5 mu monn. (puc. 3).
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IlepBocTenenHbM haKTOPOM pOCTa DKCIOPTA

636,0 -
ABUJIOCH IIOYTH TPEXKPATHOE yBeJIUYEHHE IPOJaK e -
METAJIJIOB M M3Tenni m3 Hux 1o 233,9 mrH momn. 4240
Boccranos/ieHne IpOM3BOAICTBEHHOIO IIPOLIECCA HA 517 ()
KJIIOY€BOM IIPEAIIPHUATAM OTPAC/H, IIOJy4HBLIEE
cBoé Havano ¢ mapra 2017 rogma, mosBommio 1o 0,0 : !
uroraM Troja cPOpMHPOBaTh MAaKCHMaJIBHBIN 2016roz 2017 rog,
IIOKasaTeJIb SKCIOpTa II0 JaHHOW TIpylIe 3a 0 Espocoros
nocreanue 9 et (c 2008 roga). HamGompurmit ggﬁiﬁiﬁﬁﬁqﬁﬂﬁﬁﬂ
00BéM peanusauuu ObL1 cHOPMUPOBAH B IeKabpe B Vipanua
2017 roga — 30,9 mu most., uto 6071ee ueMm B 5 pas B mpoune
IpeBBICHIO OTMeTKy gekabpa 2016 roma. Poct Puc. 3. Teorpagus SKCIOPTHEIX HOCTABOK
9KCIOpTa 00YCIOBIIIA CyllleCTBeHHAs aKTUBU3AIIMS 8 2016-2017 rr., Mus g0,

TOPrOBBIX OTHOIIeHWH Kak co crpaHamu CHT
(B 3,9 paza 10 91,7 MmH [o/11.), TaK U GaIbHero 3apybexss (B 2,3 pasza 142,2 mH mo.).

Xopoumrme  pesynbraThl  ybopounoit kammammu 2016-2017 romoB B COBOKYNHOCTH C
aIMUHUCTPATUBHBIMU MepaMU PeryJIUPOBAHUS SKCIOPTHHIX LIeH Ha MACIMYHbIE U 3€PHOBbIE KYJIBTYPBI
(ITpuxaz Ne 158 ot 28 wmronsa 2017 roma MuHucTepcTBa SKOHOMUYECKOTO pasBuTUs [IpuaHeCTPOBCKOM
Mongasckoit Peciy6nuku «O6 yrBepxzpenuu [lomoxenus o nopsagke GOpMUPOBaHUA U IIPeICTaBIEHUS
MHIUKATUBHBIX II€H Ha MaCJAWYHble U 3epHOBBIE KYJIBTYypPbl») CTaId OAHUMHU U3 BAKHEHNINX
KaTaJIM3aTOPOB yBeJIUYeHUS IIPOJAX 10 IO3ULUH «IIPOJOBOIBCTBEHHbIE TOBAPHI U ChIphé» — Ha 11,1% mo
94,5 v momn. Ha momio xeGHBIX 371aKOB M MACAMYHBIX CeMSH IpHILIOCh okosno 80% cOBOKYIHOTO
mokazarens, win 72,6 muH ponn. (+6,3%). B ocHoBHOM OHu mmocTaBisauch B Ykpauny (+2,0% zmo
50,7 mnu monn.) u Pecy6nuxy Monzmosa (+38,3% mo 14,8 mian monn.), rhe HaxomsaTcs Ompkaiiiie
MeXIyHapoJHble TPAaHCIOPTHbIe MOPThL. HamGonee akTUBHBIN POCT GBI OTMEUEH B YaCTH peau3al[uu
cemstH nogconHevyHuka (B 1,4 pasa 1o 29,2 M mont.), pamnca (B 2,5 pasa 10 6,5 MuH fo.) 1 sumeHs (B
1,5 pasa mo 4,6 mnu monn.). Cpenu ApyTuX TOBapOB AAHHOM TPYIIIBI YBEJTMYUINCH IPOJAXKH OBOIIEi
(+24,4% gno 6,4 muH gmonn.) u GpykroB (+29,8% mo 1,4 MiH [OJL), KOTOpble NPEUMYILIECTBEHHO
Hanpasyanuck B Poccuiickyio ®emepanuio (poct B 2,0 pasa no 5,0 mun momn.) u Pecny6iuky benapycs
(-10,0% pmo 1,8 mum pmomn.). Pacmupenuwe cmpoca €O CTOPOHBI 3apyOeXHBIX KOHTPareHTOB
(bUKCHPOBAZIOCh U HAa AJIKOTOJIbHBIE U Oe3ankoronbHsre HanuTKu (+42,8% o 10,2 muH mos.), Gonburas
YacTh KOTOPBIX IpuoOperanach mnapTHépamu u3 Poccuiickoit ®Pemepauuu (poct B 19,5 pasa mo
3,9 mau monn.), Pecny6ruku Monmosa (+18,5% mo 3,2 max gomn.) u Pecny6nuku Bemapycs (pocT B
3,0 pasa zmo 1,5 miuH foni.).

JluHaMIKa 9KCIIOPTa TOBApOB JIETKOM IPOMBIMIIEHHOCTH, KaK M TOLOM paHee, XapaKTepHu30Baniach
yMepeHHBIM KOMITeHCAanOHHBIM poctoM (+3,8% mo 112,7 MiH [ojUL.) IOCHIe CYIIeCTBEHHOTO CIIafa B
2014-2015 rr. I'maBHBIM 0OpasoM 5TO OBLIO OOYCIOBJIEHO pacUIMpeHHeM IIPOAaX oOyBH H eé JacTeil
(+4,9% mo 38,0 M mOsL.), TEKCTIIBHBIX MaTepuanoB (+6,4% mo 29,3 muH momn.) u ogexzst (+6,3% mo
18,9 mnu pomnn.). Ilpu sTOoM caepkuBaooIUM (PaKTOPOM CTaloO COKpallleHWe pealn3alli 3a pyOex
TeKCTUAbHBIX wm3genuit (-1,8% mo 26,6 miun gomr). B umcne kpymHefmwux CTpaH-TIOKyIaTerei
¢urypuposanu Uranus (-2,3% zmo 38,1 muu monn.), lepmanus (-8,3% o 26,4 mnu momn.) u Poccuiickas
®enepanus (poct B 1,6 pasa mo 15,7 muH most.).

OKCIIOPT MAalIMHOCTPOUTEIBHONH IpOoAyKnMM BeIpoc B 1,5 pasa mo 33,6 MiH gmomL
ITpermyinecTBEHHO OH OCYUIeCTBISICE KOHTpareHTaM u3 Poccuiickoit ®@epepamuu (+31,9%
o 21,9 maH fosn.), B Gosblieil YacTH 3aWHTEPECOBAHHBIM B aymekTpmueckux MaurmHax (+50,0% mo
9,3 MJIH ZOJIIL.).

CrouMocTHass BeIWYMHA IIOCTAaBJIE€HHBIX 3a TPAaHUIy MHHEPAIbHBIX IPOLYKTOB CJIOXWIACh Ha
orMerke 33,2 MJIH ZOJUL., 4TO Ha 17,7% Beime GasucHoro sHaueHus. lIpu 5TOM IOMUMO IOCTOSHHBIX
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nokymareneir u3 Pectry6iuku Monzosa (+5,0% mo 29,6 mus gosr.) B 2017 rogy nmpomyKuus 3aKyaaach
U pe3uZieHTaMu Y KpauHsl (3,7 MIH JOJIL.).

BcnencTBue mepepsBa B ITOCTaBKax 2IeKTpodHepruu B Pecmy6nuxy Monzosa B amperne-mMae u
yMEHBIIEHUS I[eHBl pealu3al[uy CTaTHCTUYeCKas CTOMMOCTb, (GUKCHpyeMas TOCYAApPCTBEHHBIM
TAMOXXEHHBIM KoMuTeToM, B IferoM 3a 2017 rog coxparuiace Ha 42,9% mo 106,9 mnu monn. B To xe
BpeMs BBUZY BO30OHOBJIEHUS €€ IPOJAKU C HIOHS HAIPAMYIO, MUHYS IIOCPeLHHYECKUEe CXeMbI, PasphIB
CO 3HaYeHHEM IIPeAbIAYyIIero rofa yAaIoch MUHUMHU3HPOBATh.

Ha ¢done akTuBm3amuu SKCIOpPTAa TOBAapOB MMIIOPT yBenwmumicsa Ha 14,6% mo 982,7 mum momt.
TpaguIOHHO Ce30HHBIN BCIUIECK €T0 POCTa IIPUINENCS Ha KOHEI| TOfia, B pe3yJbTaTe yXXe B HOsAOpe-
Iekxabpe exxeMecsuHbIe OOBEMBI 3aKYIIOK 3a pyOeskoM mpesbicrn 100 Ml most., 4To B cpegHeM Ha 26%
IIPeBOCXOAUT 3HAUYEeHMS COOTBeTCTByomux mnepuosoB 2016 roma m oTmedvaercs BmepBble C Hadvajaa
2015 roga. B Goxburei cremeHM JUHAMUKA ITOKasaTessd Oblia OOYCIOBJIE€HA aKTUBHBIM HapallBaHHEM
CBIPBEBBIX IIOCTABOK [ 4€pHO# MeTasrypruu (poct B 3,2 pasa mo 188,6 muu gomr.). IIpeBsimenne
6a3uCHOM OTMeTKM B Hadane roga coctaBmuio okono 30% um yxe K mekabpio OHO OBLIO IIOYTH
IATUKPATHBIM. B 9acTH APyTUX KPYIHBIX CTPYKTYPHBIX IIO3UIMI TaK:Ke MOXXHO OTMETUTH PaClUIHpeHue
MMIIOPTa IIPOJOBOIBCTBEHHBIX TOBApOB U ChIpbA (+16,1% mo 119,1 mun most.), Gonbinas YacTh KOTOPBIX
3aBo3mwiack u3 YKpauss! (+29,5% o 47,0 mnu gmonn.), Mongossr (-29,8% mo 13,9 mnu gmomn.) u
Poccuiickoit Pepepannu (+32,4% mo 13,5 muiH 1ost.).

TpaguunoHHO OCHOBHAast 9YacThb NPOAYKUUH 984 ()
IOCTyIajaa B peciyOnuKy u3 crpaH CompyskecTBa

(71,2%), mpm 5TOM OTHOCHTenbHO 3Hauenms ©0560,0

2016 roma wummopr yBemmumiaca Ha 9,0% mo 328.,0

699,7 i monn. B ompemensiomiell cTemeHu 3TO

CTaJ0 OTpakeHHWeM paCIIMPEeHMA 3aKyIIOK B 0,0 T ]
VYxkpauue (B 2,1 pasa gmo 197,4 mum gmomr) u 2016071 2017 rox
Pecmy6nuke Monmosa (8 1,5 pasa g0 0 Espocoios

107,3 mnu gonn.) Ha QOHe MX COKpalleHUS U3 O Pecrry6.muxa Mongosa
Poccuiickoit Depeparyu (-15,6% o
35,8 MuIH mOJIL.).

ITocraBkm TOBapoB m3 crpaH EBpomefickoro

@ Poccuiickas Penepanpis
B YxpanHa

Puc. 4. ['eorpagpna nMImopTHEIX TOCTaBOK

0,
coro3a Boszpocnu Ha 6,4% gmo 188,2 miu gmomi. 5 2016-2017 r., st g0,

(puc. 4). Ilopsagka 52% wu3 HHX NPHUULIOCH Ha
[Monsury (poct B 2,0 pasa zo 38,0 muu goin.), lepmanuio (+8,1% mo 38,0 mru monn.) u Wramuio (+8,1%
o 22,5 MutH moJt.).

PesynpraToM AuHAMUKM BHeNIHeTOProBbix TpaH3akuuil B 2017 roma crano mpeBbiuieHHe 06BEMa
MMIIOPTHPOBAaHHBIX TOBAPOB (IO CHENIKaM, IIPeZIIOJIaralolliM [JeHeXXHble PaC4éTs) HaZ BeTHIUHOM
SKCIIOPTHPOBAHHBIX Ha cymMmy 69,7 muH mosut. Ilpu sToM B mekabpe 65110 chOPMHPOBAHO MaKCHMaIBHOE
OTpHULIATEIPHOE CAIbJ0 BHEUIHETOPTOBBIX CHEJIOK, IIPeAIIOJIATaioUX JeHeXXHble PAacuyéThl, HA YPOBHE
-19,5 mnu monn., uro B 2,1 pasa Gossie 3sHaveHus Hoa6psa 2017 roza, HO B TO JKe BpeMfA IPaKTUYECKU
COOTBETCTBYET ITOKa3aTelio ToAUYHOM gaBHoCTH (-19,2 MtH mos.).

Jebuuur 1O  BHEIIHETOPTOBBIM  CHeJKaM, IIPeANOJAraiol[UM  JeHeXXHble  pacdéTs,
cOpPMHUPOBaHHEIM IO OmepanusiM c pesumeHTaMu cTpaH CoapyxKecTBa, B CTOMMOCTHOM BBIPXKEHHUH
cocrasui -70,2 mnu gomt. (+72,2 MnH gost. rogoM paHee). uxcupyemoe B 2016 rozy orpuuaTersHOe
CaJbpl0 BHEIIHEH TOProBau C maprHépamu u3 Espomeiickoro corosa (-14,0 miam gomr) B 2017 romy
cMeHmIOoCH npoduiuToM B pasmepe 40,5 miaH mos.

[Tozapnaromas 4acTh OTPUILIATEIFHOTO CANbJ0 BHELIHEeH TOPrOBJIM TOBapaMu ObLia copMupoBaHa
II0 TAaKUM CTaThAM, KaK <«IIPOAYKIUA XHMUYECKOH IpOMBIMIIeHHOCcTH» — -60,3 MiaH gmomn. u
«MAalIMHOCTPOUTEIbHAS MpOAyKuus» — -685 wmun pomwr. IlosuTuBHOe BO3JEiiCTBHE HA UTOTH
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BHEITHEOKOHOMUYECKOH [IeATeNbHOCTH OKa3blBaJl NPOGUIUT II0 TOPrOBJIe TOBApaMU JIETKOH
mpomsiieHHOCTH (+54,3 MH gmosun), MertammamMu M usgenusamu u3 Hux (+45,3 MuH gomn) u
MUHepaJIbHBIMU IpogyKTamu (+26,8 Mru mom.).

Husecrummmu

Hecmorps Ha coxpaHeHHMe BO BHYTPUTOZOBOM [JUHAMHKe IIOBBIIIATEJBHOTO TPEHZAA, OOBEM
MHBECTUIUH ITO-IIPeXXHEMY OTCTaBaI OT 6azucHoro ypoBHs. [To uroram 2017 roza cymMMa MHBECTHIIMI B
OCHOBHOM KamuTan (C yd4€ToM CyOBEKTOB Majoro IpeJIpUHUMATENTbCTBA U HHAMBUAYaTbHBIX
3aCTPOMIIMKOB), COIJIACHO IIpeABapUTENbHOH oleHKe ['ocymapcTBeHHOH ciyx0bl cratucTuku I[IMP,
cocraBuina 939,1 mnu py6., uro Ha 30,9% ycrynmio 6asucHoMy nmokasaTento. KanuranbHble BIOXKEHUS B
YaCcTH HOBBIX M IIPUOOPETEHHBIX II0 KMMIIOPTY OCHOBHBIX CPEJACTB IIO OPraHM3aIUAM BceX (opM
COOCTBEHHOCTH® CJIOXKHINCh Ha OoTMeTKe 774,4 mnH py6. (-30,6%). HauGonblras MHBeCTHUIMOHHAS
aKTUBHOCTh TPAJUIIMOHHO ObLTa 3adukcupoBaHa B IV kBaprasme, Ha KOTOPBHIH IPHUILIOCH Gojiee TpeTu
rofoBoro 00béMa mHBecTHUMM. OZHAKO STOrO OKAa3aJoCh HELOCTATOYHO MAJIS JOCTIDKEHMS OGasHCHBIX
napameTpos (-21,1%).

Ha  crpourenscTBO,  pPEKOHCTPYKLIMIO M  TeXHHYEeCKOe  IIEPEBOOpPYKeHHe  OOBEKTOB
IIPOU3BOJCTBEHHOTO Ha3HadYeHUs OBLIO MCIonab3oBaHo 573,1 miaH py6. (-30,9%). O6béM nHBecTUIUI B
COLIMATBHYIO MHGPACTPYKTYPY BBUIY 3aBepUIEHHA pAZa HEKOMMepYeCKHUX Iporpamm cysmuics Ha 21,0%
1o 201,4 mnu pyo.

QunaHCcHMpOBaHVMEe WHBECTUIUN IIPOM3BOAMIOCH B OCHOBHOM 3a CY€T COOCTBEHHBIX CpPEeZICTB
opranusanuit (82,0% mporus 83,6% B 6asucHoMm mepuoze). B To xe Bpems B 2017 rozy Bo3pocia pois
OI0/PKETHBIX MCTOYHUKOB, HAIIPAaBIE€HHBIX HA PeajM3al[Ui0 IIPOTPAMM [OJITOCPOYHOTO PAsBUTHUA, — UX
IO B COBOKYIIHOM IIOKasareme coctaBuiaa 8,6% (+5,3 m.i.). YaenasHBI BeC KpPeJUTOB M IIPOYHX
ncToyHUKOB cokparmwica Ha 0,5 m.m. mo 0,1% u Ha 3,2 .. 10 9,3% cooTBeTCTBEHHO.

TF'ocyzmapcTBeHHBIMM W MYHUIIUIIQJIBHBIMU IPEANPUATHAMU B OCHOBHBIE CPEJCTBA OBLIO BIIOXKEHO
277,3 maH py6., uTo chopmuposano 35,8% wurtoroBoro pesynsrara. CyMMa MHBECTULWI OpraHMU3AIUH
JaCTHOH (HOPMBI COOCTBEHHOCTH CJIOXKMJIACH HA ypoBHe 492,5 MyH py0., 4TO B CBOIO OYepesb COCTABUIIO
63,6% ob61ero o6séMa.

3aTpaTsl HAa CTPOUTEIBHO-MOHTaXKHBIe paboTel cHm3mauch Ha 32,4% no 300,2 mam py6., Ha
ImpuobpeTeHre MallVH, 000PYZOBAHMA 1 TPAHCIIOPTHBIX cpecTB — Ha 23,0% mo 461,4 mH pyo.

B OTpacjIeBOM paspese TUHAMUKA

1110,0 KA TaaIbHBIX BJIOXKEHMUIT 65U1a
7400 - pasHOHampaBieHHOH.  OTHenbHBIE  CETMEHTEHI
SKOHOMUKH XapaKTepU30BaIUCh pocTOM

370,0 MHBECTUIIMOHHOM AaKTHUBHOCTH. 1aK, B CEIBCKOM
0,0 . . XO3AMCTBE Ha IIPOEKTHI JOJTOCPOYHOIO PasBUTHA
2016 Tox 2017 rox 6sut0 BBIZeneno 102,0 mam py6., uro B 1,5 pasa

B IpOMBIIIEHHOCTH IIpeBBICHIIO Oa3ucHOe 3HaueHue. Takxe B 1,5 pasa,

B cenbckoe X03AMCTBO

O ToproBist u 061ie CTBeHHOE TUTAHKEe
O nposse ¢dbrHAHCHpOBaHME IIPOTPAMM 3pPaBOOXPAHEHMS.

1o 66,5 MIH py6., pacIIMpPUIOCh NHBECTUIIIOHHOE

YBenudyeHnve OOBEMOB KaNUTAIbHBIX BIOXKEHUH

Puc. 5. Crpyxrypa mrsecraummit 8 2016-2017 1T, gyeqanocs B cdepe SKITHMIHOTO CTPOHTENIECTEA
MIH pyO. (poct B 2,4 pasa 10 9,4 muH py6.).

ITo uroram rozma OpuTO BBeZeHO B dKciuryaramuio 50,6 Teic. M2 OOmeii IJIOWAZY JKMJIBIX JOMOB

(+27,3% x 6a3uCHOMY YPOBHIO), U3 KOTOPBIX Ha 3aCTPOMKY B Tropofax mpuiaocs 69,8%, win 35,3 Teic. M?

(+26,4%), B cenbckoit MmecTHOCTH — cooTBeTCTBeHHO 30,2%), nau 15,3 Toic. M? (+29,5%).

> KpoMe CyGBEKTOB MaJIoro IpeAIpUHIMATEIBCTBA
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Maxposkornomrka

Tem He MeHee, B CBA3U C 3aBeplIeHNEeM PAJAA IPOEKTOB, peaIn30BaHHBIX B IIPeABIIYIIUX IepUOJAX, B
GOJIBIIMHCTBE OTPaCIeil OTMEYaI0Ch CHIDKEHNEe HHBECTUI[MOHHOM aKTUBHOCTH (pHC. 5).

HauGonxsmuit 066éM KanuTanbHbIX BIoxeHui (37,4%), HeCMOTps Ha CIaf, K 6a3uCHOMY ypPOBHIO,
TPAZUIIMOHHO XapaKTepeH IJII XO3fICTBYIOUX CyObekToB mHAycTpum: 3a 2017 rox mHBeCTHIIIOHHOe
dbuHaHCHpOBaHUe coKpaTtuiaochk Ha 33,8% mo 289,4 mun py6. OTcTaBaHMe IMOKa3aTesIs OT MPOIIIOTOLHETO
ypoBHA 6osee ueM B 2,5 paza GUKCHPOBATIOCH HAa IPeAIPUIATUAX CBA3H (47,6 MuIH py0.) U CTPOUTENIBCTBA
(3,9 mun py6.). [lonmxarenbHas gUHAMHUKA TakKe oTMedeHa B cdepe obpasoBanus (B 2,1 pasa mo
51,1 mnu py6.), Tparncuopra (B 1,6 pasa mo 35,9 mnu py6.), conuanbHoro obecmevenus (B 1,4 pasa
no 0,6 mnu py6.) u Toprosiu (8 1,2 pasa mo 88,6 mn pyo.).

B To xe BpeM:A aKTUBHAA AEATEJIBHOCTH I‘OCY,ZLapCTBa 10 CTI/IMYJII/IPOBHHI/IIO I/IHBECTI/I]_[I/II‘/JI, a TaKXKe
pa3paboTKa HOBOTO MHBECTUIIMOHHOTO 3aKOHA, HAIIPAaBIeHHOTO Ha 00eclieYeHre rapaHTHil 3alUTHI IIPaB
WHBECTOPOB, U OIPEJEJIAIOIIer0 Mephl IOCyJapCTBEeHHOM IOAAEPKKU WHBECTULMW W JIpyrue BaKHBIE
aCIIeKTHI, JAéT OCHOBAaHMUA OXKHUZATH 3aMETHOTO OXXUBJIEHUA AHHOU CepHI.

TlorpebrresCKHE PFIHOK

B 2017 roxy curyauus Ha IOTpeOUTEIBCKOM PBIHKE PECIIyOJIUKY, B OTIIMYME OT TPEX IIpeabIAyIIUX
JIeT, Korfa GUKCHUpPOBaIach OTPULIATEIbHAA JUHAMIKA O0BEMOB peanu3aliuy ToBapoB u yciyr (3a 2014-
2016 rr. rrybuHa craza B COIOCTaBUMBIX IleHax cocraBumia -22,9%), xapakrepu3oBazach yCTOMYMBOM
TeHJEHINell PacUIMpeHHs IOKYIATeJIbCKOTO CIIPOCAa HaceleHUsA. 3a OTYETHBIH TOf HAa BHYTpeHHEM
PBIHKe OBLIO peaJM30BaHO TOBApOB U YCIYT Ha obmyio cymmy 8 840,3 MH py6., YTO B TEKYLIUX LIEHAX
BhIne 6aszucHOi oTMeTku Ha 15,2% (pric. 6), a B comocTaBUMBIX IieHax — Ha 6,9%.

OcHOBHBIM q)aKTOpOM, OIlpene/INBIUINM TIOBBINIATE TbHBIN TpeH[J, IIOKa3aTed, BBICTYIINJIO
pacuIupeHre po3HUYHOrO TOBapoobopora (B comoctaBuMoil omenke Ha 10,0% mo 6 439,3 muu py6.9),
dopmupytomero 72,8% éMKOCTH MOTPeOUTEIBCKOTO PHIHKA.

9000,0 Taxske OLyTUMO BO3POC OGOPOT OpraHU3ALUI
6750,0 —H 06IIeCTBeHHOTO MTUTaHUA, IOCTUTIINH

4500,0 ———  197,5 muH py6. (+4,6% B COIOCTaBUMBIX IleHAX).
22500 B crpykType mpuoGperaeMsix B pecIyOIuKe
0.0 . | TOBAapOB Ha IPOJOBOIBCTBHE MPHUIIIOCH 44,9%, uto
2016 0x 2017 rox B abCoIIOTHOM BBIPOXEHUN COCTaBHUJIO
Oycryrn 2 889,1 muH py6. (+5,6% B comocTaBUMOI OLIEHKE).
[ HeIPOZOBOJIBCTBE HEbIE TOBAPHI Jlons maHHOM TpynNmbl TOBAPOB IO CPaBHEHUIO C

[ 11poz0BOJIBCTBE HEBIE TOBAPEI IIPpONLJIBIM I'OLOM COKpaTHJIaCh Ha 1,2 m.m.

Puc. 6. Ctpyxrypa moTpe6rTeIpCKOro PIHKA Peanusanus TOBapoB HEIPOZOBOJIBCTBEHHOTO
B2016-2017 rr., MiH py®b. HazHAYeHHd, B CBOIO OdYepenb, YBETHYIIACh Ha

13,8% mo 3 550,2 muH py6., chopmuposas 55,1% 060poTa pO3SHUYHON TOPTOBIH.
B mesmom 3a roj depe3 Bce KaHAIbl pealM3allUM HACeJeHHIO OBUIO OKa3aHO YCIyT Ha CyMMY
2 203,5 mnu py6. (99,6%). bomee geTBepTH IOKasaTenls IPUIIIOCH HA YCIyTH cBiI3u — 589,6 miH pyo.,
00BEM IIpeIOCTaBIEHHBIX OBITOBBIX YCIYT cOCTaBII 74,3 MIH py6., cpopmuposas 3,4% pBIHKA YCIYT.
O6BéM yeIyr, NpesOCTaBIEHHBIX TOCYAApPCTBEHHBIMH M MYHULIMNATBHBIMA OPTaHU3AIUAMHI
cnoxuiaca Ha orMmerke 1144,4 mun py6., wim 51,9% coBokynHoit émkocTn cermeHnTta. CTOMMOCTHAS
OlLleHKa 00BéMa YCIyT, OKa3aHHBIX YaCTHBIMU CyOBekTamu, cocrtaBmia 1 059,1 mrn py6., mwim 48,1% B

CTPYKTYpe.

ConmansHaas cepa

ITo manusmM ocymapcrBenHOI ciry>x051 craructuku IIMP, B menom mo pecmy6ruke 3a 2017 rog,
CpemHeMecAYHas BeJMYMHA HOMUHAIBHON HAYMCIEHHON 3apaboTHOHM IUTaThl (6e3 yduéra CyObeKTOB

6 ¢ yuérom MabIx IpeAIpuATH U Pusndeckux aull (oreHka I'ocysapcrBeHHOM cayx0651 cTaTucTrku IIMP)
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Maxposxornomrxka

MaJIOTO IIpeAIPUHUMATENIBCTBA) CIOXKHIIACh Ha ypoBHe 3 977 py6., mpessicuB Ha 3,4% mokasareins
2016 roma. HakomeHHbIe CyMMBI 33/I0JDKEHHOCTH II0 OIUIaTe TPYZa Iepes pabOTHUKAMH K KOHILYy rofa
3aduKCHpOBaHEI HA YpoBHe 32,7 MIIH py0., 4TO cocTaBuio MeHee 1% ¢oHza 3apabOTHOI IIATHL

HecmoTpsas Ha coxpansiomuiica AeHuIUT OIOAKETHBIX PECypCOB, OCHOBHBIE T'OCYAApCTBEHHBIE
0063aTeIbCTBA B YAaCTH OILIATHI TpyZa BBIIIOJHAJINCH CBOEBPEMEHHO M B IIOJIHOM o0BéEMe. CPe,I[HHfI
pasMep BBIILIAT B OPraHU3AIUAX OIOIKEeTHOH cdepsl, Iae TPyAarca mpaktudecku 50 THIC. deslOBex,
cocrasusai 2 731 py6. (+0,8%) B mecs.

Kaxprit ueTBEépTHIil paboTaoUuii B pecIyOIrKe 3aHAT B WHIYCTPUAIBHOM KOMILIEKCE, I/le TaKKe
Ha0JII0ZaIack MOJIOXKUTEIbHAA AMHAMUKA B oIIare Tpyza: +7,1% mo 5 322 py6.

BennumHa NIPOXUTOYHOIO MUHUMMYyMa B CpeJHEM Ha AyIly HacegeHus cocraBmwia 1354,9 pyo®.
npotus 1 285,5 py6. romom panee. BerepcTBre 5TOro MOKyIaTeIbHas CIIOCOOHOCT 3apabOTHOM ILIATHI 33
roJi U3MEHWJIACh He3HAYUTEIbHO U COOTBETCTBOBANA 2,93 MUHMMAaIbHON MOTPeOUTENTBCKOI KOP3UHEL

KomnuectBo paboumx MecT B pecmybiuke cocrasuno 113,7 teic. Umcno aun, HaxXomAmuxcsa B
aKTUBHOM IIOMCKe PaboThl’, IO COCTOSHUIO Ha KoHel Aekabpsa 2017 rozma cioxuiock Ha ypoBHe
5,2 ThiCc. YUWTHIBasg, YTO 3aABI€HHAs [JOIOJIHUTEIBHAA IIOTPEOHOCTH OpraHM3auuii B PabOTHUKAX
yBenuumiack ¢ 931 mo 1 545 uenoBek, koabduimeHT HaNpsHKEHHOCTH® cHU3MICA 10 3,4 (4,6 romom
paHee).

Cpennuii pasmep HasHAUeHHOHM IIleHCHMM 3a rog, cocraBua 1347,6 py6., 4TO BhbIle 3HAYEHUT
IIPOXXKUTOYHOTO MUHMMYMa IeHcroHepa Ha 18,2%.

7 3aperucTpUpOBaHHEIe B CIyxK0Oe 3aHITOCTU TPaXKIaHe, He 3aHATHIE TPYLOBOM JesSTeTbHOCTHIO
8 oTHOILIeHME KOIMYIeCTBa JIIOfel, 3aPerUCTPUPOBAHHBIX B CIIyXK0e 3aHATOCTH, K YMCITy BAKAHCHH

12 Becrraux Iprgaecrpopckoro pecrybaukanckoro oarka Nel 2018



Maxposkornomrka

AHAJIV3 UHOIAIIMOHHBIX ITPOITECCOB
B 2017 TOLLY

B orvérHOM nepmoze CBOAHBIH HHZEKC MDOTPEOHTENIBCKHX IHEH, II0 JaHHBIM

Tocygapcrsersori cayx6sr crarucrukn [IMP, croxmics wa yposre 111,8%. Ocrosroe
IIPOHHQIAIHOHHOE BO3AE€HCTBHE OBLIO OKAa3aHO CO CTOPOHBI TOBAPHOI'O CETMEHTa,
KOTOpOE (OpMHPOBAIOCH II0F BIHAHHEM HMIOPTHPYEMOH HHQIAIHH, BBI3BAHHOH
IOBSIIIEHHEM I[€H Ha I[POJOBOJBCTBHE B OJHITEKAGHX CTPAHAX NAPTHEDAX, H
A€BATFBANHOHHFIX IIPOLECCOB B pecaybiuke. B 710 X6 Bpems, Omarogaps
TAPAPHIHPOBAHHIO YCJAYT eCTeCTBEHHBIX MOHOIONHH CO CTOPOHBI I'OCYZapCTBa,
HHQUIAIHA B CETMEHTe yCIyT He npeBsrcana 2,0%.

B  umazycTpmansHOM CcexTOpe peciyOJIHMKH Ha (OHE OXHBIEHHI CIPOCa H
ITOBFIDATE/IFHOH IL€HOBOH JHHAMHKH HA CBIDBEBFIE TOBAapSI pPOCT I€H Ha
npomsmLreHHyTo npogykn#io B 2017 rogy cocrasmr 18,5% (10,4% rozom paxee).

CHTyanusa Ha MOTPeOHTETBCKHX PFIHKAX CTPAH PETHOHD

B 2017 roxy curyarus Ha NIOTPeOUTENBCKUX PBIHKAX CTPAaH — OCHOBHBIX TOPTOBBIX IIAPTHEPOB
[TpupHecTpOBBS XapaKTepHU30BaIach IOZOPOKAaHUEM CTAaHAAPTHOTO Habopa TOBapOB M yCIyT oT +2,5% B
Poccuu 1o +13,7% B Yxpausne (puc. 7). IIpu atom ecau 8 Monzose u YKpaute B CpaBHEHUH C Ga3UCHBIM
IIepHUOJIOM OTMEYaIoCh YCKOpeHre MHQIALNOHHBIX IpoueccoB (+4,9 m.o. u +1,3 m.1.), To B Benapycu u
Poccuu dpuxcuposanocs 3amemienre Temnos pocra ueH (-6,0 m.im. u -2,9 11.11. COOTBETCTBEHHO).

llenoBas guHAMUKa Ha PBIHKAX CTPAaH-IIAPTHEPOB BO MHOTOM SBJISIACH CIE€LCTBUEM H3MEHEHUMH
KypPCOB HaIlOHAJBHBIX BAIIOT. TaK, YKpaMHCKasd IPUBHA 32 OTYETHBINA Iepuop obecueHnaack Ha 3,2%,
MOJIZABCKHUI JIel M POCCHICKUI pyOib, HApOTUB, yKpemmin cBou mosunuu Ha 14,4% u 5,0%
coorBeTcTBeHHO. JleBampBamusa Oemopycckoro pyo6sns sameaamnack ¢ 56,0% B 2015 roxy u 5,5% B
2016 rozmy mo 0,7%, cHI3UB BCIes 3a COOOM M TEMITBI POCTA IIOTPEOUTETBCKUX IIeH.

116,0 - - 160,0
112,0 140,0
108,0 120,0
104,0 T ﬁr 100,0
100,0 . . h . . 80,0
IIMP Mongosa Poccusa YxpauHa benapycs
B UIIL 82016 roxy (meBas ocs) W UIIL 8 2017 rozmy (neBas ocs)
< nesansBanust B 2016 roxy (mpasas ocs) O nesanpBauus B 2017 rogy (mpasas och)

Puc. 7. [lnHaMuKa CBOZHOIO HEAEKCA IOTPEOHTEIFCKHX [€H H KyPCa HAHOHA/IBHOH BATIOTEI
x gownapy CIIIA B 2016-2017 rr. o cTparam, %'

B ornmume or 2016 roza, Korza OCHOBHBIM I'eHEpaTOPOM IPOMHQIALMOHHOTO BO3IEHCTBUA MIJIA
OOJBIIMHCTBA CTPAaH CTaJl HENPOZOBOJIBCTBEHHBIH CETMEHT, OTYETHBIH IepPHOJ, XapaKTepPH30BaJICA
IIOBBINIEHHBIM BKJIaZlOM IIPOZOBOIBCTBEHHOM I'PYIIBI. Be3yc/IOBHBIM JIHIEPOM POCTA IIeH HA IPOAYKTHI
muTaHWUA cTasa YKpauHa (+17,7%), 9TO OTYACTH CBA3HO C OTMEHOH TOCYZapCTBEHHOTO PeryIHpOBaHUIL
IeH Ha HuX. KaranmmsaropamMu y[OpOXAaHHA IIPOJOBOJIBCTBUA B YKpauHe TakkKe CTAIM POCT LeH Ha
CBIpBEBBIE DECYPCHI, 3aHHMAIONIVE 3HAYUTETBHBIH YAENbHBI BeC B Ce0eCTOMMOCTH IIPOALYKIIUH
arpapHOro KOMIUIEKCAa, WU HapallUBaHWe OKCIOPTHBIX IIOCTABOK, IIpuBejIIee K JedUIUTY

°B PpaMKax aHaaIu3a I/IH(I)JI}U_LI/IOHHBIX IIpOLECCOB OTCJIEXKHBAETCA CUTyallsi Ha BHYTpEHHEM HOTPE6I/ITeJIBCKOM
psiake B Pecry6imke Monzmosa, Poccniickoit Qemepanyu, Yrpause u Pecy6iuxe Benapycs
10 110 oTHOIEHMIO K AeKaOpIo mpensiAyiero roga. Jaree k Tabaunam 2, 3 pucyHky 9
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Maxposxornomrxka

CeIbCKOXO3AMCTBEHHOM IPOAYKUMM Ha BHYTpPeHHeM pbIHKe. POCT [OXONOB HaceleHHs 3a CUET
YBeJINYEHHUA IIPOKUTOIHOIO MUHMMYMad TaKXKe OTPa3nJICA Ha IIOBbIIIEHUNHN I/IH(i))I}II_LI/IOHHOI'O (bOHa.

B paspese TOBapHBIX MO3UIUI OOWIMM TPEHZOM CTal POCT IleH Ha IUIOLOOBOLIHYIO IPOAYKIIHIO:
KapTodens mopoxan B guamasoHe 11,2-27,6%, ¢pykrsr — Ha 0,03-34,5%, oBomu — Ha 0,2-39,4%. Ilox
BIIMAHUEM [OHNHAMHWKU PBIHO‘IHOﬁ KOHBIOHKTYPBI IIOBBINIAIACH CTOMMOCTH MOJIOYHOM IIpOAYKIUK OT
+3,5% B Monzose mo +23,1% B Yxpaune. Beeq 3a Heit mopoxkano ciuBounoe macio (+9,6% B Poccuu mo
+20,6% B Ykpaune) u coips (0T +2,3% B Monzose 1o +7,7% B Benapycnu). 3adukcupoBaHHble B Y KpauHe
u MonzmoBe Bchbnuku apUKAHCKOM YyMBI CBHHEH IIpMBeIM IO HTOTy Troja K COKPALIeHWIO WX
IIOTOJIOBBSL U, KaK CIeZCTBHE, YAOPOXKAHUIO MACA M MACOIPOAYKToB Ha 29,4% u 8,1% cooTBeTCTBEHHO
(Tabu. 2).

Tabauma 2

CpaBrwuTEIBHAT AHHAMHKA IeH B paspese crpax B 2017 rozy, %

ITMP Mongosa | Poccus | Ykpanna | Bemapycs
Temmst pocra LieH Ha IIPOOBOIBCTBEHHEIE TOBAPhI 119,7 109,7 101,1 117,71 104,2
N3 HUX:
MACO ¥ MACOTPOAYKTEI 117,7 108,1 97,7 129,4 98,2
KapTodeb 91,0 127,6 111,2 1247 125,5
OBOIIK 133,2 139,4 100,2 ’ 113,3
bpyKTHI 118,5 122,6 100,0 134,5 127,6
MAcCJIO IOACOJTHEYHOe 131,6 94,2 91,4 103,9 95,7
MOJIOKO ¥ MOJIOUHAS IPOAYKIA 114,0 103,5 105,2 123,1 110,2
caxap 106,5 101,8 76,3 92,6 92,3
ania 112,7 101,9 85,8 121,2 98,5
Temmist pocra LieH Ha HEIPOAOBOIBCTBEHHEIE TOBAPhI 109,9 104,1 102,8 102,0
N3 HUX:
MeIUKAaMEHTBHI 111,3 96,3 96,6 106,1 99,8
TOILIMBO 135,4 105,1 107,3 120,0 107,0
ozmexaa u 6enbé 106,8 106,2 103,0 100,5 98,4
06yBb 104,3 106,3 104,0 101,6 97,3
TabavYHbIE U3 129,3 126,8 108,6 136,3 108,6
3JIEKTPOTOBApHL U OBITOBBIE IIPUOOPHI 101,7 99,4 103,4 101,1
65ITOBAS XM (MOIOLIYIE U YHCTSINYE CPEJCTBA) 115,9 100,6 106,0
Temmst pocra TapudoOB Ha YCIyTH 101,7 107,9 104,4 109,5
N3 HUX:
KKX 100,7 105,9 104,6 110,6 116,5
TPaHCIIOPT 100,5 99,2 106,8 122,7 108,0
CBA3b 102,5 100,3 104,7 109,1 107,6
00pa3oBaHMA 102,3 109,2 107,5 114,9 109,6
MeIUINHBI 99,6 175,5 105,0 114,9 106,6
CBOZHEIE TEMITHI POCTa IIOTPEOUTETBCKUX IIeH 111,8 107,3 102,5 113,7 104,6

Bmecte ¢ Tem HapamuBaHuMe OOBEMOB IIPOM3BOJCTBA MACA M MACHOH mpomykuuu B Poccum
00YCIOBUJIO CHIDKeHUe X croumocty Ha 2,3%, Hucxondmas AMHAMUKA IIeH OTMedasach M Ha PBIHKe
Benapycu (-1,8%). Jebmsuus, onpenensemMas 1[eHOBBIMU TpPeHJaMu, OblIa 3aUKCHPOBAHA IO TaKUM
mo3uuMAM, Kak: caxap (nmumpepom crama Poccus — -23,7%) u mopconHeuHoe wmaciao. CTOMMOCTB
pacTutenpHOrO Macia, mocie pocra B 2016 roxzy (ot +3,4% B Poccum gmo +10,9% B Bemapycu), B
aHAIW3UPyeMOM IIepHOZe, HAaIIPOTUB, CHIDKANIAck: oT -4,3% B benmapycu no -8,6% B Poccuu; nckiarogenue
cocraBmia YkpaumHa (+3,9%). YBenuuenue mpomsBoicTBa aul, B Poccum u Bemapycu o6yciaoBuio

11 Ge3 aJIKOTOJIBHBIX HATIUTKOB
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Maxposkornomrka

COKpallleH/e IIeHOBOTO MHJEKCa IO ZAHHOMY KOMIIOHEHTY IIPOJOBOJIBCTBEHHOH rpynmsl Ha 14,2% u
1,5% cooTBeTCTBEHHO.

Junamuka wHAekca mpomoBoiabcTBeHHbIX IeH OAQO? B menom oOTpakasa IIOBBILNIEHHE
IIPOZOBOJIBCTBEHHBIX KOTHPOBOK HAa MUPOBOM PBIHKE: CpeJHeroZjoBoe 3HayeHHe IIOKa3aTess
chopmupoBanocs Ha ypoBHe 174,6 mynkra (+13,1 mynxTa x yposHio 2016 roza), TeM caMbIM IIpepBaB
HUCXOAAIIUI TPeH], OTMEYAaBUIMICA HA IPOTSKEHUU IIATH IocaeZHux jeT. HambGomsmmii pocT OBLI
OTMeueH II0 TOBapaM >XHUBOTHOTO IpoucxoxzaeHus: MsiacHoil (+9,0% mo 170,2 myHKTOB) M MOJIOYHOI
(+31,5% mo 202,2 mynkroB) mpopykiuuu (puc. 8). CpenHerozoBsle IleHBI HAa 3€PHOBBIE KYJIBTYPBI
(+4,7 mysxta o 151,6 mymkToB) m pactuTensHble Macna (+5,0 mynkTta mo 168,8 myHKTOB)
KOPPEeKTHPOBAINCH B MeHblIeH cTeneHu. [IoHIIKaTeIbHOM UHAMMKOM XapaKTepH30Balach IleHa caxapa
(-11,2% mo 227,3 myHKTOB), YTO OGYCIOBIEHO POCTOM €T0 IIPeJIOXKEHMUS, B CBI3U C PEKOPAHBIM ypOXKaeM
B Bpaswium — xpymnHeifnmeMm Ipou3BogWTeNe caxapa B MUpe, a TaKKe yBeIWYeHHeM IIPOM3BOZCTBA B
WNupuu u Taitnange.
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Puc. 8. Juaamura namenennsa aagexca PAO, nrpexca noTpebUTEIFCKAX HEH H I[eH Ha
npozgosoxscraue B [IMP B 2017 rogy, %

B cermeHTe HEIPOZOBOJIBCTBEHHBIX TOBAPOB HM3MEHEHME CPeJHEro LeHOBOTO YPOBHA B CTpaHax
peruoHa OBUIO MeHee CyIIeCTBEHHBIM, YeM B IPOAOBOIbCTBeHHOM. Mcxmouenuem crana Poccus, rme
HEeIIPOZOBOJIBCTBEHHASA COCTAB/AIONIAs AOpokana B Oosbuieit cremenu (+2,8% mporus +1,1%). Ilog
BJIMSTHUEM IIOBBIIIATENBHOM NUHAMUKYA MUPOBBIX KOTHPOBOK He(TH, CTaBUIeH CIeCTBUEM 3aKII0YEHUs
unenamu OIIEK cornamenus o coxpameHuu e€ mOOBIYM, HAa PHIHKAX CTPAH-IAPTHEPOB TOPOXKAIO
toruBo (ot +5,1% B Monzmose mo +20,0% ma Yxpamue). PocT axkiju3oB cTas OCHOBHBIM (PaKTOPOM
yBeJIMYeHHUS CTOMMOCTH TAa0auHOH IPOAYKIMM: MAKCHUMAaJIbHble TeMIIBI 3a(UKCHPOBAHBI B YKpamHe
(+36,3%) u Mongose (+26,8%). BmecTe ¢ TeM rocyzapcTBeHHOe peTyIHpOBaHUe IieH Ha JIeKapCTBEHHbIE
Impernaparsl 00ycaoBuiIo gedaauuio mo ganHou mosunuu oT -0,2% B Bemapycu mo -3,7% B Monzose; B
Ykpanse ¢apmaneBTuyecKas IPOAYKIUA IIOJ BO3feHcTBHEM OOIIeli KOHBIOHKTYPBHI HAa BHYTPeHHEM
PBIHKe, HaIIPpOTHB, ogopoxaia Ha 6,1%.

3HauuTeNbHOEe UHQIAIMOHHOE IaBleHMe HAa PBIHKAX CTPaH-IAPTHEPOB TeHEPUPOBAIOCH CO
cToponsl chepsr ycayr, rae B Tedenue 2017 roma mpoBoaMIMCh TIOBHINIATETbHBIE KOPPEKTHPOBKU
TapudoB HA IUIATHBIE YCJIYTH, OKAa3bIBaeMble HACENeHHUIO, IIpeXJe BCEero, TIOCYAApCTBEHHBIMU
yUIpeXAeHUAMH M OpraHM3AIMAMU eCTeCTBeHHBIX MoHomonuii. Jlumepom mo pocty TapudoB crana
Benapycs (+9,5%). O6mum f1s BCceX OXBAaUEHHBIX NAHHBIM O030pOM CTpaH CTal POCT TapudoB Ha
MeIUIMHCKHE YCIyTH: MakKCUMyM ObUI fOCTUTHYT B Mongose (+75,5%), Ifie 1eHbI B TOCYLapCTBEHHBIX
ne4eOHBIX yupexaeHuax He MeHanuch ¢ 2011 roza. Takxe moBceMeCTHO yBeTUIMIACH CTOMMOCTD YCIYT
o6pasosanus (ot +7,5% B Poccuu 10 +14,9% B Yxpaune) u casu (ot +0,3% B Monzose mo +9,1% B
Poccun). Becomsrit BKIag B GOpMUPOBaHKME CBOZHOTO ITOKA3aTesIsA IIO TPYIIe BHEC CEKTOP XKUIHUIIHO-

12 mokasaTenh W3MEHEHWs MEXJYHAPOSHBIX LeH Ha KOP3UHY IIPOZOBOJBCTBEHHBIX CHIPBEBBIX TOBAPOB,
paccunTtsiBaeMblit [Ipof0OBOIBCTBEHHOM U ceIbCKOX03:AMcTBeHHOM opranusanueir (PAO) OOH
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KOMMYHAJIBHBIX YCJIYT, HaHOOMBUIMI IPUPOCT TapupOB OTMEUAICS IO YCIyraM BOJOCHAGKeHUA (OT
+20,2% B Yxpaune no +45,9% B Benapycu), oronnenus (ot +3,5% B Ykpause go +28,9% B Benapycu) u
anexTpocHabxenus (ot +3,9% B Mongose xo +28,1% B Ykpause).

JuHaMuKa HHQIIOHH Ha BHYTDEHHEM MOTPEOHTETECKOM DFIHKE

Ilo mammsmm locymapcrBenHOIl ciyx0bl craructuku IIMP, cBomHBIN HHAEKC IleH IO WTOTaM
2017 ropma moctur 111,8% (puc. 9). B TO e Bpems, paccMaTpuBas CTaTUCTHKY WH(IAUU, CIeLyeT
OTMeTHTh, uTo caoxupmuiica B 2017 romy ypoBeHB CyleCTBEHHO HIDKe IIOKazaTeseil, GUKCHUPYyeMBIX B
2007-2008 u B 2010-2011 rr.

Pacmupenue macurtaba meH BO MHOTOM KOPPeIMPOBATIOCh CO CTOMMOCTHON IMHAMUKOM Ha PHIHKAX
CTpaH — IIOCTaBIIMKOB TOBApOB HapogHOro norpebirenus. HanGosblee BIuAHYE Ha CBOLHBIM ITOKa3aTeb
OKazaJl IIPOJOBOJIBCTBEHHBIN cerMeHT (+8,1 m.m.). B To ke BpeMs rocymapcTBeHHOe peryjaHpOBaHue B
cepe ecTeCTBEHHBIX MOHOIIOINH ITO3BOIMIO MUHUMU3UPOBATh MHQIIALNOHHOE AaBieHKe Ha OIomKeT
ZTOMOXO3SIHCTB CO CTOPOHBI CETMEHTa YCIIYT.
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CBOZHBIN MHAEKC HOTPEeOUTETBCKUX IIeH
Puc. 9. Temmsr pocra morpeburensckux e, %

B noxBapTanpHON AMHAMHUKE HAaMOOIBUIMI POCT CTOMMOCTH ITOTPeOUTENIBCKOM KOP3HMHBI IIPHLIEIICS
Ha BTOpOii kBapTai (+6,6%), B CBSA3U C YCUIEHUEM BIMAHUA CE30HHBIX ¥ aIMUHUCTPATUBHBIX ()aKTOPOB B
cbepe TPOmOBOIBCTBeHHBIX TOBapoB. IIpm sTom B mepBoM KBaprane ¢uKcuposanach meddanusd, a B
TpeTheM U YeTBEPTOM — yBeJIHdeHHe LeH cocTaBuio 2,2% u 3,0% cooTBeTCTBEHHO.

OCHOBHBIM TeHepaTOpOM POCTa B IIPOJIOBOJIBCTBEHHOM CeTMEHTe CTaJX TOBApHI, IIeHbI Ha KOTOpBIE
CKJIQZBIBAIUCH IO, BO3/IeHICTBHEM aMHHUCTPATUBHBIX U CE30HHBIX ()aKTOpOB. B paspese rpynmsl, Kak u
Ha PHIHKAX CTPaH-IIAPTHEPOB, AOPOXKaja IIOLOOBOIIHAS IpoAyKuus (+24,4%): MakcHUMalbHbIe TEMIIbI
orMeuanucs 1o osomam (+33,2%) u ppykram (+18,5%), uTo 6bLIO CBA3AHO C yBeTHMIE€HUEM WX CTOUMOCTH
BO BTOPOM KBapTaje, KOTOPHIH CTall OTPaKeHHeM IIOBBINIATETbHON KOPPEKTHPOBKYU IIeH Ha IIPOLYKIIHIO
IpepIIylIeT0 ToAa. BHyTpurozoBas IUHAMUKA IleH Ha KapToderb B OCHOBHOM ObLIa BOCXOAAIIEH,
OJHAaKO CHIDKeHHe CTOMMOCTH KapTodesi B TpeTbeM KBapraie B 1,8 pasa 06yCcIOBMIO €ro y/elleBlIeHHe
Ha 9,0% 1o utoram roza.

KoppekTupoBKkr IleH B CTOPOHY IOBBINIEHWS 3aUKCHPOBAHBI M IO IPOAYKLIHMH >KHBOTHOTO
IPOUCXOXAeHuA. Tak, BCIBIIKA aQPUKAHCKON YyMBI CBUHEH Ha PBIHKAX CTPaH-dKCIOPTEPOB IIpUBesa K
POCTY IIeH Ha MACHYIO IpoAyKuuio Ha 17,7%. CHmrkeHHe IpOU3BOACTBA MOJIOKA B peciy6ruke Ha 3,9%,
CBSI3aHHOE C COKpallleHWeM IIOTOJIOBBS KOPOB, a TaKXKe IIOBBINIEHHE er0 CTOMMOCTH Ha PBIHKAX CTPaH-
IapTHEPOB 00YCIOBIIIO YIOPOXKAaHIE MOJIOKA ¥ MOJIOYHBIX IIpoayKToB mmo uroram 2017 roza ua 14,0%, a
TaxoKe cnuBoYHOro mMacia (+37,2%) u corpos (+16,9%).

B yacTu IpOAYKTOB IUTAHUSA, CTOMMOCTh KOTOPBIX B OOJIBIIEl CTEIeHH IIOABEpXKeHa KOojeOGaHUAM
PBIHOYHOM KOHBIOHKTYPHI, IIeHBI yBenwmuminch Ha 17,6%. HaubGosnpmas KOppeKTHPOBKa IeH
sapuKCHpOBaHA B OTHOUIEHWHM QJIKOTONbHBIX HanuTKoB (+20,6%), uTo rmaBHBIM 0GpazoM
00yCIaBInBaIOCh yAOpoxKaHueM BruHaA (+31,2%) u mammanckoro (+35,3%).
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Becomoe Bmusume (29,3%) Ha WTOTOBBIM IIOKa3aTeah OKa3aJl CETMEHT HEeIPOZOBOJIBCTBEHHBIX
TOBapoB. PoCT 1leH I/IaBHBIM 06pa3oM reHepHUpOBAajICS CO CTOPOHBI TOILTMBHOM COCTABIIAIONIEH, KOTOpas B
cBoio ouepens chopmuposana 10,6% cBoguoro muzmexkca u 36,2% BHYTPHUTPYNIIOBOTO IIOKazaTend. B
LIeJIOM II0 UTOTaM ToZila CTOMMOCTD TOILIMBA ITOBBICHIIACH HA 35,4%, 4TO ABUIOCH OTpaKEHNEM MHUPOBOH
IWHAMUKHY IeH Ha He(Th.

B pamkax o0iero ¢ cocefHUMHU CTpaHAMHU TPeHZA 3HAUUTETBHO IOZOPOXKAIKU TabauHble H3[eIHS
(+29,3%). Taxoke MOBBINIATEIBHOM KOPPEKTHPOBKE MOBEPIINCH LIeHbI Ha Molomye cpencTsa (+14,4%) u
TOBaphI 65ITOBOM xuMuH (+15,9%). B 6usnexanix crpaHax MaKCUMAaIbHbIM POCT 110 JAHHBIM IO3ULIHIM
6p1 ormevyeH B Bemapycu (+7,7% um +6,0% coorBercTBeHHO). Beiten 3a yBeqndyeHHEM CTOMMOCTH
CTPOUTEIBHBIX MaTepHUaIOB Ha PHIHKaX CTpaH-mapTHEPoB (oT +1,2% B Bemapycu go +3,1% B Poccun) ux
CTOMMOCTB B peciry6nke Bo3pocia Ha 7,0%.

Bxiaz B mHOIIAIUIO BHECIO TAK)XXe U3MEHEeHe I[eH II0 TaKKM ToBapaM, Kak Mebers (+5,9%), ogexaa
(+6,8%) u 06yBp (+4,3%). CermeHT mnpojax GapMaleBTUYeCKOHl IPOAYKIUU XapaKT€PHU30BaICA
yBeJIUdeHUEM IieH B cpefHeM Ha 11,1%, 4To ordacTu GBLIO CBA3aHO C IOBBIIIATETBHOM AUHAMUKOMN Ha
YKpauHe, sABIAOLIENCA OLHOM M3 OCHOBHBIX CTpPaH, OTKyZAa HMIIOPTHPOBAIHUCH JI€KapCTBEHHBIE
IIperaparsl.

B cpaBHeHMU C IIEHOBOH AWHAMMKOM Ha pPBIHKE TOBapOB M3MeHeHHe Maclitaba IleH B CerMeHTe
ycuryr ObUI 3HAauuTeIbHO HipKe. COXpaHeHMe COLMAIbHO OPHEHTHPOBAaHHOIO IOAXoZa B cdepe
IIeHOOOpa30BaHUA Ha >KUIUIIHO-KOMMYHAJIbHBIE YCIYTH IIO3BOJIMJIO OTPAHUYUTH POCT Tapu(OB B
2017 romy B mpegmenax 1,7%. Bnarozaps TapuduIUpPOBaHUIO YCIYT €CTeCTBEHHBIX MOHOIOIUN CO
CTOPOHBI TOCYZapCTBa II0 MTOTaM TIoZa B CerMeHTe KOMMYHAJIBHBIX YCIYyT HaOI0Zanach gedisauus
(-0,1%), uTo 0GycimoBneHO cHIDKeHHMeM TapudoB Ha ropsdee BojocHabxenwue (-0,8%) u oromneHue
(-0,2%), a Taxxe ynep>kaHHeM Tapr(OB Ha OCTATbHbIE CTPYKTYPHBIE COCTABJIAIONIYE TPYIIIBI HA YPOBHE
IIPOLLIOrO Tofa (MCKII0YeHre COCTaBUIa CTONMOCTH CXKIDKEeHHOTO rasa (+28,3%)).

B paspese mpyrux yciayr, NOAJNEXAWMX aJMUHUCTPATUBHOMY PpeTyJIHPOBAaHUIO, OTMEYAIOCh
[IOBBIIIEHNE CTOMMOCTH TPAaHCIIOPTHBIX U  00Opa3oBaTelbHBIX ycayr. OCHOBHBIM IIEpHOJOM
KOPPEKTUPOBKU [eHCTBYIOUMX Tapu(oB IO paccMaTpUBaeMbIM MO3MLMAM CTal HioHb (+5,6%, +3,4%
COOTBETCTBEHHO), YTO OBLIO CBA3aHO C M3MEHEHHWEM IIeH B YaCTHBIX KOMIIAHUAX, IIPeIOCTABJIAIONINIX
IAaHHbBIe YCJIYTH. B TO jke BpeMs IO TaKMM COLMATBHO 3HAYMMBIM CTAThAM, KaK YCIYTU JOIIKOIBHOTO
06pa3oBaHus U MeAUIMHEI, HAIPOTUB, Habmoganacs nedsainus (-4,9% u -0,4% cooTBeTCTBEHHO).

ITo wuroram roma poct TapudoB Ha PHIHOYHBIE YCJIYTH COCTaBUI B cpepHem 8,3%, orpasus
IIOBBIIIATETbHbIE KOPPEKTUPOBKKA CTOMMOCTH OKa3aHUA YCIYyT KOMMepYeCKUX OaHKOB U GBITOBOTO

cepBuca.
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Prc. 10. Jlnoamrka KOMIIOHEHT HEHQUIALIHH B rofoBoM Belpaxkernw B 2016-2017 rr., %

Takum ob6pasoMm, obmwmit ypoBers meH B 2017 romy mpenMyIIeCTBEHHO OIpeesIsaiIci AeHCTBHEM
PBIHOYHBIX (PAaKTOPOB: TOBAaphl M YCJIYTH, BXOAAIINE B pacuéT 6a30BOH KOMIIOHEHTHI, B COBOKYITHOCTH
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nozopoxxanu Ha 12,6%. B To >xe Bpemsa 3HaueHMe IoKas3aTesLsa «He6a30Boi nHIAIMN» (HaG0op TOBAPOB U
YCJIYI', CTOMMOCTDH KOTOPBIX M3MEHAETCA IIOJ, BINAHWEM CE30HHBIX U dIMWHUCTPATUBHBIX q)aKTOPOB),
croxunoch Ha yposHe 10,6% (puc. 10).

Jurammka Hrzexca nex Mpou3BOAHTeIeH IPOMPIIIIEHHOH IPOAYKIJHA

g mHycTpranbHOro KoMiiekca pecnyouuku 2017 roz cran mepuozoM KOPpPeKIMH OTITYCKHBIX
IleH, 4YTOo OBII0 XapakTepHO mjis OompmuHCTBA oTpacieii. CBOZHBIM I[€HOBOM UHIAEKC B
mpomsiieHHocT 1o uroram 2017 roma cocraBun 18,5% (tabn. 3). JluHaMuKa LleH Ha BHYTpeHHEM
PBIHKe pecIryOnnKy GblIa COHAIIpaBIeHa C IeHOBBIMU KOPPEKTHPOBKAMH HA PBIHKAX COCETHHUX CTPaH.

HawmGonsmuit poct ormMevancs B 4épHOi MeTayuryprum: mo uroraMm 2017 roma copToBoit ImpoKaT
mogopokar B 1,9 pasa (+26,9% B VYkpauue, +4,4% B Mongose), 4TO OTYaCTH OOYCJIOBIEHO
BOJIATHJIBHOCTBIO KOTHPOBOK UEPHBIX MeTA/UIOB (TaK, CBOZHBIM HHIEKC HA POCCHUICKOM pBIHKE
M3MeHICS B JuanasoHe oT 478 1o 592 myHKTOB!3, MOBBICHBIINCE 32 Toz Ha 23,8%).

Tabauma 3
Temiisr pocTa OTIYCKHBIX I[€H B OTPACIAX OPOMBIILIEHHOCTH, %
2014 rog, 2015 rog, 2016 rog, 2017 rog,
YépHag MeTa/LTyprus 89,9 52,4 147,8 185,9
DJIeKTPODHEPreTHKa 133,5 106,5 99,9 100,3
MamwuHOCTpOeHIe U MeTaIIO0OpaboTKa 100,0 99,3 110,0 107,0
DJIeKTPOTeXHUYeCKas IIPOMBILIIIEHHOCTb 94,1 91,4 101,8 121,5
JlecHas u nepeBooGpabaTHIBAIONAA IPOMBIIIIEHHOCTD 114,2 100,0 85,1 100,0
ITpoMBINIIEHHOCTD CTPOUTEIBHBIX MaTepPHAIOB 99,2 71,7 117,0 136,7
Jlérkas IpOMBIIIIEHHOCTD 100,0 99,7 100,0 128,1
[Trmesas IPOMBIILIEHHOCTD 102,2 93,9 101,2 108,8
[Tonurpaduyueckas IPOMBINIIEHHOCT 101,2 105,7 100,0 102,7
Bcero no mpomsIieHHOCTH 107,7 80,0 110,4 118,5

YBennueHue OTIIYCKHBIX IleH Ha IIEMEHT BO BTOPOM KBapTaje 00yCJIOBIJIO YAOPOXKaHME ITPOIYKITUU
IIPOMBIIITIEHHOCTY CTPOUTENbHBIX MaTepuanoB Ha 36,7%. B cermenTe s€rxoif NpOMBIMIIEHHOCTH B
OT/INYHe OT IIeHOBOH CTaOMIBHOCTH, oTMedeHHOH B 2016 romy, B OTY6THOM II€pHOZE IIPOU3OIIEN POCT
neH Ha 28,1%. B cTropoHy mOBBIIIEHN TaKXKe KOPPEKTHPOBATIUCH LIEHBI B IIHIIEBOH IPOMBINUIEHHOCTH
(+8,8%), B 3HAaUNUTENBPHON CTENEHW IIOLBEPXKEHHOW BIUSHUIO CTOMMOCTHOM AWHAMUKU Ha
COOTBETCTBYIOIINX CHIPBEBBIX PBIHKAX 3apyOexXHbIX cTpaH. K mpumepy, B YKpauHe OTITyCKHBIE LI€HEI B
IINIIEBOH IIPOMBINIIEHHOCTH IToBbIcHINCH HA 12,5%, B8 Monzose — Ha 2,6%.

Llensr B omexkrposHepreruke Bospocau Ha 0,3%, a B secHO#l u JepeBooOpabaThIBaromeit
IIPOMBIINIIEHHOCTAX OCTAINCh IIpaKTU4YecKu Oe3 wm3MeHeHuil. IIpeqnmpuaATHA 3JIeKTPOTEXHUYECKOH
IIPOMBINIIEHHOCTH IIOCJIe IIPeUMYIIeCTBEHHO ITOHIDKATeNbHBIX KoppekTupoBok B 2014-2015 rr. m
c1aboro OTHITpBIBAaHUA IeHOBBIX mosunuii B 2016 roxy, B 2017 romy mOBBICHMIN OTITyCKHBIE IIeHBI Ha
21,5%.

13 https://www.metaltorg.ru/cources/russian/

18 Becrraux Iprgaecrpopckoro pecrybaukanckoro oarka Nel 2018



banxoscku# cexTop

PA3BUTUE BAHKOBCKOM CHMCTEMEI B 2017 TOZY

2017 rox cram BaKHBIM STallOM HA IIyTH IIOBBINEHHSA (HHAHCOBOH YCTOHYHBOCTH H

npospagHOCTH GaHKOBCKOH cHcremsl. IIpoBefeHne oO6BeKTHBHOTO ayZHTA CHIVAIHH B
OaHKOBCKOM CEKTOpe IeHTPaTbHBIM OAHKOM M BHENIHHMH ayZHTOPAMH BCKDHLIO I€JIBIH
pax  mpobreM, TpebyromHx ODHHATHA  0€30TIaraTelsHBIX MED  HAJ30PHOTO
peryiarposarud. IIpexze Bcero 6510 BIABIEHO, IT0 aIPECCHBHAA KPEAHTHAA IOJIHTHKA
H HTHOPHPOBAaHHE 6a30B5IX IOJXO040B K yIPABJIEHHIO DHCKAMH IPHBEJIH K HAKOILIEHHIO
B OomsmuHCTBE OAHKOB 3HAIHTEIBHOIO 00BéMa IMpOOIEMHEIX akTHBOB. B perax
crabmrmsagun curyagun B uiode 2017 roga Bepxosusmm Coserom IIMP 6sir mpasAT
3axon IlpugrecTposckosi Moixgasckosi Pecrybmurku «O crabuiansagun OaHKOBCKOH
cucremst Ilpugrectposcxod Mongascxo# Pecybmnkn» (CA3 17-27), B coorBercTBHH C
KOTOpSIM OBLTa IIDOBEAEHA NPOLEAYPA O340POBIEHHA ABYX IpoOreMHsIx 6aHkoB (3A0
«Tupacopomcrposibarxy u 3A0 AKB «Hporegnsié») ¢ HOOCTERyIOMHM HX
npucoegurenneM Kk rocygapcrBearomy OAQO «Sxcmmbark». Ilpmw s10M HH OZHH
BKJI4A9HK, KIHEHT JaHHBIX OAHKOB He IOCIpajal. B pesyisrare pearmsagmu paza
MeponpuaTHH HA&A30DHOIO H JEeHEXHO-KPEAHTHOIO PDEIYIHPOBAHHA CO CTOPOHE!
eHTpaIsHOro OaHKa 3HAYHTE/BHBIE H3MEHEHHS IPOH3OIIH H B CBOZHOM OanaHce
6aHKOBCKOTO CEKTOPAa PECITYOIHKH.

HHCcTHTY[IHOHAIPHAA CTPYKTYPa OaAHKOBCKOH CHCTEMEI

B coorBerctBuu ¢ monoxkenmsmu 3akoHa IIMP or 30 wuioms 2017 roma Ne 201-3-VI «O
cTabunusanuu GaHKOBCKOI cucTeMms! Ilpuanectposckoit Mongasckoit Pecrry6nuku» (CA3 17-27) 6pura
IIpoBeZieHa IIPOliefiypa O3[OpOBIeHUsA AByX IpobmeMHbIx 6aHKOB (3AO «TupacmpomcrpoitbaHk» u
3A0 AKB «Mmnoreunslii»), IyTéM OYUCTKH OT NPOOIEMHBIX aKTUBOB C IIOMOLIBIO HX Ilepefadyi B
cospannoe 18 mrons 2017 roga OAQO «AreHTCTBO IO O3OPOBIEHHUIO OAHKOBCKOM CHUCTEMBI», a 3aTeM UX
mpucoenuHeHus K rocygapcrBeHHoMy OAQO «Dxcumbank». IIponenypa peopranusaruy O6s11a 3aBeplIeHa
4 HOoa6ps 2017 roma. Kpome Toro, BBUy HAKOIIJIEHUA 3HAUUTEIBHOTO O0BEMA «IUIOXUX JIOITOB», a TAKKE
HEBO3MOXXHOCTH  WCIIOJTHEHMS CBOMX 0O0s3aTeIbCTB  BBINIEHA3BAHHBIM  3aKOHOM  oOIpejeseHa
Heobxoxumocts nukBuganuu 3AO «bauk cempxospasBuTusa» (mo cocrosuuio Ha 1 suBaps 2018 roga
GaHK HaXOLUTCS B CTASUU JTUKBUAINN).

Takum obpasom, Ha 1 auBaps 2018 roma 6ankoBckas cucrema IIpunHecTpoBhsa OBLIa IpeACTaBIeHA
TpeMsA [JeHCTBYIOIIUMU KOMMepYeCKMMHU OaHKaM¥, (QYHKIIMOHMPYIOIIMMH B GoOpMe aKIMOHEpPHBIX
00IIeCcTB HA OCHOBAaHWY IeHepaabHbIX gulleHsnii. Cerb 6aHKOB BkItouaeT 15 ¢uiauanos mpotus 21 — Ha
1 amBaps 2017 rozma. KomnuecTBO KpeZWTHBIX OpPTaHU3AIWi, OCYLIECTBAAIOMMNX OT[EeIbHBIE BHBI
oIlepaluii, COKpaTWIOCh Ha JiBe eANHUIIBL IO YeThIPEX, TPU U3 KOTOphIX oTHOocmIuCh K III xateropun', a
ozHa — K | xaTeropum!®. Taxxe ciefyeT OTMeTHUTH, UTO B CBA3U C BBIABJIEHHBIMM (paKTaMH HapyIIeHWH
HOpM JelicTByiomero 3akoHogaTenbcTBa IIMP, B Tom uymciae mHopmartuBHEIX akToB IIPB, y zaByx
KpeIUTHBIX opranmusamuii Ha Havano 2018 roza meficTBue nuileH3UY GBLIO IIPHOCTAHOBIEHO.

B pesynbrare yMeHbBIIeHHS KOJHMYECTBA HEHCTBYIOIIMX KOMMEPYECKMX OaHKOB KOd(pOUIMEHT
MHCTUTYLIMOHAIBHON HACBIIIEHHOCTH PeCIyOIUKY GAaHKOBCKUMHU yUPEXAEHUAMHU (KOTHMYEeCTBO GAHKOB
Ha 100 ThIC. Wes.) 3a oT4éTHBIHM Tof, cokpartics ¢ 1,3 mo 0,6. HecMoTps Ha MOHMXXaTeNbHYIO JTUHAMUKY,
DAHHBIM IIOKa3aTelb IIO-TIPEXKHEMY BBINIe AHAJOTHYHBIX KO3(QQUINEHTOB B Apyrux crpaHax. J[lis
cpaBHenus: B Poccuiickoit Qenepaunu on Haxozurcsa Ha yposHe 0,4, B Pectiy6inke Mongosa — 0,3, B
VYxpaune — 0,2.

4 omeparnuu KyIau-IIpoJiaskyl HAIMIHON MHOCTPAHHOM BAJIIOTHI U IPUEM ILIATEXKeH OT HaCeTeHUsg
5 oTkpbITHe, BefeHHEe CYETOB U IPUBJIEYEHUE MEMO3UTOB IOPUAUYECKUX NI, IIPefOCTaBIeHHe KPeLUTOB
IOPUANYECKUM U GU3NIECKUM JIMLAM, BAIIOTOOOMEHHBIE OIlepalliy, IPUEM IIaTeXXel OT HaceleHUI
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OnTuMusanus KOCHYJIach W TEPPUTOPUATBHON HMHMPPACTPYKTYphL: KOIHMYECTBO OTKPBITHIX
OTZe/IeHNH KOMMepYeCcKnX OaHKOB COKpaTuIoch Ha 69 enunmni, cocraBus 207. Takum o6pasoM, Ha OFHY
eIVHUIy IPUCYTCTBUA (KOMMepueckuil O6aHK, ¢(uinan, OTAeleHHe) IPUXOAUIOCH B CpegHEM
2,1 ThIC. Yes., IOCTOSHHO IIPOXXHUBAIOUINX Ha Tepputopuu pecrny6nuku (1,6 Toic. 4er. romoMm pamee). B
paspese TOpPOZOB M pailOHOB HAMOOJBIIAA KOHIEHTpanus (QUIMANOB U OTAeNeHHI 3adHUKCHpPOBaHA B
ropoge Tupacnosns (puc. 11).
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Puc. 11. KormrrgecTBo primnaioB u oTgeIeHHE KOMMEPIECKHX OaHKOB
B paspese ropozoB u patioros IIMP, ez,
Kanmurar

CoO6CTBeHHBIH KamuTal JeHCTBYIOmMX KoMMepdeckux OaHkoB!® 3a 2017 roz coxparwmicsa Ha 7,9%,
unu Ha 130,4 miaH py6., u Ha 1 auBaps 2018 roma ciaoxmics Ha yposHe 1526,0 Man py6. (tabi. 4).
OcHoBHBIM (PaKTOPOM HAHHOW [JUHAMHKM BBICTYIIMJIO yMEHBUIEHHE COBOKYIIHOTO AaKIIMOHEPHOTO

KamuTasa.
Tabuwuma 4
CTpyKTypa M FHHAMHKA [IACCHBOB CBOZHOTO Oa/IaHCa KOMMEPYIEeCKHX OAHKOB
"a 01.01.2017 ma 01.01.2018 abcooTHAS
TeMIIL

VA&. Bec, yZ. Bec, | DasHMIIA, 0

MJIH PY0. % MJIH PY0. % e pocra, %

Bastora 6anmanca-uerro !’ 6 280,4 100,0 8 412,0 100,0 2 131,6 133,9

1. O6sizaTenscTBa 46239 73,6 6 885,9 81,9 2262,0 148,9

2. CoGCcTBeHHbIE CpefiCcTBa 1 656,5 26,4 1526,0 18,1 -130,4 92,1
N3 HUX:

AKI[MOHEPHBIH (YCTaBHbIHM) KallKUTa 1527,4 243 1411,6 16,8 -115,9 92,4

B coorBerctBuu c 3akoHoM «O crabmmmsanym 6GaHKOBCKO#M cucTeMsl llpupmecTpoBcKoit
Monpasckoit Peciry6mku», B aBrycre 2017 roga ycTaBHBIN KanuTaa GUHAHCOBO HEYCTOHYMBEIX OAHKOB
6511 ymenbeH 10 1 py6sa. Taxke B paMKax JaHHOTO 3aKOHA IIPOM3OLLIO COKpallleHue aKI[MOHEePHOTOo
kanurana 3A0 «IIpumuectpoBckuit COepOaHK» M BO3BpAIIEHHI JeHEXHbIe CPe/CTBA IEeHTPATbHOMY
6anky Ha cymmy 135,6 mum py6. Takum obpasom, 3a mepuop c 1 auBapsa mo 31 mexabpa 2017 roza
BeJIMYMHA COBOKYIIHOTO aKIMOHEPHOTO KamuTaja OaHKOBCKOM CHCTeMBl yMeHBIIMJIACh Ha
115,9 mnu py6., wiu Ha 7,6%, u cocraBuna 1 411,6 mn pyo6.

B pesynpraTe MHCTHUTYIIMOHAJIBHOM PeCTPYKTypM3alMM, a TaKXKe BBUJY IIepeOIleHKU BaJTIOTHON

16 Ge3 yuéra 3AO «baHK cenbX03pasBUTH», fajlee II0 TEKCTY
17 pasmroTa GajaHca AeHCTBYIOMKX GAaHKOB 33 MUHYCOM OIIEPALHi MeX/Y FOJIOBHBIM GaHKOM U (QHIIMaIaMu
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YacTH KalWTajaa BCIEICTBHE [eBalbBallMM IIPUAHECTPOBCKOTO PYOJs M3MEHWIACh M KOHIEHTPALUS
6ankoBckoro kamutana (puc. 12). ITo cocrosuuio Ha 1 sguBaps 2018 roga mpakTudyecku IIOJOBHHA
mokasarens (48,6%, +15,9 m.m.) mpunurace Ha momoo 3AO «Arpompombank», 45,7% (-5,4 mm.) — Ha
3AO0 dIpuznnecrposckuit CoepoaHK».

Ha 1 auBapsa 2017 roga Ha 1 auBapsa 2018 roga

9 32,7%
5.7% 5,3% 0 O 3A0 «Arpompom6aHK» 5,8% 48.6%

B 3A0 AKB «Anoreunsrii»
O 3A0 «IIpuguecrposckuit CoepGaHk»

3AO «TupacupomcTpoitbaHK»

45,7%
0 ,
511% 52% M@ OAO Dxcumbank»

Puc. 12. Crpyxrypa ycraBHOro Kamuraza 6aHKOBCKOH CHCTEMBI B Pa3pe3e KOMMEPIeCKHX OaHKOB

Bxstaz mpuGsLIH, 32 CIET KOTOPOU TAK)Ke OCYINEeCTBIseTcs (POPMHUpPOBaHUE COBOKYIIHOTO KallUTaIa
KOMMepPUYeCKUX GaHKOB, COKPATUJICS TI0 CPABHEHUIO CO 3HAUYeHUeM Hadaua oT4éTHoro roga Ha 0,3 m.o. u
CIIOXIICA Ha ypoBHe 7,5%!8.

Tpancdopmanusa 6anaHca 6aHKOBCKOIH CHCTeMBI 00YCIOBUJIA CHIKEHUE yIeTbHOTO Beca KalluTala B
Bamore Oaranca-HeTTo Ha 8,3 1m.11. 0 18,1%. B pesysbrare cTemeHb MOKPHITHA 00A3aT€IBCTB KAIIUTATIOM
yMensurmtack ¢ 35,8 mo 22,2%. YpoBeHBb JOCTATOYHOCTH KAallUTAlIA B CJIydae peaau3alliy KpeZUTHOTO
puckal® Ha 1 auBapa 2018 roma cocrasur 72,3%, yBeIMYHUBIINCH IO OTHOLIEHUIO K 3HAYEHUIO Havasa
or4étHOro roza Ha 0,2 1.1., 9T0 06y CIOBIEHO IPOIeAyPOii 03Z0POBIeHN OAHKOBCKOM CHCTEMBI.

BcnepcrBue yMmeHbIIeHM COOCTBEHHOTO KallMTajla Ha (POHE PACIUIMPEHUS COBOKYIIHBIX aKTHBOB
K03 PULIMEHT ZOCTaTOYHOCTH KamuTana cHuswict ¢ 77,9% ua nauvano 2017 roga mo 48,1% na 1 suBaps
2018 roma, uro B TO e BpeMs B 6 pa3 BbIlle MUHUMaIBHO TpeGyemoil orMeTku. O IOTeHIMATBHOH
BO3MOXKHOCTH HApacTUTh [eHeXXHble IOTOKM M IPUOBLIb CBUAETEIbCTByeT K0d(pPUIMEeHT KauecTBa
kanuTana?’: ou croxuics Ha yposHe 0,36 (+0,06 m.1.), mpeBsicuB pekoMeHoBaHHOe 3HaueHUe (0,25).

O643areascTBa

3a OTUETHBIN TOJ] pa3Mep COBOKYIIHBIX 00A3aTeIbCTB KOMMepPUYeCKUX OAaHKOB yBeTHYmICA B 1,5 pasa
(+2 262,0 mnH py6.). B To xe Bpems Ge3 yuéTa IepeoleHKH CI€TOB B MHOCTPAHHOM BaIIOTE POCT JAHHOTO
mokasareyns coctaBul 17,4%. B ero crpykrype pyOnéBbIii SKBUBAJIEHT BAJIIOTHOH COCTaBIAIOUIEH B
PpeasbHOM BBIPRKEHHH paclIupmiIca B 1,6 pasa, Torza Kak 00A3aTeIbCTBA B IIPUIHECTPOBCKUX PYOIIAX,
HanmpoTuB, cokparwiauck Ha 30,2%, B pesysnbraTe CTeleHb BATIOTU3ALUU IIPUBIEYEHHBIX PECYPCOB
yBesmumaack Ha 24,7 ma. go 78,2%. B memom, mo cocrosuuio Ha 1 suBapa 2018 roza 6amkamu 6sUTO
IIpUBJIEYEHO cpeAcTB Ha cymmy 6 885,9 M py6. (tabi. 5), miu 81,9% Bamiors! Garanca-HeTTo.

B cTpyxType pecypcHoii 6a3bl 6aHKOB Ha cpefcTBa KiIueHTOB mpuuniocsk 77,3% (+0,3 m.o.). OcraTku
cpencte Ha mx cuerax 3a 2017 rom yBemmummuce B 1,5 pasa, mam wa 17584 mum py6., mo
5319,7 maur py6. Ha ¢done pocra moam AONTOCPOYHBIX 00A3aTeIBCTB KO3(D(HUIMEHT CTaOMIBHOCTH
pecypcHoO#t 6assr*! mossicuiaca Ha 1,8 mm. mo 25,0%. Dto pacmupser HmOTeHIMAJIBHBIE BO3MOXXHOCTH
6aHKOB IO TpaHC(HOPMAIIUY IPUBIEYEHHBIX CPEJICTB B KPEUTSI C IJINTEIBHBIM CPOKOM.

18 (cobcTBEHHBIE CpPeJICTBA — yCTaBHBII KauTam) / COGCTBEHHbIE CPeCTBA

19 (xamuTan — IPOCpOYeHHAast CCYAHASL 33JO/DKEHHOCTD + Pe3epB 110 KPeAUTHBIM PICKaM) / aKTUBBI, B3BELIEHHBIE 110
CTEIIeHH PUCKA

20 oTHOUWIEHVE COOCTBEHHOIO KAIINTANA K JOXOZOIPUHOCAIIMM aKTHBAM

21 0JIs ONTOCPOYHBIX 00A3ATENBCTB B 061EM 06BEME IIPUBIEYEHHDBIX CPEACTB
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Tabauma 5
CTpyKTypa H ZHHAMHKA COBOKYIHBIX 0043aTETECTB KOMMEDPIECKHX OAHKOB
ua 01.01.2017 ua 01.01.2018 a6CoIOTHASA
TeMIIL
V. Bec, yZI. Bec, | pasHHIIa, 0
MJIH PY0. % MJIH PY0. % o pocra, %
O6s13aTebCTBA 4623,9 100,0 6 885,9 100,0 2 262,0 148,9
H3 HUX:
- KpeauThl, OEIIO3UTHI U IIpOYre
cpexctsa ot [IPB 735,0 15,9 160,0 2,3 -575,0 21,8
- CpeZICTBa KPeJUTHBIX OpraHu3aIui 90,6 2,0 83,9 1,2 -6,7 92,6
- CpeZICTBa IOPUSUYIECKUX JIHI] 22480 48,6 3 307,8 48,0 1 059,9 147,1
- cpeZncTBa PUIMIECKUX JIHI], 1313,3 28,4 20119 29,2 698,6 153,2
- BBIHymeHHBIe AOJITOBBIE
00s13aTeIbCTBA 61,6 1,3 61,8 0,9 0,2 100,3

llons pecypcoB KOPIIOPaTHBHOTO CEKTOpa B COBOKYIHBIX IIpuBiaedeHusax cocrasmaa 48,0%.
BcnepcrBue mepeoleHKM BAaMIOTHBIX O0SA3aTeTBCTB O0OBEM CpPeACTB IOPHAMYECKHUX JIMI] YBEJIMYUICS Ha
47,1% (+1 059,9 mnu py6.) k ypoBHIO Hadana rozga, fo 3 307,8 muu py6. (puc. 13).

BBuzy pmocTaTOYHO BBICOKOII CTelleHU

3500,0 - - - 1000,0
BJIIOTH3ALMH OCTaTKW CPEJCTB Ha CYeTax ‘ e N
) pen . 2900, —~t =T 0 8000
br3nIeCKUX UL IIPOLEMOHCTPUPOBAIH elLlé P ,,.../'/ i
\
Gomee  aKTHBHYIO /MHaMmKy: +53,20% 2300.0 ] \ 600.0
~— |
(+17,4% B peanpHom Bepaxkenuu), wuiau 17000 7/ v 400,0
‘w \-
+698,6 muH py6., mo 2 011,9 mam py6., uro 11000 — — 200,0
cocraBuio 29,2% COBOKYIIHBIX 00sI3aTeIbCTB s R = - - o o B o R
— N 1N I~ N —~ — N N N A — -
6aukoB (+0,8 m.i.). GGG G I TG IS BE= B SRR SRR S
— — — — — — — — — — — — —
C TOYKM 3peHHS CPOYHOCTH BECOMBIM e
—*—— CpeJCTBa I0pPULUYECKUX UL, (JIeBas 0Ch)
WUCTOYHUKOM (DOHIUPOBAHUS  OCTABAIUCH cpencTsa usuecKux K (16521 0CH)
CpPOYHBIE [EeIIO3UThl KJIMEHTOB PeajbHOIO — — — — CpeZACTBa KpPeIUTHBIX OpraHU3alLuii (IpaBag oChb)
CeKTOpa M HaCeNeHHs, COBOKYMHBIH OOBEM Puc. 13. Jluramuxa OCHOBHBIX HCTOYHHKOB
koroperx  Ha  01.01.2018 COCTaBHII @oHAHpoBanHa pecypcHOF 64351
3 420,0 mrH py6., yBennuuBmuch B 1,6 pasa, (#a mepBoe aHcI0 Mecana), MaH pYo.

vu Ha 1 281,8 mun py6. (Tabi. 6). bes yuéra
IIepeoIleHKX B pe3yJbTaTe AeBAIbBALIMK «JIHCTBIM» IIPUPOCT HETO3UTOB 33 PAacCMATPUBAEMBIH TOZ
coctaBuin 18,0%. [lonsa CpOYHBIX AETO3UTOB B 00IIell CyMMe MOOHMIM30BAHHBIX CPEZCTB IIOBBICMIIACH HA
3,5 m.u. o 49,7%. BciaencTBre pocTa BaMIOTHOM YacTH moKasaTess Ha 62,4% (Ge3 yuéTa mepeoleHKH —
Ha 18,5%) mpu ymepeHHOM pacmupeHun pyOnéBbIx HakomaeHuil (+7,3%) CTeleHb BATIOTHU3AIMHI
ZeTI03UTOB OPTAaHU3AIMI PeabHOrO CeKTOpa M JOMAITHUX XO3AHCTB IOBBICHIACh Ha 1,6 m.1. 1o 96,8%.
ITo cpaBuenmio ¢ mokasaremeM Ha 1 suBaps 2017 rozga octatku CpencTB IOpUAMYECKUX JIHII,
pa3MelLIéHHbBIX HAa CPOYHOM OCHOBE B KPEAUTHBIX YIPEXAEHUAX, PACIIUPUINCH Ha 719,6 MiaH pyo6., niu
Ha 61,7%, mo 1885,7 mum py6. Ilpm sToM z1y1a AaHHBIX CpPeACTB XapaKTepHA BBICOKAA CTEIeHb
koHneHTpanuu: 96,8% npuxozuTcs Ha OAMH GaHK (II0 OCTAIBHBIM KPeIUTHBIM OPTaHU3ALUAM IIPUPOCT
CPeIiCTB HAa CPOYHBIX CUeTaX IOpUAWYECKUX Jul cocraBwi Bcero +20,5 muH py6.), Tpancopmanus
CTPYKTYPHI [eIIO3UTHOTO NOPT(desi B KOTOPOM IIOBJEKJTIa M3MEHEeHMsI U B COBOKYIIHOM IIOKa3aTese IIO
6aHKOBCKOIl cucTeMe. Tak, IPaKTUYeCKU MAeCATUKPATHOE yBeJMYEHUEe OCTAaTKOB HA KPAaTKOCPOYHBIX
nenosutax (+115,6 mn py6.) 06ycroBuno poct ux gouu ¢ 1,2% no 6,9%. B To ke BpeMs ZoMHHHpYyIOLIEe
IIOJIOXKEHNEe B CTPYKType [eMO3UTHOrO IOpTdess 3aHMMAIOT IOJIrOCPOuYHEIe pasMmemeHus — 91,5%,
OJJHAKO BCJIE/ICTBYE UX MeHee 3HaYNTeIbHOro pocTa (B 1,5 pasa), ux moss cokparuiach Ha 5,0 m.in.
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Tabaunga 6
CIpyKTypa v JHHAMHKA CDOYHBIX JEIIO3HTOB
ua 01.01.2017 na 01.01.2018 abCOJIOTHASI| TEeMII
. BEC, . Bec, Q3HUIIA, ocTa,
MJIH pPy0. A % MJIH pPY0. A % EUIH pj 6. P %
OcraTKu CpefiCTB Ha JEMO3UTHBIX CYeTax 2 138,2 100,0 3 420,0 100,0 1281,8 159,9
B TOM 4ucie (IO BKJIASYUKaAM):
- IOPUUYECKUX JIUI], 1166,1 54,5 1 885,7 55,1 719,6 161,7
- U3MYeCKUX JINIL 972,1 45,5 1534,3 44,9 562,2 157,8
B TOM uwcie (B paspese BajioT):
- B py6imix IIMP 102,6 48 110,1 3,2 7,5 107,3
- B MHOCTPAHHOM BaJIIoTe 2 035,6 95,2 3 309,9 96,8 12743 162,6
B TOM uwciie (II0 CPOYHOCTH):
- KpaTKOCPOYHEIE 202,2 9,5 550,9 16,1 348,7 272,5
- CpexHeCpOYHbIe 749,6 35,1 1 086,4 31,8 336,8 1449
- IOJITOCPOYHBIE 1186,5 55,5 17827 52,1 596,3 150,3

B reuenue 2017 roma ocTaTku cpeZiCTB BO BKJIaax HACEJIEHHUS TaK JKe, KaK ¥ Ha CPOYHBIX JEITO3UTaX
IPeAIPUATUN U OpPraHU3AIMil PeasbHOr0 CeKTOpa, JeMOHCTPUPOBAIK ycToiumBbIil pocT (puc. 14). Ilo
CPaBHEHUIO C YPOBHEM Haydaja OTYETHOTO IOfia YaCTHBIE OAHKOBCKHE HEIO3UTHI yBeIndmIuchk Ha 57,8%
(+562,2 mnH py6.) u ciaoxuaucs Ha 1 suBapsa 2018 roxza B 06séme 1 534,3 MiH py6., YTO COOTBETCTBYET
22,3% pecypcoB KpeZUTHbIX opraHusauuii (+1,3 m.m.). B peanpHoM BoIpakeHuu pacumpenue (Ha 17,2%)
00yCJIOBJIEHO IIOBBIIIEHWEM IIPUTOKA CPeJCTB Ha BaTIOTHbIe BKIaAbI (+18,7%) mpu HesHauuTEeIBHOM
cokpameHnu py61éBoii cocrapiaiomeil moxasarens (-1,3%). Cremens BamoTusanuu cocraBuiaa 95,1%
(+3,0 m.m.).
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Puc. 14. Juramuka cpogasix gemosuros B 2016-2017 rr., mas pyo.

Ompependionee BINAHME Ha AUHAMHKY PO3HMYHOH YacTH IEIO3UTHOHM 0a3bl OKa3ajlo, Ipexe
BCero, Hapal[uBaHNe CPeHeCPOYHBIX pasMemtenuii (+46,1%, wiu +332,7 miH pyo., go 1 054,8 mnu pyb.),
dopmupyromux 68,7% memosuToB HaceneHudA. bojee aKTHBHBIMU TeMIIAMU XapaKTePH30BaJIOCH
yBeJInUdeHNe KPaTKOCPOUHBIX pasMeleHHUIl: MX COBOKYIIHBIN 06BEM BhIpoc B 2,2 pasa (+233,2 MiH pyo.),
cocraBuB Ha 1 guBapa 2018 roma 421,6 mum py6., wm 27,5% penosutoB Hacemenus. Ha domne
3a(pUKCHPOBAaHHOIO COKpAIeHHsI OCTaTKOB CPEACTB C HOJTOCPOYHBIX CYETOB (OCTATKM COKPATUINCH Ha
6,0%, win Ha 3,7 MH py6., 1o 58,0 MuH py0.) Ha KOHeI, OTYETHOTO TOJA UX y/eIbHBIH BeC CHU3MICA C
6,3% mo 3,8%.

BerencTBue MHCTUTYIMOHAIBHOM PECTPYKTypU3aLMKM OaHKOBCKOM CHCTEMbI YaCTHBIA CEIMEHT
merosuTHOTO perHKa Ha 1 suBapa 2018 roma 6su1 mpezcTaBieH ciemyoomuM obpasoM. JoMuHHpyomee
nonoxenue 3aHAT OAO «Dxcumbank» — 70,3% mporus 32,1% ma mawamo 2017 roza, uTo 0OycCIOBIEHO
IIepexo/ioM KIMEeHTOB peOpraHM30BaHHBIX OaHKOB. B To xe Bpemsa mona 3AO «IlpmmmecTpoBCcKumii
C6epbanx» 1 3AO «ArponpombaHK» IpaKTUYeCKU He udMeHmaacsk — 25,6% u 4,2% po3sHUYHBIX BKIALOB
cootBeTcTBeHHO (puc. 15).
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Ha 1 gauBapsa 2017 roza Ha 1 auBapsa 2018 roza

0 4,2%
18,1 /0 25,7% O 3A0 dIlpuguecrposckuii CoepbaHk» . 25 6%
4,50/0 - ™ >

O OAO «Oxcumbank»
B 3AO «TupacnpoMcTpoitbaHK»

B 3A0 «ArponpombaHK»
19,5%

32,1% 3A0 AKB «MnoTeunsrit» 70,3%
Puc. 15. Crpyxrypa psiHKa 9aCTHBIX BKI4Z0B

Jna cpencTs «mo BocTpeGOBaHMA» (GU3MYECKHUX JIHUI, B OTYETHOM TOAy TakKkKe OBLIA XapaKTepHa
TEHJEHIUA POCTA: MX OCTATKU yBeInuuiauch Ha 136,4 mun pyo6. (+40,0% B HOMUHATBHOM BBIPRKEHUH,
+17,9% — B peanpHOM), crnoxwuBmuch Ha 1 guaBapa 2018 roza ma yposue 477,6 miH py6. C yduérom
OCTaTKOB Ha TeKyIux cueTax opuaudeckux aur (+31,4%, wiu +340,2 mun py6., no 1 422,1 muan py6.)
OHKOJIBHBIe 00s3aTeIbCTBA OAHKOB Ieper, He(UHAHCOBEIM CEKTOPOM B I€JIOM PaCIUIMPHJINCH HA TPETH,
unu Ha 476,6 MIH py6., u coctaBuau 1 899,7 mnu py6., unu 27,6% coBokymnHoro mokasarens (-3,2 ILIL).

HomunanbHBIII 00BEM [OITOBBIX OOA3aTENBCTB IO IEHHBIM OyMaraM OAaHKOB 3a OTYETHEIH Tof,
IIPaKTUYeCKH He M3MEeHUJICA, CIOKUBIINCEH Ha ypoBHe 61,8 miH py6. (+0,3%), unu 0,9% npusredéHHBIX
CpezCTB.

B TO xe Bpemsf mpakThueckun B 4 pasa COKPaTHUJICA COBOKYIHBIH OOBEM IIPUBIEYEHUN U
3aMMCTBOBaHMH Ha MeXOGaHKOBCKOM phIHKe. B wmrore mx cymma Ha GanmaHce GaHKOBCKOM CHCTeMBI
cocraBuia 243,9 muH py6., chopmuposas Ha Hauamo 2018 roza 3,5% pecypcoB gmeiicTByomux 6aHKOB
(-14,4 n.m.). Jannas [guHaMuKa OOYC/IOBIEHAa HCIONHeHWeM HOpM 3akoHa «O crabuiausauuu
6aHKOBCKOI cucreMs! [IpunnecTposckoit Monzasckoit Peciry6inkm».

AxTHBBI

B Teuenme 2017 roma aKTMBEI OGAaHKOBCKOTO CEKTOpPAa XapaKTePHU30BAJIUCH IIPEUMYIIECTBEHHO
pacuIupeHueM.

Tabauma 7

CTpyKTypa M FHHAMHKA AKTHBOB-HETTO CBOZHOIO O4/IaHCa KOMMEPIECKHX OAHKOB

Ha 01.01.2017 Ha 01.01.2018 abCcoToTHA
a3HUIIA, e

MH py6. |yz. Bec, % | muH py6. |yz. Bec, % SMH 5 pocrta, %

Bastora Ganranca-HeTTO 6 280,4 100,0 8 412,0 100,0 2131,6 133,9
M3 HUX:

- IeHeXXHbIe CPefiCTBa 554,7 8,8 458,0 5,4 -96,7 82,6

- KOPPeCIOHZeHTCKUe CYeTa 1070,7 17,0 935,2 11,1 -135,5 87,3

- BJIOXXEHHA B IleHHbIe OyMaru 215 0,3 31,1 0,4 9,6 144 4

- YKCTasd 3aJ0/DKEHHOCTH? 3 655,2 58,2 3821,0 45,4 165,7 104,5

COBOKYITHAA 337 0/’KEHHOCTH, BCEro 4062,1 64,7 4328,8 51,5 266,7 106,6

PEe3epB IT0 pHCKaM -406,9 -6,5 -507,8 -6,0 -100,9 124,8

- IMYIIECTBO OaHKOB 330,1 5,3 272,3 3,2 -57,8 82,5

B menom 3a aHanmusupyemsli rom, oO0béM OaHKOBCKMX AaKTHBOB BbIpoc Ha 33,9%, mam Ha
2 131,6 muH py6. B peassHOM BEIpa)KeHHH pacIIpeHne cocTaBmwiIo 9,6%, OTpasuB yBelMdeHNe aKTUBOB B
HMHOCTpaHHOU BamioTe Ha 41,7% (mo 5 637,4 MuH py6.) Ipu COKpallleHUH pyOIEBOIl COCTaBIAOLIeH Ha

2
3aZl0JDKEHHOCTH 110 KpeZUTaM U IIPUPaBHEHHBIM K HUM CpeJcTBaM — Aajee K Tabi. 8, 9, puc. 17, 18, 20
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17,9% (mo 2774,6 muu py6.). Ha stom ¢oHe cremeHb BamIOTH3AIUM OGAHKOBCKUX aKTHBOB-HETTO
moBbIcuiack Ha 20,8 mm. mo 67,0%. Takum obpasom, mo cocrosuuio Ha 1 suBaps 2018 rozma Bamiora
GanaHca 6aHKOBCKO# CHCTeMBI cIokuaack Ha orMeTke 8 412,0 M py®6. (Tabam. 7).

B pesynpraTe mpoBeZeHUA IIPOLEAYpPHl peOpraHM3AIUK OAHKOBCKOH CHCTEMBI H3MEHUIACh
CTPYKTypa aKTHBOB-HETTO B paspese KoMMepueckux 6aukoB (puc. 16). B wactHOCTH, BamioTa GajaHca-
HeTto OAO «Ixcumbank» pacmupuaachk Ha 1 002,9 man py6. (B 2,3 pasa), 4To 06yCIOBHIO POCT €TO0
ydacTus B 00ILIel CTPYKType OaHKOBCKUX aKTHMBOB IIpaKTU4YecKu BABoe — ¢ 12,3% mo 21,1%.

Ha 1 auBapsa 2017 roga Ha 1 auBapsa 2018 roga

9,5% 21,1%
29.2%  @3A0 «[Ipunuectposckuit CoepbaHk» 7 21,3%

0 3A0 «ArpompoMbaHk»
Bl 3A0 AKB «MnoTeuHsrit»

B OAO «DxcumbaHK»

3AO «TupacupoMcTpoitbaHK»

39,3% 57 6%

Puc. 16. Crpyxrypa cOBOKyIIHFIX HETTO-aKTHBOB OaHKOBCKOH cucremsr [IMP

Bmecte Cc TeM OCHOBHOH BKJAZ B OOWYI0O [JWHAMHUKY OaHKOBCKMX AaKTHBOB BHEC
3A0 «Arpompombank», BamgioTa OajaHCa KOTOPOTO B abCOMIOTHOM BBIDOKEHWM BO3pOciaa Ha
2 375,4 muH py6. (B 2,0 pasa). B utore 6ank 3auan 57,6% B obmeM 06béMe CyMMapHbBIX aKTHBOB-HETTO
6GaHKOBCKOI CHCTEMBI.

Tabaunga 8

CTpykrypa v JHHAMHAKA 33j0/DKEHHOCTH IT0 KPEAHTAM PEATSHOTO CEKTOPA H HACETEHHT

ua 01.01.2017 =a 01.01.2018 a6COIOTHAS S
MJIH py6. Y.ZL-OZGC, MJIH py6. Y.ZL-OZGC, ii?i;g’ pocra, %

3al0JDKEHHOCTS 110 KpefuTaM 3 453,5 100,0 3 548,6 100,0 95,0 102,8

B TOM vucJie (10 3aéMIIMKaM):

- IOPUUYECKUX JIUI], 2700,9 78,2 2766,7 78,0 65,8 102,4

- QU3MYeCKUX JIUL 752,7 21,8 781,9 22,0 29,2 103,9

B TOM uwmcie (B paspese BajioT):

- B pyGimix IIMP 1574,7 45,6 1325,4 37,3 -249,3 84,2

- B M”HOCTPaHHOII BaJioTe 1878,9 54,4 2 223,2 62,7 344,3 118,3

B TOM uwcsie (II0 CPOYHOCTH):

- KpaTKOCPOYHEIE 568,7 16,5 492,4 13,9 -76,4 86,6

- CpenZHeCpOYHbIe 839,0 24,3 897,9 25,3 59,0 107,0

- LOJITOCPOYHEIE 18129 52,5 1959,0 55,2 146,1 108,1

- IPOCPOYEHHbIe 232,9 6,7 199,2 5,6 -33,7 85,5

CoBOKymHBIN KpeZuTHBIH HOpTdens OGaHkOBcKo# cucremsr 3a 2017 rox ysemmumincs Ha 6,6%
(+266,7 mnu py6.), caoxuBmuck mo cocrosuuio Ha 01.01.2018 B o6béme 4328,8 mun py6., 4TO
coorBercTByeT 51,5% Bamiorer Oamanca-Herro. M3 mHmx 82,0% O6ankamMm ObUIM HampaBIeHBI Ha
KpeJuTOBaHHe XO3fAHCTByIomux cyobekroB u Hacernenusa (85,0% romom panee). B aGcomrorHOM
BeIpakeHnH Ha 1 auBapg 2018 roza cymMma 3a0/KEHHOCTH 110 KpeZUTaM IOPUAUIECKUX U GU3MIeCKUX
aun, coctaBmwia 3 548,6 M py6. (tabn. 8), mpeBbICHB 3HaUeHMe HAa HA4ajo OTYETHOro roza Ha 2,8%.
[JlaHHas JWHAMHKA OIpejeNaIach pacIIMpeHUeM 33J0/DKEHHOCTH XO3SHCTBYIOIUX CyOBEKTOB Ha
65,8 mH py6., unu Ha 2,4%, 1o 2 766,7 mnu py6. (puc. 17). Ilpu sTom 6e3 yuéra M3MeHEHUA KypCOB
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MHOCTPAaHHBIX BAIIOT B pe3yJbTaTe [eBaJIbBalliU PyOIs «4IMCTOe» COKpallleHue 3af0/DKEHHOCTH IO
KpeguTaM IOpHUIWYEeCKHMM JunaM cocTaBuno 17,6%. Dto 6pUI0 00yC/IOBIEHO, IIpeXxzae BCero,
MEpONpHUATHAMU IO O3LOPOBIEHUI0 (PUHAHCOBOM CHCTEMBI PpecIyGIMKH, B pe3yjIbTaTe KOTOPBIX
mpo0JIeMHbIe aKTHBBI KpeAUTHBIX opraHmsaunuii 6sutm mepesansl OAQO «ATEHTCTBO IO 03Z0POBIEHUIO
GaHKOBCKOH CHCTEMBI».
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Puc. 17. Juramuxa 3azo/wxeHHOCTH 110 Kpeguram B 2016-2017 rr., muaw pyeo.

B xopmopatuBHOM mopTdese BaIIOTHbIE KPEAUTHI, 3aHUMAIONIe ¥4 33L0KeHHOCTH, YBEIUIIINCH
Ha 23,3% (B peanbHOM BbIpakeHuu — yMmeHbmuauch Ha 10,1%); o6béM pyOaEBOH 3aK0/DKEHHOCTH
cumsuica Ha 28,7%. B pesynbrare, Ha 1 py6ib cCys, HOMHHUPOBAHHBIX B IPUAHECTPOBCKUX PYOIIIX,
npuuIocs 2,58 py6ist KpeAUTOB, BEIJAHHBIX B MHOCTPAaHHO# BamioTe (Ha Havano 2017 roza 1 : 1,49).

B paspese cpOKOB HamMOOJBUIMM CXKaTHeM XapaKTePU30BATHCh CpPeJHEeCPOYHBIE BIOXKEHHUA, CyMMa
KOTOPBIX cokparuiaack Ha 17,8%, win wa 90,7 mau py6., mo 418,8 MuH py6., a UX yoeJbHBINA BeCc — Ha
3,7 m.u. o 15,1% (puc. 18).

Ha 1 gauBapsa 2017 roza Ha 1 auBapsa 2018 roza

4,4% 18.6% 4,0% 15,7%
O xpatkocpouHsie
B cpegrecpoyuHsIe 15,1%
O monrocpounsre

18,9% m IIPOCPOYEHHbIE

58,2% 65,2%

Puc. 18. Ctpyxrypa 3340/0K€HHOCTH 110 KDEAHTAM XO3THCTBYIOIHX CYOBEKTOB IO CPOKAM

Ocratku Ha cdYeTax IO YYETy CCYZHOH 3a/I0JDKEHHOCTH XO3AHCTBYIOWIUX CyGBEKTOB CPOKOM
moraueHus mo 1 roza, saHummaromue 15,7% COBOKYIIHOTO IIOKasaTess, TAKKe IEeMOHCTPHPOBATIU
oTpunarensHyo auHaMuky (-13,7%, win -68,5 muau py6., mo 433,3 mnH pyb.). DTO ompenensIOCh
IIPEMMYIIeCTBEHHO M3MEHEHHeM BaJIIOTHOTO CerMeHTa KpPeAWTOB OBepApadT, TOrAa KakK IOTPeGHOCTh
XO3IHCTBYIOIUX CyOBEKTOB B KpeauTax oT 1 Mecama mo 1 roma Bospocna. B To >xe BpeMs ocTaTok
33[J0JDKEHHOCTH II0 JOJITOCPOYHBIM KpPeJUTHBIM pecypcaMm yBenwmuuics Ha 14,7% (+231,2 muH pyb6.) u
croxmica Ha yposHe 1803,2 mum py6. Ilo mroram paccmarpmBaemoro roga oHu chopMupoBaIH
IIPaKTUYeCKH 2/3 KOPIIOPAaTHUBHOIO KpeZuTHOro mopTdesns. Takum oOpa3oM, HECMOTPS HA COKpalleHHe
KPaTKOCPOYHOTO  KPEeAWTOBAaHUs, OaHKHM CMOIIM  O0eCIeYuTh [JOCTATOYHOE  IIpeIJIOKeHUe
VHBECTUI[MOHHBIX KPeJUTOB (CpoKoM Gosiee 3 yieT), 9TO JAéT ITOTeHI[Hal A 60jiee aKTUBHOTO Pa3BUTHS
PeabHOrO CEKTOPa 9KOHOMUKH.

JuHaMuKa CCyZHOHM 33JO/DKEHHOCTH IOpUIWYEeCKUX JIMI, B OTpPAaclIeBOM paspese HOCHIA
Pa3HOHAIIPABIEHHBIM XapaKTep. B IIPOMBINUIEHHOCTH BC/IE[CTBHE IMEPEOLeHKH BATIOTHBIX KPEAVTOB
COBOKYIIHBIH ITOKa3aTensb yBenwumica Ha 11,1%, wrm ma 152,2 mun py6., coctaBus 1523,9 muan pyod.
Y menpHBIH BeC 3aZ0/DKEHHOCTH IIPeJIPUATUI MHIYCTpUATIbHOrO KoMIrekca Bospoc ¢ 50,8% mo 55,1%
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(tabn. 9). Tawxe yBemmumiacs poir arpodupm (+13,2 mau py6.) u Ha 1 suBaps 2018 rozma cocraBun
493,9 mH pyo6., 9yTo coorBercTByeT 17,8% 00mIeil 3am0/KeHHOCTH peaJbHOro ceKTopa. B To xe BpeMs
3aMMCTBOBAHUSA TOPTOBBIX OPTAHHU3ALMI II0 OTHOIIEHUIO K YpoBHIO Ha 1 gauBaps 2017 roma yMeHbBUIMITHCEH
Ha 78,8 mum py6. (-12,5%) m Ha KoHeln, OT4€THOro roja cocrasuiau 552,6 mun py6., miu 20,0%
COBOKyIHOro mokasaTens. CcygHas — 3a[0/DKEHHOCTh  CTPOMTENIBHBIX  OPTraHM3aluil  Iepef
KOMMep4YeCKMMY 6aHKaMU YMEeHBIINIach B 2,7 pasa, uiau Ha 21,3 miH py0., no 12,9 mnH py6.

Tabauna 9
ZHHaMuKa 3a40/DK€HHOCTH 110 KPEAHTAM PEAJIFHOTO CEKTOpa B paspese OTpacies
ua 01.01.2017 Ha 01.01.2018 abCcooTHAS
pasHua TeMT
(0) (o) > (0)

MH py6. |yaz. Bec, % | muH py6. |yz. Bec, % e pocrta, %

3al0JDKEHHOCTS 110 KPeAuTaM, BCero 2 700,9 100,0 2 766,7 100,0 65,8 102,4
B TOM 4HCJIE:

- IPOMBIIIJIEHHOCTb 1371,7 50,8 1523,9 55,1 152,2 111,1

- ATIK 480,6 17,8 493,9 17,8 13,2 102,8

- TPAHCIIOPT U CBSI3b 9,4 0,3 1,8 0,1 -7,6 19,2

- CTPOUTEIBCTBO 34,2 1,3 12,9 0,5 -21,3 37,8

- TOPTOBJIA 631,4 23,4 552,6 20,0 -78,8 87,5

- mpouue 173,5 6,4 181,6 6,5 8,0 104,6

Ha done pocrta EMKOCTM KOPIIOpPaTHBHOTO CEeTMEHTa pbIHKA 3aéMHBIX PEeCypCOB, CEKTOp
IIOTPeOUTETBCKOTO KPEeNUTOBAaHUSA TaKXKe XapaKTepH3oBajJcs pacimupeHueM. Ilo wuroram 2017 rogma
33/[0JDKEHHOCTh HaceJeHUs II0 KpefuTtaM yBenuumnack Ha 3,9% (+29,2 miaH py6.) M CIOXWUIAch Ha
1 amBapa 2018 roma mHa yposHe 781,9 mum py6., uro coorBerctByeT 22,0% B CTPyKType KpeZuTOB
He(HMHAHCOBOMY CeKTOpy. JlMHaMuKa [JOITOB HaceleHUs OOYCIOBIE€Ha POCTOM OCTAaTKOB IO PyOIEBBIM
sauMcTBoBaHUAM (+12,5%, mau +61,5 mMuH py6.) IpH COKpalleHHH 3a[0/DKEHHOCTH II0 BAIIOTHBIM
kpeputam (-12,3%, umu -32,3 muH pyd.). B pe3ynbpraTe cTemeHb BaIIOTHU3ALMY IOTPEOUTENBCKUX CCYT,
CHU3MWIACh Ha 5,4 m.11. 1o 29,4%.

KnroueBbiM (haKTOpOM IOBBIIIATETBHOM JUHAMUKN PO3HUYHOTO KPEZUTHOTO IOPTQEes BHICTyIIaeT
pacuIupeHue IJOMHHHUPYIOLIETO CpefiHeCpOYHOro cermenTa (+45,4%, mo 479,1 mun py6.). B To >xe Bpemsa
33/I0JDKEHHOCTh II0 KpeZUTaM, BBIJAHHBIM Ha CPOK CBBIIIE 3-X JIET, XapaKTepHU30BaJIach CXKAaTHEM: €€
06BéMm cokpatmwica Ha 35,3%, mo 155,8 mum py6., umu 19,9% posHuunsix kpegutos (-12,1 m.m.).
3af0/DKEHHOCTh IO KPAaTKOCPOUHBIM 3aiiMaM craja MeHbire Ha 11,7% (-7,8 muH py6.), cocTaBuB
59,1 mH py6., 4TO cooTBeTCTBYeT 7,6% COBOKYITHOTO OOBEMA.

Ha 1 auBapsa 2017 roga Ha 1 auBapsa 2018 roga

10,0% 2539 B 3AO dlpupnecrposckuit Chepbank» 25.20 24.8%

17,8%
0 3A0 «Arponpom6ank»

(1 3A0 AKB «noTeunsiii»

EH OAO «DxcumbaHK»

16,9% .
30,0% 3AO «TupacupomcTpoit6ank» 50 0%

Puc. 19. Ctpyxrypa prisika mOTpeOHTETbCKHX KDEAHTOB

B WHCTUTYIIHOHAJIPHOM dCII€KTE OIIpeledioniee BINAHNE Ha AUHAMHUKY COBOKYIIHOI'O PO3SHHYIHOIO
KpeJUTHOTO TOpTdenIs OKasalo CyIleCTBEHHOe pacClUIMpeHHe Ollepaluii  IOTPeGUTeNIbCKOTO
kpepuroBanusa B 3AO «Arpompombark» (poct B 1,7 pasa, wiu Ha 165,3 MiH py0.), 06yCIOBIEHHOE
BBIIIYCKOM KpemuTHOH KapTel «Pamyra» m ympomeHmeM nocTyma K KpeZHUTHBIM pecypcaM 3a CUéT

Becrraux IprgrecrpoBckoro pecryb nkadckoro oanka Ne1’ 2018 27



banxosckuii cexTop

IAHHOTO HHCTPYMEHTa. B HTOre OH 3aHAJM IMOJOBHHY PO3HHYHOTO KpeZUTHOTO phiHKA (puc. 19).
BcnencTBue  CyuiecTBEHHOTO IIPUPOCTA 33aJ0/DKEHHOCTH dusumdeckux Jun (B 1,5 pasa, mwm
+63,5 MiH py6.) 3ameTHO yBenuumn cBoé yuactue u OAO «DxcumbaHk» — Ha 7,4 m.1. 1o 25,2%. B o xe
BpeMs B pesyibrare Gosmee ymMepenHsix TemnoB B 3AO «IIpugnectposckuit Coepbank» (+1,7%, umu
+3,2 MJH py6.) eTo IPUCYTCTBHE B PACCMAaTPUBAEMOM CeTMeHTe COKpaTHIoch ¢ 25,3% mo 24,8%.

ITo cocrosgumuio Ha 1 guBaps 2018 roma coBOKyIHBIN 00BEM JOJNTOB He(PUHAHCOBOTO CEKTOpA C
HapyIIeHUAMH CPOKOB IIOTAlleHusA CIOXKWJICA Ha orMmeTrke 199,2 mum py6., uto B 4,1 pasa Humxe
nokasaresns Ha Havano 2017 roma (810,5 mum py6.). B pesynbrare mHTerpupOBaHHBIN MOKa3aTelrs?
KaueCTBEHHBIX XapaKTePUCTUK ONlepaluii KpeJUTOBAaHMUA moBbIcKiICcs Ha 15,7 m.o. o 95,2%.

BenencTBue 0O4MCTKH OT IPOGIEMHBIX aKTHBOB COBOKYIIHBIM OOBEM BBIZAHHBIX KOMMEPYECKUMH
GaHKaMM KpeAZHTOB HedUHAHCOBOMY cekTropy Ha 1 smBapa 2018 roma oxasancsa HIDKe BeTHYHHEI
KJIMeHTCKOH 6a3pr’* Ha 21,8%. B pesypraTe KoahdUIMEHT UCIOIB30BAHUA KIMEHTCKOM 0a3bl CIOXKUIICA
Hwke exuunnsl (0,8), Torma xak Ha 1 suBaps 2017 roma ou coorBerctBoBan ormerke 1,11. Takum
obpasom, Ha 1 suBaps 2018 rozma ocTaTku IpUBIEYEHHBIX CPEACTB KIMEHTOB IIOJTHOCTHIO IIOKPHIBAIHN
00BEM 33Z0DKEHHOCTH II0 KpeJUTaM SKOHOMUKe, TOTJa KaK Ha HAa4aJo OTYETHOTO roja CyIIecTBOBAIA
HeOOXOAMMOCTh B IIPUBIE€YEHUM PECYpPCOB U3 [PYTUX HCTOYHUKOB (MeXGAHKOBCKHE KPESUTHI U
ZeTO3UTHL U Zp.). bosee HU3KMe TeMIIBI POCTa aKTUBOB GAHKOB, MIPUHOCAWINX HIPIMOiM moxorx (+6,5%),
IpUBeJX K COKPAlleHWIO HMX Y/eJIbHOTO Beca B BamioTe OamanHca Ha 12,6 mm go 51,1% (mpum
OIITUMAaJIFHOM 3HaUeHuU B Ipenesnax 75-85%).

O06BéM pazmeneHUIT [eHEXXHBIX CPeICTB Ha MeXXOAHKOBCKOM PhIHKe yBennunics Ha 41,3%, uau Ha
48,7 v py0., u Ha 1 aaBapsa coctaBua 166,7 MuH pyo., wiu 2,0% B akTHBaX-HETTO GAHKOBCKOTO CEKTOpa
(1,9% wua 1 suBaps 2017 roza).

ITpomecc popmupoBarusa KpeguTHOTO NOPT(dess 6aHKOB XapaKTepU30BAJICA PACIIMPEHHEM OCTAaTKOB
CTaHJAPTHHIX ccyx (+412,2 muH py6.), B pe3y/IbTaTe Uero MX y/eIbHBIN BeC B CTPYKType KPeIZHTHOTO
noprdesns yBeauuuics Ha 6,4 .. mo 47,6% (puc. 20). BmecTe ¢ TeM pocT OCTaTKOB CCY/[I, OTHOCAIIUXCS K
KaTerOpUM COMHUTENTBbHbIX (+243,3 MH py06.), 00yCIOBUBLINIT yBeIudeHre ux monu ¢ 22,7% no 26,6%,
IPUBEJI K HApallUBAaHUIO O0BEMA pe3epBOB HA BO3MOXKHBIE IIOTEPU IO KpeAHUTaM: IIO0 OTHOUIEHHIO K
ypoBuio Hawama 2017 roma o6BéM doHma ObUI yBeJIHYeH HA YeTBEPTh MU CIOKHICA HA OTMETKe
507,4 miH py®6., coctaBus 12,0% o6urero o6séMa BbIZAHHBIX 3aiiMOB (+1,9 1m.11.).

Ha 1 gauBapsa 2017 roza Ha 1 gauBapsa 2018 roza
9,9% . 10,7%
O cranpaprHsie 6.9%

9,3%

47,6%
41,2%
@ mecraHzapTHSBIE
O comuuTenbHbIe

poGeMHsIe
26,6%

B Ge3HazméxHBIe
16,9% 8,2%

Puc. 20. Knraccupnranma KpeauToB, B5IZAHHIX KOMMEDIECKHMH OAHKAMH

CoBOKYNIHBIII O0BEM PeCypcoB, HAIpPaBIeHHBIX KOMMepYeCKMMHM OaHKaMM Ha IpuoOpeTeHue
neHHBIX OyMar, Ha 1 auBapa 2018 roga ciaoxwuica Ha yposre 31,1 M py6. mporus 21,5 man py6. Ha
Havano 2017 roza u coctaBun 0,4% akTHUBOB-HETTO.

OcTartku cpezcTB, pa3MeIIEHHBIX Ha KOPPECIIOHAEHTCKUX CUeTaX B JPYruX OaHKaX, COKPATHINCh Ha
12,7% (-135,5 muu py0.), cocraBuB 1o uroram roza 935,2 mrH pyo., wiu 11,1% COBOKYIIHBIX aKTHBOB

2 (3a;OJDKEHHOCTH 110 KPeSUTaM — IPOCPOYEHHAs 3aL0JDKEHHOCTH IT0 KpeAnuTaM) / 3a0JDKEHHOCTD 110 KpPeArTaM
24 COBOKYIIHBII OOBEM CPEJICTB KINEHTOB (IOPUAUYECKUX U (PU3NIECKUX JINII) Ha CPOYHBIX [JEIIO3UTaX U JeIIO3UTaX
IO BOCTpeOOBaHMUsA
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(-5,9 m.mm.). B ocHOBYy 0603Ha4YeHHOH SUHAMUKY JIETTIO 3HAYUTEIbHOE CHIDKEHHE CBOOOIHBIX PyGIEéBBIX
CpeZCTB Ha KOPPeCIIOHAEeHTCKUX cueTax B IIPB, 4To 06ycI0BIeHO BO306HOBIeHNEM (PYHKIIMOHHIPOBAHUS
BamOTHOTO pbIHKa (puc. 21). Ilpu 3TOM BCiIeACTBME IOBBIIEHUS CTABOK B COOTBETCTBUU C
HOPMAaTUBHBIMU TPeOOBAHUAMU LIEHTPAIBHOIO 0aHKA, a TAK)XKe IIepeOleHKON BATIOTHBIX 00A3aTeIbCTB,
BXOAAIIMX B PacYéTHYIO 0a3y, OOBEM [EeIOHHMPOBAaHHBIX HA KOpcueTax B (POHAAX 00A3aTeIBHOTO
pe3epBUPOBAaHUA M CTPAaXOBaHMUA CpeACTB pacmupmicas Ha 42,8%, wmmm wa 161,7 mmm pyo.,
70 539,8 Mt py6. CyMMBI feHeXXHOM HATUMIHOCTH B KaCCaX yMEHbUIIINCH HA 96,7 MiH py6. (-17,4%) no
458,0 muu py6. [lamHasd nUHAMUKA OTpasHIACh HA IIOKa3aTeJle MTHOBEHHOM JMKBUAHOCTU, KOTOpAast C
1 auBapsa mo 31 mexabpsa 2017 rogma coxparmnacs ¢ 92,3% mo 47,3%, npu 5TOM COXpaHUBIINCH B paMKax
HopMmaruBHOro 3HaveHus (min 20%). CpexgHeromoBoe 3HaueHue Koadduimenrta cocraBumo 57,5%
mpotus 89,2% B 2016 roxy. Heo6xonumo oTMeTHTB, 9TO cTONIb BeicOKOe 3HaYeHHe 2016 roma B 6orpmreit
Mepe CBS3aHO C HAKOIIEHHEeM pyO0JIéBOH JIMKBUAHOCTU BBUZY OTPAaHUYEHHOTO JOCTYIA K BaJTIOTHBIM
CpeJCTBaM B CBA3M C KPU3MCHOM CUTyalyieil Ha BaJIIOTHOM PBIHKE.

1500,0 - 130,0
1000,0 100,0
500,0 - 70,0
0,0 + 40,0

O YV VW VW VW VW VW VYV VW LV VW VW D>~ D> D> DN DN DN DN DN DN DDNDNDN ®©

e s s s s s e R e e = == s I IR

— N N T 1IN O N 0O AN O = N = N N F 1N O N 0O A O —~ N

I = T T R R I T T B R B = R - B T R R

- - - - - - - - - - - - - - — - — — — — — — — — —

S O O O O O O ©O O ©O O O O O O O o o o o o o o o o

[ nanwgyHble feHeXXHble CPeZCTBa
[ mocTymHsIe cpefcTBa HA KOPPECIOHAEHTCKUX CYeTaxX
—&— MrHOBEHHA THKBULHOCTH (IpaBas oCs), %

Puc. 21. [luramuka KOMIOIOHEHTOB BFICOKO/IHKBHHFIX AKTHBOB
H II0Ka3aTe/I1 MTHOBEHHOH JTHKBHIHOCTH, MJIH DYO.

DuraHcoBsIe pe3yIsTaTsI

PesynbraTuBHOCTE OGaHKOBCKOTO CEKTOpa OOJBIIYI0 YacTh OTYETHOTO TOZAA OIpefesanach
coXpaHeHHeM OTPHUIATeJTbHBIX TeHIeHIMi, cHOPMHUPOBABIINXCA B IpeAbIAylIMe ToAsl. BciencTeue
Hed(pHeKTUBHBIX IIOAXOLOB YIIPaBIE€HUs PUCKAMU pAZ, GaHKOB HEC 3HAaYUTeNbHble YOBITKH. OmHAKO
IPUHATHE Mep 10 GUHAHCOBOMY O3IOPOBIEHUIO OAHKOBCKOM CHCTEMBI K KOHILY I'OZIa IIO3BOJIMJIO BBIMTH
Ha IMIO3UTUBHYIO TpaeKTopuio. Tak, ¢ y4éTOM CyMM, OTHOCHUMBIX Ha (DMHAHCOBBIH pe3yJbTaT, UTOTH
ZesTeJIBHOCTH KOMMepuecKux 6aHKoB pecmy6iruku B 2017 romy xapakTepu3oBaIuch (popMUpOBaHHEM
YHCTON NMpUOBUIM Ha ypoBHe 71,2 MuH py0., mpeBsicuB mokasartens 2016 roza B 3,6 pasa (ta6s. 10). B To
e BpeMs CJIelyeT OTMETUTh, 4YTO IIOJyYeHHe IOJIOXHUTEIbHOTO (PMHAHCOBOTO pe3yJbTaTa He OBLIO
CB3aHO C AKTHUBHOM OAaHKOBCKOH [eITeIbHOCTBIO, a OOYCJIOBIEHO HalpaBleHWeM IPHOBUIM OT
yMeHbIIeH!s HOMHHAJIBHON CTOMMOCTH aKI[Uil peopraHu3yeMbIX GAaHKOB Ha IIOTalleHKe WX TEeKYIUX
yOBITKOB.

Pe3y1pTaTUBHOCTD OCHOBHOM OaHKOBCKOM [eATEJIBHOCTH — YHCTBIM IIPOLEHTHBIA [JOXOZ — B
OTYETHOM ToAy ObLIAa HIDKe IpouutorogHeil Ha 26,6 muu py6. (-12,8%), croxuBmmch B CyMMe
181,1 M py6. DTO 0OYC/IOBIIEHO yBeIUYeHNEM IIPOLEHTHHIX pacxozoB Ha 21,2 muan py6. (+13,9%) mo
173,2 mnu py6., Ipu cOKpalleHuU IPOIeHTHBIX A0X00B Ha 5,5 MmiH pyo6. (-1,5%) mo 354,4 mnH py6.

[TpouenTHsle LOXONBI IO KpemUTaM, BBIZAaHHBIM IOpHUAUYEeCKHM iunaMm, coxparuminuchk Ha 0,9%
(-1,1 mrm py6.) mo 199,5 mun py6. Bmecte c TeMm BcreacTBHe pacminpeHus 00BEMa KOPIIOPAaTHBHBIX
IETIO3UTOB B Pe3yJIbTaTe IeBaIbBAllUM IIPUIHECTPOBCKOTO PyOjf CYLIECTBEHHO BBIPOCIH PyOIEBBIE
3aTparsl Ha uX obcayxkwuBaHue — B 1,5 pasa (+22,9 mum py6.) mo 66,2 man py6. Takum obGpasowm,
IIOJIOXKUTEIBHOE CAIbZ0 II0 ONEepaluaM C XO3AHCTBYIONIMMH CyOBeKTaMHM yMEHBIIMJIOCh Ha
24,7 mnH pyb6. (-15,7%) mo 133,3 muH py6.
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Ta6buwuma 10
CTpyKTypa H FHHAMHKA QHHAHCOBSIX II0KA3aTETEH JeITeIFHOCTH KOMMEPIECKHX OAHKOB
2016 rog, 2017 rogm, n3MEHeHne
MJIH DPY0. MJIH DPY0. MJIH PY0. %
ITpoueHTHBIE JOXOABI 359,8 354,4 -5,5 98,5
U3 HUX:

110 KpefuTaM IOpUILUIECKUM JINIIaM 201,3 199,5 -1,9 99,1

110 KpefuTaM (pU3HYecKuM JINLaM 1443 1474 3,1 102,1
HemnponenTHEIE ZOXOZIBI 547,6 625,4 77,8 114,2

U3 HUX:

TI0 OTIepalluaM C MHOCTPAHHOM BaJIIOTOH 416,4 448,5 32,1 107,7

KOMUCCUOHHBIE JOXObI 120,7 171,3 50,5 141,9
ITpoeHTHBIE PacXOmbl 152,1 173,2 21,2 113,9

U3 HUX:

IIO TIPUBJICYEHHBIM CPeCTBAM IOPHANYECKUX JINIL 43,3 66,2 22,9 152,8

II0 TIPUBJICYEHHBIM CPeACTBaM (PU3MYeCKUX JINIL 72,2 90,5 18,3 125,3
HenpouenTHsIe pacxoms! 217,4 355,6 138,2 163,6

U3 HUX:

II0 OIlepaliiAM C MHOCTPAHHOM BaJIIOTON 307,1 337,7 30,7 110,0
AJIMUHICTPaTHBHbIE PaCXOJBI 279,7 270,8 -8,8 96,8
Hasoru u c6opsr 67,0 54,8 -12,2 81,8
CyMMBI, OTHOCHMBIe HAa (DMHAHCOBEIH pe3ysIbTaT 2,0 172,3 170,3 86,3 p.
ITpu6sLIs (+) / y6BITOK (-) 20,0 71,2 51,2 356,2

Hoxonmer oT KpemuroBaHUA (uU3MYeCcKHX Jmu, Bo3pocau Ha 3,1 mmH pyb. (+2,1%) mo
147,4 mnua py6. B To xe BpeMs OOBEM pacxoZOB IO CUETaM M [EMO3UTAM HACeJIeHHd, 3aHUMAIONIVM
mpeoGazaoniee MOJIOXKEHWE B CTPYKType IIPOLEHTHBIX pacxozoB (52,3%), yBenuuusncs B Gosblueit
crenenu — Ha 18,3 M pyo6. (+25,3%) mo 90,5 maH py6. B utore, 6aHKM MOIYINUIH YUCTHIH MPOIEHTHBIH
ZOXOZ, OT OIlepalluii ¢ HaceleHueM B pasMepe 56,9 M pyo., uro Ha 21,1% HmKe 6a3HCHOTO 3HAYEHUS.

CokpaujeHne MPOIEHTHBIX JOXOZOB Ha (OHE IMOJOXKHUTEABPHOM AMHAMUKY PabOTAOMINX aKTHBOB
(+2,8% x cpemuemy yposHio 2016 roza) oGYyCIOBHIO CHIDKEHHE CIIpefja IIPOLEHTHBIX AOXOZOB U
pacxozmos?® Ha 0,2 mynkTa 10 5,3 I.1I.

CoBepureHre KOHBEPCHOHHBIX OIlepalMil IPHHECIO GAHKOBCKOH CHCTEMe YUCTHIH IOXOZ B CyMMe
110,7 mrn py6., uro mpessicuno 3HaueHume 2016 roma ma 1,3%. Ilpm 3TOM mOXOZBI OT TOProOBIH
MHOCTPAHHOH BaJIOTOH yBenum4rmiuch Ha 7,7% mo 448,5 muH py6., a COOTBETCTBYIOIIME PacXOAbl — Ha
10,0% mo 337,7 mnH pyo.

Coxpamenve (oHZA OILUIATHI TPyAa PAOOTHUKOB OAHKOBCKOI CHCTeMBI OOYCIIOBHJIO CHIDKEHUE
a/IMIHUCTPATUBHEIX pacxozoB Ha 3,2% mo 270,8 mrH pyo.

JukBHIHOCTS

IToxasaTenn, xapaKTepHU3yIOIIre BO3MOXHOCTD JeHCTBYIOIUX KOMMepPUYeCKUX OaHKOB CBOEBPEMEHHO
¥ B IIOJTHOM 00BEMe obecrieuunBaTh BBINOJIHEHME CBOMX JOJITOBBIX M (MHAHCOBBIX 0013aTENIBCTB IIE€Pes
BCEMM KOHTpAareHTaMH, B OTYETHOM TrOAy HAXOAMUINCh B YCTAaHOBJIEHHBIX IIpefieJlaX: MIHOBEHHOH
nukBupHOCTH — 47,3%, Tekymeit — 64,5% u monrocpounoit — 55,6%.

Junamuka obmeii naukBugHocTH B Tedenme 2017 roma Oplra INOABEp)KeHA CYILIeCTBEHHBIM
KojeGaHUAM, XOTA C TOpa3fo MeHbIIeH aMIUIUTYZOH, 4eM roj Hasaf. llpu sTom eé ypoBeHBb Ha

2 pasHUIA MeXAy OTHOLIEHHEM IIPOLEHTHbIX JOXOLOB K BeIMYUHE aKTUBOB, IPHHOCALINX JOXOJ, ¥ OTHOLIEHHEM
IIPOLIEHTHBIX PACXOJI0B K 00513aTeIECTBAM
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Puc. 22. [lurnamura moxasareid obmes
JIHKBHAHOCTH OAHKOBCKOH CHCTEMBI
(#a mepBoe gHcI0 Mecara), %

MIPOTSDKEHHUU TIPAKTUYECKU BCETO TOZia HAXOAVIICS
B TIpefieflax peKOMeHAyeMbix HopM (puc. 22).
WcknioueHueM crTan WIOHB, KOTAA BCJIELCTBUE
CKaTHA BeTMYUHBI Hanbojiee TUKBUAHBIX aKTHBOB
Ha ¢oHe pocTa OOIIVX aKTHBOB M3-32 IIePEOLleHKU
VX BAIIOTHOH dYacTH HAOIIOZANOCh COKpalleHue
ko3dduiventa obmeit aukBumHOCTH A0 18,4%,
OIlyCTHBIINCh HIDKE PEKOMEHAYeMOTO 3HAa4eHHS.
IIo cocrosumio wa 1 amBapa 2018 roma om
cocraBun 21,4%, dYTO MeHBIIe YPOBHA Hadaia
2017 roga ua 0,6 m.m.

C Toukm 3peHHNsd COOTHOIIEHUA ITPHUBJIIEKAEMBIX M Pa3MEIla€MbIX CpeaCTB II0 CPOKaM II0 COCTOSHUIO

Ha 1 auBapsa 2018 roza cBOAHBIN MHIEKC IepepacIpeieleHIs pecypcoB? cioxuica Ha yposHe 31,9%,
yto Ha 7,0 ILIL. BBIIe IIOKa3aTejas Ha HAYAJIO OTYETHOTO rofa M Ha 8,7 ILIL. — 3HAYeHWd Ha | AHBapA

2016 roza (ta6m:. 11).

Tabuwuma 11
Ilepepacripezerernne puHaHCOBFIX peCcypcoB OAHKOBCKOH CHCTEMOH II0 CDOKaM
Ha 01.01.2015 | ma 01.01.2016 | ma 01.01.2017 | sa 01.01.2018

CayipI0 aKTUBOB M 00s13aTeIBCTB, % K aKTHBAM:

Ji0 BOCTpeOOBaHMUs -1,0 5,1 2,6 -15,0

1o 30 mueit -0,1 3,0 8,6 21,5

or 31 zo 90 gueit -0,9 1,0 -4,0 1,0

or 91 mo 180 pueit -0,3 2,3 0,1 0,6

or 181 gua mo 1 roga 4,6 5,3 -1,5 4,1

or 1 roga go 3 mer 17,5 45 5,2 43

cBbILIE 3 JIeT -10,6 -10,4 -8,5 -11,4

6e3 cpoka -9,9 -12,7 -11,0 -5,6

TIPOCPOYEHHbIE 0,6 2,0 8,5 0,4
Wupexc nepepacupeseseHNs IO CPOKAM 22,7 23,2 24,9 31,9

JuHaMuKka HHAEKca  IlepepaclpefesieHus

pecypcoB  CBHZIETETILCTBYeT 00  yCHJIeHHH

HeCOATAHCHPOBAaHHOCTHU IIPOBOAVIMBIX OII€PALMIL C TOYKH 3peHUsd UX CpoyHOCTH. OCHOBHAA IPUYNHA — B

HapallMBaHWHW dKTHBOB IIPM OTCYTCTBHH al€KBATHOI'O pOCTa l'[pI/IB,TIe‘IéHHBIX cpencrs COOTBeTCTBYIOH[eﬁ

AJINHBI. TaK, 3HAYUTEIbHBIHN POCT OCTAaTKOB Ha TEKYIIMUX CYeTaX KJINEHTOB O6yC.TIOBI/I.TIO IIpeBbINIeHNE

0013aTeIBCTB «ZO BOCTpeOOBaHMA» HAZ COOTBETCTBYIOIIMMM aKTWBaMu B pasmepe 15,0% Bemmummsr

6azaHca, KOTOpble OAHKM BBIHYXK/I€HBI pa3MellaTh B AKTHBHI C O0JIee IIMHHBIM CPOKOM.
Ha cpok mo 30 mueit 6ankaMu ObLIO IIpefocTaBieHO cpexcTB Ha 21,5% BaioTsl GamaHca GoJble,
Y9E€M IIpUBJIIEYEHO. B rZ[aHHOIL/'I CI/ITyaHI/II/I I'J'IaBHyIO POJIb ChITpajia HEAOCTATOIHOCTDH TeKyIlLef/'I JINKBUIHOCTHU

KJIMEHTOB, YCI/IJII/IB]J.[aH HOTPGGHOCTB B ITOKPBITHY KACCOBBIX Pa3pbIBOB.
JlMHaMUKa COBOKYIIHOTO COOCTBEHHOTO KamuTajaa oOOyCJIOBMJIA CYIIeCTBEHHOE COKpalleHue
IIACCUBOB C HEOTPAaHHYEHHBIM CPOKOM, B pe3yJbTaTe 4ero aucOasaHC TpeOOBaHHUI M 00L3aTeIBCTB B

IAHHOM JMalla3oHe CPOYHOCTH CIOKUICA Ha ypoBHe 5,6% axTusos-HeTTo (11,0% romom panee).

26 cyMMa IIOJIOXKUTEIBHBIX CAIBA0 TPeOOBAHUM U 00S3aTENBCTB B PA3HBIX AMAMA30HAX CPOYHOCTH, BBIPAXKEHHAS B

IIPOI€HTAaX K aKTHBAM
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NEHEXHBIM PRIHOK B 2017 TOLY

OzHo¥ H3 OCHOBHBIX 334a¥ LEHTpaIbHOro 6arka B 2017 rogy ABiI41acs CTabHIH3ALHT

JEHEXHOI'O DFIHKA, IHKBHZAIHI HAKOIJIEHHOTO B T€Y€HHE IPEABIAYINHAX JIET JEHEXHOIO
HaBeca. /lma sroro ObUI IIPEAIIDHHAT DAZ MEP, IPEXZE BCEr0 HANPAaBIEHHBIH Ha
YZOBIETBOPEHHE CHOPOCd SKOHOMHYECKHX AI€HTOB HA HHOCTPAHHYIO BAIIOTY, B TOM
YHC€ Ha yCIOBHAX OTCPOYKH €€ ITOCTABKH. Pe3ynpTaToM CTa/I0 HOCTENEHHOE CXXATHE
DYOIIEBOH feHEXXHOH Maccsl Hapazy C COKpAIEHHEM 0043aTeI5CTB JeHTPAIBHOrO OaHKa
B BHZ€E JEHEXHOH Oa3bl.

Harmaro-genexHoe obpamerme

CornacHO TAaHHBIM [JEHEXHOIN CTaTUCTHKH, HATWYHBIN ZeHeXxHbIil ob6opor 3a 2017 ron cocraBuit
92 465,2 muH py0., yBenmuuBmHCh HA 3,2%, IPU TOM YTO COBOKYIIHBIH OOBEM HAJIMYHBIX JIeHET B
obpamennu cokparmwica Ha 10,2%. V3 maHHON CcyMMBI IOpsAAKa ¥4 CpeACTB OOpPAaIIAINCh BHYTPH
6aHKOBCKOI cucteMmsl (MexxduauanpHsle pacuérs). OOGOpOT HAJIMYHBIX JEHEr B CpefHEM 3a JeHb
cocraBui 256,8 mu py6. (248,9 mnu py6. romom panee). ITokasaTens BO3BPaTHOCTH HAJTHYHBIX JeHET B
6aHKOBCKyIO cucteMy 3adukcuposaH Ha ypoBHe 100,9% (B 6asucuom mepuoze — 98,6%). B 2017 roxy
IeHe)XKHasd HATUIHOCTH ocyuectBma 11,0 o6oporos nmporus 10,7 o6oporos B 2016 roxy. Takum ob6pasom,
IJITUTEIBHOCTh OZHOTO obopoTa cHusmiaack ¢ 33,6 mug 3a 2016 rog mo 32,7 gHA B OTYETHOM TOAY, UTO
CBHZETEIBCTBYET O MOBBIIIEHUH YKOHOMUYECKOH aKTUBHOCTH B PecITyOIHKe.

CoBOKyIIHasA BeJIMYMHA IIOCTYIUIEHHUH [eHEXXHON HATUYHOCTH B GAHKOBCKYIO CHCTEMY BO3POCJIA IO
OTHOIIEHUIO K 6asucHoMy Iokasarenio Ha 13,4% (+1 345,1 mnu py6.) mo 11 355,3 muH py6. (tabn. 12). B
3HAYHUTEJIbHOH CTelleHU JAaHHAA AMHAMUKA CTala Pe3yJIbTaTOM IIPUMeHEeHUA IeHTPAJIbHBIM OaHKOM Mep
PeTyJINPOBAaHUA [TEeHEXXHOTO M BAJIIOTHOTO PHIHKA, YTO ITO3BOJIMJIO YCTPAaHUTH CIOKHUBIINICA HAa PBIHKE
IUCOATAHC MEXIy CIIPOCOM U IIpeJIoKeHHeM WHOCTPAHHOH BAaIIOTHL M 00ECIIeYUTh BO3BPAT BATIOTHO-
OOMeHHBIX omepanuil B oduruansHoe mosie. CiaefcTBHEM 5TOTO CTaJ CYIIECTBEHHBIN POCT CYMMEI
pyOsIeii, IOCTYIUBIINX OT IPOJAXKYU TPAXKAAHAMYU HATUYHON MHOCTPAHHOH BamioTsl, ¢ 1 315,2 muH pyo®.
1o 2163,9 mnH py6., YTO COOTBETCTBYyeT IPAaKTUYEeCKH IIATOM YacTH COBOKyIHoro mpuxoza (19,1%,
+6,0 m.m.).

Ha ¢one BoccTaHOBUTEIBHOTO POCTa PO3HHYHOTO TOBAPOOGOPOTa, TOProBas BBIPYUKA, ABJIAIOMIALCST
OCHOBHBIM KaHAQJIOM BO3BpaTa HAJIMYHOCTH B KAcChl KpPeAUTHBIX opraHusauuii (46,1%, +1,4 m.im.),
yBenugwmiach Ha 17,3% (+769,5 i py6.) u crnoxunacs Ha oTMeTke 5 239,7 MiH py6.

OO6BéM BBIPYYKH, IOCTYIHUBIIEH OT OKA3aHMA IUIATHBIX YCIYT, 32 AHATU3UPYEMBIH ITepHo] BO3pPOC Ha
12,7% (+64,8 mnu py6.) mo 576,2 mnu pyo. (5,1% B cocTaBe moxasaress).

[TocTynnenus HaTMYHBIX CPeICTB IIPU OILIATe HaceleHHeM KOMMYHAIBHBIX IUIaTeKel COKPaTHINCh
Ha 3,5%, umu Ha 35,5 mum pyb., mo 979,7 mun py6., chopmuposas 8,6% COBOKYIHOrO KacCOBOTO
npuxoza (-1,5 m.m.). CHmKeHMe UCIIONB30BAaHMA B PaCcYETax IO OILIATE YCIYT JEeHEXXKHOM HAIWYHOCTH B
3HAYHUTEIbHOH CTeIleHH 00yCIOBIEHO PacuIupeHreM Oe3HaTHIHBIX ITaTeXeH.

O6BéM cpencTB, BepHYBIIUXCSA B OAHKOBCKYIO CHCTEMY B BH/e HAJIOrOB M COOPOB, IOBBICHJICS Ha
24,1% (+60,1 muH py6.) u coctasuit 309,4 MiH py6., uiu 2,7% B obIeii cyMMe IIPUXOAA.

ITpuTox cpencTB rpaxzaH Ha OamkoBckue cdera 3a 2017 rox ymemsmumica Ha 2,2%, mam Ha
27,3 miH py6., mo 1 182,5 mnu py6. Vix mons B o6mem nmpuxome cEusmiack Ha 1,7 m.i. xo 10,4%.

CoBOKYIHBIN pacxof, HAJTHMYHBIX JeHer 3a OTYéTHBIM rox ysenwuwmiacas Ha 10,9%, wmwim Ha
1102,4 mnn py6., mo 11 257,9 manr py6. Kak u B OTHOmEHUN IPUXOAHBIX CTaTell, OCHOBHBIM (HaKTOpPOM,
ONlpefleIUBIIMM  JAHHYI0 JAWHAMHUKY CTaJO CyLIeCTBeHHOe paclIupeHHe 00BEMa CpexCTB,
M3PacXOJOBaHHBIX KPEJUTHBIMU OpPraHM3AIMAMH PeCHyOJMKH Ha IOKYIKYy WHOCTPAHHOH BajIOTHL Y
HacesneHus, — B 2,1 pasa (+1 218,1 mun py6.) mo 2 260,5 mnr py6. Takum o6pasom, ecnu B 2016 rozy Ha
Ka)X/bIi pyOJIb IOCTYIIJIEHUH HaJIMYHBIX JeHeT OT IPOAAKHM MHOCTPAHHOU BamioThl mpuxozmiock 0,79
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pyOJI BBIZAY CPeLCTB Ha eé IIOKYIKY, TO B OTYETHOM II€PHOZe AaHHOe COOTHoIeHue cocTaBuio 1 : 1,05.
Jonsa paccMarpuBaeMOR CTaThU B CTPYKTYype pacxofa KacCoBOM HaamdyHOCTH yBeramumaack ¢ 10,3% mo

20,1%.

Tabuwuma 12
CBozHrIe KaccoBsre 060pOTFI OAHKOB
2016 rog, 2017 rog, TeMII
miH py6. | ya. ec, % mH py6. | ya. Bec, % | pocra, %
IMpuxop, 10 010,2 100,0 11 355,3 100,0 113,4
B TOM YHCJIE:
- TOpPropas BBIPYUKa 4 470,2 44,7 5239,7 46,1 117,3
- BBIpPY4Ka ITaCCaXXMPCKOT0 TPAHCIIOPTa 137,3 1,4 132,2 1,2 96,3
- KOMMYHaJIbHBIE TIJIATeXM 1015,2 10,1 979,7 8,6 96,5
- BBIPYYKa OT OKa3aHMA IJIATHBIX YCIyT 511,4 5,1 576,2 5,1 112,7
- HaJIOTH, COOPHI 249,3 2,5 309,4 2,7 124,1
- TIOCTYIUIEHH Ha CYeTa PU3MIeCKUX JIUI] 1209,8 12,1 11825 10,4 97,8
- OT IIPOJAXU MHOCTPAHHOM BaJIIOTHI 1315,2 13,1 2163,9 19,1 164,6
- IpoYNe IOCTYTIJIeHUS 1101,8 11,0 771,7 6,8 70,1
Pacxop, 10 155,5 100,0 11 257,9 100,0 110,9
B TOM YHCJIE:
- Ha OILJIATy TPyJa 1 460,3 14,4 1017,8 9,0 69,7
- Ha BBIIUIATY II€HCUH, IT0COOUi 2272,2 22,4 2105,0 18,7 92,7
- BBIJ]AYU 3afiMOB U KPEAUTOB 94,2 0,9 95,0 0,8 100,9
- BBIJ]AYU CO CYETOB (PU3UYECKUX JIUI] 4639,8 45,7 5 266,8 46,8 113,6
- Ha IOKYIIKY HaJMYHON MHOCTPaHHOU
BAJIIOTHI 1042,4 10,3 2 260,5 20,1 216,9
- BBIIAYU II0 IIepeBOaM 204,7 2,0 161,0 1,4 78,7
- BBIIQYM HA JPYTHE Len 4419 43 351,8 3,2 79,7
ITpeBsimeHye pacxosa HaJl IPUXOJ0M 145,3 = —97,4 = =

B crpykType pacxozma py06iaéBOii HJIMYHOCTH [JOCTATOYHO BBICOKYIO [IOMIO 3aHHMAIOT BBIAAYU CO
cuetoB ¢usmueckux aurn — 46,8% (+1,1 mm.). B abcomrorHom Beipakenun ux mpupoct 3a 2017 rog
cocraBui 627,0 MiH py6. (+13,6%) mo 5 266,8 min py6. [loBsimarenpHas FUHAMMKA JAHHOTO IIOKA3aTe s
Ha TPOTDKEHUU IOCIeJHUX CeMM JeT HAaXOAWIach B OOpaTHOM 3aBUCHMOCTH OT HM3MEHEHHS TaKUX
cTaTeil pacxoza, KaK BBIAAYM HAJTUYHBIX CPeICTB HA OIUIATY TPYZA Y BBIILIATHI IIEHCUH U ITOCOOMi. JTO
CBHUZETeIBCTBYeT 00 aKTHBHOM Ilepexofie BCeX BHJOB BBIIUIAT HACEJIEHUIO B Oe3HAJTWYHBIH CETrMEHT
(mocpenCcTBOM 3aYMCIEHHS Ha CUeTa, OTKPHIThIE B GAHKAX).

Tak, cyMMa HaJIWYHBIX CPeZCTB, HAIIPaBIAEMBIX Ha OIUIATY TPyZAa, B mesnoM 3a 2017 rog cocrasmia
1 017,8 muH py6., uro Hipke nokasarens 2016 roga ua 30,3% (-442,5 mian py6.). CoBOKyIIHas BeIHYUHA
BBIJJAHHBIX B HAUIMYHON GopMe IIeHCHUH U MOCOOUH YMeHBIINIACh II0 CPAaBHEHUIO C IIPOLLIBIM TOJOM Ha
7,3%, nmu Ha 167,2 mun py6., mo 2 105,0 mrr py6. Ilpu sTOoM momeBoe ydacTwe AAaHHBIX CTaTeil B
CTPYKType KacCOBOTO pacxofa CHu3uiaochk Ha 9,1 m.iw. mo 27,7%.

O06BéM meHeXHBIX IIepeBOJOB U3-3a py0Oexxa, BbIJaBaeMbIX B PyOIEBOM SKBUBAIEHTEe, COKPAaTHJICA HA
21,3% (-43,7 muH py6.) mo 161,0 mau py6. OTO CBA3aHO C yIydlleHUeM CUTyalliy Ha BaJTIOTHOM PBIHKE U
paclupeHueM BO3MOXKHOCTeH KpeJWUTHBIX OPraHM3alUi OCYIIeCTBIATh BBIZAYM IIEPEBOJOB B
OPUTHHAIBHOM BaIioTe. B COBOKYIIHOM ITOKa3aTesle ZaHHas cTaThs 3aHAna 1,4% (-0,6 m.iw.).

Brrmava 3aiiMOB M KpeAUTOB HAJIMYHBIMU He3HauuTeabHO Bbipocia — Ha 0,9% (+0,8 mau py6.) mo
95,0 msH py®6., uto coorBeTcTByeT 0,8% MTorosoro nmokasaresns (-0,1 m.om.).

B TeppuropnanmpHOM paspede HAUOONBIINKA OOOPOT HATUYHBIX IEHEXKHBIX CPEACTB, KaK B
IPUXOLHOM, TAK M B PAaCXOZHOM YaCTH KAaCCOBBIX OOOPOTOB, IPUXOAMJICA HAa OaHKU U KpeIUTHEIE
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yupexzaenus r. Tupacnonsa — 52,9% u 47,4% coorBercTBeHHO. Cpei OCTAIBHBIX TOPOZOB U PAiiOHOB
pecrry6iuku tumuposanu I. bengepsr, a Takxke r. Priounna u Pei6Huikuii paitox (tabr. 13).

Ta6buuma 13
TeppuropnairsHas CTPyKTYpa IOCTYIUIEHHH H BFIZaY HATHIHBIX JE€HeT
H3 Kacc 6aHKOB H KpeAHTHFIX yupexzernnti IIMP B 2017 rozy
[TocTynnenue Brrmaua
MJIH DPY0. ya. Bec, % MJIH DPY0. ya. Bec %

Bcero 11 355,3 100,0 11 257.9 100,0

B TOM 4UCJIE:

- 1. Tupacnons 6 008,0 52,9 5337,2 47,4

- 1. bengeps! 1 966,5 17,3 18205 16,2

- 1. PpiOHuna u PriGHUIKMI paiioH 1376,9 12,1 1546,9 13,

- r. Jly6occapsr u [lyboccapckuit paiion 746,5 6,6 836,0 7,4

- 1. Cro6oxzes n Cnoboazeiickuii paiioH 507,2 45 889,4 7,9

- r. I'puropuomnons u I'puroprononsckuil paiion 376,8 3,3 520,2 4,6

- r. Kamenxka u Kamenckuii paiion 143,9 1,3 89,3 0,8

- 1. JlHecTpoBCK 229,5 2,0 218,4 1,9

ZJenexwsie arperarsr

O6BéM COBOKYIHOTO AeHexXHoro mpeanoxenus Ha 1 ausapa 2018 roma cocrasun 7 433,9 mrn pyo6.,
mpeBsicuB 3HaveHue Havana 2017 roza ma 2213,0 muu py6., win 39,7% (tabn. 14). B pesynsrare
IPeANPUHATHIX Mep IO CTa0WIM3AIMHM BAIIOTHOTO PBIHKA OTMEYAJIOCh paclIMpeHue BaIIOTHOM
cocraBiasmomeil. Tak, JeHexxHas Macca, HOMUHUPOBAHHAA B MHOCTPAHHOMN BAIIOTe, 33 TOZ BO3pOC/A Ha
82,0% (+2297,7 mun py6.) mo 5099,8 mum py6. CremeHs BaTIOTH3ALMHU [JEeHEXHOM Macchl,
COOTBETCTBEHHO, yBeanunaack Ha 15,9 m.o. mo 68,6% (puc. 23).

Tabuuma 14
Crpyxrypa v AHHAMHKA JEHEXHOTO IIPEATOXEHH
Ha 01.01.2017 "a 01.01.2018 TEeMII
MiH py6. | yZ.Bec, % | wmuHpy6. | yaz. Bec, % | pocra, %
ITonHas gemexxuas macca (M3) 5 320,9 100,0 7 433,9 100,0 139,7
B TOM YKCJIE:
Haumonansnas menexxsas macca (M2x) 2518,8 47,3 2 334,1 31,4 92,7
B TOM YHCJIE:
- HAaJIWYHBIE JeHbI'Y B 00palleHuu 1094,2 20,5 982,4 13,2 89,8
- 6e3HaIMYHbIE JeHEe)XXHbIe CPeCTBA 14246 26,8 1351,7 18,2 94,9
JeHexHas Macca B MHOCTPAHHOI BaJIioTe 2 802,1 52,7 5099,8 68,6 182,0
Pesynprarom PeCTPUKTUBHOM JeHeXHO-KpeJUTHOU TIOJTUTUKY IIpnpHECTpOBCKOTO

pecIyOIMKaHCKOTO OaHKa CTaja0 YCTpaHEHHWe HAKOIJIEHHOTO B IpeIbIAyluie TOABI H30BITOYHOTO
PYOJIEBOTO IEeHEXKHOTO IIpeIoXKeHUA. TaK, BeJIMIIHA HallMOHAIBHOM JTeHeXXHOH MacChI II0 CPAaBHEHUIO C
HAYaJIoM OTYETHOTO rofia CoKparuiaack Ha 7,3% (IIpu TOM, YTO CPeZHHUIl YPOBEHb IIOTPEOUTEIBCKUX IeH
u tapudos Bospoc Ha 11,8%, a ONTOBEIX IleH IIPOMBIMIIEHHOrO IIpom3BoncTBAa — Ha 18,5%), mam Ha
184,7 mH py6., cocraBus Ha 1 auBapsa 2018 roga 2 334,1 man py6. OcHOBHBIM (aKTOPOM BEICTYIIMIIO
CyIIeCTBEHHOe C)XXaThe 00BEéMa HAIWYHBIX JAeHer B obpamenuu — Ha 111,8 mum py6. (-10,2%) mo
982,4 maH py6., BCIeACTBHE Yero AOJA HAJIWYHOCTU B CTPYKType IIOKa3aTessd CHU3WIACH HA 1,3 ILIL. 10
42,1% (puc. 24). CooTBeTcTBeHHO, IO cocTosHUIO Ha 1 suBaps 2018 roma Ha ozuH py6is,
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3a/IeICTBOBAHHBIA B HAJIMYHOM OGopote, mpumiock 1,38 Gesnanmunoro pyonas mporus 1,30 py6ins Ha
"Hayvaio 2017 roza.
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CTeIleHb BaJIOTH3aIMH (IIpaBas ocb), % x03ddupe HT HargHOCTH (TIpaBas ock), %

Puc. 23. [[unamuka kKOMITOHEHT JeHeXHOH maccer v Pac. 24. /lunamuka KOMIIOHEHT HAI[HOHAIFHOH
KOS(@HI[HEHTa BaTIOTH3AL[HH, MJIH DYO. JAEHEXHOH MaccsI H KOSQ@HIHEHTa HATHIHOCTH,

MJIH DYO.

CxaTveM XapaKTepu3OBaICI U OOBEM Oe3HATHUYHBIX CpPeAcTB. Ilo OTHOMEHHIO K OTMETKe
1 auBaps 2017 rozma o cysuiaca Ha 72,9 mun pyo., nau Ha 5,1%, coctaBus 1 351,8 mH py6. I'taBHyIO
POJIb B 9TOM IIPOIIeCCe CHITPa OTTOK CPEACTB C TEKYIIUX CUeTOB opuandeckux aut, (-80,6 MiaH py6., win
-7,2%, mo 1039,6 maH pyd.), 9YTO CBA3AaHO C IpeNbABIEHNEM HAKOIUIEHHBIX PYOJIEBBIX JEeHEXHBIX
CpeZACTB K KOHBEpTAI[MU B MHOCTPAHHYIO BAIIOTY.

JemosuTs! 10 BocTpe6oBaHMA GU3NIECKUX JINL, IpUpoCiIu Ha 1,3 maH py6., uau Ha 0,7%, cocTaBuB
199,8 mur py6. B TO Xe BpeMs yBeqMuMIach U CyMMa CPEeZCTB, Pa3MEIEHHBIX Ha CPOYHBIX JEIIO3UTAX,
BXOZSLINX B PacuéT meHexHoi maccsl (+6,3%, wiu +6,6 MiH py6., 1o 112,2 miH py6.).

OcTaToK CpefCTB, YIaCTBYIOWIUX B ONIE€PAIMAX C LIEHHBIMKU OyMaraMu, COKPAaTHJICS BIBOE, COCTaBUB
Ha 1 auBapa 2018 roza 0,2 mH pyo6.

Zenexnas 6aza

BcnenmcrBue paspaboTKH MeXaHHW3Ma YZOBIETBOPEHUA HAaKOIUIEHHOTO CIIPOCa KOMMepYeCKuX OaHKOB
¥ OKOHOMHMYeCKMX areHTOB Ha wuHocTpaHHylo Bamiory B 2017 romy IIpumaecTrpoBcKOoMy
pecrryOIMKaHCKOMY OaHKY yZaloCh MUHHMH3UpPOBaTh chopmupoBaHHbIN 3a 2015-2016 rr. memexHsIH
HaBeCc. B pesysnpraTre 00sA3aTenbCTBA IEHTPAJIBHOrO OaHKAa B BHE IEHEXKHON 0a3bl 3a OTYETHBIH TOZ
cuumsmnuckh Ha 369,0 Mk py6. (-17,4%) u Ha 1 suBaps 2018 roza croxuaucs Ha yposae 1 750,7 miH pyo.
(Tab. 15).

B ocHOBy mZMHAMUKH JIETJIO M3MeHEHue pasMepa CPeZiCTB, pPasMeUIEHHBIX Ha KOPPECIIOHIEHTCKUX
cyeTax KOMMepUYeCKUX GAaHKOB U 3ape3epBUPOBAaHHBIX B [[puIHECTPOBCKOM pecIryOInKaHCKOM OaHKe It
IproOpeTeHNs MHOCTPAHHOH BaIOTHL. Mx 06béM mo nroram 2017 roza ymensurmicsa Ha 211,9 M py6.
(-25,8%) mo 610,5 mnu py6. (puc. 25).

Bxopsamuii B COCTaB KOPPECIIOHAEHTCKAX CUYETOB KOMMEPUYECKUX OAHKOB HECHIKAeMBbIl OCTAaTOK B
dboHmax 00g3aTeTPHOTO pe3epBUPOBAHMUA M CTPAXOBAHHA BKIANOB (GU3MYECKUX JIUI, 3d OTYETHBIH TOZ,
yBennumiaca B 1,4 pasa m Ha 1 amBaps 2018 roma cocraBun 539,9 miam py6. Dto 00yCIOBIEHO
IIOBBINIEHNEM B Hadasle To/jla HOPMaTHBOB 003aTeIbHBIX Pe3ePBOB 1 0a30BOI CTaBKU CTPAXOBBIX B3HOCOB,
IIPOBOAVIMBIM B IeJIX OTPAHMYEHUS IABIEHUA HA BAMIOTHBIM PBIHOK M CIEPXKXUBAHHUA MHOIAIMOHHBIX
tTeHAeHnui. Emé omHuM paKTOpoM CTaa poCT IPUBIEYEHHBIX CYyMM, ABJIAIONIUXCA PACIETHOI 0asoi, a
TAaKOKe UX ITepPeolleHKa B pe3yJIbTaTe JeBaTbBalliy IPHAHECTPOBCKOTO PyOIIA.
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Ta6bmuma 15
CIpyKTypa M ZHHAMHKA JEHEXHOH 04351
ua 01.01.2017 =a 01.01.2018 TEMII
MJIH DPY0. ya. Bec, % MJIH PY0. ya. Bec, % | pocta, %
Jenexxnast Gasa 2119,7 100,0 1750,7 100,0 82,6
B TOM YUCJIE:
- HaJIMYHBIE EHBTU B O0palieHIu 1094,2 51,6 982,4 56,1 89,8
- cpencTBa B Kaccax GaHKOB 203,1 9,6 157,8 9,0 77,7
- KOPPECIIOHZEHTCKHE CIeTa
KOMMepuecKuX 0aHKOB 1
IeTIOHUPOBAHHBIE II0 BaJIIOTHBIM
omepauusm cpezcrsa’’ 8224 38,8 610,5 34,9 74,3
- IeI03UTHl KOMMEPYECKIX GaHKOB 0,0 0,0 0,0 0,0 -

PecTpukTHBHAs NOMWTHKA BBIPA3sUIaCh U B CHIDKEHHUH O0sA3aTeIbCTB IIEHTPATBHOTO OaHKA IIO
BBIIYIIEHHBIM HAJIWYHBIM IEeHEXHBIM cpernctBaM Ha 157,1 mun py6. (-12,1%) mo 1140,2 mau py6.,
1,40
1,30

u3 koropeix 157,8 wmum py6. (-22,3%, wmam  2800,0
-45,3 muH py6.) HaxomWIOCh B Kaccax OAHKOB. 2 100,0

Crnenmyer oTmeTuTh, 4YTO JaHHAd [JUHAMHKA {4000 1.20
OTMeYasach C MIOHS BILIOTH IO HOSOps (B Zekabpe 700.0 1.10
TPafUIIMOHHO HAGJIIONATICSI POCT IIOKasaTesas — Ha 00 100
84,0 mau py6., mau Ha 8,0%). YmembHEIH Bec e N NN NN NN NN NSNS
i i B B R i e e B B
HAJIMYHOM COCTABJIAIOIIEH B CTPYKType JEeHEeXHOU SSs883Ivsssxgenad
o AN NSO In— BN oMo E S s o
6a3sI 3a rog, BeIpoc Ha 3,9 m.a. 1o 65,1%. SN AN =SSO0 A = —3S O m

B ;e 103 UTHL GaHKOB
] xopcueTa U e IOHMPOBAHHBIE CPeICTBA

roja o0sf3aTeIbCTBA ILEHTPATBHOrO OaHKa OBLIH EE ajiHas COCTABIIAIOMAs
Zie HeX HbIH MyJIb THIUTMKATOP (IIpaBas OCh), MyHKTHI

C cepenunsI aBrycra o KoHIa gexabps 2017

YBeJIMYEHBI 33  CYET  pasMell€HHBIX  JJId o
Puc. 25. [lnaamuka cocraBagromux pyOIéBos

JAEHEXHOH 0435I H JeHEXXHOTO My IbTHILTHKATOPA,

MJIH DYO.

HIOC/IeIYIOeTO IPOBeIeHNs BATIOTHBIX OIepaluii
CBOII gmemosuToB KOMMep4YeCKHMX OaHKOB, IIPH
oToM Ha Havano suBapa 2018 roma pmauusble
o0s3aTesbCTBA  OBLIM  BBIIOJIHEHBI B IIOJTHOM
o0Béme.

PesynpraToM HaGIIOZaeMbIX IIPOLIECCOB HA JEHEKHOM PBIHKE PeCIyOJIHKU CTal POCT ILEHEXHOTO
MyabTUIINKaTOpa M2X (OTHOLIeHMe HAIMOHAJIBHON AEHEXHOH Macchl U JeHexxHou 6assl) ¢ 1,19 mo
1,33. Hapany c yckopeHreM 000pauMBaeMOCTH HAIMYHBIX JeHET, 3TO ABJIAeTCA OFHUM U3 CBUIETeIbCTB
TOTO, YTO YKOHOMUUECKOe Pa3BUTHE PeCIyOIUKU CIeAyeT 0 TPAeKTOPHH BOCCTAHOBUTEIBHOTO POCTA.

7 cpezcTBa, 3ape3epBUPOBAHHBIE KPeAUTHRIMU opranusanusmu B [IPB mis npuobpererus MHOCTPAaHHOM BaJIIOTHL,
nanee k pucyHky 25. C 15 uronsa 2017 roga cpezcrtsa At yyacTs B BaaioTHOM ayKuuoHe [IPD He pesepBupyrorcs
BBU/y M3MEHEHNs MeXaHI3Ma Pean3aliy HHOCTPAHHOM BaIIOTHI
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BAJIIOTHBIM PBIHOK B 2017 TOAY

IlornrTHKa HCKYCCTBEHHOIO yZ€pXKaHHA Kypca FONIapa Ha BHYTDEHHEM BaJIIOTHOM
DBIHKE B TeYeHHe pAZa JIET, IPOBOHMAA BDA3PE3 MaKPOIKOHOMHYECKHM DEAIHAM, B
YCIOBHAX IIOCTOAHHO HAPACTAIOWErO Je@HIHTA BATIOTSI H BEICOKHX J€BATEBALHOHHEIX
OXHZaHHF y9YaCTHHKOB PDHIHK3, OOYCHOBHAA AKTHBH3ALHIO TEHEBOTO CETMEHTa,
JOCTHTIIEr0 KPHTHYECKHX Macmrabos k xonny 2016 roza. Ilpw orcyrcrBHm
@yHAZAMEHTATEHFIX  (akTOpOB  JAI4  CTAOHIH3AIHH  OOCTAHOBKH  PYKOBOJCTBO
IlprarecTpoBckoro pecmybrnkaHcKkoro 6aHKa B SKCTPEHHOM DEeXHMe pa3paborano H
DearH30BaI0 KOMILIEKC IIOCIE40BATEIPHEIX TAKTHIECKHX MEDP KK 3JMHHHCTPATHBHOIO,
TaK H 5KOHOMHYECKOI'O XapaKTepa.

Havano 2017 roma xapakTepu30BajJoCh yCYryOleHWeM KPU3HCHBIX SBJIEHUHM KaK Ha BHYTPEHHEM
BAJIOTHOM DPBIHKE PeCIyOJIHKH, TaK U B DKOHOMHKe B IeqoM. OCTpbIii ZedUIUT BaIIOTHBIX CPeICTB
IPOSBHJICSA B pa3pacTaHUU TEHEBOTO CeTMeHTa, Ha KOTOPOM Kypc AojIapa gocruran 17 py6ieil mpu
opummansHoM ero 3HaveHuu 11,3 py6., QopmupoBaHuUM HHQIANUOHHBIX U JeBaTbBAIMOHHBIX
OXUJAHUN HaceJeHUA U XO3ANUCTBYIOIIUX CYOBeKTOB. [JIaBHBIM 00pasoM CJIOXUBIIMECA TEeHIEeHINU
CTaJIN pe3yJbTaTOM OTCYTCTBHUS peaknuu MoHeTapHbIX Biaacteil B 2014-2016 romax Ha w3MeHUBLINECS
yCJIOBUA XO3AHCTBOBAaHMA, BCJIEJCTBHE 4Yero Oblia 3HAYHTEIBHO YTpPayeHa KOHKYPEHTOCIIOCOOGHOCTB
IPUIHECTPOBCKUX IIPOM3BOJAUTENEHl HAa BHENIHHMX PBIHKAX — pealbHBI 3(PQOEeKTUBHBIN Kypc
IIPUAHECTPOBCKOTO py6is ykpenuics Ha 43,1% (B 3aBucuMocTy OT BaIioThI Ha 29-66%).

[laBieHMe Ha PBIHOK TaK)Ke OKa3bIBasa OecIpeliefleHTHASA IO CBOMM MacIITabaM JeHeXXHas SMHCCHUA.
ITo pacuérasiM gaHHBIM, TONBKO 3a 2016 roz ImeHe)XHOe IpelJIOXKeHUE PacIIMpIIOCh Oojee yeM Ha
920 muH py6. 3a CUéT IpesoCTaBIeHUs IUKBUHOCTH GAHKOBCKOMY CEKTOPY CO CTOpPOHSI lleHTpambHOTO
6aHKa, B TOM 4uciIe 1 GUHAHCUPOBAaHUA AebUuuTa GI0/KeTa. B CBA3U ¢ 3TUM GBLIO IPUHATO pelleHue
0 Iepexofe K PECTPUKTHUBHOM JEHEXHO-KPeJUTHOW IIOJIUTHKE, B paMKax KOTOpPOH ObLia IIOBBIIIEHA
cTaBKa pedUHAHCUPOBAHUA, YXKECTOUEHbI TpeOOBaHWA K OTKPBITBIM BAIIOTHBIM  IIO3UIIUSAM
KOMMep4YeCKUX OaHKOB, YBeJIMUEHbI pe3epBHbIe TPeOOBAHUA, a TAKXKe aOCOPOMPOBAH M3IUIIHUI 00BEM
IEeHEe)XXKHOH MacChl IIyTéM IPOJAXH KOMMepYeCKMM OaHKaM WHOCTPAaHHOH BaIIOTHI C JJIUTEIBHBIM
CPOKOM IIOCTaBKH.

HeratuBHusle TeHzeHUMM B chepe KypcooOpa3oBaHWsS 3HAUUTEIBHO YCHIWINCH B alpese-Mae
2017 ropma B mepHoOj, OTCYTCTBHS IIOCTaBOK djeKTpodHepruu B Pecmy6nuky Mongosa. B pesyinbrare
CIIEKYJIATUBHBIN KypC IIPOTeCcTHpOBan odepenHoit MmakcumyMm (18-19 py6./momn.), emé Gonee yBenrndus
Pa3phIB C OPUIMAIBHO YCTAaHOBJIEHHBIM 3HaueHneM. CHUTyals HEeCKOJIBKO yJIyYIINIach B Hadale MIOHA
IIOC/Ie 3aK/IIOYEHH COIJIAlleHUSA HalpaMylo 6e3 ITOCpefHHYECKHX cxeM, ogHako moreps 30% prIHKa
asekTposHepruu B Pecy6auke MosoBa CyliecTBEHHO COKpaTHIa OOBEM IIOCTYNAIOMMX B PeCIyOIuKy
BAJIIOTHBIX CPEJICTB.

B croxuBmuxcsa ycroBuax Oe3asbTepHATHBHBIM pelleHHeM CTala JeBalbBallis IPUIHECTPOBCKOTO
pyosns. Tak, B paMKax HOBOIH 3aKOHOJATEIbHO YTBEPXAEHHOH mpouenypsl 16 wuions 2017 roga
baHKOBCKMM coBeTOM OBLIH yTBEp)K[E€HBI IlapaMeTphl JeHeXXHO-KpeZuTHOH moiutuku Ha 2017 rog,
COIJIaCHO KOTOphIM u3MeHeHus kypca posnapa CIIA x py6mo IIMP onpezenensr xopuzopom
15,0-15,5 py6. IIMP. lanHoe peuieHue, Ipexe BCEro, OCHOBBIBAIIOCH HA HEOOXOZMMOCTH IIPEOOIEHUS
HaKOIUIEHHOTO PeaJIbHOTO yKpeIUIEHUs IPUJHECTPOBCKOTO PyOJId 3a TPHU NpeALIecTBYIOMNX roga. [lpu
YCTaHOBJIEHUH BAJIIOTHOTO KOPHZAOpPa OBUIM yYTEHBI pe3ysIbTaThl aHAIM3a CIIPOCa U NPEeAJIOKEHUs Ha
BQJIIOTHOM PBIHKE B HAJIWYHOM M Oe3HAJINYHOM CETMEHTAX, IOTeHIIMaJbHbIe IOCTYIUIEHUA JEeHEeXHBIX
CPeICTB IO KaHajJaM TOCYAAapCTBEHHBIX TpPaHC(}EpPTOB, a TakKe IIPOTHO3 CHUTyallMd B SKOHOMUKE
pecIyOINKH U CTpaHaX-OCHOBHBIX TOPTOBBIX ITapTHEpax. [ JITaBHBIM KpUTepHeM IIpU IPUHATHU pelIeHUi
0 OQUIMATBPHOMY KypCy, B OTJIMYME OT IIOJUTUKU TPEeABIAYIINX JIEeT, CTaja HeoOXOZUMOCTb
HOZIep>KaHuA MHIEKCa PeasbHOro 3 }eKTUBHOTO Kypca IPUIHECTPOBCKOTO PyOId Ha YPOBHE, OIM3KOM
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K 1, 49ro mpusBaHO o0ecreyuBaTh OajJaHC  HHTEPECOB B  OTHOCHTEIBHOM  IIeHOBOH
KOHKYPEHTOCIIOCOOHOCTH KaK OTeYeCTBEHHBIX DKCIIOPTEPOB, TaK X HMMIIOPTEPOB B YCIOBUAX BBICOKOH
CTeIIeHU OTKPBITOCTU DKOHOMUKHY PeCITyOINKH.

C 17 wmrona 2017 roma obuumaneueri kypc moswrapa CIIA 6sL1 ycTaHOBIEH Ha YpOBHe
15,0 py6. IIMP — HikHeit rpaHUIBI YTBEPXXAEHHOTO AuanasoHa (puc. 26). OxHoBpeMeHHO ObLI IIPUHSAT
PAZL aIMUHHCTPAaTHBHBIX Mep, C OZHOIN CTOPOHBI, II0 YXKeCTOYEHHIO KOHTPOJIA M OTBETCTBEHHOCTH 32
HECBOEBPEMEHHBIM BO3BpPAT BAJIIOTHOM BBIPYYKM MM aBAHCOBBIX IUIATEXKEH II0 HEOCYLeCTBIEHHOMY
HMIIOPTY, C ZPYTOH CTOPOHBI, 110 HOPMAIU3aluy (PYHKIIMOHUPOBAHUSA BAIIOTHOTO PBIHKA, 10 AMHUCTUH
mTpadoB 3a HApyLIeHUS CPOKOB PelaTpPHAIUM [0 BCTYIUIEHHWS HOBBIX TPeOOBaHWH M MUHUMU3AIUN
BINAHNA JeBalbBallUM HA TPAXJAH, MMEIONVX BAJIIOTHbIE KpPemUTHl (IIPefOoCTaBlIeHa BO3MOXHOCTB
pacCpovKu).
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Pruc. 26. /[nrammka cpesHeB3BenIeHHBIX KYPCOB KPEAHTHBIX OPTaHH3ANHA ?8 1
o@unmansHoro Kypca go/urapa CIIA, py6. IIMP/zor. IIMP

[TpunmepxuBasich MOMUTHKYU «IOACTPAaUBAHUS», YIUTHIBASA COCTOSHIE TOPIOBOTO OajaHca, B Hadase
HOSOpS IPONO/DKUIOCH IUIAHOBOE IBIDKEHHE Kypca [ojIapa B paMKaX KOPHUAOpA, YTBEPXKAEHHOTO Ha
2017 ron: ero yposens Bospoc xo 15,5 py6. [IMP u coxpaHancsa Ha 5TOH OTMeTKe IO KOHIIA JeKaOps.
Takum obpasom, meBanpBanya ¢ Havana roga cocraswia 37,2%. B memom 3a 2017 rofn cpesHeB3BelleHHbIH
odpunmansusrii kypc mosrapa CIIA cinoxwmica mHa ormerke 13,3797 py6. IIMP, uro ma 18,8% Bbrmre
3HAYEHUA IPeABIAYIIETO TOa.

AHanu3 pAga MaKpOSKOHOMHYECKHMX mokaszaTeneir mo wmroram 2017 roma cBuIeETeIBCTBYeT O
IIJITAHOMEPHOM OXXHMBJIEHUU BO BceX cdepax SKOHOMUKHU, B TOM YHCJIE BCJIEICTBHE IPOBEIEHHOM
IeBaypBanuy. [locTeIleHHO IPOMCXOA VI BBIPABHUBAHYE CIIPOCA M IIPEJIOXKEHIS Ha BIIOTHOM PBIHKE,
obecrreuuBIIee AOCTYII K HMHOCTPAHHOH BAIIOT€ BCEX XO3AHCTBYIOWIMX CyOBEKTOB IIOf HMIIOPTHBIE
KOHTPAKThI, JUKBUJALNS TEHEBHIX OOMEHHBIX OIlepalliii ¥ MUHUMU3ALUS «IIPOLYKTOBOTO» TypHU3Ma.
KoppextuBsl, BHecéHHBIe B KypCOBYIO IIOJHUTHKY, IIO3BOJIMJIM  3HAYUTENBHO  YJIy4LIMTh
KOHKYPEHTOCIIOCOOHOCTh IIPUIHECTPOBCKUAX TOBAPOB HA BHEUIHWX PBIHKAX, O 4éM CBUIETEIbCTBYET
OUHAMUKA peaJbHOro 3G(}eKTUBHOrO Kypca IpHUAHeCTpoBcKoro py6sa. Tak, ero muzpexc 3a 2017 rog
cocraBuin 71,4%, a makomrennoe ¢ 2014 roma sHauenne cHusmiIocs ¢ 143,2% mo 102,2%. B pesynsrate,
CO3ZaHHbIe CTUMYJIUPYIONINE yCAOBUA AJIA Pa3BUTHUS SKCIIOPTHOTO IIOTEHIIMAaa BBIPA3UINCH B POCTE
06BéMoB mpousBoncTBa Ha 23,1% (B comocTaBuMbIX — Ha 14,9%), sxcmopra nponykuuu — Ha 19,2%, a
TAaK)Ke COKpallleHNH CPOKOB pellaTpHAIly BaJTIOTHOM BBIPYYKM Ha TEPPUTOPHIO pecHyOauku. B paspese
KOP3UHBI BaJTIOT CHIDKEHHE PeaIbHOTO Kypca IPHAHECTPOBCKOTO PyO6IIs IO OTHOIIEHUIO K MOJIIAaBCKOMY
JIe1o 3a OT4éTHBIHN rof coctaBuio 34,7%, x eBpo — 28,3%, k rpusHe — 24,7%, K poccuiickomy py06Io —
24,9% u x gomwrapy CIIA - 20,2%.

JlMHaMuKa IOKyIIaTeIbHON CIIOCOGHOCTH MHOCTPAHHbIX BAIIOT HAa BHYTPEHHEM PhIHKE pecIryOInKiy,
ABIAIONAACA WHAMKATOPOM CHUTyanuu B cdepe IeHO- M KypcooOpa3oBaHUSA, XapaKTepH30BalIach
yBeIM4YeHHEeM UX TOBAPHOTO HAINOJIHEHWA. B YacCTHOCTH, IO HTOraM OTYETHOrO Toja Habop

28 xypc nmpogaxu gosutapa CIITA kommepueckumu GaHKaMU U KpeAUTHbIMU opraHusanusvu [IMP
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MaTepHaJbHBIX 0JIar, ZOCTYyIHBIHA II0C/Ie KOHBEPTAIllU I'PUBHEI, pacumpuics Ha 16,8%, momrapa CIIA —
Ha 22,7%, poccuiickoro pyomt — Ha 29,9%, eBpo — Ha 37,5% u wmonmasckoro ses — Ha 43,0%.
VHTerpanbHbIi ITOKa3aTeIb IIOKyIaTeIbHON CIIOCOOHOCTH «KOP3UHBI BAIIOT» OTPA3HII eé yBeTUudeHrne Ha
5,1%, Torma xak B 2016 roxy ona cuusmiacs Ha 0,3%.

OOMeHHBIE KypCBI HAI[MOHAJIBHBIX BAJTIOT JPYTHX CTPaH K IIPUIHECTPOBCKOMY PYyOIIio
OIlpefie IAINCh HA OCHOBE UX KPOCC-KypcoB K gosurapy CIIA, a Takxke MCXOZSA M3 COOTHOIIEHUS CIIPOCA U
mpexpnoxenud. IIpu sToM OcCHOBHOe wu3MeHeHHe O(DHUIMATBHBIX KypcoB BamioT k pyomo IIMP
IIPOM30LLIO UMeHHO B cepenuHe uioHa 2017 rozma B cBA3H ¢ BHeceHHeM KOPPEKTHPOBOK B KypPCOBYIO
IOJTUTHKY I[eHTPaIbHOro GaHKa.

EBpo. Tlpomenmwuii rog OBUI JOCTATOYHO IIPOTUBOPEYHBBIM JJIS MHUPOBOTO BAJIIOTHOTO PBIHKA.
YuaursBas, aro 2016 rox mapa EUR/USD 3akanuuBaia B mpesienax orMerku 1,05, To ecTh Ha MUHUMyMax
3a mociaepHue 14 rer, GONBUIMHCTBO SKCIEPTOB OXUIAIKU JAaTbHEHIIero IafeHWs KOTHPOBKU U
IOCTIDKEHMS IapuTeTa Mexxay Bamioramu. OfHaKo AeicTBre pAma 6IarONPUATHBIX (PaKTOPOB IO UTOTAM
2017 ropma BBIPa3WJIOCH B yKpeIJIEHHM IO3UIUU eBpo mopszaka Ha 14% (mo 1,1993 mo cocrosHuio Ha
1 smBapas 2018 roma). Tak, B wacTHOCTH, Bpaspe3 C IIPOTHO3aMH CIIEIMATIHCTOB EBpomeiickoro
Ileutpobanka (ELIB) poct BBII eBposonst moctur 2,3%, 4TO SBAAETCA JIYUUIMM Pe3yJIbTATOM C
2011 rogma. /luckyccuu 1o IOBOZY paclazia BaMIOTHOTO GJ0KA yTHXJIM, OTYACTU CHU3UB IOIUTHYECKHE
PHCKH H CIIOCOOCTBYS IIPUTOKY KamwuTaja Ha ¢uHAHCOBble phIHKKM EBpomsl. Emé omHMM MOIIHBIM
JpaiiBepoM IIOBBINIATEIPHON KOPPEKIHMH €BPOIIeHCKOM BAaJIIOTHI CTAIM IEPCIEKTHBBI CBOPAaYMBaHHUA
crumynupytomux Mep EIIB, moOyxzas HHBeCTOPOB CKYIIaTh €BPO.

[Mopmepxky eMy TaxKe OKa3bIBJIO BO3pOCIIee JaBJIeHHE HAa aMEePHUKAHCKYIO BaIIOTY, KOTOpOe, IO
MHEHUIO MEXAYHapOSHBIX aHAJIUTUKOB (UHAHCOBBIX PBIHKOB, INPEHMYIIECTBEHHO OBUIO BBI3BAHO
IelicTBUeM [IByX (akTOpoB. Bo-mepBhIX, pocT Kypca mgoianapa B Hadajge OTYETHOTO Troja ObLI
CIPOBOIIMPOBAH peakIuell TpeifepoB B OXUIAHUU peanusanuu pedopM HOBOTO IIPe3UeHTa,
HanpaBreHHsix Ha yBenrmdeHue BBII CIIA. Opnako B manxpHeiimeM Ha ¢OHe COMHEHUH ITPOM3OLLIO
IafleHue KOTUPOBKM aMePHUKAaHCKOM BaIIOTHL. BO-BTOpBIX, MHUPOBbIE IIeHTpaIbHblEe OAHKU YXKeCTOYaIu
Mep5l JeHeXHO-KPeJUTHOI IOJIUTHKY, yMeHbInas pas3peiB ¢ PemepansHoil pesepsroil cuctemoit (PPC)
CIIIA B 06BEéMax BBIMYLIEHHOH HAa PBIHOK JUKBUIHOCTU. B pesynbraTe, mHmekc mosrapa USDX? za
OTYETHBIN IepHoZ, mpogeMoHCcTpupoBan xyauyio ¢ 2003 roza romoByo IUHAMUKY, CHU3UBIINCH IOYTH
Ha 10% 1o 92,2 TyHKTOB II0 COCTOAHUIO Ha oCIefHUN pabounii gens 2017 roza.

Ha BmyTpennem BamiorHOM pbiHKe IlpupnectpoBes 3a 2017 rom oduummambHBINL Kypc €Bpo
orHOocuTenbHO py6ss IIMP mossicmica Ha 56,7% mo 18,5225 py6. IIMP. B mesmom 3a aHaau3upyeMsbri
TOZ, ero CpemHeB3BelleHHBIH Kypc cocraBun 15,2049 py6. IIMP, uro ma 21,9% OGonsire ypoBHA 3a
2016 rom. B cpemmem 3a 2017 ronm ero «ieHa» IpH Ipojake KpPeJUTHBIMM OpTaHU3AIVAMU
coorBercTBoBana 17,1691 py6. IIMP (+19,3% x GasucHoit oT™MeTKe), Tpu mokyke — 16,9858 py6. IIMP
(+17,4% COOTBETCTBEHHO).

Poccuricknii py6rs. Odunnanbable IPOTHO3bI OTHOCHUTENBHO IEPCIEKTUB POCCHIICKOTO PyoOId,
o3By4YeHHBIe OKcrmepramMu B koHIe 2016 roma, TakXke OKa3aauCh IECCUMUCTHYHee (AKTHIECKH
3aMKCHPOBAaHHBIX pe3yabTaroB. lak, B 2017 romy HampaBIeHHOTO TpeHZA POCCHUHCKOTO pyOis He
Habiomanock — Kype gosnapa CIIA x HamumoHanbHOU AeHexHO# egunuune Poccuiickoit Penepamyu
Konebajscs B WMpOKOM puamazoHe 55,85-60,75 py6. PP, uro cocraBmmio okxomo 9%. Haubossuree
yKpeIluleHHe py0Oisa ObUIO 3aMKCHPOBAHO B KOHIIe MapTa M Hadaje alpessd, KOIZla BOCCTAHOBUTEIBHBIH
pocT HedTAHBIX KOTHPOBOK (Z0 52 mosr. 3a Gappesb) o0yciaoBmI (GOPMHpPOBaHIE MUHHUMAIBHOTO 32
mocnesuue nBa roga Kypca (55,9 py6. P®). ITuk ero ocnabiaeHus MpHUUIENCS HA MIONb-aBIYCT U OBLI
CIIPOBOILIMPOBAaH BBeJeHHMEM HOBBIX caHKuuii mpotuB Poccuiickoit Qepmepanuu U HeCTaGUIBHOCTHIO
Hepransrx 1eH. OgHAKO yXe ¢ oOceHM (GUKCHPOBAIOCH OYepesHOe BOCCTAHOBJIEHHE IIO3UIIUN

2 MHZEKC, IOKA3BIBAIOIIUN OTHOIIEHNE NOJUIApa K KOP3WHeE, COCTOSIIEH M3 LIECTH OCHOBHBIX BAJIOT: €BPO, HEHSHI,
(dyHTa CTepIMHIOB, KAHAZCKOTO OJUIAPA, IIBeICKOH KPOHHI U IIBEHIIAPCKOro (ppaHKa
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poccuiickoro pyoist Ha (GOHe ONTUMUCTUYHON PUTOPUKU BJIACTEH O pOCTe YKOHOMUKH BBUY XOpOIIeH
MaKPOSKOHOMHYECKOU CTaTUCTUKH.

IlopmepxKy HAUMOHATBHON BaIIOTe OKasaua, IIPeXJe BCEro, IleJIeHAIpaBJIeHHAas YMePeHHO-
xéctkas nonutuka llentpansaoro Banka Poccuiickoit ®enepaunu. B 2017 romy perynsrop mpogoDKUI
HCIIOJIB30BAaTh MEXaHU3MBI IIO IIOAJEP’KAaHUIO IIOJIOKUTETBHBIX PeaTbHBIX IPOLEHTHBIX CTaBOK Ha
ypOBHe, KOTOPBIH 00ecIleYnBal CIIPOC HAa KPeZUTHI, He IPUBOAAIIMN K IIOBBINIEHUIO0 MHQIAINOHHOIO
ZaBIeHUs, a TAKKe COXPAHAT CTUMYJIH K cOepexxeHuaMm. Hawas rozm c xmiodeBoit craBkoit B 10% u
ypoBHeM uHbnsuuu B 5,4% (uereBoe 3HaueHue — 4%), B TedeHue roga bank Poccuu ocymectsut
6 payHZIOB eé CHIDKeHH, noBexns 1o 7,75%.

Ha BarorHoM perake [IpumaectpoBss ¢ Havana 2017 roga odunpra sHbIi KypC POCCUHCKOro pyosa
noseicriicsa Ha 43,3%, cocraBus Ha 1 auBapsa 2018 roza 0,2686 py6. IIMP. CpenHeB3BeneHHOe 3HAUeHHE
3a 2017 roz Bospocio Ha 35,6% no 0,2289 py6. [IMP (puc. 27). B To >xe BpeMs CTOMMOCTh POCCHIICKOTO
pyoOsa, chopMHpoBaHHAA HA HAIMYHOM CeTMEHTe BAJIIOTHOTO PBIHKA, YBEIWYIJIACh B CpefHEM IIpH
npojaxe KpeauTHsIMH oprausanuamu go 0,2582 py6. IIMP (+25,6% x GasucHOMY ypOBHIO), IIpH

nokynke — 10 0,2465 py6. IIMP (+30,6% cooTBeTcTBEHHO).
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Pruc. 27. /lnaammra cpesHeB3BenIeHHbIX OQHIHAIFHOTO KyPCa HHOCTPAHHBIX BAIIOT H KypcoB>?
KPEAHTHFIX oprarusanuH, pyo. IIMP 3a eZHHHITy HHOCTDAHHOH BaIIOTHI

Ipusra. Kotuposka posnap/rpuBaa B 2017 romy Taxke aKTHMBHO CMEHSJIA IIEPHOABI POCTa U
IafileHus, IPOTeCTUPOBAaB MUHUMATbHBIH (25,44 TpH — KOHeI] aBrycra) u Makcumanbusiil (28,07 rpu —
KOHell fekabps) mokasarenu ¢ paspsiBoM 10,3%. B To xe Bpems eé yBennuenue 3a 2017 rox cocraBuio
muurs 3,2% (mo 28,0672 rpu no cocrosuuto Ha 1 supaps 2018 roga). [To muenutio HamuonansHoro 6anka
Ykpaunsl, ¢uKcHpyeMoe B Hadyale U KOHIE TOZfA YyCHWIEHHe JeBaJTbBAal[MOHHOIO JaBJIeHUA Ha
HAIIMOHAIBHYIO BATIOTy — TPaJMIMOHHOE /I IOCAeJHUX TPEX JIeT ABIeHHe. IJTaBHEIM 06pasoM ero
CTUMYJIHPYIOT yBeJIWdeHUe CIIpoca Ha BAIIOTy, B TOM YHCJIE CO CTOPOHBI HMIIOPTEPOB, KOTOpHIE
(GbopMUpPYIOT 3amachkl TOBAapOB HA IPEACTOAIIMI TOJ, M OZHOBPEMEHHO CHIDKEHUEe eé IIOCTYILIeHUS,
IIPEeNMYIIeCTBEHHO OT arpapueB, 00eCIeYHBAIOIIUX B TeYeHHE Tofa OKOJIO IIOJIOBHHBI IIPeJIOKeHUS
BAJIIOTHL. BMecTe ¢ TeM CIlenManuCTHl IOZYEPKHUBATH, YTO AeHCTBUe BpPeMeHHBIX (aKTOpOB B Hadaje
2017 roma B manpHeineM HUBEIMPOBAIOCH IIOJIOXUTENIBHBIME (QyHIaMEeHTaIBHBIME (PaKTOpaMu, B TOM
4YKCjie BHEIIHEeH eHOBOM KOHBIOHKTYPOM I TOBAPOB YKPAaMHCKOTI'O SKCIIOPTA.

30 KypcBI IPOAAKY MHOCTPAHHBIX BAIIOT KOMMEPYeCKUX GAHKOB U KPeAUTHBIX OPTaHU3aIMi
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Ha BHyTpeHHeM BaJTIOTHOM pBIHKE

ITpunzecTpoBbs OdUIHMANIBHBIA KypCc TPHUBHBI K
IIPUAHECTPOBCKOMY PpyOmao moseicwica Ha 31,4%, cocraBus 00,5522 py6. [IMP nHa nHawamo gHBaps

2018 roma. Kypcosoe cootromeHnue rpu/py6. [IMP B cpentem 3a aHaIu3upyeMsIi rof, 3aUKCHPOBAHO
Ha otmeTke 0,5038 py6. IIMP, uro Ha 14,1% Bsime 6asucuoro 2016 roza (puc. 28). CpeaHsas KOTHPOBKa

TPUBHBL IIpU IIpojaxe B oOMeHHBIX HmyHKTax cocraBuia 0,5921 py6. IIMP (-1,1%), mpu moxymke —
0,5668 py6. IIMP (+10,7%).
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Puc. 28. /lnaamuxa opHIHaIsHEIX KYPCOB HHOCTPAHHBIX BATIOT
x gowrapy CIIIA # py6irro IIMP, za mepBoe grcI0 MecALa

Moxzgasckui med. B 2017 ronmy xypc pommapa CIIIA oTHOCHTeNTBHO MOJZABCKOTO JIed,
ycraHoBnenHs Hannonansusmm 6ankom Peciy6nnku Monzosa (HEM), cuusuics Ha 14,4%, coctaBus
o cocrosuuio Ha 1 suBaps 2018 roza 17,1002 nes PM. CrennanucTs! eHTpaIbHOro OaHKa CBA3BIBAIOT
YKpeIUleHWe HaUVOHAJIBHOM [JEeHeXHOH eIWHMIBI C HeraTWBHOM JMHAMMKOM Kypca Jojjaapa Ha
MUPOBOM PBIHKE, a TaKXKe C BO3POCIIMM IIPUTOKOM HHOCTPAaHHOI BAaJIIOTHI Ha BHYTPEHHWI BaJIIOTHBIH
PBIHOK IO JAByM HauboJee BaXHBIM KaHajJaM. laK, B YAaCTHOCTH, 3a OTYETHBIH TIOZ OOBEM
IepeYnCIeHHBIX B CTPaHY IeHEeXHBIX IepeBogoB yBemnmumiaca Ha 10,5%, skcmopra — Ha 18,1%, B
pe3yJIbTaTe CTeIeHb IMOKPHITHA YHCTOTO CIIPOCA XO3ANCTBYIONUX CyOBEKTOB HA MHOCTPAHHYIO BAIIOTY
YUCTBIM IIpeJJIOKeHHeM WMHOCTPAHHOH BAaIIOTHI OT Gu3MYecKux iaul cocraBuiaa 119,6%. B yciaosmax
n30bITKa Bamorsl HBM ocymecTBun wHTepBeHIMH B (opMe IIOKYIKH BaIIOTBI Ha BHYTPeHHEM
Me>K6aHKOBCKOM BaJTIOTHOM PBIHKe Ha cymMMy 433,7 MJIH JOJLI., YTO IMOYTH B 3 pasa OoJblIe IIOKa3aTesld
2016 roga.

Ha BuyTpenHem BamioTHOM pbiHKe [IpuaHecTpoBbf O(UIIMANBHEIN KypC MOJIIABCKOTO Jed K
npuAHecTpoBcKoMy py6rio 3a 2017 roz nossicuicsa Ha 60,0%, cocraBus 0,9022 py6. IIMP no cocrosuuio
Ha 1 auBapsa 2018 roga, cpepuenssemenHsIi — Ha 28,6% k yposaio 2016 roza mo 0,7270 py6. IIMP. Ero

CpefiHAA CTOMMOCTh IIPH IIPOJAXe B OOMEHHBIX ITyHKTaX pecIyGiuKu 3apHKCHpPOBaHA HAa YPOBHE
0,8522 py6. IIMP (+15,9%), mpu nokymnke — 0,8159 py6. IIMP (+22,6%).

Becranx Ipuzrectposckoro pecrybankaackoro 6aaka N1’ 2018 41



DHHAHCOBSIH DIHOK

JIEIIO3UTHO-KPEJIWTHBIM PEIHOK
B 2017 TO4Y3!

B orgérHoM mepHoze KIIOTEBFIM PAKTOPOM JHHAMHKH JEMO3HTHOIO PFIHKA CTaIad
AKTHBH3ALHA DasMem[eHHs CPEJCTB HAa CPOYHBIE BKAaZEl B OaHKOBCKOH CHCTeMe, B
pesyJIsTare 9ero CQQOpMHpPOBAICA HETTO-IIPHTOK CPEACTB Ha JEIIOHTHEIE CIETa B PA3MepPe
477,7 mur py6.%? (-70,0 srs py6. rogom paree).

B 10 )xe Bpemsa ZHCTFIH pe3yisrarT KpeaHTHBIX omepanui (-232,8 maH py6.¥# nmporus
-443,9 mar py6. B 2016 rogy) orpaswr BO3BpaT B OaHKOBCKYIO CHCTEMY JEHEXHBIX
CpescTB B pe3yisTaTe OOM€e aKTHBHOTO IOTAIIEHHS DAHEe CHOPMHPOBAHHOH CCYAHOH
3340/DKEHHOCTH IO CPABHEHHIO C HOBEIMH 3aHMCTBOBAHHIMH.

COBOKymHBIM  pe3ynpTaToM  JeIO3HUTHO-KPEJHTHFIX  ONEPAIHH  HACEIeHHT H
xo3gHcrByromux cyosexros B 2017 rogy crar HETTO-IPHTOK CPEZCTB B OAHKOBCKYIO

cucremy B cymme 710,5 muw py®.

ITo mroram 2017 roma 00BEM pasMeléHHBIX He(pHUHAHCOBBIM CEKTOPOM B OaHKOBCKOI cucTeMe
pecIyOoIUKH CPOYHBIX MEIO3UTOB CIOXWICA B cymme 2262,6 mun pyd., 9to B 1,9 pasa Gombme
mokasatenss 2016 roma (6e3 yuéra IepeOLleHKM BATIOTHBIX MENO3UTOB B CBA3M C H3MEHEHHEM
oHUIaNTBHBIX KypCcOB MHOCTpAaHHBIX BamioT B 2017 roxmy, a Takxke Ge3 y4éra 060pOTOB, CBA3AHHEIX C
Imepejaveil MaCCUBOB JTUKBUAUPYeMBIX 6aHKOB B coorBeTcTBuU C 3akoHOM [IMP ot 30 urona 2017 roza
Ne 201-3-VI «O crabunuzanuu GaHKOBCKOM cucteMsl IlpuaHectpoBckoit Monzasckoit Peciy6nmku»).
ITpu 5TOM YpOBEHD U3BATHUI CPELCTB C AEMO3UTOB BBIpOC Ha 44,4% no 1 784,9 mnu pyo. (Tabi. 16).

Tabaunal6

Cpoursie fermosHTHEIE OMEPAI[HH GHIHIECKHX H 10paanIeckux a1 B 2017 rogy

(husnueckue auna FOPUIMYECKUE JTHIA BCETO
MIIH py6. yAzec®, | Teum MIIH py6. YA BEG | T pyo. M
% |pocta®,% % pocra, % pocra, %
O61éMm pasmenéHHbIX fenosuros | 1 203,4 53,2 151,0 | 1059,2 46,8 287,0 | 2262,6 | 194,1
O0BEM U3BATHIX LEIIO3UTOB 1 003,1 56,2 106,3 781,8 43,8 267,6 | 1784,9 | 144,4
Caspzo 200,3 X X 277,4 X X 4777 X

B po3HHYHOM cerMeHTe [eIO3UTHOTO PBIHKA IIOCJE€ CYIIECTBEHHOTO IAfleHUs AaKTUBHOCTH B
2016 romy B oTuéTHOM IEepuoze (GUKCHUPOBAIOCH 3aMeTHOe oxxupiaeHue. Ha ¢doHe momyTopakpaTHOro
pocra pasmemenuit (go 1203,9 muam py6., puc. 29) u ymepeHHO# ckopoctn usbAtHil (+6,3% mo
1 003,1 mnH py6.) HETTO-IIPUTOK HA CPOUHBIE cyeTa HU3NIECKUX JIUI] B GAHKOBCKOM CHCTEME CIOKUICA B
cymme 200,3 mrH pyb6., Torma kak B 2016 rozmy ¢puKCHpOBaJICI OTTOK CpPeACTB CO BKJIAZOB B pasMepe
-146,8 muan py6. CiemyeT OTMETHUTH, YTO CATBAO [NEIO3UTHBIX OIlepauyil GU3NIECKUX JIHUI, BEPHYIOCH K
IIOJIOXKUTETbHBIM 3HaueHuAM Brepssie ¢ 2014 roza (puc. 30).

31 amanu3 mpoBeZ€H IO OOOPOTAM CPOYHBIX (32 MCKIIOYEHHEM CPEeLCTB IO BOCTPEOOBAaHHS) [EIOSUTHBIX U
KPeJUTHBIX CYeTOB KJIMEHTOB KOMMepYeCKUX GAaHKOB (KpoMe KpeLUTHBIX OpraHU3aI[Uil, OPTaHOB TOCYAAPCTBEHHOM
BJIACTH W OpraHu3anuil, pUHAHCUPYyeMbIX M3 OIOZXeTOB BCeX YPOBHEH), NpeIIONaraiolux IOIydeHue/yILIaTy
OTJIMYHBIX OT HyJIH HpOHeHTOB II0 HUM

32 3mech U Jajee IOKA3aTeIN IPUBOAATCSA Ge3 yuéTa 060POTOB, CBSI3aHHBIX C IEPEOLeHKOM BaTIOTHBIX JEIO3UTOB U
KpeIuTOB

33 B 061eM 06BEME CPOIHBIX JEIIO3UTHBIX/KPEeUTHBIX OLepaliii (pU3MIecKUx 1 IOPUANIECKUX JIUI — Tajtee K Tabi. 17

34 x yposmio 2016 roga — garee x Tabmr. 17
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dbusnyeckue 1uIA IOpUAUYECKHe JIUIla
2017 | ‘ — 2017 | ‘ ‘ . ]
2016 | —— 2016 E’F‘
2015 ‘ ‘ — 2015 | ‘ ‘ —
2014 | ‘ ‘ " ) 2014 | ‘ = ]
2013 ‘ ‘ — T 2013 ‘ 7 :
0,0 500,0 1000,0 1500,0 2000,0 0.0 306,0 606,0 900,0 12(')0,0
O pasmeeHo O uswsaro

Puc. 29. Juramuxa genosurHsrx onepaqud B 2013-2017 rr., MiH pyo.

B crpykrype  memosuTHBIX  omepaumii  500,0
HaceJIeHMsA IIO CpOKaM, KaK U TOAOM paHee,
npeo6azany pa3MelleHusa Ha CPOK cBbie 1 roza. 2500 .T
B menom 3a rox Bo BKJIaApl JAaHHOH KaTeropuu 0,0 i i i i_\ i .
cpouHOCTH OBUIO pasmemeno 748,1 muam py6. .—I
(62,2% B crpykType), uro Ha 43,0%, mim ma 200

225,0 muH py6., OGombme Ga3sMCHOTO YPOBHA.

2013
2014
2015
2016
2017

Kparkocpounsie cOepexenus Bospocau Ha 66,3%,
B dusmueckue nuna O ropugudecKue IULa
nau Ha 181,6 M py6., mo 455,6 muH pyo.

B paspese pyGIéBoii U BATIOTHOM KOMIIOHeHTs LHC. 30. [lnramuKa canso JEHOHTHEIX ONepanH
TPafJUIIMOHHO  Ipeo6iafalo  JeIOHHPOBaHUE 8 2013-2017 rr., muH pyeo.

Cpe/CTB B BamOTHBIE BKIazmsl (94,4% coBokymHOTO

IIoKa3aresis), IOMOTHEHHe KOTOPhIX B OTYETHOM mepuofe coctaBuio 1 135,8 muH py6. B sKBUBajeHTe,
4yT0 Ha 57,2% Gossure GasucHoro mokasartens (722,4 maH pyo.). Ilpu sToM 06BEM M3BATHI BaJTIOTHBIX
cbepexxenui Bo3poc Ha 8,7% u cioxuiaca B mpegenax 934,5 e py6., 4TO ImpuBeso K GOPMHUPOBAHUIO
IOJIOXKUTEJIBHOTO CAIb0 II0 JAHHBIM JEIO3UTHBIM omepanuaMm B pasmepe 201,3 mur pyo.
(-137,1 M= py6. B 2016 roxy).

Pasmemenus ¢usmyecKuMu JIUIAMU CPEJCTB B HAIMOHAJIBHOM BAMIOTE COKPAaTWINCh B CTPYKType
PO3HHUYHBIX ZeIOo3uTOB Ha 3,8 m.u. mo 5,6% u B meHeXXHOM BBIpAK€HUU He IIpeBsICHIH 67,6 MIH pyo.
(74,5 mnH py6. roz Hasazx).

CpenHeB3BelleHHAA IIPOLIEHTHAA CTABKA 110 BKJIAZAM (GU3MIECKUX JIHI, B IPHAHECTPOBCKUX PYOIAX 3a
2017 ropa cnoxwmmace Ha 0,6 mo. Hmxe, 9em B 2016 roxy, B pasmepe 5,5% rozmoBsIX, B HHOCTPAaHHO
Bamiore — Menbine Ha 0,5 m.a., uiu 5,3% romossix.

[l CpOYHBIX IEMIO3UTOB IOPUAMYECKHUX JIUI] TaKKe ObLIa XapaKTepHA IIOJIOKUTeTbHAS TUHAMUKA,
KoTOopas Obura 00ycaoBIeHa pocToM pasMemeHwi B 2,9 pasa mo 1059,2 mnu py6., Torma Kak M3BATHAL
CPeZCTB CO BKJIAZIOB CIOXKMIMCH B 2,7 pasa BbIlle 6asucHOro ypoBHA B cymme 781,8 mun py6. Mtorom
TEeTO3UTHBIX OIlepalluii IOPUAWYECKHX JINI B OTYETHOM IIepPHOZE CTal HETTO-IIPUTOK PecypcoB B
0GaHKOBCKYIO cHCTeMy Ha ypoBHe 277,4 MmuH py6. mpotus 76,9 mun py6. B 2016 roxy, obecrieyeHHBIH B
OCHOBHOM IIOIIOJIHEHHEM JENO3UTOB B WHOCTPAaHHOM BajioTe Ha Cpok cBbime 1 roza. Cpenne- u
ZoArocpouHsle BroxxkeHus, dopmupyomue 80,1% COBOKYyIHBIX CPOYHBIX [IETIO3UTOB IOPUAUIECKUX JIHII,
Bo3pocu B 4,3 pasa mo 848,6 mux py6. CyMMBL, pasMeIléHHBIE HA CPOK IO OZHOTO TOZd, YBeIUIUINCH Ha
23,2% mo 211,1 muH pyO6., uto coctaBmwio 19,9% obmero npuToka cpeacTs.

OcHOBHOIT O0BEM CpPOYHBIX [ENO3UTOB IOPUAWYECKHX JHI, (HOPMUPOBAIM PpasMelleHHd B
MHOCTpaHHOH BajioTe. /laHHasd KOMIIOHeHTa yBeamdmiach B 3,4 pasa mo 1 019,4 muam py6. (96,2% B
obmeit crpykrype mpotus 81,1% romom pamee). B cBoro ouepens, momonHeHHe PYyONIEBBIX [EIIO3UTOB
IOpUANYeCKUX JINL, CHU3KMI0Ch Ha 57,3% no 39,9 munH py6.
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B pesynbraTe COBepHIEHHBIX BCEMM TIPYIIAMU KJIWEHTOB MIENO3UTHBIX OIEepPAaLUil CIIOXUIOCH
IIOJIOXKUTEIBHOE CAIBIO0 (HEeTTO-IIPUTOK CPEJCTB HA cueTa), paBHOe 477,7 MIIH py0., IPOTUB HETTO-OTTOKA
B pasmepe -70,0 MuH py0., chopMupOBaBIIETOCS TOJOM paHee.

ITo uroram 2017 roma cpouHas memosuTHasd 0aza KOMMepPUYECKHUX OAHKOB C YIETOM IIepeOleHKH
BAJIIOTHBIX BKJIAZOB Bodpocia Ha 59,9% mo 3 420,0 maH py6., B TOM 4YMCIe OCTAaTKU CPeACTB Ha CUETAX
busnueckux aun — Ha 57,8% o 1 534,3 mrH pyo6., opuauueckux un — Ha 61,7% mo 1 885,7 murH py6.

CuTyauus B PO3HUYHOM CerMeHTe DbIHKA CCYZHOTO KallKTajga IIOC/Ie CYyLIeCTBEHHOTO CYXXEeHUS
npusinevenuin kpexutoB B 2015-2016 rr. B 2017 roxy xapakTepu3oBajach HapalluBaHHEM OOBEMa
omepauuii. [To uToram rosa COBOKYIIHbIH 06BEM OIepaIuii KpeJUTOBAHUS POSHUYHBIX ¥ KOPIIOPATUBHBIX
KIneHTOB (6e3 yuéTa IepeolleHKY aKTUBOB B MHOCTPAHHO BaJIIOTE B CBA3U C U3MEeHeHHeM OQHUIIUaTbHBIX
KypCOB MHOCTPaHHBIX BamioT) coctaBuia 3 708,7 muu py6. (tabm. 17). Ilpu stoM cymMma morameHus
33/I0JKEHHOCTH IO KpefHuTaM CIOXIIACh Ha orMeTke 3 941,5 mun py6. B pesynbrare chopmupoBamrocs
OTpHIIATeIPHOE CATBA0 KPeJUTHBIX OIlepalnuii B pasmepe -232,8 MiH py0., CBUAETEIBCTBYIONEE O YHCTOM
BO3BpaTe paHee CCY’KeHHBIX CPeZCTB B GaHKOBCKYIO cuctemy (-444,3 muH py6. B 2016 roxy).

Tabuauna 17
Kpegurasie onepannn ¢usngecknx u opugageckux auy B 2017 rogy
dusmyecKue A IOpUAUYECKHe JIMIA BCETO
6| Y Bec, || Tenm 6| YA Bec, [ Tenm o T
MJIH . MJIH . MJTH .
124 % pocra, % 124 % pocra, % Py pocra, %

O06béM mpuBneYEHHBIX KpeauTos® | 736,3 19,9 163,0 |2972,4 80,1 63,8 |3708,7 72,4
O6BéM moraireHHbIX KpeguToB® 732,1 18,6 109,5 |3 209,4 81,4 65,6 |3941,5 70,9
Canpmo 4,2 X x | -237,0 X x | -232,8 X

B cermenTe xpemuToBaHMA (GUIMYIECKUX JIMIL, B OTIWYHE OT JABYX IPeABIAYIIUX JIeT, B OTYETHOM
Iepro/ie CyIeCTBeHHO BBIPOC CIIPOC TPX/JaH HA 3aéMHBIe PeCypChl, OJHAKO IIpeBbIIIeHre 00béMa BHOBD
IIPUBJIEYEHHBIX HACeJIeHNeM KPeJUTOB Haf IIOTalleHHBIMU OBLIIO MUHUMATIbHBIM — 4,2 MH py0. (B 2015-
2016 65110 cHOpMUPOBAHO HETTO-TalleHue Ha ypoBHe 293,4 u 217,0 MutH py6. COOTBETCTBEHHO).

¢dusuyeckue una IOpUAUYECKHE JINIA
2017 | ‘ ] 2017 | ; =
2016 1 : ] 2016 | ‘ )
2015 i ‘ 1 . 2015 1 ‘ T
2014 T ] 2014 7
2013 | ‘ ‘ — 2013 | ‘ =
0,0 400,0 800,0 1200,0 1 600,0 0,0 1500,0 3000,0  4500,0 6 000,0
O npusnevyeHo O norameno

Puc. 31. [Juramuka KpexuTHbIX omepanu 3a 2013-2017 rr., miH pyo.

Bcero 3a 2017 rox 06béM CpencTB, 3aMMCTBOBAHHBIX (GHM3MUECKUMH JUIIAMU Ha CPOYHOM OCHOBe B

% 3mech U Fajnee MOZ IPUBIEUYEHHBIMU (PU3NIECKUMHU U IOPUIUMYECKUMHU JIUIAMHU KpeJUTaMU II0ZPasyMeBaroTCs
BBIIaHHBIE OaHKaMU (B TOM 4HCIEe PeCTPYKTypU3UPOBAaHHBIE) B OTYETHOM II€PHOZAE KPEOUTHI C YIETOM
nmepekacCu(PUKAIUK KPELUTOB, NPOLEHTHbIE IOXOABI II0 KOTOPHIM OBLIM IIPHU3HAHBI HEOIpeleNE€HHBIMU K
MOy Y€HHIO, B KATETOPUIO CPOYHBIX

% 3mech u Jajee IOJ [OTAlleHHBIMKU KpeJUTAMM IO4pasyMeBAalOTCsS IOTalleHHble (B TOM UHCIe
PECTPYKTYPU3UPOBAHHbIE) B OTYETHOM II€PHUOJE KPEAUTHL C YIETOM IepeKIacCUUKANNY BBIIAHHBIX KPEJUTOB B
KaTeTOpUIO KPeIUTOB, IIPOLIEHTHBIE NOXOABI IO KOTOPHIM IIPU3HAHBI HEOIpeZeNéHHBIMU K IOIY4YeHMIO, JU0O B
KaTeTOpUIO KPeIUTOB, IIepeBeLEHHBIX Ha OeCIIPOLIeHTHBII CTaTyC
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KOMMepuecKux GaHKax, yBeaudwmicsa B 1,6 pasa mo 736,3 mun py6. (puc. 31). OcHoBHOe BIufAHKE Ha
¢dbopMUpOBaHIe AAHHOIO IIOKa3aTesls OKA3bIBAIN KPELUTHI, IPUBIE€YEHHbIE HA CPOK CBBINIE IOfa, — IIO
WUTOTaM IIepHOJia COBOKYIIHASA BeJIMYHMHA TaKUX pecypcoB mmpeBbicmia 060béM 2016 roma B 1,8 pasa
(616,6 mporus 342,9 mun py6.). KpenuroBanue HacejmeHus Ha KPaTKOCPOYHOHM OCHOBE CJIOKUIIOCH B
npezenax 119,6 mnu py6. (+9,8%).
Py6néBsix xpeputoB 6pur10 ImpuBiedeHo Ha cymmy 613,0 mun py6. (354,0 min py6. romom paxee),
410 copmuposano 83,3% B cTpyKType pO3HHYHBIX KpeAUTOB (+4,9 m.11.). O6BEM BHOBb IPUBIEYEHHBIX
BAJIIOTHBIX KPeJUTOB BBIPOC Ha 26,2% mo 123,3 muH pyob.
CpernHeB3BelleHHAas CTOMMOCTh KPeAWTOB AJIA HaceleHUs B pyOsax ciaoxmrack Ha yposHe 20,2%
(+1,7 m.11.), B uHOCTpaHHO# BasioTe — 16,5% (-1,1 m.11.) TOOBBIX.
Cymma cpencTB, BHecéHHAasd (U3MYECKMMHU JIHWIAMU B CYET IIOTalleHUd paHee BO3ZHUKIIEH
3a/I0JKeHHOCTH, cocTaBmia 732,1 mnH py6., uro Ha 9,5% mpeBrICIUIO 6a3HCHOe 3HAUEHUE.
300,0 - B cdepe KOpmOpaTHBHOrO KpeZUTOBAaHUI
150,0 - UTOTOBBIM Pe3yJbTaTOM OIIepaliiii IO CCYAHBIM

00 1 L ‘ | C4eTaM CTaJI0O HEeTTO-TallleHMEe 3aO0IDKEHHOCTH B
> 7 T T T l

cymme 237,0 mur py6. (227,3 mnu py6. romom

-150,0 pauee) (puc. 32).
-300,0 - I[Ipu oTOM  HAGIIOZAIOCH  COKpalleHUe
g = g g 5 06BEMOB  KaK HOBBIX 3aMMCTBOBAaHME, Tak u
N N N o o [IOTaIIeHUs paHee chOopMHUPOBaHHOM
B usuyeckue A O ropuandeckue tuna 3a]0J>KeHHOCTH. Tax, IIpUBJIeYeHUA
Prc. 32. [nnamuka carp40 KPEAUTHIX ONEPALHE IOpDUIVYECKUMH  JIMIAMM  3aéMHBIX  CPEZACTB
82013-2017 rr., maH pyo. CIOXUINCh B cymme 2972,4 mun py6., 4To Ha

TpeTh HIDKe 06opoToB 2016 roma, pocT KOTOpPBIX OBLT OOYCIOBIEH IIPOBOAMMOII KOMMeEPYECKUMHU
6aHKaMHU PeCTPYKTypHU3aLuel 33J0/DKEHHOCTH B CBS3M C M3MEHEHUEeM BaIIOTHI KPeAUTOB. B oTuéTHOM
IIepUO/ie XO3SHCTBYIONMe CYObeKThI TP BABIATH CIIPOC HAa KPaTKOCPOUYHBIE U JOITOCPOYHBIE PECYPCHI
IIPaKTUYeCKH B CONOCTAaBUMBIX 00béMax (1 554,2 M py6. u 1 418,2 mH py6. COOTBETCTBEHHO).

B cTpykType NpHBIE€YEHHBIX KOPIIOPAaTUBHBIMU KIMEHTAMU KPEJUTOB IPEHMMYINECTBO, KaK U B
2016 rozy, chopMHUPOBATIOCH B ITOIB3Y BATIOTHBIX CpeACcTB (65,3%). IIpu aToM mx cymMMa coKpaTuiachk Ha
18,8% mo 1939,8 mun py6. KpemuroBamme B py6max cioxmriocek B obséme 1 032,6 miam py6.
(2 274,3 muH py6. rofoM paHee C yI6TOM 0GOPOTOB, CBI3AHHBIX C PECTPYKTYpHU3ALAeil KPeJUTOB).

CpeznHeB3BellleHHas CTaBKa 11O PYOJIEBBIM 3aMMCTBOBAHUAM XO3SHCTBYIOIUX CyOBEKTOB II0 UTOTAM
roja CIOXKHUIACh Ha ypoBHe 12,5% romossix (+2,6 ILI.), CTOMMOCTh BAaJIIOTHBIX PECYpPCOB COCTaBHJIA B
cpenuem 11,3% rogossix (-0,3 m.iw.).

OO6BéM CpenCTB, HAIIPaBJIEHHBIX OPraHM3AUMAMM B CYET IOTAIIEHUA CCYAHOH 3aJ0/DKEHHOCTH,
cocraBun 3 209,4 munu py6., uTo Ha 237,0 MaH pyo., winu Ha 8,0% OGoxblle NpUBIEYEHUH 32 OTYETHBIHN
IIepHOZ.

B cymMe C YHCTBIM IIOJIOKUTEIBHBIM pe3yJbTaTOM B PO3HUYHOM CEIMEHTe CaIbJ0 CPOYHBIX
omepaunuii KpeLUTOBAHWS KOMMEpPYeCKMMHU OaHKaMKM HaceleHHs U KOPIOPAaTUBHBIX KJIHEHTOB
CJIOXKIJIOCH OTPHIATETBHBIM B pasMepe -232,8 MuH py06., 4TO O3HAYaeT UYMCTHIH BO3BpAT CPEJCTB B
6aHKOBCKYIO CUCTEMY.

COBOKYIIHBIM pe3yJIbTaTOM OIle€palyii Ha JelO3UTHO-KPeAUTHOM PhIHKE CTaJ IPUTOK (PMHAHCOBBIX
pecypcoB B 6aHKOBCKyI0 cucteMy B 006éMe 710,5 mu py6. (6e3 yuéTa ImepeolieHKY BaTIOTHBIX aKTHBOB U
006513aTeIBCTB KOMMepUecKuX 6aHkoB) (puc. 33).

B posHmyHOM cermMeHTe OOBEM HETTO-IIOCTYILIEHUH, CGHOPMHPOBAHHBIE B OCHOBHOM 32 CYET
pasMeleHU# CPeICTB BO BKIALBI, CIOKUICA B cymMe 196,1 s py6. (70,2 mna py6. rogom patee).
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900,0 B wacTm [enmo3WTHO-KpeIWUTHBIX OIlepanui
&
450.0 -t KOPIIOPaTUBHBIX KJIMEHTOB IIOKa3aTelb COCTaBHII
’ .l_l L 514,4 mnu py6. (303,8 mnu py6. B 2016 rozy), uTo
0,0 re- =l ' , OBLIO O0OyCIIOBIEHO pasMeLIeHHAMHU CBOOOTHBIX
'_I | | IeHEeXHbIX CPeJCTB IPeANpUITHI Ha [eITO3UTHBIX
-450,0

. <« " © ~ cYeTax M HETTO-TIOTAIlIEHHEM 3aJ0JKEHHOCTH IIO

=) = = = S KpeauTam

~ ~ ~ ~ ~ PeA )

I 1eTTO-IeII03UTHL
[ HeTTO-KpeguTsI

---@--- YUCTOE CaJIbJI0
Pruc. 33. /[[uramrka caisZHPOBAHHOIO pe3yJIbTaTa

Z€I03HTHO-KPEJHTHFIX OIEPAI[HH
B2013-2017 rr., mam py6.%?

%7 1oz HeTTO-Zelo3UTaMu ITOAPa3yMeBaeTCs PasHUIA MeXAy 005EMOM BHOBb pa3MeLIEHHBIX B OAHKAX pecrryGInKu
3a Iepuoj CPeACTB HA CPOYHBIX CYeTaX IOPUAUYECKMX M (GU3MYECKHX JIUL, U COBOKYIIHOM BeTHYMHOMN
OCYIIeCTBIEHHOTO 32 IIePHOJ, U3BATHA; 110, HETTO-KpeAUTaMU — Pa3HUIA MEXTy 00BEMOM BHOBb IIPUBJIEYEHHOTO 32
IEePUOZ, IOPUIUIECKUMU U (QU3NYECKHMHU JIMIAMH CCYZHOTO KallUTajJa U COBOKYIIHOH BeJIMYMHON IIOTalleHHBIX 33
Iepuoy, paHee IIOTYYeHHBIX KJIMEHTAMHU 3aéMHBIX PeCypCOB; IIOJ, YHCTBIM CajbJ0 — PasHHIA MeXIy HeTTO-
ZIeTIO3UTaMU Y HeTTO-KpeJHTaMHI
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®YHKIIMOHNPOBAHUE IJIATEXHOI CUCTEMBI
B 2017 TOLLY

Baxrocrs BHEZPEHHA MEXaHH3MOB, CTHMYJIHPYIOIHX IOHyIADH3ANHIO DACIETOB B
Oe3nayHyHOH popMe, MHPOKO OOCYyKzaeMas Ha rocyZapCTBEHHOM YDOBHE B TEYECHHE
2017 roza, B mepByI0 OYEPEAP CBA3aHA C IIOBBIIEHHEM HX IIPO3PAYHOCTH H, KaK

CI€4CTBHE, CHHPKEHHEM IPOLEHTA YKIOHEHHA OT yILIAThI HAI0roB. CTHMyIHDOBaHHE
bm3Heca obecrreYHBaTF BOSMOXHOCTS IIOKYIIATENIO OILTATEI TOBAPOB, Pa0OOT HIH YCIYT
IyTEM HCIOOIP30BAHHA IVIATEXXHBIX KAPT TAKKE IIPH3BAHA CIIOCOOCTBOBATEH IOBBIIIEHHIO
yAobcrBa paceéroB gurg rpaxzaH. Tax, 3a 2017 rog 4mciro kapr B obpameHHH
yBexmIuiIocs Ha 9,5%, a KoIHIecTBO omepanmy, OIIaTa KOTOPSIX IPOBOZHIIACS IIPH HX
nmomom#, Bo3pociIo Ha 22,3%.

Bcero B 6esnanmiroM jgeHexxHOM obopore mo cocrogamio Ha 01.01.2018 6su10
cocpegorozero 1 351,8 mau pyb., wro cocrasiger 57,9% HaqHOHAJIBHOH JEHEXHOH
maccsr (+1,3 mm).

HHcTHTYy[IHOHA/IPHAA CTPYRTYPa OAHKOBCKHX IUTATEXXKEH

HudpacTpykrypa GaHKOBCKOTO CEKTOpA, ABIAIOLMIETOCS WHCTUTYLHMOHAIBHON OCHOBOH ILIATEXHOM
cuctemsl, Ha 1 suBaps 2018 roma Bxitiouana 3 ronoBubex oduca (-3 en.), 15 dwinanos (-6 exn.) u
207 orpenennti (-69 en.). ViaMeHeHMe YMCIEHHOTO COCTaBa YYACTHUKOB OBUIO CBA3AHO C ONTHMU3ALHeH
GaHKOBCKOTO CEKTOpa, a TAKXKe C IIPOBeIeHHeM MEpPOIPHUATUN B COOTBETCTBUU C IIOJIOKEHUAMH 3aKOHA
IIMP Ne 201-3-VI «O crabumusauuu 6aHKOBcKOii cuctemsl IlpupgmectpoBckoit MonzaBckoi
Pecrry6ukm». Yncmo KIMEeHTCKUX CYeTOB, OOCTYKMBaeMBIX OaHKOBCKUMH YUPEXIEHHAMH, COCTABHIO
526 676 ex. (-0,7% x ypOBHIO IIPOIIIOTrO TOAa), U3 KOTOPBIX HA AOJIO PU3MIECKUX UL IpHuUIock 97,4%
(-0,2 m.m.). BBuzmy coxpaleHus KOJTHYECTBEHHOTO COCTaBa KPeAMTHBIX OPraHU3alMil, yPOBEHb OXBATa
HaceJleHUs OaHKOBCKMMHU YyCIyTaMH COCTaBMJI 2,1 THIC. IIOCTOSHHO IIPOXXUBAIOUIMX HA TEPPUTOPUHU
pecryOIMKH YeIoBeK Ha 1 eAMHUILy NPUCYTCTBUA (KOMMepYeCKHil OaHK, GpuIual, OTAeleHNe) IPOTUB
1,6 Thic. B 2016 Tomy.

B3aumooTHOmeEHNA MeEXIy KOMMep4YeCKMMH OaHKaMu IIO IIPOBEIEHUIO IIIaTEXHO-PACYETHBIX
omepaunuii  peasM30BBIBAIUCH IIOCPEACTBOM YCTAHOBJIEHHBIX KOPPECIOHAEHTCKUX OTHOLIEHWI.
KonmyecTBo koppecmonzeHTCKHX cueToB Ha KoHelr, 2017 roga cocraBmro 241 (mporus 359 romom panee).

Ilnaréxrsre kapTOYHbIE CHCTEMBI

ITo cocrosuuio Ha 1 auBaps 2018 roma Ha TeppuTOpHMH pecIyOIMKH IeCTBOBATH 4 IIATEXHBIE
kaprouHsle cucreMbl. HanGosnee pacmpocrpanéuusiMu cpesu Hux ssiaiorcs [IC «Pagyra» (67,0% ot
obuiero uwmcia kKapr B oOpaumenun) u «Hauwomampuas twratéxuas cucrema (HIIC)» (28,8%
coorBeTcTBeHHO). [Ipu aTOM KotmuecTBO KapT «Paxmyra» 3a 2017 rox yBexuuwmnocs no 125,5 teic. epunm,
a yucio wiatéxasix Kapt HIIC — mo 52,6 Teic. eguHwyIl.

Hapsamy c BHyTpeHHUMMH IUIaTEXHBIMM CHCTeMaMH B pecIyOlIMKe meiCTBOBAIM KapThl
MeX/IYHapOIHBIX oOmIepaTopoB «Buza kapT» u «MacTtep KapT», SKBapHUHI KOTOPBIX OCYIIECTBIIAIOT
npuzpHecTpoBckue 6aHku. Ilo cocrosguuio Ha 1 auBapsa 2018 roma xomnyecTBO TaKMX KapT B OOpalleHUN
coctaBuno 7 749 epunun, mwiu 4,2% KapT, BRITYLEHHBIX B PeCIyOJINKe, U IO CPABHEHUIO C 1 AHBaps
2017 roza Bospocio Ha 14,1%.

CoBOKyIIHOe KOIMYeCTBO ILIAcCTUKOBBIX KapT 3a 2017 rox Bospocio Ha 9,5% wu ma 01.01.2018
cocraBuwrio 182 896 mryk. IlomaBnsiomee OOXBUIMHCTBO [epskaTeneil IUIaTéXHBIX KapT (95,3%)
WCIIOJIB30BAI KapThl BHYTPEHHMUX IUIATEXXHBIX CHCTEM, IO HTOTaM Troja YHCIO IIOJIb30BaTesel
coctaBmio 149 338 wen. (-5,1%). YUmcmo BrazenbIieB KapT MeXAYHApOZHBIX IIJIATEXHBIX CHCTEM
cocrasuio 7 401 genosek (+15,7%).
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B memom 3a 2017 ropy mocpeCcTBOM HCIONB30BAHUS IUIATEXHBIX KapT ObBLIO COBEpIIEHO
9,5 MiH TpaHzakuwmii, 4To Ha 22,2% mpessicuio yposens 2016 roga. B cpemreM 3a MecAl IpOBOAMIOCH
791,5 ThIC. omepaumii mpotuB 647,5 ThIC. B 6asucHOM mepuogze. CyMMapHBIH OOOPOT CpeACTB IIO
ornepanuAaM C HCIIOJIb30BaHMEM TIIaTEKHBIX KapT TakXXe paCIIMpUICA, OHAKO B MEHBIINX Macirabax
(+6,2% mo 4 599,7 miH py6.). Takum 06pasoM, Ha OFHY TPaH3AKIUIO IPUXOAUIOCH mopsaaka 484,2 pyo6.
(-13,2%).

B paspese HampaBieHU HCIIOIB30BAHUSA CPELCTB IIPOLEHTHOE COOTHOIIEHUE MEXAY KOTMYeCTBOM
ollepauyii IO OIJIaTe TOBAPOB U BbIZAUe HATHMYHBIX CIOXIJIOCH Ha ypoBHe 54,4% mpotus 45,6%. Bmecre
C T€éM B E€HEXHOM BBIPDAKEHUNU OII€pallvM II0 CHATHIO HAJIMYHBIX NEHEr IIPOLOJIXKAalOT IIPpeBa/IMpPOBaATh:
85,3% ot obmero o6béma (wru 3 922,7 mau py6.). IIpu sTomM cymMma cpezncTB, OGHAIMYHBAEMBIX B
cpenHeM 3a omHy Tpansakmuio, mo uroram 2017 rozma cocrtaBunma 906,3 py6., uro Ha 5,3% Hmxe
COOTBETCTBYIOIETO 3HaYeHH s MpouIoro roga. C MCIoab30BaHUeM GaHKOMATOB U APYTHX IIPOTPaMMHO-
TEeXHUYECKUX KOMIUIEKCOB, PaboTaolUX C IIATEXXHBIMU KapTaMH, B CPeJHEM 32 OFHY TPaH3aKIIHIO
ob6HanuyuBanock nopagka 570,0 py6. (621,6 py6.). Becero sxe ¢ ux MCIONIB30BaHHEM OBLIO COBEPIIEHO
2,8 mH oneparuit (+14,6%) ua cymmy 1 601,9 v py6. (+5,0%). KommdecTBo OZOOHBIX TeXHUYECKHIX
YCTPOHCTB B 1esioM 110 pecrryosuke 3a 2017 roz coxparmrocs Ha 1,9% u cocraBuno 421 egunniy.

ZJenexmsie mepeBogsI

3HAUNUTETBHBI OOBEM MEXKCTPAHOBBIX (DMHAHCOBBIX IIOTOKOB aKKyMYJIHMPOBaH B CHCTeMax
MeXIyHapoOHbIX geHexxHbIx mepeBozoB (CM/II). ITo uHpopmManuy mpuaHECTPOBCKAX KOMMEPUYECKHIX
6ankoB, B 2017 romy B pecnybnuke ¢yuknuonuposaio 10 Takux cucrem, Hambosjee dYacTo
HCIOTB3yeMbIMU M3 KOTOPBIX ABJIAIOTCA: «30JI0Tas KOpoHa», «Contact», «Western Union», «MoneyGram»
u «fOHnICTpEMY>.

O6béMm cpexncTB, moctynuBmux B [IpumHecTpoBRe IO cuCTeMaM MEXAYHAPOAHBIX [eHEKHBIX
nepesogos 3a 2017 rox, B 1,8 pasa mpeBsicu 3HaueHHe COOTBeTCTBYIomero mokasarens 2016 roma u
cnoxuicsa Ha ypoBHe 81,0 MaH B monmapoBoMm SkBuBaseHTe (45,5 MJIH ZoJuI. rofoM paHee). B To xe
BpeMsa CyMMa CpeZACTB, OTIpPaBJIeHHBIX M3 PeCIlyOJMKH 3a TpaHHUIly, COKpaTmiack Ha 17,4% mo
29,0 MyH momI. B OKBUBAIEHTe. B pesyibraTe canbo IO AEeHEXHBIM IIepeBOZAM CIOXHIOCH B 30HE
IIOJIOXKUTEIBHOTO 3HaYeHUs, cocTaBUB 52,0 MJIH LOJIL., 9YTO B 5 pa3 IPeBbICHIIO YPOBEHD IIPOLLIOTO TOJa.
OcHoBHOe BIMAHWE Ha JAaHHBIM pe3ysIbTaT OKasajga JUHAMHUKA JEeHEXHHIX IepeBofioB u3 Poccuiickoit
Qenepauny, OTKyza Ha YUCTOH OCHOBE ITOCTYNHJIO MHOCTPAHHOM BalioTH Ha cymmy 37,0 MIH ZOII. B
SKBUBAJIEHTE.

Emé ogauM HeoTheMIeMbIM yYaCTHUKOM ILIAaTEXHOM cucteMsl pecrry6muku apngerca I'VII «Ilodra
[TpugHecTpoBbA», KOTOpas OKa3blBaeT YCIYTH IO II€PeBOJAM [EHEXKHBIX CPeACTB (B COOTBETCTBHH C
[TocranoBnennem IlpaBurenscrBa IIMP Ne 315 or 17.09.1999r. «O6 yrBepxkmenun «lIpaBu
IIPeZOCTaBIeHUA YCIyT IIOYTOBOM cBA3m»). [lo mroram 2017 roma IOYTOBBIMU OTAEIEHHAMH OBLIO
nepeBesieHO cpencTB B 06véme 9,1 mun py6. (-4,1%), u3 xoropsix mopsazka 76,1%, wiu 6,9 miu py6.,
IPUILIJIOCH HA OIepallid BHYTPU PeCIyOJUKHM. YMeHblIeHUe OOBEMa [JeHEeXHBIX TPaH3aKUUM OBLIO
CBSI3aHO C COKpallleHueM IIOYTOBBIX U 3JIEKTPOHHBIX IIepeBOZIOB, OTIIPABIeHHBIX HacereHueM, Ha 8,7% mo
4,6 mH pyO6., B TO BpeMs KaK BeJIMYMHA ITOJyYeHHBIX Bo3pocia Ha 1,1% mo 4,5 miaH pyo6.
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OB30P SKOHOMUWYECKOTO PA3BUTUA
CTPAH — OCHOBHBIX TOPTOBBIX I[TAPTHEPOB ITMP
3A 2017 TOJ13

I[uxrmgeckoe BOCCTAaHOBIEHHE INIOOATBHOH SKOHOMHKH, HAYaBIIEECA C CEPEJHHEI
2016 roza, yckopmmocs B 2017 rozy. /JlmHammuka pocra Ha61i04anacs IPHMEDHO B
120 cTpanax, zHa xoropsie npuxozuTca %/4+ Muposoro BBII, uro cramo camsiM o6mHpHEIM
CHHXDOHHEBIM 10ZBéMoM, @uicupyemsmy ¢ 2010 roza. Bexrop mokasarenq
IPEHMYINEeCTBEHHO 334aBaTH YBEIHICHHE TOBADHOIO CHPOCA H CTAOHIH3ALHA LEH HA
He@Th. B pesyisraTe MpOH30MIIO PACITHPEHHE MACIITA60B MHPOBOH TOPIOBIH, 3aMETHO
YCHIHICA IPHTOK KAlHTala B CTPAHEI C (OPMHDYIOmEHCT SKOHOMHKOH — OCOOEHHO B
Kuradi w B HUrgwio. DrarompuarHad BHEIIHESKOHOMHYECKAd KOHBIOHKTYDA
CIIOCOOCTBOBA/IA PAasBHTHIO SKOHOMHK CIDaH - OCHOBHBIX TODPIOBBIX IAPTHEDOB
IlpuzHecTpossa.

Poct mMupoBoii skonomuku 1o uroram 2017 roga oueHuBaerca cremuanucTaMu MeXayHapOLHOTO
Bamtoraoro @ouza Ha yposae 3,7%, 4To mocTtaToyHO Gau3KO K oTMeTKaM mokpusucHbx 2000-x ronos.
[TomoxxuTenbHbBIe pe3yIbTaThl OTMEYEHbI IIPAaKTUYECKU BO Bcex cTpaHax EBpocorosa u B Anonuu. Bmecte
C TeM HeT IIOJIHOTO OCHOBAHUA YTBepKAaTh, 4To nocieactsus kpusuca 2008-2009 romos nmpeomosieHs! B
ri1o6anrbHOM MaciiTabe.

BoccraHoBeHue cipoca GBIIO JOCTATOYHO IUIABHBIM, YTO OIIPEZE/ISIO COXPaHEHHE CAEPXKaHHOTO
WHQIAIIOHHOTO (OHA B GONBIINHCTBE Pa3sBUTHIX CTPAH U TOCYAAPCTB C popMupyomumMucs psiakamu. C
y4éTOM 3TOr0 B KpPYIHEHIIMX MHUPOBBIX OKOHOMHKAX IIpeo0jafiajla OTHOCHUTEIBHO MATKas
HaIPaBJIeHHOCTH JeHEeXHO-KPeJUTHOM IMOJUTHKH, YTO COOTBETCTBOBAJIO IIporHo3aM. Hapsaay ¢ apyrumu
dakTopaMu, 5TO IOAZEPXKUBAJIO COXpPaHEHHE YMEPEHHOIO OITHMMM3Ma HAa MHUPOBBIX (DHMHAHCOBBIX
PBIHKAX.

Tabruma 18

OcHoBHFIe MaKpOSKOHOMHYECKHE ITOKA3aTeTH CTPAH - BEAYIHX TOProBsIx napTaépos IIMP
3a 2017 rog (% x yposrro 2016 roza)

CIIPaBOYHO:

Poccus | Ykpauna | Monzmosa IMP
O6BEM IIPOMBIIIIEHHOTO IIPOU3BOJCTBA (B COIIOCTaBUMBIX II€HaX) 101,0 99,9 103,4 114,9
WMuBecTriiuy B OCHOBHOM KamuTal (B COITOCTaBUMBIX I[€HAX) 98,6 69,4
PosuuuHbIi TOBapo06OPOT (B COITOCTaBUMBIX IIEHAX) 101,2 108,8 110,0
CBOZHBIN HHAEKC IOTPeOUTENBCKUX IeH" 102,5 113,7 107,3 111,8
WHpekc el mpousBofuTeIeH IPOMBIIIIEHHON TPOAYKITIT ™ 108,4 116,5 102,3 118,5
DKCIIOPT TOBAPOB 124,8 119,0 118,6 119,2
Wmmopr ToBapoB 124,5 126,4 120,2 114,6
YpoBeHb JieBaIbBAIIY HAIIMOHAIBHOM BamIOTH K fosutapy CIITA* 95,0 103,2 85,6 137,2

* % x mexabpio 2016 roza

Ha srom d¢omne mpeo6rasany IOBBINIATENbHBIE TEHIEHIMH B AUHAMHKe IIeH Ha OOJIBIIMHCTBO
CBIPBEBBIX TOBAPOB, B TOM YHCJIe Ha HedTh, YTO TaKXKe IOAAepP>KMBATIOCh U COBOKYITHOCTBIO (PaKTOPOB CO
cTOpoHBI npeanoxenus. CornanieHre o coBMecTHoM orpanumdenun Ao6srqu OIIEK u npyrux crpan —
aKCcIopTépoB HedTH, AeiicTByiomee B 2017 roxy, mo pesysibraTaM I€peroBOPOB B KOHIE HOAOPSA OBLIO

3 MaTepran NOATOTOBIEH Ha OCHOBE JAHHBIX CTATHCTHYECKMX CHIY)KO ¥ LEHTPaJbHBIX GaHKOB PecmyOiuku
Mongosa, VYxpaunsi, Poccuiickoit ®epmeparym, crarucrideckoro xomurera CHIT, ympasmenus cratncTuku
Espocoroza Eurostat
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npogieso u Ha 2018 rox. Kpome Toro, mpezioxeHne Ha r1o06aabHOM PHIHKE HepTH OTPaHUYIMBATIOCH
TAKMMM JIOKAJIBHBIMM TEHAEHIUAMH, KaK CHIDKeHHe dKcmopra u3 [paka (Ha ¢oHe BHyTpeHHeTro
IIOJINTUYECKOTO KOH(JIMKTA), COKpalleHHe JOOBYM B DBeHecyasme, IPHOCTaHOBKA e€ OBICTPOTO
BoccTaHOBeHuA B JluBuu u Hurepuw, poct noaurnyeckux puckos B CayoBcKo# ApaBuu.

ITokazaTesnn OCHOBHBIX TOPrOBBIX IapTHEPOB [IprHeCTPOBbA OTpaKaIOT aKTUBHOE HapallMBaHUE UX
IIPUCYTCTBUA HA MEXIYHApOLHBIX TOPrOBBIX ILTomaznkax (tabia. 18) B ycmoBuax pocta KOTMPOBOK Ha
KJIIOUeBble IIO3UIIUK SKCIIOPTA.

Poccutickas Pegepanns

®ukcuposasumiics Ha mpotsokenun 2015 u 2016 rogos cuag sxonomuku Poccuiickoit Peneparyu
(-2,5% u -0,2% coorBercTtBenHo) o mroram 2017 roma cmenwmicsa mpupocroM Ha 1,5%. OcHOBHBIM
baxTOpOM CIOKHMBLIEHCA TUHAMUKHY CTAJIO YIyJlIeHHe BHeIIHeH SKOHOMHYEeCKOH KOHBIOHKTYPHI. Tak, B
vactHoctH, Gmarogaps cornamenuio OITEK, umenst Ha Hedts mapxu Urals mogusance Gomee yeMm Ha
geTBepThb: C 42 mosi./6app. Ko 53 moin./6app., mOCIe COMOCTaBUMOIO CHIDKEHUS TOZOM paHee. B To xe
BpeMs 6pLIO OTMeueHO pekopzHoe ¢ 2011 roza yBenmdyeHue BHENTHETO CIIPOCA HA POCCUIICKME TOBApPHI U
ycryrn Ha (poHe yCKOpeHHs pocTa MHUPOBOH ODKOHOMHKHU. [Ipm sTOoM KOHMUTypanus BHyTpeHHe
MaKpOSKOHOMUYECKOH IIOJIMTUKYU, HANPOTUB, OKas3bIBaJa CHEpKUBAIONee BO3JEHCTBHE BBULY
KPaTKOBPEeMEeHHBIX U3JlepXKeK ITepexosa K OI0)KeTHOMY IIPaBIILy U yMepeHHO XECTKOM moautuke banka
Poccuun, HampaBieHHBIX Ha IIOBBIIIEHHE YCTOHMUMBOCTH POCCHICKON B3KOHOMHUKH B JOJITOCPOYHOI
TIepCIeKTHBe.

O06BéM IPOMBIINIIEHHOTO ITPOM3BOACTBA yBernuumuaca Ha 1,0%, 49To riaBHBIM 0OGpa3oM BBI3BAHO
pacuupeHueM BbIpaboTKH mobbiBatomux orpacieit (+2,0%). IIpu sTom pesyisraTel BeIycKa B cdepe
TIPOU3BOJICTBA U pacIpefeieHUs 3JIeKTPOSHEPIUY, ra3a U BOJBI, a TaKXKe B 0OpabaThIBaiouleM CEKTOpe
npaxkTudecku He uameHuaucsh (+0,2% u +0,1% coorBercTBeHHO). Cr1abble UTOTH IIPOU3BOZCTBA BO BTOPOM
IOJYTOAUY 00YyCIOBHIM OTCTaBaHKE KaK OT IPOTHO3HBIX IapaMeTpos (2,0%), tak u ot yposusa 2016 roza
(1,3%).

3a 2017 rog 6puta 3aduKkcrpoBaHa MUHUMAaIbHASI HHIIALNS 32 BECh IOCTCOBETCKuUi mepuoz, (2,5%),
OKa3aBIIAsCS IIPU STOM 3aMeTHO HIDKe IieseBoro opuentupa (4,0%). I'maBHBIM 06pasoM 3TO CBA3AHO C
CYIIeCTBEHHBIM 3aMefJIeHHeM POCTa IleH Ha IpoAykTsl murtanus (o 1,1% B 2017 roxy mporus 4,6%
TOIOM paHee), BBUIY BBICOKOTO ypoOXas IIOCIE€SHUX JIeT, a TAKKe HU3KOrO IIOTPeOUTEeNTBhCKOrO CIIpoca
(+1,2%) B ycmoBusax coxpamaiomuxcs AoxofoB HaceneHus (-1,7%). Ilocnenuue aBa daxTopa Takxe
OTpasWINCh Ha AUHAMUKe IleH Ha HeIlpOJOBOJIBCTBeHHBIEe TOBapsl (+2,8% mpotus +6,5% 3a 2016 rox).
HaubGosee BbicOKOe MHQIALMOHHOE AaBlIeHUE OTMEYalIOCh B CETMEHTe IUIATHBIX ycayT (+4,4% mpotus
+4,9% 3a 2016 roxm).

VBennueHue peanbHOU 3apaborHoit 1matsl (+3,4%) CTalIO OZHMM U3 IJIABHBIX (PAKTOPOB
pacmupeHus 0OOpPOTa PO3HMYHOI TOProBIM M OOBEMa ILIATHBIX ycuyr HaceneHuio (+1,2% u +0,2%
cooTBeTCcTBeHHO). IIpy 3TOM 3aduKCcHpoBaHHbBIE BIEpBble 32 TPU IIOCTIESHUX TOJA IIOJOXKUTEIbHbIE
IIOKa3aTeNN CBUAETEIBCTBYIOT O IPeOS0JIeHNH Hanbojee OCTPhIX CHMIITOMOB SKOHOMHYECKOrO KpU3Hca
LI HaceleHus.

OcHoBHBIE pe3ynbTaTsl (YHKIMOHWPOBAaHUA OaHKOBCKOTO cektopa Poccuiickoit Pepeparun
YKasbIBaIOT Ha ero Iepexof B a3y ycToiumBOro pocra. B WacTHOCTH, GBUIO OTMEYEHO yBeIudeHue
6aHKOBCcKkuX akTuBOB (+9,0% mporus +3,4% B 2016 rony) u oxuBIeHHe KaK KOpHOpaTuBHOTO (+3,7%
nporus -1,8% B 2016 roxy), Tak u posHuyHOoro Kpesurosanus (+13,2% nporus +2,5% B 2016 rozy). Ilpu
OTOM CpeZAHeB3BellleHHbIe IIPOLeHTHBIE CTABKY 110 KpeJUTaM B HAIlMOHATIBHOM BaliOTe HA CPOK ZO roja B
TeuyeHUe OTYETHOTO rofia CHU3WIUCH 10 9,4% romoBsix (-2,2 I.IL.) — I XO3SHCTBYIOIUX CyOBEKTOB U [0
19,0% (-3,4 m.m.) — gag 4vacTHBIX Jmi. HaGmiozanack TakKe IO3MTHBHAS OUHAMHUKA U B YaCTH
dougupoBaHus: BKIaAsl HaceneHus Bbrpocau Ha 10,7% (B 2016 romy — +11,8%), memosuts: u cpescTsa
opranmsanuii Ha cuerax — Ha 4,8% (3a 2016 rox — -1,7%). JoxogHOCTh IemO3uTOB HeUHAHCOBBIX
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OpraHM3alui, pPa3MEeIIEHHBIX B POCCHHMCKUX PyOIIX Ha KPAaTKOCPOYHBIN IepHOA>’, YMeHBIINIACh C
Havaya roga 10 6,6% (-2,2 m.im.), busuyeckux aut, — 10 5,3% romoseix (-1,2 m.im.).

B 2017 rozmy ymydimeHue yCIOBHII TOPTOBIN U COXpaHEHUe MHTepeca MHBECTOPOB K priHKY EMDE*
0Ka3aJIo MO AEPKKy poccuiickomy py6mrio. HecMoTps Ha HEKOTOPYIO IIOHIMKATEIBHYIO AUHAMUKY IleH Ha
He(Th B IEPBOM IIOTYTOAUU, OOMEHHBIN KypcC fosiapa K pyonio PO cuusuics ¢ yposus 60 py6./momni. no
56 py©0./mosni. Ha Ha4ajao HMIOHSA, YeMy CIIOCOOCTBOBAIO COXpPAaHEHMe CIIpoca Ha pyO6séBble (pUHAHCOBBIE
aKTHUBBI C IPUBJIEKATeIbHON JOXOLHOCTHIO Ha (POHE MATKOU [eHEXHO-KPeJIUTHON ITOIUTUKY B KPYIIHBIX
Pa3BUTHIX CTpaHaX. BmecTe ¢ Tem Ha (oHe 0OOCTpEHUSA TeOIONTUTUYECKON HAIPSHKEHHOCTH B WIOHE U
pacmupeHus CaHKIUK B oTHomeHuMHM Poccum B wmione, kxypc poctur yposHa 60,6 py6./momr. B
IIOC/IeyIoleM BOCCTAHOBIeHUEe He(TIHBIX KOTHPOBOK M OITHMUCTHYHAsS PUTOPUKA BiIAacTeil O pocre
SKOHOMMKHU BBHAY XOpOlIe#l MaKpOSKOHOMHUYECKOH CTaTHCTUKHM CIIOCOGCTBOBAIH YKpEIUIEHUIO
IneHexxHou exununpl Poccuiickoit Penepaunu 1o 57,6 pyo6. /moi.

MaxkposkoHoMuuecKuM IoOKasatemeM Poccuiickoit ®Pemepauuu, xortoperit B 2017 rogmy
IIPO/IEMOHCTPUPOBAI ABY3HAUHBIN pocT (+24,7%), CTaj BHELIHETOPTOBBIN OGOPOT, CIOXMBIIMHCA Ha
ypoBHe 587,5 mupz mosr. TeHmeHIMA K BOCCTAaHOBIEHUIO BHENIHeH TOProBaM OBUIA 3aMeTHA yKe IIO
KTOTaM II€PBOTO KBAapTaja B CBI3H C POCTOM IieH Ha He(pTh U YKpeIUIEHNEeM IIO3UIIUK POCCUNUCKOTO PyOIs.
B pesynbrate neiicTBua oTuX (GakTOpoB sKcmopt cocrtaBun 359,1 mupgm momr. (+24,8%), mmmopr —
228,5 mupz most. (+24,5%).

OpguyrM wm3 riaaBHBIX (AKTOPOB PACUIMPEHHS CPeACTB IIOCTyIUBIIUX B (eAepanbHBIH OHOIKeT
(+12,1%) sBunoce yBenuueHue He(dTErasoBBIX HOX0A0B (+23,6%) IIperMyLIeCTBEHHO B pe3yJbTaTe
IIOBBIIIEHUS I[eHbI Ha YIJIeBOAOPOAbL. bhur 3adMKCHPOBaH TaK)Xe POCT HAIOTOBBIX IOCTYIUIeHUH (+5,7%)
BBUAY YJIAydIIeHHs CHTyallud B OSKOHOMuKe. KaccoBoe ucmosHeHHe IO pacxofzaM QeepagbHOTO
O1o0/KeTa IIPaKTUYeCKH COOTBeTcTBOBano 3HadeHmio 2016 roza. B ocHOBHOM B ero CTpykType
mpeobafaTy PacXoZsl IO TaKUM pasgenaMm, Kak «Hamwmonansaas sxonomwuka» (+6,9%), «CoumanpHas
monutuka» (+8,8%) u «Hammonansnas o6opona» (-24,4%). Vtorom ucnonuenus 6iomxera 3a 2017 rog,
cran geduiur B pasmepe 1336,4 mupz py6. PO (mwran ma 2017 rom — -1 924,0 mapz py6. P®), uro B
2,2 pasa HIDKe 6a3UCHOM OTMETKH.

Ha c¢one obmero BoccraHOBieHUA (GUHAHCOBOH CTaOMJIBHOCTY, Oojiee OBICTPOTO 3aMeJIEHUT
MHQIAINY, POCTa IPOU3BOACTBA U YKpeIUIEHUsA HAIMOHAIBHOM BamioTsl MexayHapomHslii BamtoTHsIi
®onp B suBape 2018 rogma mepecmorpen B cropoHy mossimenus mporHo3 BBIT Poccuiickoit Penepamuu
Ha 2018 rox ma 0,1 m.1o. mo 1,7%.

Yxpanra

CornacHo maHHbIM 'ocymapcTBeHHOM CIy>KObI CTaTUCTHUKK Y KPAaWHBI, WHEKC NPOMBIILIEHHOTO
mpousBogcTsa B 2017 roxy cumsmica Ha 0,1%, torga xak B 2016 rozy ¢pukcrpoBasocs ero yBerudeHue
Ha 2,8%. I'maBHERIM o06pasoM 3TO OOYCJIOBIEHO COKpalleHHeM BBINYCKAa IIPOSYKIHMH YTOJIBHOMH
mpomsinuteHHocTH  (-16,3%). Kpome Toro, cmam Habiaojancs U B [OObIYe METALIMYECKUX PYZ
(-6,3%), a HedTerazoBas OTpac/jb OTpaswa JUIIb He3HauuTenbHbIH mporpecc (+0,2%). B pesynsrare,
BBIITYCK B JOOBIBalollel IIPOMBINIIEHHOCTH cyswmwica Ha 5,8%. Takad mumHaMmKa IOBiekia 3a coOoOi
IajieHre IIPOM3BOACTBA B dHepretuke (-6,5%). B To >xe Bpemsa BciaeAcTBHe neduuMTa YIJIL Ha
BHYTpeHHeM pBIHKe, IIPOM3BOJACTBO KOKca yMeHbmuuaoch Ha 15,0%. OpHOoBpeMeHHO C 3THUM Ciemyer
OTMETHTb, YTO BBICOKHH CIIPOC CO CTOPOHBI CEITBCKOTO XO3SIHCTBA CIIOCOOCTBOBAJ YBEIMYEHHIO BBIITyCKA
IPOAYKIUK XUMUYECKOH IIPOMBINIIEHHOCTH M MamuHocTpoeHust (+17,4% u +7,3% COOTBETCTBEHHO).
Poct B mwumeBo#i u Jérkoit mpomsinuieHHOCTAX (+2,7% u +6,3% cooTrBercTBeHHO), Ha (oOHE
He3HAYUTeJbHOTO Ia/IeHUs BBIIYCKa MeTaLTyprudeckoir mponykuuu (-0,4%) ompensenunu pacmupeHue
Ha 4,0% mpou3BOACTBEHHBIX TAPaMETPOB IepepadaThIBAIONIeH IIPOMBIIIIEHHOCTH.

3 BKJIIOYAs LEmO3UTHI B0 BOCTPeOOBAHNS
40 . . .,
CTpaHs! ¢ GOPMUPYIOIIEHCS PHIHOYHOM S9KOHOMUKOMN 1 PasBHBAIOIIIIECS TOCYAAPCTBA
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O06BéMBI CembCKOXO3AMCTBEHHOTO IIPOU3BOACTBA YMEHBIIMINCh HA 2,7% IIpeMMylIecTBeHHO H3-3a
HU3KOTO ypoKasd 3epHOBBIX (-7,3%) 1 MacIU4YHBIX KyasTyp (-4,7%). [IpuunHoil cHMXKeHHA ITOKa3aTesei
B >xuBOoTHOBOACTBe (-0,4%) crmenuanuctsl MUHICTEpCTBA 9KOHOMUKH U Pa3BUTHSA TOPTOBIK Y KPAaHHBI
Ha3BIBAIOT CJIOKHYIO OIIM300TUYECKYIO CHUTYallUl0 B CBUHOBOJCTBE U BBICOKYIO 3aTPaTHOCTH
IIPOM3BOJICTBA.

B 2017 romy mnorpeGutenbckas uHGIANUA B YKpanHe yckopmwriack Ha 1,3 mum gpo 13,7%,
3HAQYUTEJIbPHO IIPeBBICUB IIPOTHO3HBIH ypoBeHb HamumonanpHoro 6amka Ykpaumusr!. Ilo MHeHHIO
peryyiaropa, KaTaau3aTOpOM YCHJIeHHS WHQIAIMOHHOTO [aBIeHUA CTalo JeiicTBue (PaKTOpOB,
IPAaKTUYeCKH He IOAJAIOIUXCA BIMAHUIO HHCTPYMEHTOB [eHEXHO-KPeZUTHOH IONHTHKU. TaK,
mpencraBurenn HampoHampHOro GaHKa YKpawmHBI OTMEYAlOT COKpAlleHWe IIpe/IOXKEHUA OTHeIbHbIX
BUZIOB TOBAPOB BBUy HeOJIArONPUATHBIX IIOTOZHBIX YCIOBUI B IIepBOH IIOJIOBUHE TOZd ¥ HECTAOMIBHOM
CUTyallu{ B XKMBOTHOBOJCTBE, a TAaKXKe yBeJMYeHUe IIPOU3BOACTBEHHBIX 3aTPAT, B YACTHOCTHU HA OILJIATY
tpyza (+37,1%), u GbICTpOe BOCCTAHOBJIEHUE IIOTPEGUTEIBCKOTO CIIPOca, OOYCIOBUBIIEE paCIIMPEHHE
posHuYHOTO TOBapoobopora (+8,8%). Bricokue mokasarenu B IOC/IeSHUE MECSIBI TOfa CIOXKWINCH B
pe3yJIbTaTe YXyZALIEHHS KOHBIOHKTYPHl BHYTPEHHErO BAJIIOTHOTO PBIHKA, 33 CUET POCTa IEHCHOHHBIX
BRIIIIAT. HauGonbIIUM  yJOpOXKaHMEM XapaKTepPU30BAIMCh yCIAyru TpaHcmopra (+16,7%) wu
BomocHaOxeHus (+20,2%), a Taxoke mpoAyKThl nuTaHuA (+17,7%), aIKOroNbHbIe HAIUTKU U TaOadHbIE
nznenus (+20,7%), snexrposneprus (+28,1%).

Jedunur yriaa Ha BHyTpeHHeM phIHKe YyBEIWYMWI IOTPeOHOCTh B DHEPreTUYeCKOM KMIIOpTe
(+49,0%), ¥TO B CBOIO OYepens HETAaTUBHO CKAa3aJOCh Ha OOBEMAax IIPOM3BOZCTBA M DKCIIOPTA YEPHBIX
metasnoB. OzpHako yxe ¢ cepenunsl 2017 roma oTpaciu yzanock afalTHPOBATECA K HOBBIM YCJIOBHAM, O
4éM CBHUJETENbCTBYeT BBIXOZ, Ha comocTraBuMsble mapamerpsl 2016 roma dusmueckux 06BEMOB HX
9KCIIOpPTA K KOHITy rozga. [Ipu 3ToM BcaeAcTBHEe pocTa MUPOBBIX IIeH IO Pe3ysIbTaTaM OTYETHOTO TOZA er0o
CTOMMOCTHBIe 00BEMEI Bo3pociau Ha 21,4%. VHTeHCHBHOe pacuIMpeHHe IPOJAK IIPOZOBOIBCTBEHHBIX
TOBAPOB B IIEPBOH IIOJIOBMHE rOZa IIO3BOJIMJIO HUBEIWPOBATh CHIDKEHUE MX CTOMMOCTH HA INTOOAIBHBIX
PBIHKaxX M OrpaHUYeHUe IpeIJIOXKeHHS K KOHIy rofa. Tak, peaJn3alys >KUBOTHBIX M PACTHTEIBHBIX
*xupoB npessicuiia ypoBeHs 2016 roza Ha 16,2%, roToBsIX MuIIeBHIX IPOAZYKTOB — Ha 15,4%, mpomykToB
pacTuTenbHOTO ImpoucxoxieHus — Ha 13,9% (3epHoBbIX KynbTyp — Ha 7,0%). B memom 3a 2017 rop
9KCIIOPT TOBAapOB u3 Y Kpauus! pacurupmicst Ha 19,0%, cocraBus 43 266,6 MuH gost., umnopt — Ha 26,4%
1o 49 598,5 MuH fos., B pe3yabTaTe TOBapHbIil Aedunut goctur 6 331,9 muu ot (2 888,1 mru foswt. B
2016 roxy).

B reuyenme Gombumeit wactu 2017 roma cuTyanmusa Ha BHYTPeHHEM BQJIIOTHOM pBIHKe YKpaHHBI
IIpeNMYIIeCTBEHHO OCTaBanach cTabmwibHON. Ha ¢oHe O61arompuATHBIX MHPOBBIX IIeH HA TOBAaphI
YKPaHmHCKOTO SKCIIOpPTAa I'PUBHA YKpeIULJa CBOM NMO3UIMHU OTHOcuTenbHO gmosurapa CIIA Bmrots mo
ceHTsa6psa (+2,5% c Havana roza). B mociemyiomem GBUIO OTMEYEHO HAapacTaHUE [eBaTbBAllIOHHOTO
IaBlIeHWs HAa TPUBHY BBHAY pPOCTa CIIpOCA HAa HMHOCTPAHHYIO BAlTIOTy CO CTOPOHBI IIPeIIPUATHI
TOIIJTMBHO-DHEPreTUYeCKOr0 KOMIIZIEKCA M YaCTHBIX HedTe- M Ta30TpeiifiepoB, KOTOPBIH YCHIHBAICI
IIOBBIIIEHUEM IleH Ha HepTh Ha MHPOBOM PBIHKE U CHIDKEHHMEM IIOCTYIUIEHUH DKCIIOPTHOH BBIPYYKH IIO
OTZeJIBHBIM T'PYIIIIaM TOBAPOB (B YaCTHOCTH OT IPOJAKU 3€PHOBBIX U MACIHMYHBIX KYJIBTYP H3-32 HU3KOTO
ypoxas 2017 roma). Kpome TOro, mmesn MeCTO M ICHXOJIOTUYECKHH (AaKTOp — HETaTHBHBIN OIBIT
obeclieHeHHUS [eHEeXXHOW eJWHULBl YKpauHbl B OCEHHe-3UMHUM IIepHoj, B IpeAbIAylIMe TOABI, K
KOTOPOMY OCOOEHHO WYyBCTBUTENEH PBIHOK HAJIWYHOM WHOCTPAHHOM BaaIOTEL. B TeueHme roma
HanponansHsiil 6aHK Y KpauHBI COXPAHSAI CBOE IIPUCYTCTBHE HA BAIIOTHOM PHIHKE C IIeJIBIO IOIIOTHEeHH
pe3epBOB M CIIAKMWBAHUA Upe3MEPHBIX KOojleOaHMH OOMEHHOro Kypca, HO He IIPemATCTBYS
IOMUHHPyIOWNM TpeHzaaM. B memom 3a 2017 rop 4mcras mOKyNKa WHOCTPAHHON BAIIOTHI PETYJIATOPOM

4 cormacuo «OCHOBHBIM IPUHIWIAM [JeHeXHO-KpezurHoi monutuku Ha 2017 rom u cpenHecpodHYIO
nepcrekTuBy» oT 21 nexabps 2016 roma eé yposens onenuBacs B mpegenax 8%+2% 1w
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cocraBuia 1,3 mupz momt. B pesynsrate mo cocrosuuio Ha 1 auBapsa 2018 roga xypc momrapa CIIIA x
rpuBHe CJIOKWICS Ha oTMeTKe 28,0672 rpu/most., uro Ha 3,2% BbIme ypoBHA Ha Hauaro 2017 roza.

VYiry4menue (GUHAHCOBOTO COCTOSHUA XO3AHMCTBYIOIIMX CYOBEKTOB M yBeIWYeHHe JOXOZOB
HaceJIeHUS ITO3BOJIMJIM B OTYETHOM IOy 3HAUUTEIbHO HAPACTUTh IPOPUIIUT TUKBUTHOCTH B OAHKOBCKOH
cucteMe YKpauHBI TakK, COIJIACHO CTaTHCTUYECKOH MH(OpMAIuY IeHTPaJIBHOTrO 6aHKa, 00OBbEM BKJIAZIOB
¢dusmyeckux Jul, ¢ Havaga roja Bo3poc Ha 11,4%, xopmopatmBHBIX KiaueHToB — Ha 10,7%.
CpernHeB3BelleHHAas ITPOIEHTHAsA CTaBKAa IO AENIO3UTAM B HAIIMOHAIBHOIN BaJIOTe M7 JOMOXO3AHCTB
cuusmnach ¢ 16,1% B mauvane roga mo 13,4% mo uroram fexabps, IS IOpULUYECKUX JIWI, HAIIPOTUB,
yBesmumaack ¢ 8,9% mo 9,8% romossix. Ccymuas 3a0/KeHHOCTh HACeJIeHHS OCTaaach Ha 0a3MCHOM
YPOBHe, a XO3IHCTBYIOIINX CyObeKkToB yBenuumntach Ha 1,0%. IIpu aToM cTOMMOCTB 3aéMHBIX CPEZCTB B
HaIlMOHAJIBHOI BaTIOTe B KOMMepuecKux OaHKax Bo3pocia: ¢ 14,4% B suBape mo 15,5% B mexabpe — mis
npepupusatuit u ¢ 32,0% o 35,3% — msis HacemeHU.

brnarogaps nmpoBemeHUIO CHEepXKaHHOHN AEHEXXHO-KPEeIUTHOH ITONUTHKYU HAa NPOTSKEHUU OOobueit
yacTu Toja ZJeHUIUT TOCYZApCTBEHHOTO OIO/KeTa CIOXKIJICA CYIIeCTBEHHO HI)Ke YPOBHA,
yrBepxaénnoro Ha 2017 roz (47,8 mupa rpH npotus 77,6 Mipz rpH). Joxons! 6iogKeTa paCIIMPUINCh Ha
28,7%, Ha 2,9% mpeBrICUB 3aIUTAHUPOBAHHEIN 0066M. CyliecTBeHHOe BIMAHYE HA AMHAMUKY ITOKA3aTeIs
OKasaJx pocT mepeurciaeHHoi HanponanbHbIM 6aHKOM YKpauwHbl YacTy NpuOsLIn U zuBupeHnoB HAK
«Hadroras» (13,3 mipz rpH) ¥ KOHOHCKOBAHHBIX II0 PElIEHHUIO CyZa CpeiCTB. PacmupeHue pacxomos
(+22,6%) rinaBHBIM O0Opa3sOM CBS3aHO C yBeIWYEHMEM 3aTpaT II0 TAKUM HANpaBIeHHAM, Kak
«00y>KUBaHUe MJONTOBBIX 00sa3aTenbcTB» (+14,5%), «ucmonp3oBaHue TOBapoB U ycayr» (+27,4%) u
«omara Tpyza» (+27,9%).

Coracao nmporuosy MB®, o3Byuennomy B sauBape 2018 roma, poct BBII Ykpaunst B 2018 rozy
cocTaBuT 3,2% Ha GoHe yBeIUIeHHUA CpeAHUX IIOTpebuTenbcKux 1eH Ha 10%.

Pecrybianxa Mosxzosa

Macurraber mHAyCTpHAIbHOrO BEIMycKa Pecrybmuku Monzosa B 2017 roxy yeemwunaucs Ha 3,4%.
B ero crpykrype ¢ukcumpoBasoCch HapallWBaHWe IPOM3BOACTBA IIPEAIPUATHAMH OOpabaThIBaOLIeH
mpomsinreHHOCTH  (+4,5%) Ha ¢done cmaza BepaboTkM B goOsBaromyx orpaciaax  (-3,7%) wu
sHeprerudeckom cexrope (-1,7%).

3a 2017 rox cpepHMIt ypOBeHb IleH Ha NOTpeOuTeIbcKOM phrHKe Pecrry6rmku MonmoBa moBbICHIICA
Ha 7,3%, 4YTOo CTalo ClIeACTBMEM YCKOpeHUd WHQIIAINHNOHHBIX IIPOIECCOB B  CerMeHTax
IIPO/IOBOJIBCTBEHHBIX TOBapoB (+6,9 m.u. mo 9,7%) u ycayr (+7,4 m.o. mo 7,9%). HenpozmoBonbscTBeHHbIE
TOBaph! Jopokanu B MeHsurell crenenu (+0,9 m.m. 1o 4,1%). B janusIX yCcI0BuAX 060POT IpeAIpUATHIA
PO3HUYHOI TOPrOBJIXA COKPATHIICA.

AHanu3 CTPyKTyphl BHEIIHETOPTOBBIX OIEPAIUii CBUAETEIBCTBYET O COXPAaHEHWM HaMeTHBIIEHCS B
2016 roxy moBBIIATEIBPHOM AWHAMHUKYU, CKOPOCTh KOTOPOI IIPH STOM 3HAYUTEJIBHO BO3pocia. Tak,
IIPEUMYIIEeCTBEHHO BCJIeICTBUE YBeIUIeHNs IPOAAXK 32 PyOexk HallUTKOB U TabauHbIX usgenuit (+17,3%),
IIPOZOBOJIBCTBEHHBIX TOBApOB U ChIphs (+21,4%), mamuu u ob6opymoBanus (+32,7%), COBOKYyIHBIi
skcnopr u3 Pecmy6Gnuku Mongosa moctur 24251 mna gmomn., uro Ha 18,1% (+14,6 m.o.) Bsime
nokazarens 2016 roga. Bexrop mmmoptabix omepauuit (+19,4 mm. gmo +20,2%, 4 831,4 mun gomir.)
TPaZMLIMOHHO 337aBajIiCsA IapaMeTpaMM IPHOOPEeTEHHBIX MHUHEpalIbHBIX TOBapoB (+23,7%), a Taxxe
IPOAYKIIUU MaIlIMHOCTpoUTenbHOM (+24,9%) m xummyeckoit (+14,2%) orpacieit. JledHUIUT TOProBhIX
cpenok coctasun 2 406,3 mir gomr (+21,8%). BBumy HaMeTHBIIEHCS IIOJOXUTENBHON TEHIEHIUH
00BEM Ipy30I1epeBo3oK pacmupuics Ha 13,7%.

OpHuM #3 KaTaJIH3aTOPOB OSKOHOMHMYECKOro pocra Pecmybnuku MonzoBa cranmu [eHeXHbIE
nepeBozibl, 00BéM KoTOphix Bo3poc Ha 10,5% (zmo 1089,4 mMiH mosnn.), mpepBaB NUHAMUKY CIazja,
HaOJTIOZABIIYIOCA B Te4YeHHe IpPeABIAYyUINX AByX ieT. [Ipu 3ToM B OKTAGpe O6bUT CcHOpMHpPOBAH
MakcumanbHbIH ¢ miong 2015 roga mokasatens Ha yposHe 101,4 mian momn., uro Ha 12,5% OGombire
6asucHoro 3HaueHus (puc. 34). [TomoBuna tpancdeproB Gbuta HOMHMHHpOBaHA B eBpo (+3,9 m.m. 1o
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50,0%), uTOo B ZOMIAPOBOM OSKBUBAJIEHTE
COOTBEeTCTBOBAIO 544,8 MiIH.

Bospocmnit mpuTOK MHOCTPaHHOH BaJIOTHI
00yCJIOBUJI yKpeIUIeHHe MOJIAABCKOTO Jies Ha
14,4% mo 17,1002 nmeit PM/monn. CIIA mo
cocrosanio Ha 1 sgmBapa 2018 roga.
LlenTpansusiii OaHk MoONZOBEI, PperyIipHO

=} 0~ DS D~
o o~ )
R
: § : £ : § : 2 g § g IIPOBOZA MOHUTOPHUHT BHYTPEHHETO BaJIOTHOTO
&A= s 2K R PBIHKA, OCYWIECTBIAN PSAZ HMHTEPBEHIUH C
Puc. 34, Jlenexxrsre mepesogsr B PM u3-3a rpanwnmpi, eTBIo He /Oy I eH s upesMepHoit
OCymeCTRIIEMSIE B IO/NB3Y PHIMIECKHX BOJIATHJIBHOCT ~OOMEHHOTO Kypca M  €ero
gy B 2015-2017 rr., s gour. CIIA CIIEKyIATHBHOTO Pa3BUTHA.

O6béM BHOBP BBIIAHHBIX KOMMepuYeckuMHu Oankamu PecmyOiuku MoazoBa KpemuTos
KOPIIOPaTHBHOMY CEKTOPY BO3POC OTHOCHUTEIBHO Oa3sHCHOU Berm4uHSBI Ha 8,9%, mpu sToM IporeHTHAs
CTaBKa Ha KpeJWTHl B HAIIMOHAJIBHOI BamioTe cpokoM 1o 1 rozma cuusmrnacs ¢ 11,1% mo 9,3% rozossix.
CcynHas 3af0/DKEHHOCTh PO3HUYHBIX KIWEHTOB yBenwumnack Ha 4,4%, Ha QoHe yMeHBIIEHHI
CTOMMOCTH 3aéMHBIX pecypcoB ¢ 12,6% mo 10,1% rozmossix. JluHaMWUKa JEIIO3UTHBIX ONEpanuil OGbLIa
IIOHIDKATEIBHOM: CPeACTBA Ha CPOYHBIX CUETaX IOPUAMYECKHX JIUI, YMEHBUIMINCH Ha 16,2%, gacTHBIX
qun — Ha 18,0%. Jna dusmueckux Iul, JOXOZHOCTH OT pa3MelleHUH CHU3WIACh 3a mepuof ¢ 6,8% zmo
5,2% romoBsIx, i ropusndeckux — ¢ 5,7% no 4,8% romoBsix.

Croermanuctst MB® na zacemanuu VcnmonnutensHoro coBera (GOHZA, MPOBELEHHOIO B KOHIIE
mexabps 2017 roma, oTmermnm, dYTro mpomeamwii rom mia Pecrmy6nmumku MonmoBa  MOXHO
0XapaKTepH30BaTh KaK II€PUOJ MaKPOIKOHOMUYIECKOH 1 GUHAHCOBOM CTaOMIBHOCTHU IOCIe OaHKOBCKOTO
kpusuca 2014 roga. ITo ux omenkam, poct BBII 3a 2017 rog cocraBut 3,5%, a mo uroram 2018 roza on
cnoxurcs Ha yposHe 3,0%.
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O BBIITYCKE ITAMATHBIX Y JOBUJIEMHBIX
MOHET 11 BAHKHOT IIPb

CEPHUA «CIIOPT»
ITamarHas monera u3 HegparoneHHbx MeTa/UIoB «XXIII 3umune Onmumnuiickue urpsi B IOxm0it Kopee»

BBenena B o6pamenue 9 pespant 2018 roga

Hommurar: 1 py6is

Meramn: cTanp ¢ HHKeJIeBFIM ITOKPBITHEM
Amamerp: 22,0 mm

Macca: 4,65 r

Typr: rnagrmri

Tupax: 50 000 mr.

AsBepc MOHETSHI: B leHTpe — nu3o0pakeHue I'ocymapcreenHoro repba Ilpuanectposckoit MonmaBckoi
Pecrry6uxu; o kpyry — Hagmucu: Beepxy — [ IPUTHECTPOBCKMM PECITYBJIUKAHCKUN BAHK»,
BHU3Y — «1 PYBJIb»; B HIDKHel 9acTu oz, repoom — «2017».

PeBepc MOHeTSI: B IleHTpe — CTUIN30BAaHHOE M300paXeHnue CHOyOOpAKCTa; CIpaBa — HaAHCH «2018»;
BBEpXYy: CreBa HampaBo — Hagmuck «XXIII 3UMHUE OJIMMITUUCKUE WUTPbl», Buu3y — Hammuch
«PYEONGCHANG».

ITamsTHAasT MmoHera u3 HegparonerHbIx MeTa/UIoB «XXIII 3umane Onmumnuiickue urpst B IOxm0it Kopee»
BBenena B o6pamenue 19 ¢pespans 2018 roza

Hommrar: 25 py6rert

Meramwr: crars ¢ HHKeTeBbIM ITOKPEITHEM
Auamerp: 28,65 mm

Macca: 9,7 r

Typr: rnagrmri

Tupax: go 5 000 mrr.

ABepc MOHETSHI: B leHTpe — n3o0pakeHue I'ocymapcrBenHoro repba Ilpuanectposckoit MonmaBckoi
Pecrry6uxu; o kpyry — Hagmucu: seepxy — [ IPUTHECTPOBCKUM PECITYBJIUKAHCKUN BAHK»,
BHHU3Y — «25 PYBJIEN>.

PeBepc MOHeTSI: B IIeHTpe — CTUIN30BaHHOE N300paXKeHHe CHOYOOpAUCTa; CIpaBa — HaAHCh «2018»;
BBepXy — cieBa Hampaso Hammuch «XXIIT 3UMHUE OJIMMITUVCKUE WUTPBl», BHU3y — HaAmuch
«PYEONGCHANG».
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B osnamenoBanue 100-metms Boopyxémusix Cumn IlpumHecTpoBCKHII pecHmyOJIMKaHCKUN

19 despansa 2018 roza BBEN B oOpameHue naMaTHYI0 6aHKHOTY [IPB HOMuHAaIOM 1 py6its.

INamsarras 6arkaoTa «100 xeT Boopyxerusiv Crmam»

TIPHAHECTT Al PEC
TPMAHICTPOBCBEHF PECTTYBAIKAHCBKMI BAHK
BAHKA PEITYEAMEAHD HUCTPAHD

100 aer
Boopyxennmm Cuaam

0GaHK

[TamsaTHas GaHkHOTAa uMeeT GopMaTr u Au3aiiH, aHAIOTHMYHEIHM 6ankHOTe Mogudukanuu 2012 roza

HOMHHaIOM 1 py0iab, C HaHeCceHHeM B IIPaBOM IIOJIe JIMIEBOH CTOPOHBI OAaHKHOTHI CIIEIMaIbHOU

MapKUpPOBKH ¢ m300paxeHueM opzeHa «3a ciyx0y Pogune B Boopyxennsx Cunax IIpumaecTpoBckoit
Mongasckoit Peciyonuku» I cremenu, BBepxy — Hazmuch «100 ser Boopyxennsmm Cuimam», BHU3Y —

Haamucek «27 ner Boopyxernusm Cram IIMP».

Tupax mamarasix 6ankHOT coctasifeT 2 500 mTyk, u3 koropsix 1 000 mTyk ymakoBaHBI B OYKJIETSL.
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Ogunmarsaas HEYOpMaAHA

HOPMATWBHOE PET'YJINPOBAHUE
Y1 UTHCTPYMEHTGEI IEHEXHO-KPEJIMTHOM
ITOJINTHUKHU

Hopmaruprsre akTsr

24 oxtabps 2017 roma Pemenumem mnpasinenus IIPB (mpotoxon Ne 75) yTBepxzaeHo YKasaHue
Ne 1019-VY «O Buecenmuu m3meHeHus B MHcTpykuuio IIpuaHecTpOBCKOTO pecIyOJIMKAaHCKOTO GaHKa OT
26 mapra 2008 roga Ne 24-11 «O mopszpke mpezAcTaBIeHUS OTYETHOCTU JJIA COCTABIEHUS ILIATEXKHOTO
6armanca IlpugunectpoBckoit Mongasckoit Pecrybiuku». YkazaHue 3aperncTpupoBaHo B MuHuCTepcTBe
foctuniuu IIMP 8 nexa6pst 2017 roga (peructpannonnsiit Ne 8050) u ony6aukosano 8 CA3 17-50.

11 mexabps 2017 roma Pemenuem mpasrenus I[P (mporoxonr Ne 83) yrBepxzeHo YKasaHue
Ne 1024-V «O6 ycraHOBIEHMM CPOKa PpeNaTpHaluX i JOTOBOPOB IO SKCIOPTHBIM OIEPALHIM
PE3UIEeHTOB C 3¢PHOBBIMU, MACIUYHBIMU U TEXHUYECKUMHU Ky/IbTypaMu». Y KazaHUe 3apeTUCTPUPOBAHO B
Munucrepcrse octunuu [IMP 20 mexabps 2017 roza (peructpanmonnsiii Ne 8062) u omy6InKOBaHO B
CA3 17-52.

Peructpanusg u raneH3sHpoBanHe OaHKOBCKOH JeITeTbHOCTH

8 amBapsa 2018 roza yrparmia opuamdeckyio cury aunensus Ne 0019931 cepum AlO, BrimanHast
21 mrona 2016 roga OO0 «KO «3KIO», BcrencTBHe MOTHOM yTPAThI JIUIEH3UATOM OOBEKTa, B KOTOPOM
WJIY C TIOMOIIBIO KOTOPOTO OCYIIECTBIIAJICS JIULeH3UPYEeMBbIH BUJ, TeATe IbHOCTH.
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PuHarcoBaq OTIETHOCTS LEHTPAIEHOTO OaHKa

ITlprarecTpoBckud peciyOIHKaHCKHH OaHK

bararc mo cocrogrmro Ha 1 auBaps 2018 roza

AXTUBEI

1. JlparomeHnHbIe MeTaIIBI

2. CpexctBa, pa3MeléHHbIe Y HePe3UAEeHTOB U IleHHbIe OyMaru HHOCTPAHHBIX SMUTEHTOB
3. Kpenursl, 1emo3uTh! 1 Ipodne CPeCTBa, pa3MelléHHbIEe y Pe3UIeHTOB
4. Ilennsie 6ymaru

5. IIpoune akTUBBHI

Bcero axTuBOB

ITaccusst

1. Hanwmuwsie feHbsry B OOpalleHIN

2. Cpegxcrsa Ha cuerax B [IPb

3. CpegncTBa B pacuéTax

4. ITpoune maccuBHI

5. Kanuran

6. [Ipu6sLTB (YOBITOK) OTYETHOTO TOAA

Bcero maccusos

ITpencenarens IIPB

I'maBHbI GyxTanTep

(TBIC. PYO6.)
6 976

225 457
1112328
1391117
1401913
4137791

1 245 900
858 799

1822674
160 319
50 099
4137791

B.C. Tuzsa

O.. Ilneurko
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Crarucruyeckas HHQOpMAIH
Yuérnusle meHs! Ha ahPUHUPOBaHHbIE LparoleHHble MeTaLThl B Iekabpe 2017 - susape 2018 roza
Odunnansasle OOMeHHbBIE KYpCHI HHOCTPAHHBIX BaTiOT B ekabpe 2017 - auBape 2018 roza
OcHOBHbIe ITOKa3aTeIH JesTeIbHOCTH KoMMepueckux 6ankos [IMP
CpenHeB3BelleHHBIE CTaBKU KOMMepueckux 6ankos IIMP
OcHoBHbIe SJKOHOMUYECKHe TToKa3aTenu paspurust [IMP
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