Maxposxoromrixa

ITJIATEXHBIN BAJTAHC IIMP 3A 2019 TO/I

B orvérrom rozy B paspese camszo BCEX CIPYKTYPHBIX COCTABIAION[HX CY€Ta TEKYIHUX

omepanui Obula OTMeYeHa JHHAMHKA pocta. CHIDKEHHWE ero Jeguuura Jo
-5,5 MmH Jgomr ompejernso yBeaHdeHHe IMPOPHIHTa OaraHca TPaHCPEDPTOB,
HHBEJIHPOBAaBIllee BO3POCHIHY Je@HIIHT Oa/IaHCa TOBAPOB H YCIYT, 4 TAKXKe IIEPBHYHBIX
JHOXOZOB.

Ilo ¢rrarcoBoMy CYETY 3a@PHKCHPOBAHO YHCTOE KPEAHTOBAHHE BHENIHETO MHPA HA CYyMMY
05 mrr gomn BBHZY nHoramleHHd BHEIIHHX 00g3arenscTB Ha 14,7 muH gomwr. npu
OZHOBDEMEHHOM CHIDKEHHH HHOCIPAHHBIX A4KTHBOB PE3HJEHTOB peCIyOIHKH Ha
14,2 M goir.

C4ér rexymax omepanus

ITo nroram 2019 roza medunur cuéra TeKymwux onepanuil miaaréxxHoro 6amanca [IpugHecTpoBckoit
Mongasckoit Peciy6auku coxpatuics B 8,1 pasa u cioxuics Ha yposHe -5,5 M gosn® (puc. 1). Ero
IVUHAMUKA CTaja pe3yJbTaTOM CMeHBI C OoTpuiarensHoro (-41,2 MIH JOJI.) Ha IIOJOXHUTEIBHOE
(+107,2 mnu ponn.) canpno omepauuii ¢ konTparentamu u3 crpan CHI u pocra maccuBHOTO canbzo IO
CZIeJIKaM C pe3HIeHTaMU rOCYZapCTB AaabHero 3apyoexss (¢ -3,1 M momn. mo -112,6 M moi.).

O61ém BHemHeTOprosoro o6opora IIpumuectpoBes cocraBuia 1852,6 MiuH [OJI., CY3MBIINCH Ha
3,6% otHOCuTenpHO 3HaueHusa 2018 roma. B cTpykType ImOKazaTens L0 DKCIOPTa yMEHBIIMJIACH [0
35,1% (-1,0 m.m.). CremcTBueM [JaHHBIX IIPOIECCOB CTAJO CHIDKEHWE CTelleHU IIOKPHITHA HMIIOpTa
dKcropToM Ha 2,6 1.11., 1o 54,0%.
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Puc. 1. /[laramuxa cansgo ciéra TeKymux onepanu H ero kommnorenT B 2017-2019 rr., MiH zor.

3a 2019 roz craTHCTHYeCKas CTOMMOCTH IPUAHECTPOBCKOTO DKCIIOPTA, PACCYUTAHHAL 110 METOLUKE
IaTéxHoro GamaHca, chopmupoBaHa Ha oTMeTKe 649,5 M momn. (tabn. 3), yerynus 6,4% 3HaueHUIO
2018 roma. Bmecre ¢ TeM, IIpu MCKIIOYEHHHU W3 IIOKa3aTelsi OOBEMOB TOPTOBIM YEPHBIMHU MeTaJUIAMHU,
POCT 5KCIIOPTa IIO OCTAJIBHEIM cTaThaM coctaBui 10,4%.

ITopsanxa 70% peann30BaHHOM 3a TPAaHUIY IPOAYKIHHU OBLIO IPHOOPETEHO pe3uZieHTaMHU CTpPaH
CogzpysxecTBa, 4TO B aGCOJIOTHOM BBIPRKEHHM COOTBETCTBOBAJIO 456,5 MJIH ZOJUI. 3a OTYETHBIN TOZ,
SKCIIOPT B JaHHOM HampabiaeHuu Bospoc Ha 7,0%. Ilpomaxu TOBapoB pesupentam Poccuiickoit
Qenepauuu yBenuumincs Ha 20,6%, mo 86,7 maH mojt., 4To cocraBuio oxkono 19% skcmopra B CHI.
ITocTaBKM IPOAYKIIMY IAPTHEPAM U3 CTPAH JaTbHETO 3apyOexbs, HAIIPOTUB, COKpaTUIUCh Ha 27,8%, 1o
193,0 M mosu.

3 cormacuo meroavike maTéxxuoro Gamanca IIMP B coorBercTBuu ¢ PITB-6 (Permament ITPB Ne100, ot 18.03.2019)

4 HepBI/I‘IHBIe AOXOAbI BKJIIOYAIOT OHJIaTy pr/:[a pa6OTHI/IKOB, HNHBECTUIIMOHHBIE TOXOJAbI M HPO‘II/Ie HepBI/I‘IHBIe
LOXOZBI

5> BTOpHYHBIE JOXOABI BKIIOYAIOT TeKyInre TpaHchepTs MeX Ay pesuseHTaMu [IpuaHecTpoBhs 1 Hepe3ujeHTaMi

6 Becrrux IlprrrecTpoBckoro pecrybrkasckoro 6ankxa Ne2’2020



Maxposkoromrxa

Ta6baumga 3
Ilnaréxusri 6araac IIMP (caxszo) 3a 2017-2019 rr. (PII5 6)°
2017 rop, 2018 rox, 2019 rop,
1. CYET TEKVIIIMX OIIEPAITNM -46,6 -44.3 -5,5
ToBaps! u ycayru -399,7 -551,9 -590,7
-3KCIIOPT 636,9 766,5 705,3
-AMIIOPT 1 036,6 1318,4 1296,0
ToBapsr -398,7 -533,0 -553,6
-DKCIIOPT 573,0 693,9 649,5
-AMIIOPT 971,7 1226,9 1203,1
Yeayru -1,0 -19,0 -37,1
-3KCIIOPT 63,9 72,6 55,8
-MMIIOPT 64,9 91,6 92,9
ITepBrrunsIe ZOXOMBI -27,3 -32,2 -42.0
-KpeJuT 10,6 10,3 10,9
-meber 37,9 425 52,8
Bropuusnsie 1oxos! 380,5 539,8 627,2
-KpeZuT 424,6 580,5 677,0
-meber 442 40,7 49.8
2. CYET OITEPAIIVIM C KATIUTAJIOM 0,0 0,0 0,0
Yucroe kpenuToBaHue (+) / grcroe
E(?:Jic;; OHl:)a}I:[l:IjH(LI)M cY€Ta TEKYIIUX Oepaluii u ~46,6 ~44.3 =
cYeTa OINepaIHid C KAIIUTAJIOM)
3. PUHAHCOBBIV CUET -62,5 -69,7 0,5
IIpssmbre mHBeCTHIIN 14,4 1,6 6,2
-4ICTOe IIpuoOpeTeHre (GPUHAHCOBBIX
aKTHUBOB 0,6 25 42
-qICTOE IIPUHATHE 0013aTeIHCTB -13,8 0,9 -2,0
INoprdensHbie MHBECTUIIUN 0,0 0,0 -0,0
-qucToe npuobpereHre GUHAHCOBBIX
AKTUBOB 0,0 0,0 -0,0
-4IICTOE IIPUHATHE 0053aTEIHCTB 0,0 0,0 0,0
Jpyrue nHBeCcTHUIINM -90,0 -73,1 -37,1
-qucToe npuobpereHre GUHAHCOBBIX
AKTHUBOB -29,9 -45,0 -49.8
-qyCTOE IpHUOOpeTeHre 065I3aTeIBCTB 60,1 28,1 -12,7
BaroTHbIE aKTHUBBI I€HTPAIFHOTO GaHKa 13,1 1,8 31,5
4. CTATUCTUYECKHUE PACXOXAEHWA -15,9 -25,4 6,0

I'maBHBIM 06pa3oM BEKTOpP COBOKYIIHOTO OSKCIIOPTA OIpefeancs AMHAMHUKOM ITIOCTABOK UYEPHBIX
MeTaJUIOB 3a pPy0OeX, KOTOpble II0 UTOraM Tojia CYIIeCTBEHHO COKPAaTHJINCh B YCJIOBUAX YCHUJIEHUS
orpanuuntenpHbix Mep CIIA u Espomeiickoro corosa (EC) mna samursl BHyTpeHHero phIHKA. 1ak, B
yactHocTH, nocite BBegeHusa CIIA B mapre 2018 rozma 25%-noro Tapuda Ha UMIOPT CTaJIX U30BITOYHEIE
MOIITHOCTA B MHPOBOH CTaJeJUTeHHOH oTpaciu nmepeopreHTHpoBasnuch Ha peiaku crpaH EC. C mernsio
3aIUThI cCo6CcTBeHHBIX TpousBoguTeseii EC BBEM KBOTH Ha 26 COPTOB CTanIHU B IIpefiesiaX CPpegHEer0L0BOTO

6 narnsie 3a 2017-2019 ronsl 06HOBIEHBI U COIIOCTABAMBL
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yposua ummnopra 3a 2015-2017 rozsl, yeermdernsoro Ha 5%. [Ipomykiusa cBepx KBOTHI cTasa 06IaraTeCs
NOUIIMHON B pasMmepe 25%. B maHHBIX YCIOBUAX DSKCIOPT META/UIOB M W3JAEIWN U3 HUX U3
[TpunzecTpoBra cHusuics Ha 28,9%, mo 211,9 MiaH moUL., a yAENIBHBIN BeC ZAHHOM CTaTbU B CTPYKTYpe
skcropra — Ha 10,7 m.o., 1o 33,2%.

Ha done pocra KOHKypeHIMH Ha 3apyOeXHBIX PBIHKAX, IJIABHBIM 0OPa3oM CO CTOPOHBI a3MaTCKHUX
IIPOM3BOJUTENIEN, CIOXKHOCTH C peanu3anyeil TOBAPOB 3a IPAHUILY HCIBITHIBATH IIPEANPUATUA JIETKOU
npomsireHHOCTH. 32 2019 rom 06BEéM IOCTaBOK NPOAYKIMK NAHHON OTpaciu cokparmica Ha 8,8%,
cocraBuB 64,0 mun mosr., uau 10,0% (-0,3 m.mm.) coBokynHoro skcmopTa. Craz mpogak ObLI OTMeYeH B
paspese Bcex Kareropuii ToBapoB. B wacTHOCTH, sKcmopT oOyBu ymenbmwniacsi Ha 18,7% (mo
6,3 maH momn.), omexabl — Ha 15,8% (mo 5,5 muaH mosn.), TeKcTMabHBIX umamenuit — Ha 12,1% (mo
25,6 MJIH [OJII.) ¥ TeKCTHIBHBIX MaTepuasos — Ha 0,8% (o 26,7 muH moii.).

Peanuzanys Ha BHEIIHWe PBIHKM /JPYTMX HOMEHKIATYpPHBIX IIO3UIUN XapaKTepPH30BaIach
TTOJIOXKUTEeIbHOM TUHAMUKOIM.

Tak, craTuCTHYecKas CTOMMOCTH IIOCTAQBOK 3JIEKTPOSHEPTHMM 32 T'PAHHUIy CJIOXHIIACh HAa YPOBHE
1475 mna momn., uro Ha 19,0% 6Gomxpme ormerku 2018 roma. B pesynsraTe eé momd B COBOKYITHOM
9KCIIOpTe yBeIMYMIachk Ha 4,9 m.1L., 1o 23,1%.

ITocTaBku IPOLOBONIBCTBEHHBIX TOBAPOB U CHIPhS 3a pybOex Bospociau Ha 15,0%, cocraBus
134,5 v gosr., wiu 21,1% (+3,9 m.1.) Bcero sxcnopra. Kak u 8 2018 rozy, ocHOBHOI! y/eIbHBIH BeC B
JAHHOW TOBAapHOM TpyIIle IPHUUIENCA HAa MacIu4Hble ceMeHa U 1wtozs! (-1,0 m.m., no 42,8%), npojaxu
KOTOpBIX pacmupuauck Ha 12,3%, no 57,5 muH most. Peannsanys 3epHOBBIX KyJIBTYP 3a IPAaHHUIY TaKKe
IpeBbICHIA Ga3ucHBIH ypoBeHb (+14,1%, mo 43,5 MJIH mONI.), OCHOBHAas HX 4YacTh IIpe/iCTaBIe€HA
nmenunei (+5,9%, mo 28,9 mn noinn.) u Kykypysoit (+66,3%, mo 14,3 muiH goin.). Beicokum crpocom 3a
PYyOeXoM IT0JIb30BaIMCh TAaKXKe aJIKOTOJIbHbIE U 0e3aIKoronbHble HamuTKu (+9,2%, mo 14,8 muu momt.) u
osomu (+31,4%, mo 9,0 maH mosr.).

ITpeBbicryla MacmTaGbl IpeABIAYLIET0 TOAAa U BeJIMYMHA OKCIOPTa MAIIMHOCTPOUTETIBHOMN
npoxykiuu (+23,2%, no 34,4 MiaH moni.), chopmuposas 5,4% coBokymHoro nmokasarens. [Toutu Ha 45%
TOBapHasA TpyIIa ObUIA IpefCTaBleHa dJIEKTPUYECKUM OOOpYZOBaHMEM, IOCTaBKH KOTOPOTO 3a pybex
yBenmuunuck Ha 7,0%, mo 14,9 mun mosn. Peanmsamusa MexaHHMYecKHMX MalIMH Bo3pocia Ha 16,1%, mo
3,4 MJIH TOJLI.

TamoxeHHass CTOMMOCTB INPOJAHHBIX 32 Py0OeX MUHEpAJIbHBIX IPOAYKTOB, COIJIACHO METOZAMKE
IIaTéxHoro OanaHca®, 3adUKCHpOBaHa B IIpefeiax, OIU3KUX K 6asucHsM, — 28,4 mun gost. (+0,6%). Mx
ZI0JI B COBOKYIIHOM 00BéMe dKcmopTa pacurupriack Ha 0,3 1., o 4,4%.

CoracHO MeTOAMKe IIATEXHOTO OajsaHca, UMIOPT TOBApOB yMeHbIniacsa Ha 1,9% u cioxuics Ha
yposHe 1203,1 miu gonn. B peruonasbHOM paspese PUKCHPOBAIOCH COKpallleHe CTOMMOCTH TOBAapOB,
kymwreHHsIx B crpanax CHI' (-6,6%, mo 910,0 MaH momn.), ¥ eé pOCT IPU HUMIOPTE U3 TOCYAAPCTB
JanbHero 3apy6exss (+16,1%, mo 293,1 miu mos.).

Ha ¢ome HemoaHOI 3arpy>KeHHOCTH IIPOU3BOACTBEHHBIX MOLIHOCTEH B YCIOBHAX CYXXEHHUS CIIpoca
Ha BHEIIHUX PBIHKaX 3HAYHTENBPHO CHU3IJIMCH 3aKyIKH 3a pyOexxoM 4épHbIx MerawtoB (-28,1%, mo
145,8 mH monn.). B menom umMmnopr MetasuioB u usgennii us Hux 3a 2019 rox ymensmuiics Ha 24,2%, no
172,0 mnu goni., chopmuposas 15,0% (-4,4 1m.11.) BceX 3aKyIIOK 3a TPaHUIIEH.

CrarucTuyeckas CTOMMOCTh MAIIMHOCTPOHUTEIBHOM IPONYKIIUY, IPUOOPETEHHOI Y Hepe3UIeHTOB,
cocraBmia 139,9 mra monn., uro Ha 10,4% mpessicuno yposeHs 2018 roma. YznensHSBIM Bec AaHHOU
TPYNIIBI TOBAPOB B CTPYKType COBOKYIIHOTO MMIIOpTa Bo3poc Ha 1,4 mm., mo 12,2%. Ilepeuens
IPOAYKIIMY, 3aBO3MMON B PeCIyOJMKYy M OTHOCAWIMIICA K OSTOH OTpaciy, INpeACTaBIeH IOpALKa
170 ToBapHBIMH HO3MLIMAMHU. B MX 4YMCiIe OCHOBHOe BIMSHUE Ha COBOKYIIHBIH pe3yJIbTaT OKa3ajlo
yBesndeHre IOCTaBOK B [IpuaHecTpoBhe iserkoBsix aBromoGmieit (+24,0%, mo 20,3 mnu gmomn.),

7 cTaTHCTHYeCKasd CTOMMOCTB B pa3pe3e TOBAPHBIX ITO3UIIMI yKa3aHa Ge3 yuéTa omeparuii GU3HIeCKUX JINII
8 oTpaXkaeT KOHTPAKTHYIO CTOMMOCTb, 110 KOTOPO#l (haKTUIeCKH IPOUCXOAUIIA OTTPY3Ka TOBAPOB
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teneoHHBIX anmaparoB (+25,6%, mo 8,2 MuH [OMI.), MaIMH WX MEXaHU3MOB i YOOPKU WIU
0o6MOJIOTa CcenbCKOXo3AicTBeHHBIX KyabTyp (+30,6%, mo 6,5 MIH mOL), a TakkKe IYJIBTOB, IAHeNeH,
KOHCOJIeH, CTOJIOB, pacIpeenuTe bHbIX muToB (B 3,0 pasa, 1o 5,7 MIH 101.).

VIMIOpT IIPOZOBOJBCTBEHHBIX TOBAPOB U CHIPhA CIOXWICA B cymme 126,5 MiaH mosr, 4TO
coorBercrByeT 11,0% (+0,7 m.11.) mocTaBok u3-3a pybexxa. OrHOcuTenpHO 3HaueHus 2018 roga ero o6véM
pacmupuics Ha 5,5%. B OCHOBHOM pesuzeHThI HAapaCTUIM 3aKyIKH MsCa W MUILIEBBIX CyOIPOAYKTOB
momaurHeidt mruusl (+6,9%, mo 10,1 MuH [os.), MIOKOJAaZa M IIPOYUX TOTOBBIX ITHIIEBBIX IIPOJLYKTOB,
cogepxamux kakao (+13,0%, mo 6,4 MuH moL.), xyeba U My4YHBIX KOHAuTepcKkux magenuii (+19,4%, mo
5,9 MJIH FOJII.) a TaK)Ke MOJIOKa ¥ cIuBOK (+51,9%, mo 3,1 MmuH mos.).

[TpuobpeTeHne NPOAYKUMH XUMWYECKOH M CBA3aHHBIX C Heil OTpacieil IPOMBINIJIEHHOCTH 32
rpanuneit cokpatmwiock Ha 4,5% orrocurensHo ormerku 2018 rozma u cocraBuino 81,9 mun monn. Ha eé
oo mpuunutock 7,1% (-0,2 m.m.) coBokymHOro ummopra. [JlaBHBIM 00pasoM 3a OTYETHBIA TOf,
YMEeHBIIMINCH TIOCTABKK B PeCIyOJINKY yZOOpeHNH MUHepaIbHBIX WM XHMHYECKUX, a30THHIX (-36,1%,
oo 8,6 MIH JOJUL), MHCEKTUIUJOB, POAEHTULIUAOB, (QYHTULIUAOB, IepOULMAOB, IIPOTHBOBCXOZOBBIX
CPeACTB U peryaaTopoB pocra pacrenuit (-23,4%, mo 11,4 mun moin.). B To sxe BpeMs BO3poc cIipoc Ha
yZoOpeHUs MWHepaJbHble IJIM XUMUYECKUe, COJepKallie [Ba MM TPU IIUTATEIBHBIX DJIeMeHTa
(+14,3%, mo 9,3 MuH mOMI.), @ TaKKe Ha IIOBEPXHOCTHO-aKTHBHBIE OpraHMYECKHe BellecTBa (KpoMme
MsbLIa), Motomrue cpexctsa (+10,2%, no 4,4 muH nost.).

ToBapsr érkoii IPOMBIIIEHHOCTH OBLIM IproGpeTeHsl Ha cyMMy 37,0 MJIH ZOJLI., YTO COCTaBJIAeT
3,2% (-0,6 m.1.) COBOKyIIHOTO IOKasaressi. B cpaBHeHMU ¢ Ga3MCHBIM YPOBHEM IIOCTaBKM CY3WJIHCHh Ha
15,9%. TpaguuumonHo 6onbuIas 4acTh IPOAYKIUY ObLIa IpeCTaBlIeHa XJIOMKOBEIM BOJIOKHOM (IIOPSIAKA
69%), UMIIOPT KOTOPOTO 3a OTYETHBIH rog ymensuuics Ha 20,4%, no 25,5 mrH moi.

ITo utoram 2019 ropma campmo ToproBoro 6ajnaHca, COTJIACHO METOAMKE IIATEXHOTO OasaHca,
CJIOKUIOCH ¢ gedumuroM B cymme -553,6 muaH mosr, uro Ha 3,9% Gonsue mokasatens 2018 roga.
OtpunarenbHOe calb/i0 BHEIIHETOPTOBIX onepanuii ¢ pesugentamu crpad CHI' coxparunocs Ha 17,2%,
no -453,6 mme pgomn. Ilpm 3ToM B wacTM CHENIOK C KOHTpPAareHTaMH U3 JaJbHETO 3apy0exbs
3apuKcupoBaHa cMeHa npodunuta B GasucHoM (+15,0 mun monn.) Ha pmeduuut (-100,1 mun gmonn.) B
OTYETHOM TOZY.

DKCIOPT ycayT cocraBu 55,8 MurH moi., yerynus 23,1% ormerke 2018 roza. I'maBasIM 06pazom 310
CTaJl0O CIeACTBMEM YMEHBIIEHUA CTOMMOCTHOTO OOBEMAa OKAa3aHHBIX TPAHCIOPTHBIX  YCIYT
(-37,2%, mo 19,1 muH moniu.), yeayr mo o6paboTKe MaTepHaIbHBIX PECYPCOB, IPUHALIEKAUUX APYyTUM
cropoHam (-25,9%, mo 13,7 MaH gmomn), a Takxke crpouTenbHbix yciayr (¢ 0,8 mir momn. mo
0,3 miH gmonn.). B To e BpeMf B CTPYKType YKPYNHEHHBIX KAaTETOPHIl OTMEYAJCSA POCT IO TaKUM
CTaThsAM, Kak «ycayru cBasu» (+31,0%, mo 6,4 MmuH 1ost.), «<uHpOpMannoHHble ycayru» (B 3,2 pasa, 1o
5,6 MuIH Z0JUt.) U «1toe3nKu» (B 1,6 pasa, 7o 2,3 MJIH [OJL.).

Wwmnopt yenyr 3a 2019 rop, manporus, ysenmuumuca Ha 1,4%, mo 92,9 mun gonn. IloBsicuinchk
3aTpaThl Pe3UJEeHTOB Ha YCIYTH, BKIIOYEHHBIE B MO3ULUU «mmoe3nku» (+39,3%, mo 14,0 mian goin.),
«uHpopMmarnonHsie» (+13,8%, mo 2,8 mau fmonin.), a Takke «punancossie» (+20,8%, mo 0,8 mun momi.)
yexyru. Ilpu 5ToM pacxozs! Ha TpaHCIIOPTHBIE YCIYTH yMeHbIIanck Ha 15,5%, no 29,9 mur momwr. B ux
4YpCIe IepedrCaeHus B CYET OIUIATHI TPY30BBIX IE€PeBO30K COKpaTmiIHCh Ha 6,9%, mo 24,8 muan mosr.,
IIAaCCAKUPCKUX, HAIIPOTUB, Bo3pocau Ha 5,0%, mo 2,9 mrH moi.

OrpuunarenbHOe canpno 6ananca ycryr, nmpesbicuB B 2,0 pasa nmokasatens 2018 roza, cioxuiaocs Ha
ormetke -37,1 MiH gon. Ero pacmupenue crano pesynbTraToM CMeHBI IpodUIKTa HA Ae(DUIUT CATBIO0 B
yvactu onepanuii ¢ pesugentamu CHI (c +0,2 mnu gonn. mo -18,0 mun mosn.). IlaccuBHoe cansmo mo
CZleJIKaM C KOHTpareHTaMH W3 JajJbHero 3apyOexbs 3adMKCHPOBAHO B IIpefiesaX, OIM3KUX K OasHCHBIM
napamerpam — 19,1 mnu gos. (-0,3%).

Jedumur 6anmanca MepBUYHBIX JOXOZOB, CPeAY KOTOPHIX OIUIATA TPY/A, HHBECTUIIMOHHbIE JOXOJBI,
IIPOLIEHTHBIE IJIATEXU IO 3aliMaM M JUBHAEHAaM, cocTaBmi -42,0 MJIH ZoJUL. IpOTUB -32,2 MJIH [JOJLIL.
rogoM paHee. [loxozsl, HAUKUCIEHHbBIE K BBIILIaTe Pe3UeHTaM, MOBBICHINCH Ha 5,2%, mo 10,9 min poi.
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OO6BéM cpexncTB, HaIpaBleHHBIX Hepe3WAEHTAaM B paMKax JaHHOro OayaHca, Bospoc Ha 24,3%, mo
52,8 MiH mos.

INonoxurenpbHOe caxblo 6ajaHCa BTOPHYHBIX JOXOZOB, OTPKAIOWIMX IT€PEYUCTIEHUA YaCTHBIX U
TOCYJApCTBEHHBIX TpaHChEPTOB B/U3 pecnyOauky, yBenumduiaock Ha 16,2%, mo 627,2 maH poi.
[Tepeuncnenus B aapec pesuzentoB [IMP Bospociu Ha 16,6%, no 677,0 MaH H0Jj., BeIUINHA OOPATHBIX
pemureHnui — Ha 22,5%, no 49,8 miaH most.

DrrarcoBsiit cgéT

ITo mroram 2019 roma sxomomuka IlpumnectpoBckoit Mongmasckoit Pecny6Gimku BmepBsle c
1998 roza (mepBoe omy6iauMKOBaHME ILIATEXHOTO OanaHca) BBICTYNIMJIA «4HCTBIM KPEAUTOPOM» IIO
OTHOIIEHHWIO K OcTaabHOMy Mupy. Canbno ¢uHAHCOBOTO cuéra (C y4éToM oOIepauuil C pe3epBHBIMU
aKTMBaMM IIEHTPAJIBHOTO 6aHKa) CHOPMHUPOBATIOCH IIOJOXHUTENbHBIM B pasmepe 0,5 maH momn. (3a
2018 ropa ¢ukcupoBanack oTpulaTenbHas BenwunHa -69,7 MiaH foin.). Uucroe moraimeHue BHEIIHUX
0013aTeIBCTB COCTAaBWIO 14,7 MJIH [OJ/UI. IPHU OJHOBPEMEHHOM CHIDKEHUU HHOCTPAaHHBIX aKTHBOB
pe3uzieHToB pecryOnuku Ha 14,2 M gosn. Ilpum 3TOM HETTO-OTTOK (PMHAHCOBBIX PECYpcoB (HETTO-
KpeAUTOBaHME) IIPOMCXOLWJI B HaIpaBIeHUN CTPaH JajbHero 3apyoexss (23,6 MiaH fonn.), a
IOCTYILIEHHEe JeHEeXHBIX CpeAcTB (HEeTTO-3aMMCTBOBaHME) — OT KOHTpareHToB u3 crpan CHI
(23,1 ma gposmr). B 6GasucHOM mepuone, HAIpOTHB, HAOMIOZAICA POCT BHEIUIHUX O00A3aTENBCTB
(ua 28,9 mnH monn.) Ha doHe coKpauleHUs TpeOGoBaHUI K HepesuzaeHTaMm (Ha 40,8 MiH moi.), mpuuém
YUCTOE 3aMMCTBOBAaHUE CPEJCTB PETHCTPUPOBANIOCh IO OIepanuAM KaK C INApTHEPaMU M3 CTPaH
6rxHero 3apy6exss (B pasmepe 34,4 MIIH [OJIL.), TAK M C DKOHOMHYECKUMHU areHTaMH M3 OCTaJIbHBIX
crpaH mupa (35,3 MIH LOJLL.).

ITpusnedyerue GUHAHCOBBIX PECYPCOB B CTPAaHy OCYILECTBJIAIOCH IPEUMYIIECTBEHHO KPeTUTHBIMU
OpraHM3alMAMHU, YHCTOE 3aMMCTBOBAHME KOTOPBIX CJIOKMJIOCH Ha YypoBHe 50,3 MIH ZoJjuI
CylecTBeHHBIII HETTO-TIPUTOK BaTIOTHL 3a(PUKCHPOBAH TAaKKe HA CYeTa HEPE3UJEHTOB, OTKPBITHIE B
(MHAHCOBBIX YYPEXIEHUAX PECITYOINKH.

Yucroe KpesuWTOBAHME OCTAJIBHOTO MHpa OBLIO O0ecleyeHO B OCHOBHOM OI€PaIlfUAMH
IeHTPAJIBHOrO GaHKAa, KOTOPHIH HApacTHUJ CBOM HHOCTpaHHBIe aKTUBBI Ha 31,5 MJIH JOJUL, M NpPOYHUX
CEKTOPOB 5KOHOMUKHM, TIJIaBHBIM OOpasoM BCJIEICTBHE CHIDKEHHS BHEIIHHUX O0s3aTeIbCTB IIO paHee
IpUBIEYEHHBIM KpeguTaM H 3akiMaM (#Ha 21,5 MJIH [OJUL), a TaKkKe IOTAlleHWsS KOMMepYecKOi
33/I0JDKEHHOCTH 33 TOBaphl, paborel u ycayru (Ha 13,8 muH gosn.). V3amMeHeHus OCHOBHBIX CTaTed
aKTUBOB U ITaCCHBOB OTPAKE€HbI Ha PUCYyHKax 2 u 3.
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B 11psvsie v opTdebHbIe MHBECTUIMY B 9KOHOMUKY IIM P

[ 3a10/K€HHOCTS 110 TIOJTY Y€HHBIM OT HEPE3UJ,EHTOB TOPTOBBIM KPeAUTaM U aBaHCAM
[ 3a70/KeHHOCT® TI0 TIOJTY Y€HHBIM OT HEPE3HI,EHTOB CCyAaM U 3aiMaM

CpeJCTBa HAa CUYeTaxX Hepe3uzeHToB, OTKPHIThIX B Kb [IMP

—&— yuCTOe IpUHATHE 00A3aTEIbCTB, IIPE 0 IaTa0M X OIIATY

Prc. 2. [laramuka ob6asarenscts pesazenros [IMP B 2017-2019 rr., MiaH O,
Canpzo OanaHca NPAMBIX MHOCTPAHHBIX HHBECTHUIIUH CJIOKHJIOCH IIOJIOXKHUTEIBHBIM B pazMepe

6,2 e pomn. (+1,6 man moswr B 2018 roxy), 4To ykassIBaeT Ha IIPEBBINIEHHE OTTOKA (PMHAHCOBBIX
pecypcoB W3 CTpaHBI HaJ, AHAJIOTUYHBIMU BJIOXKEHHSIMHU 3apyOEXHBIX HHBECTOPOB B SKOHOMHKY

10 Becrrux IlprrrecTpoBckoro pecrybrkasckoro 6ankxa Ne2’2020



Maxposkoromrxa

pecrryOIMKH, B TOM 4uCjIe IO omepanuaMm ¢ pesugeHTtamu u3 crpan CHI' — ma 1,6 e gmonn., c
pe3uleHTaMU JalIbHero 3apy0esxbsa — Ha 4,6 MJIH JOJLI.

B oruéTHOM mlepuoZe IO JAHHOMY pasfely IUIATéXHOro O6amaHca HaGIIOAaIoCh YHCTOe
npuobpeTeHre (GUHAHCOBBIX aKTUBOB B pasMepe 4,2 MJIH J0JUL, OOYCIOBJIEHHOE B OCHOBHOM
OllepalMAMH C JOJITOBBIMM MHCTPYMEHTAMHU MeXAY IIPUIHECTPOBCKUMHU (HUINATAMU Y HMHOCTPAHHBIMU
MaTepUHCKUMU KOMIIAHUAMHU. B TO e BpeMs BJIOXKEHUA Pe3UAEHTOB 3a pyOex B (hopMe HHCTPYMEHTOB
y4acTus B KalluTage CHU3WINCH Ha 32,6 THIC. ZOJLI.

Herro-oTTOK  CpemcTB, 3aUKCHPOBAHHBIM B  pe3yjbTaTe IIOTANIEHUS OTEYEeCTBEHHBIMU
OpraHM3alUAMU CBOMUX JOJITOBBIX O00A3aTEIBCTB Ilepefi 3apyOeXXHBIMH COBJIAZe/NbIlAMU Ha CYMMY
2,7 MJIH HOJUL, OBUI 4aCTUYHO KOMIIEHCHPOBAH IIOCTYIIEHHMEM IIPAMBIX MHOCTPAaHHBIX WHBECTHIUIN B
aKIIMOHEPHBII KallUTal MPUAHECTPOBCKUX XO3IHUCTBYIOUUX CYOBEKTOB M PEUHBECTHPOBAHHOM IIPUOBLIN
B pasmepe 0,2 mr gonn. u 0,5 MIH mOJI. cOOTBeTCTBeHHO. ['0ZOM paHee 06BEM IPAMBIX MHBECTUIIHH,
HaIIPaBJIeHHBIX YKOHOMUYECKUMU areHTaMU pecIryOIuKy 3a pyOexx (Ha YMCTOH OCHOBE), OLIEHHBAJICH B
2,5 MJIH JOJIIL., B TO BpeMs KaK MHOCTPAaHHbBIE COOCTBEHHUKH BJIOXIJIM B IPUAHECTPOBCKYIO SKOHOMUKY
0,9 muaH gost.

Ilo omepamusam ¢ noprdenbHBIMU HWHBECTHIVAMU HE3HAUUTENbHBIH HETTO-NIPUTOK BaTIOTHBIX
cpenctB B 2019 romy (8 pasmepe 10,3 Thic. mosr) Obul OOyC/IOBIEH COKpalleHHEM aKTHBOB
He(HHAHCOBBIX OPTaHU3ALMH pecITy6INKY, pa3MelléHHbIX B MHOCTPAHHBIX JOJIEBBIX IeHHBIX Oymarax. B
CpaBHUBAeMOM IIepHOjie 3apETUCTPUPOBAHO HYJIEBOE CalbIo OajsaHca HOPT(eNIbHBIX UHBECTULIMI BBULY
OTCYTCTBHUSA OII€PAIUIi II0 JAHHOMY BULY (GDHMHAHCOBBIX HHCTPYMEHTOB.
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B 11psvee v nOpTGeTbHbIE HHBECTHLVN 32 Py 6K
[ 3ap0/mxeHHOCTS 10 IIPeOCTaBIeHHBIM HePe3HUIeHTaM TOPTOBBIM KPeIUTaM 1 aBaHCAM
[ 3am0/xeHHOCTS 110 TIPeOCTaBIeHHBIM HEPe3UAeHTaM CCYAaM U 3aiiMam
BJIIOTHBIE CPEJICTBA B HATHMYHOM GOpPMe, a TAaKXKe B Kaccax, Ha CYeTax U JIeTI0O3UTax 3a pybesxoM
BAJIIOTHBIE aKTUBBI LIEHTPAIBHOTO OaHKa
—&— ypcToe npuobpeTeHye HUHAHCOBBIX AKTUBOB

Puc. 3. /[nramrixa aktrsosB pesngentos IIMP s 2017-2019 rr., MiH g0/

ITposepénnsie B 2019 romy omepamuu C [gemo3WTaMH, KpeZuUTaMU U 3aiiMaMU, TOPTOBBIMU
KpeAUTaMHU U aBaHCaMU (KpoMe OIlepaluiii C BAJIIOTHBIMM aKTHBAMM LIEHTPAJIbHOrO OGaHKa) obecredmin
YHCTOe 3aMMCTBOBAHHE CPEeZICTB y OCTAaIbHOTO Mupa B o0BéMe 37,1 MJIH ZOJI., NPaKTUYECKH BIBOE
CHUBUBIINCH K YPOBHIO AHAJIOTUYHOTO IIOKa3aTeasd IPeIBIAyLIero Trofa. JTO CTaJ0O UTOrOM Oosee
CYIIECTBEHHOTO COKpAllleHWs WHOCTPAaHHBIX aKTUBOB pe3uzeHToB IlpuzpnectpoBckoit MosmaBckoit
Pecniy6nuku (Ha 49,8 MJIH [0JI.) IO CpPaBHEHMIO C yMEHbIIEHHEM aHAJIOTHYHBIX O0SI3aTeNbCTB IIepef
BHEITHUMU KOHTpareHTamu (Ha 12,7 mun goin.). Ilpu srom mocrymieHue (GUHAHCOBBIX peCypcoB B
crpany ot maptHépoB u3 crpaH CHI' ouenuBanoce B 24,7 MJIH AOJUL., OT KOHTPareHTOB U3 JAJIBHETO
3apy6exxpa — B 12,4 MuIH 1O

OrpunaresbHOe  CajgbZo IO INPOYMM  HMHBECTHUIUAM  O0eclledeHO TJIaBHBIM  0OpasoM
BHEITHeOKOHOMUYEeCKMMH OIlepalliaMy 6aHKOBCKOTO CEKTOPa C KpeJUTaMH, JeMO3UTaMH U HaJIUIHBIMU
ZleHbraM¥, BHEITHHE aKTUBBI KOTOPOTO COKPATHINCH HA 27,6 MJIH JOJUL., a 00A3aTeIbCTBA PACIIUPUIICH
Ha 22,6 MJIH IOJII.
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B 2018 romy mo maHHOMY BHAY HHBECTHUIIUH HETTO-TIPUTOK BATIOTHBIX CPEJCTB B PecIryOIuKy
00YCJIOBJIEH Cy>XeHHeM (PMHAHCOBBIX aKTHBOB pe3uzieHToB IIpunmecTpoBbsa B pasmepe 45,0 MiIH mosut. u
HapallMBaHUEM HX BHENIHMX 00sg3aTenbcTB Ha 28,1 MIH mosa. B ToMm 4ucie y pe3sueHTOB GIIMKHETO
3apy0eXXbs YMCTOe 3aMMCTBOBaHME COCTaBUIO 36,0 MIH JOJUL, Y PE3SHAEHTOB OCTAJIBHBIX CTPAaH MHUPA —
37,1 man monn. Bxiaz B dopMHpOBaHME OTPHUIATEIBHOTO CAIBAO IO ZAHHOMY pasfesly IUIATEXKHOTO
GajaHCa BHECIM KpeJUTHBIE OPraHMU3aIUHU peciry6iIuKu (COKpalleHue CpeiCTB Ha BHEIIHUX CYeTaxX U
ZleTI03UTax), HeUHAHCOBbIE OpraHU3aLuK (IIpUBJIeYeHNEe 3aéMHBIX PECYPCOB U3-3a py0eska) U HaceleHue
(yMeHblLIeHVMe HATMYHONH MHOCTPAHHOM BaJIIOTHI).

Omepanuu ¢ [emo3uTaMu M HAIUYHOM WHOCTPAHHOW BAIIOTOH (KpOMe OIlepauuil ¢ pe3epBHBIMU
aKTUBAMHU LieHTpasbHOro 6anka) 3a 2019 rox obecmednin 4rcTOe 3aMMCTBOBAaHKE BATIOTHBIX PECYPCOB Y
OCTaJIBHOTO MMpPa ITPaKTUYeCKH Ha TOM XXe YPOBHe, UTO U TOZoM paHee — 65,2 MiH go. (+5,2%).

AXTUBBI pPe3U/IEHTOB pecrryOauKu B (GopMe /elMO3UTOB 3a TpaHUIlell M B BHUJAe HATHMYHON
MHOCTPAaHHOH BaJIIOTHI COKPATHJIMCH Ha 42,5 MJIH ZOJUL., YeMy CIIOCOOCTBOBAJIU BHELUIHEDKOHOMHUYECKHE
onmepauuu 6aHkoB (-33,7 MJIH [oi.), HeUHAHCOBBIX opranusaumii (-3,8 MIH mOJI.) M HaceleHUS
(-5,0 mun moni.). Ilpu sTOM KpeZuTHbIe OpraHU3ALMM YMEHBIIUIH CBOU TPeOOBaHUA K Hepe3UIeHTaM
KaK B HUIMYHOM (Ha 2,6 MJIH [0JI.), TaK 1 Oe3HanuyHo# (Ha 31,1 muH nost.). B 6a3ucHoM rozy cykeHue
AQHAJIOTUYHBIX aKTUBOB (Ha 49,5 MJIH [O/MI.) CTalo pe3yjbTaTOM OTTOKAa CPeACTB C OaHKOBCKUX
3apy0eXXHBIX CYETOB U JIENO3UTOB (B pasmepe 43,9 MIH [OJUL) M yMeHBUIEHUs HAJIUYHON BAaIIOTHI Ha
pykax y HaceneHus (Ha 29,3 MJIH [OJUL.) IPH TOM, YTO OCTaTKM HAJIMYHBIX JE€HEXHBIX CPECTB B Kaccax
6anKoB BbIpocau (Ha 8,9 MmiH most.).

Ob6s3arenpcTBa IPUAHECTPOBCKUX OAHKOB IO TEKYIIMM M CPOYHBIM CYeTaM Hepe3HeHTOB
pacumpIuINCh Ha 22,6 MJIH [OJUL, IIPEBBICHB COIlOCTaBMMEIi mokasarens 2018 roza B 1,8 pasa, B Tom
4yucie Iepes KIUEHTaMHU W3 CTPaH JalbHEro 3apyOexss — Ha 22,1 MiIH Joij., Iepef KIHMEHTaMU M3
crpar CHI' — wa 0,5 muH gmosn. Ilpu sToM HETTO-IPUTOK CPEACTB OT IOPUAWYECKUX JIUI, COCTaBILI
21,9 MiH mOJUL., U3 HUX B BUAE JOArOCPOYHBIX BiaoxeHu# — 20,0 mian mosr. Ha cuera pusmueckux mui
3auuciaeHo (Ha yucToit ocHose) 0,6 MyIH mOUL., U3 KOTOPBIX 0K0yo 50% mpuunrocs Ha gemo3utsl. I'ozom
paHee aHAJOTHMYHBIE HETTO-IOCTYIIEHHS HA CYeTa Pe3UJeHTOB [aJIbHEI0 U OJIMKHETo 3apyOesxbs
onenunBaauch B 11,9 it gosut. u 0,6 MJIH JOJIJI. COOTBETCTBEHHO.

B 2019 romy Habmomanock YMCTOe KpeJUTOBAaHME OCTAJIBHOTO MHpa 3a CYET ollepanuii Ha
MeXIyHapOJHOM PbIHKe CCYZHOTO KamuTajga B pasmepe 31,3 MJIH ZOJI., B pe3ysbraTe 4ero HETTO-
TpeGOBaHUA K KOHTPAareHTaM U3 GJIMKHETro 3apy0esxbs yBeIHYUINCh Ha 8,4 MJIH JOJII., K KOHTpPareHTaM
M3 OCTAJIBHBIX CTpaH Mupa — Ha 22,9 MaH mosut. B nmpepurecTsyiomeM rozy, HallpOTUB, OTMEYEHO YHCTOE
3aMMCTBOBaHUE (PHHAHCOBBIX PECYPCOB Y 3apyOeKHBIX KPeJUTOPOB Ha cyMMmy 21,4 MITH ZOJLI.

WHocTpanHbIle aKTHUBBI OaHKOBCKOTO CeKTOpa IIO JaHHOMY BHAY (GHWHAHCOBBIX HHCTPYMEHTOB
yBeqIMunauch Ha 6,1 MJIH [OJII. B OCHOBHOM 3a CY€T OIepanuii, COBepIIEHHBIX HA KPAaTKOCPOYHOM
ocHOBe (+5,9 MJIH ZOJII.) ¥ B HE3HAUUTEIBHOM CTEIIeHU II0 LOJITOCPOYHBIM gorosopaMm (+0,2 MiIH JOJLT.).
IIpu sToM OCHOBHOII O0BEM KpemuTOBAaHUI INpUIIENCA Ha pesugeHToB m3 crpaH CHI, Torma xak
nebeToBble M KpeNUTOBbIe OOOPOTHI IIO ONEpauMAM C 3aéMIIMKAMU W3 JaJIBHEro 3apy0Oexns ObLIH
HEBEJIMKYM U IIPAaKTUYeCKH PABHO3HAYHBI, B CBA3M C 4YeM He OKa3aIHM CyLIeCTBEHHOTO BJIMAHUSA Ha
WUTOTOBBIN pe3ysbTaT. 1peGoBaHMA He(hMHAHCOBBIX OPTaHMU3AIUK IIO IIPeJOCTABIEHHBIM KpeAuTaM MU
3afiMaM pacuUIMpHINCh Ha 3,6 MJIH JOJUL., B TOM YHC/Ie Ha CPOK JO OZHOTO roja — Ha 2,8 MJIH JOJL., Ha
cpok cBslme ogHoro roga — Ha 0,8 Mux gmosut. OHH, Kak ¥ IPUIHECTPOBCKUE GaHKHU, B3AMMOJEHCTBOBAIN
IIPeNMYIIeCTBeHHO C IapTHépamu u3 OmmwkHero 3apyOexpsa. B 2018 romy HeTTO-OTTOK BasIOTHBIX
CPeZCTB IO JAaHHOMY pasfiely IIIaTéXHOro GanaHca oueHuBaiIcia B 9,3 MiH mosut. u 6onee uyem Ha 80%
611 OOecIieyeH oIepanuaMy KPeJUTHBIX OPraHMU3aIMil ¢ KPATKOCPOUHBIM CCYJHBIM KallUTaJIOM.

Ob6ssarenscTBa pesugsenToB llpuanectpoBckoit MongaBckoit Pecnmy6Giuku 1mo mpuBie4éHHBIM
WHOCTPAaHHBIM KpenuraM u 3aiimMam 3a 2019 rox causunuck Ha 21,6 MIH ZOJLL., 9YTO ABUJIOCH Pe3yJIbTaTOM
IOTallleHUs TIPeANpUATHAME He(@UHAHCOBOTO CEKTOpa PecIyOJMKHU CCyAHOH 3aJ0JLKeHHOCTH IIepes
KpeJUTOPaMH U3 CTpaH AaJbHero 3apyoexxbsa (Ha 22,9 MJIH [OJUL.) IPU HE3HAUUTETHHOM €€ pacIIupeHUN
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10 oTHOIeHuIo K napTHépaM u3 crpar CHI' (ma 1,4 mn momn.). B npemenax 94% nerTo-0TTOKA CpeacTB
IO CCYZHBIM JOTOBOpaM OBLIO OOecIieueHO KPAaTKOCPOYHBIMM OIEPAallUAMU C Pe3UAeHTaMH U3 CTPaH
JanbHero 3apy6exss. B 2018 rony oreuecTBeHHbIe He(MHAHCOBbIE OPraHU3AINY, HAIIPOTUB, HAPACTHIIN
COOCTBEHHYIO KpPeZUTOPCKYIO 3afomkeHHOcTs Ha 30,8 MJIH fmomI. B OCHOBHOM B pesysbraTe
3aMMCTBOBAHUA CPEICTB Y PE3UAEHTOB IaIbHEro 3apyOexbs. IIpumHecTpoBcKkMe GaHKHU, KaK U TOZOM
paHee, He HCITOJIb30BaTH MHOCTPaHHBIE 3aéMHbIE PeCypPCEL.

B oryéTHOM rozy BHENTHEeSKOHOMHYECKHe OIlepaluy He(hMHAHCOBBIX OPTaHMU3AIUHA C TOPrOBBIMU
KpeAUTaMU U aBaHCAMM CHPOPMHUPOBATH HETTO-3aMMCTBOBAHHE CPEZICTB y OCTAJIBHOTO MHpa B pa3Mepe
3,3 MJIH JIOJIJI. 32 CUET OIlepeskalolero COKpallleHUs BHENIHeH JAe6GMTOPCKON 33aJ0JKeHHOCTH 3a TOBAapHI,
paborst u ycryru (Ha 17,0 MUIH ZOJUL.) IO CpPaBHEHHUIO C YMeHbIIEHWEM aHAJIOTMYHOM KpeJUTOPCKOH
sagommkeHHoctr (Ha 13,8 mue gosr). 3a 2018 rox mo manHOMY paspeny 3adHUKCHPOBAHO YHCTOE
KpeAUTOBaHMEe BHEITHUX KOHTpareHToB Ha cymmy 10,3 M mos.

ITo mpenocTaBIeHHBIM TOPrOBBIM KpeNUTaM M BBIIAHHBIM aBaHCAM TPeOOBaHMA K pe3UJeHTaM U3
OmmxHero 3apybOexps yMeHpunmMCh Ha 1,8 e gomn., k pesugentam crpaH BHe CHIT — Ha
15,3 MJIH FOJII. COOTBETCTBEHHO. B TO ke BpeMs 00sA3aTesNbCTBA Ilepesi SKOHOMUYECKUMHU IIapTHEpaMH
YKa3aHHBIX I'PYII CTPaH IO JAHHOMY BUIY (GMHAHCOBBIX HHCTPYMEHTOB CY3HJINCHh Ha 6,3 MJIH IOJUL U
7,5 MJIH [OJIJI. COOTBETCTBEHHO.

BamioTHBIe aKTUBBI IeHTpaIbHOTO 6anka 3a 2019 rog Bospocau Ha 31,5 MiH f0i1. (B 6a3HCHOM TOZLy
— Ha 1,8 MJH [0JI.) NpeuMyIIeCTBEHHO BCJIE[ICTBHE YBEJIWYEHUS OCTaTKOB CPEICTB Ha BHEIIHUX
cpounsix (Ha 23,3 MJIH JOJUI.) M KOoppecmoHZeHTCKuXx (Ha 8,1 MuH moin.) cyeTax B 3apyOeXHBIX
KPeAUTHBIX OPTaHU3AIUAX.

CrarucTuyeckre pacXOXZEHUSA MEXZAY TEeKyIIMMHU U (UHAHCOBBIMU OII€PALMAMH ILIATEXHOTO
Ganmanca ciaoxmiuch Ha ypoBHe +6,0 mun gmomn. (-25,4 mian gomn. B 2018 roxy), 4TOo MOXKeT
CBHU/IETEIBCTBOBATh O HAJIMYMM HEOXBAYEHHBIX CTATHCTUKON KPeZUTOBBIX OOOPOTOB IIO CYETy TEKYIIUX
ollepauyii, a TaKXKe 0 Hey4YTEHHOM IIPUTOKE KaIUTaa 110 (PMHAHCOBOMY CUETY.
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