
ÏÒÞßÚÕ×
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ÚÍãÕÛÚÍØéÚèâ�ÞäÒßÛÏ
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BgnhjfZpby�h�nmgdpbhgbjh\Zgbb�\Zexlgh]h�jugdZ�
Dmjku�\Zexl��keh`b\rb_ky�ih�blh]Zf�lhj]h\�gZ�\Zexlghf�Zmdpbhg_

Ijb^g_kljh\kdh]h�J_kim[ebdZgkdh]h�;ZgdZ�
USD MDL UAH DEM RUR

15.09.99 3'345'000 315'000 748'000 1'715'000 134'000
17.09.99 3'351'000 314'000 765'000 1'715'000 130'000
20.09.99 3'350'000 306'000 765'000 1'715'000 127'000
22.09.99 3'350'000 306'000 765'000 1'715'000 127'000
27.09.99 3'356'000 327'000 765'000 1'750'000 133'000
29.09.99 3'362'000 327'000 765'000 1'750'000 130'000

<�j_amevlZl_�lhj]h\uo�k_kkbc�gZ�\Zexlghf�Zmdpbhg_�Ijb^g_kljh\kdh]h
J_kim[ebdZgkdh]h� ;ZgdZ� kj_^g_\a\_r_gguc� dmjk� ijb^g_kljh\kdh]h� jm[ey� d
^heeZjm�KR:�aZ�k_gly[jv�keh`beky�gZ�mjh\g_�������feg��jm[��aZ���^he��KR:�
L_fiu�^_\Zev\Zpbb�aZ�k_gly[jv������]h^Z�khklZ\beb��������

Mqzlguc�dmjk�gZ�hdly[jv�f_kyp������]h^Z�mklZgh\e_g�\�jZaf_j_�����feg�
jm[��aZ���^he��KR:�

IhdmidZ�b�ijh^Z`Z�bghkljZgghc�\Zexlu�gZ�\Zexlghf�jugd_
k����������]��ih����������]�
GZbf_gh\Zgb_�\Zexlu �IhdmidZ �Ijh^Z`Z

>heeZju�KR: 1'022'597 569'022
FZjdb�=_jfZgbb 3'975 16'700
=jb\gu�MdjZbgu 87'037 85'413
Jm[eb�Jhkkbb 1'338'384 1'435'995

���<Zexlguc�Zmdpbhg��ih
aZy\dZf�deb_glh\�[Zgdh\�

E_b�Fhe^h\u 3'861'147 4'952'131
>heeZju�KR: 859'021 197'550
=jb\gu�MdjZbgu 13'883 -
Jm[eb�Jhkkbb 31'225 316'172

���<Zexlguc�Zmdpbhg
�kh[kl\_ggu_�kj_^kl\Z

[Zgdh\�
E_b�Fhe^h\u 1'108'274 142'000
>heeZju�KR: 3'003'749 2'892'054

NjZgpmakdbc�njZgd - 100'000
FZjdb�=_jfZgbb 179'946 181'145
=jb\gu�MdjZbgu 192'101 220'650
Jm[eb�Jhkkbb 10'738'109 9'814'642
E_b�Fhe^h\u 27'593'891 28'886'692

���Dhg\_jkbhggu_
hi_jZpbb

?\jh - 33'912
>heeZju�KR: 936'707 1'030'303
FZjdb�=_jfZgbb 48'423 50'590
=jb\gu�MdjZbgu 221'693 169'558
Jm[eb�Jhkkbb 2'746'966 1'478'555

���Hi_jZpbb�k�gZebqghc
bghkljZgghc�\Zexlhc

E_b�Fhe^h\u 1'082'070 1'830'660
>heeZju�KR: 5'822'074 4'688'929

NjZgpmakdbc�njZgd - 100'000
FZjdb�=_jfZgbb 232'344 248'435
=jb\gu�MdjZbgu 514'714 475'621
Jm[eb�Jhkkbb 14'854'684 13'045'363
E_b�Fhe^h\u 33'645'382 35'811'483

BLH=H�

?\jh - 33'912



Dmjku�\Zexl�\�h[f_gguo�\Zexlguo�imgdlZo
Ijb^g_kljh\kdh]h�J_kim[ebdZgkdh]h�;ZgdZ��luk��jm[���

86' 0'/ 585 8$+ '(0 *%5
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K\h^guc�bg^_dk�ihlj_[bl_evkdbo�p_g��bgneypbb��

Ih� jZkqzlZf� =hkm^Zjkl\_ggh]h� Dhfbl_lZ� ih� klZlbklbd_� IFJ� k\h^guc
bg^_dk�ihlj_[bl_evkdbo�p_g�aZ�Z\]mkl�khklZ\be�������hlghr_gb_�kj_^gbo�p_g
gZ� ihlj_[bl_evkdb_� lh\Zju� Z\]mklZ� ����� ]h^Z� d� kj_^gbf� p_gZf� bxey� ����
]h^Z���\�lhf�qbke_�

- ih�ijh^h\hevkl\_gguf�lh\ZjZf�±������
- ih�g_ijh^h\hevkl\_gguf�lh\ZjZf�±������
- ih�ieZlguf�mkem]Zf��hdZau\Z_fuf�gZk_e_gbx�±������

IhdmidZ�b�ijh^Z`Z��bgl_j\_gpbb��\Zexlu�Ijb^g_kljh\kdbf�

J_kim[ebdZgkdbf�;Zgdhf�gZ�\Zexlghf�Zmdpbhg_��^heeZjh\uc�

wd\b\Ze_gl��k����������]��ih����������]�
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AZieZgbjh\ZggZy�kmffZ
h[yaZl_evghc�ijh^Z`b�
bkoh^y�ba��ihklmib\r_c
wdkihjlghc�\ujmqdb
NZdlbq_kdh_�ihklmie_gb_
\Zexlguo�kj_^kl\�\�j_a_j\
IJ;

lj_g^



>_g_`gh�±�dj_^blgu_�ihdZaZl_eb�

Mjh\_gv�`bagb�b�^hoh^u�gZk_e_gby�
I�ihem]h^b_������]� I�ihem]h^b_������]�

>_g_`gu_�^hoh^u��\�kj_^g_f�gZ�^mrm
gZk_e_gby���feg��jm[�

23,6 29,2

>hey�hieZlu�ljm^Z��\�^_g_`guo�^hoh^Zo
gZk_e_gby���

62,0 69,6

GZqbke_ggZy�kj_^g_f_kyqgZy�aZjieZlZ
��jZ[hlZxs_]h��feg��jm[�

44,1 65,1

Kj_^gbc�jZaf_j�gZagZq_gghc
_`_f_kyqghc�i_gkbb��k�mqzlhf
dhfi_gkZpbhgguo�\uieZl���feg��jm[�

19,4 26,4

>bgZfbdZ�^_g_`ghc�fZkku�b�^_g_`ghc�[Zau
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Dhjkq_lZ�D;

H[yaZl_evgu_
j_a_j\u

Kj_^kl\Z�\
dZkkZo�[Zgdh\

GZebqgu_�^_gv]b
�\g_�dZkk�[Zgdh\�

>bgZfbdZ�b�kljmdlmjZ�dj_^blguo�\eh`_gbc�Ijb^g_kljh\kdh]h�

J_kim[ebdZgkdh]h�;ZgdZ�b�dhff_jq_kdbo�[Zgdh\�IFJ
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\eh`_gby�D;



G_dhlhju_�khpbZevgh�±�wdhghfbq_kdb_�ihdZaZl_eb�

I�ihem]�
�����]�

I�ihem]�
�����]�

I�ihem]�����]��d�I�ihem]�
���]��\�j_Zevghf
\ujZ`_gbb���

1. Kj_^gyy�qbke_gghklv�gZk_e_gby��luk�
q_e�

677,0 664,4

2. Ljm^hkihkh[gh_�gZk_e_gb_��luk��q_e� 397,1 375,2
3. Qbkeh�jZ[hlZxsbo��luk��q_e� 167,5 169,4

116,6
4.

>_g_`gu_�^hoh^u�gZk_e_gby��\k_]h��
ljeg��jm[� 95,7

55,6*
58,1

175,4
5.

>_g_`gu_�^hoh^u�gZ�h^gh]h�`bl_ey
IFJ��feg��jm[� 141,3

83,6*
59,2

85,4
6.

JZkiheZ]Z_fu_�^_g_`gu_�^hoh^u
gZk_e_gby��\k_]h���ljeg��jm[� 72,1

40,7*
56,4

128,5
7.

JZkiheZ]Z_fu_�^_g_`gu_�^hoh^u�gZ
h^gh]h�`bl_ey�IFJ��feg��jm[� 106,5

61,2*
57,5

63,2
HieZlZ�ljm^Z��\k_]h���ljeg��jm[� 42,3

30,1*
71,1

\�lhf�qbke_�

372,9��hieZlZ�ljm^Z�h^gh]h�jZ[hlZxs_]h�
feg��jm[� 252,8

177,7*
70,3

168,4

8.

��hieZlZ�ljm^Z�h^gh]h
ljm^hkihkh[gh]h��feg��jm[� 106,6

80,3*
75,3

153,8<Zeh\hc�\gmlj_ggbc�ijh^mdl��\k_]h��
ljeg��jm[�

111,9
106,7*

95,4

\�lhf�qbke_�

231,4��<<I�gZ�h^gh]h�`bl_ey��feg��jm[�
165,2

160,6*
97,2

409,8��<<I�gZ�h^gh]h�ljm^hkihkh[gh]h��feg�
jm[� 281,7

284,4*
101,0

907,6

9.

��<<I�gZ�h^gh]h�jZ[hlZxs_]h��feg�
jm[� 667,8

629,8*
94,3


�<�p_gZo�I�ihem]h^by������]h^Z��<�khihklZ\bfuc�\b^�^Zggu_��i�i����±����ijb\_^_gu
ijb� ihfhsb� k\h^gh]h� bg^_dkZ� ihlj_[bl_evkdbo� p_g� �I� ihem]h^b_� ����� ]�� d� I
ihem]h^bx������]����Z�lZd`_�^_neylhjZ�<<I��i�����

>bgZfbdZ�b�kljmdlmjZ�k[_j_`_gbc�gZk_e_gby�\�IFJ��\����

�����]� �����]� �����]�
I�ihem]h^b_

�����]�

>hoh^u�gZk_e_gby��ba�gbo� 100,0 100,0 100,0 100,0

>hey�k[_j_`_gbc�\dexqZy� 8,3 19,0 12,6 3,6

��ijbjhkl�^_ihablh\�nbabq_kdbo�ebp�b
\eh`_gbc��\�p_ggu_�[mfZ]b

0,7 2,6 3,2 1,2

��ihdmidZ�bghkljZgghc�\Zexlu
nbabq_kdbfb�ebpZfb��aZ�fbgmkhf�ijh^Z`b�

9,2 16,8 8,9 2,5

��ijbjhkl��kgb`_gb_��gZebqghklb�©gZ
jmdZoª�m�gZk_e_gby

-1,6 -0,4 0,5 -0,1



J_]eZf_glZpby�[Zgdh\kdhc�^_yl_evghklb�
Ï� �òø��� ûîòþüò�òúõ�� 
÷ûúûùõ�òþ÷õ�� �þøûïõö� �þÿûö�õïûðû

��ú÷�õûúõýûïíúõ�� �îíú÷ûïþ÷ûö� þõþÿòù��ÜÙÝ�� ôí�õÿ��õúÿòýòþûï� ï÷øíñ�õ÷ûï�õ
÷ýòñõÿûýûï�� Üýõñúòþÿýûïþ÷õö� Ýòþü�îøõ÷íúþ÷õö� Îíú÷� �þÿíúûïõø� þøòñ���õò
úûýùíÿõï��ñò�ÿòø	úûþÿõ�÷ýòñõÿú���ûýðíúõôí�õö�

- fbgbfZevguc� jZaf_j� mklZ\gh]h� dZiblZeZ� ^ey� \gh\v� kha^Z\Z_fuo
dj_^blguo� hj]ZgbaZpbc�� fbgbfZevguc� jZaf_j� kh[kl\_gguo� kj_^kl\
�dZiblZeZ��^ey�^_ckl\mxsbo�dj_^blguo�hj]ZgbaZpbc�

- ghjfZlb\� khhlghr_gby� ebd\b^guo� Zdlb\h\� b� kmffZjguo� Zdlb\h\
dj_^blghc�hj]ZgbaZpbb�

- fZdkbfZevguc� jZaf_j� jbkdZ� gZ� h^gh]h� aZzfsbdZ� ±� Zdpbhg_jZ
�iZcsbdZ��[ZgdZ�

- fZdkbfZevguc� jZaf_j� jbkdZ� gZ� h^gh]h� aZzfsbdZ� beb� ]jmiim
k\yaZgguo�aZzfsbdh\�

J_]eZf_glZpby�fbgbfZevgh]h�jZaf_jZ�mklZ\gh]h�dZiblZeZ�[Zgdh\
Ijb^g_kljh\kdhc�Fhe^Z\kdhc�J_kim[ebdb�

Ýòþü�îøõ÷íúþ÷õö� Þûïòÿ� Üýõñúòþÿýûïþ÷ûðû� Ýòþü�îøõ÷íúþ÷ûðû� Îíú÷í� ��
þòúÿ�îý�������ðûñí��þÿíúûïõø�

1. JZaf_j� mklZ\gh]h� dZiblZeZ� kha^Z\Z_fh]h� [ZgdZ�� aZ� bkdexq_gb_f
^hq_jg_]h�[ZgdZ�bghkljZggh]h�[ZgdZ��^he`_g�[ulv�knhjfbjh\Zg�ih
khklhygbx�gZ���fZjlZ������]h^Z�\�kmff_�wd\b\Ze_glghc�g_�f_g__��
feg�� ^heeZjh\� KR:�� ijb� wlhf� [Zgdm� \u^Zzlky� ebp_gaby� gZ� ijZ\h
kh\_jr_gby�[Zgdh\kdbo�hi_jZpbc�\�jm[eyo�IFJ�

2. >ey�ihemq_gby�ebp_gabb�gZ�ijZ\h�kh\_jr_gby�[Zgdh\kdbo�hi_jZpbc
\� jm[eyo� IFJ� b� bghkljZgghc� \Zexl_�� gZ� [Za_� dhjj_kihg^_glkdbo
kq_lh\�� hldjuluo� \� JDP� IJ;�� fbgbfZevguc� jZaf_j� mklZ\gh]h
dZiblZeZ�mklZgZ\eb\Z_lky�\�kmff_��wd\b\Ze_glghc�g_�f_g__�

- ����feg��^he��KR:�ih�khklhygbx�gZ���bxey������]h^Z�
- ����feg��^he��KR:�ih�khklhygbx�gZ���hdly[jy������]h^Z�
3. JZaf_j� mklZ\gh]h� dZiblZeZ� [ZgdZ�� oh^ZlZckl\mxs_]h� h� ihemq_gbb

=_g_jZevghc� ebp_gabb� gZ� hkms_kl\e_gb_� [Zgdh\kdbo� hi_jZpbc�
mklZgZ\eb\Z_lky�\�kmff_��wd\b\Ze_glghc�g_�f_g__�

- ����feg��^he��KR:�ih�khklhygbx�gZ���bxey������]h^Z�
- ����feg��^he��KR:�ih�khklhygbx�gZ���hdly[jy������]h^Z�
4. JZaf_j� kh[kl\_gguo� kj_^kl\� kha^Z\Z_fh]h� ^hq_jg_]h� [ZgdZ� b

nbebZeZ�bghkljZggh]h�[ZgdZ�^he`_g�[ulv�g_�f_g__���feg��^he��KR:
ih�khklhygbx�gZ���fZjlZ������]h^Z�

F_lh^bq_kdh_�ijbeh`_gb_�

KBKL?F:�G:PBHG:EVGUO�KQ?LH<��KGK��

<� kh\j_f_gghc� jughqghc� wdhghfbd_� hkms_kl\eyxlky� jZaebqgu_
hi_jZpbb�� ij_^ijbylby� ijbh[j_lZxl� kujvz� b� fZl_jbZeu�� \uimkdZxl
jZaghh[jZagmx� ijh^mdpbx�� \uieZqb\Zxl� aZjZ[hlgmx� ieZlm� jZ[hqbf� b
kem`Zsbf� b� gZeh]b� ijZ\bl_evkl\m�� [_jml� ^_gv]b� \aZcfu� \� [ZgdZo�
bg\_klbjmxl�k\h[h^gu_�b�ijb\e_qzggu_�kj_^kl\Z�\�fZrbgu�b�h[hjm^h\Zgb_
b� l�� ^�� Ihfbfh� ij_^ijbylbc�� \� wdhghfbq_kdhf� ijhp_kk_� mqZkl\mxl� ^jm]b_



ohayckl\mxsb_�km[t_dlu��nbgZgkh\u_�mqj_`^_gby��[Zgdb��bg\_klbpbhggu_�b
kljZoh\u_� dhfiZgbb��� hj]Zgu� ]hkm^Zjkl\_ggh]h� mijZ\e_gby�� ^hfZrgb_
ohayckl\Z�� jZaebqgu_� g_dhff_jq_kdb_� hj]ZgbaZpbb� �ijhnkhxau�
iheblbq_kdb_��j_eb]bhagu_�hj]ZgbaZpbb�b�l��^����Hgb�lZd`_�\uihegyxl�fgh]h
jZaghh[jZaguo� hi_jZpbc� k� lh\ZjZfb� b� mkem]Zfb�� ^_gv]Zfb�� dj_^blZfb�
Zdpbyfb� b� ^jm]bfb� nbgZgkh\ufb� bgkljmf_glZfb�� <k_� wlb� ohayckl\mxsb_
km[t_dlu�\aZbfh^_ckl\mxl�^jm]�k�^jm]hf��h[f_gb\Zxlky�lh\ZjZfb��mkem]Zfb
b� Zdlb\Zfb� \� ijhp_kk_� kha^Zgby� gh\hc� klhbfhklb�� >ey� lh]h� qlh[u
jZah[jZlvky�� qlh� ijhbkoh^bl� \� wdhghfbd_�� b� hij_^_eblv� gZb[he__� \Z`gu_
j_amevlZlu� wdhghfbq_kdh]h� ijhp_kkZ�� g_h[oh^bfh� dZdbf� ±� lh� h[jZahf
mihjy^hqblv� bgnhjfZpbx� dZd� h� kZfbo� ohayckl\mxsbo� km[t_dlZo�� lZd� b� h
jZaebqguo� hi_jZpbyo�� dhlhju_� hgb� ijh\h^yl�� Z� lZd`_� h[� bo� Zdlb\Zo� b
iZkkb\Zo�� Wlh� mihjy^hq_gb_� b� hkms_kl\ey_lky� \� jZfdZo� KGK� k� ihfhsvx
hkh[uo� ijZ\be�b� ijhp_^mj��?]h�p_eyfb� y\eyxlky�� hibkZgb_� h[s_c� dZjlbgu
khklhygby�b�jZa\blby�wdhghfbdb�gZ�fZdjhmjh\g_��mklZgh\e_gb_�\aZbfhk\ya_c
f_`^m� gZb[he__� \Z`gufb� fZdjhwdhghfbq_kdbfb� ihdZaZl_eyfb�� lZdbfb� dZd�
\Zeh\hc�\gmlj_ggbc�ijh^mdl��dhg_qgh_�ihlj_[e_gb_��bg\_klbpbb��k[_j_`_gb_�
jZkiheZ]Z_fuc�^hoh^�

Kbkl_fZ� gZpbhgZevguo� kq_lh\� ij_^klZ\ey_l� kh[hc� \aZbfhk\yaZggmx
kbkl_fm� kq_lh\� b� lZ[ebp�� oZjZdl_jbamxsbo� j_amevlZlu� wdhghfbq_kdhc
^_yl_evghklb�g_aZ\bkbfh]h�]hkm^Zjkl\Z��>ZggZy�kbkl_fZ�ijbf_gy_lky�[he__
q_f�\�����kljZgZo�fbjZ�

Kq_lZ� kbkl_fu� gZpbhgZevguo� kq_lh\� nhjfbjmxlky� ba� hnbpbZevguo
^Zgguo�� Fbgbkl_jkl\Z� nbgZgkh\� ih� bkiheg_gbx� dhgkheb^bjh\Zggh]h
[x^`_lZ�� [mo]Zel_jkdbo� [ZeZgkh\� ohayckl\mxsbo� km[t_dlh\�� ^Zgguo
P_gljZevgh]h�;ZgdZ�ih�ieZlz`ghfm�[ZeZgkm�

<� gZklhys__� \j_fy� klZlbklbq_kdb_� ihdZaZl_eb�� jZkkqblu\Z_fu_
=hkm^Zjkl\_gguf� Dhfbl_lhf� ih� klZlbklbd_� IFJ� [_kkbkl_fgu�� qlh
kms_kl\_ggh� aZljm^gy_l� bo� ZgZeba� b� fh`_l� kihkh[kl\h\Zlv� ijbgylbx
g_\_jguo� j_r_gbc� \� ]hkm^Zjkl\_gghf� fZkrlZ[_�

Hkgh\gu_�hij_^_e_gby�KGK�

Kq_l� lh\Zjh\� b� mkem]� hljZ`Z_l� ih� wdhghfbd_� \� p_ehf� j_kmjku
�\uimkd� b� bfihjl�� b� bkihevah\Zgb_� lh\Zjh\� b� mkem]� �ijhf_`mlhqgh_
ihlj_[e_gb_�� dhg_qgh_� ihlj_[e_gb_�� \Zeh\h_� gZdhie_gb_� hkgh\gh]h
dZiblZeZ��baf_g_gb_�aZiZkh\��wdkihjl���Kq_l��y\ey_lky�k[ZeZgkbjh\Zgguf�b�\
j_amevlZl_�hlkmlkl\m_l�kZev^bjmxsZy�klZlvy�

Bkoh^y�ba�jZaebqguo�f_lh^h\�hp_gdb�k�h^ghc�klhjhgu�^ey�j_kmjkh\��k
^jm]hc� ±� ^ey� bkihevah\Zgby� \� j_kmjku� \dexqZxl� kq_lZ�� qbklu_� gZeh]b� gZ
ijh^mdlu�b�qbklu_�gZeh]b�gZ�bfihjl�

Kq_l� ijhba\h^kl\Z� hljZ`Z_l� hi_jZpbb�� hlghkysb_ky
g_ihkj_^kl\_ggh� d� ijhp_kkm� ijhba\h^kl\Z� b� khklZ\ey_lky� ih� \b^Zf
wdhghfbq_kdhc� ^_yl_evghklb� b� bgklblmpbhgguf� k_dlhjZf�� <� j_kmjkZo
hljZ`Z_lky� \uimkd� lh\Zjh\� b� mkem]�� Z� \� bkihevah\Zgbb� ±� ijhf_`mlhqgh_
ihlj_[e_gb_�� KZev^bjmxsZy� klZlvy� kq_lZ� ±� \Zeh\Zy� ^h[Z\e_ggZy
klhbfhklv��<>K��

Kq_l�h[jZah\Zgby�^hoh^h\�hljZ`Z_l�kihkh[�jZkij_^_e_gby�\Zeh\hc
^h[Z\e_gghc� klhbfhklb� f_`^m� jZaebqgufb� nZdlhjZfb� ijhba\h^kl\Z�� <



j_kmjkghc� qZklb� hljZ`Z_lky� lhevdh� \Zeh\Zy� ^h[Z\e_ggZy� klhbfhklv�� Z� \
bkihevah\Zgbb�

- hieZlZ�ljm^Z�b�\hagZ]jZ`^_gby�aZ�ljm^��\�^_g_`ghc�beb�gZlmjZevghc
nhjf_��jZ[hlZxsbo�

- qbklu_��aZ�\uq_lhf�km[kb^bc��gZeh]b�gZ�ijhba\h^kl\h�b�bfihjl�
KZev^bjmxsZy�klZlvy�kq_lZ�±�\Zeh\hc�kf_rZgguc�^hoh^��<>K��
Kq_l� i_j\bqgh]h� jZkij_^_e_gby� ^hoh^h\� oZjZdl_jbam_l� hi_jZpbb

ih� jZkij_^_e_gbx� ^hoh^h\�� ihemq_gguo� g_ihkj_^kl\_ggh� \� j_amevlZl_
ijhba\h^kl\_gghc�^_yl_evghklb�

J_kmjku�kq_lZ�kh^_j`Zl�\Zeh\mx�ijb[uev��\Zeh\hc�kf_rZgguc�^hoh^�
^hoh^u� hl� kh[kl\_gghklb� �ihemq_ggu_�� b� hieZlm� ljm^Z� jZ[hlgbdh\� �dhlhjZy
hljZ`Z_lky� lhevdh� \� k_dlhj_� ©^hfZrgb_� ohayckl\Zª��� qbklu_� gZeh]b� gZ
ijhba\h^kl\h� b� bfihjl�� hljZ`Zxsb_ky� \� k_dlhj_� ©]hkm^Zjkl\_ggu_
mqj_`^_gbyª�

Bkihevah\Zgb_� kq_lZ� kh^_j`bl� ^hoh^u� hl� kh[kl\_gghklb� i_j_^Zggu_�
KZev^bjmxsZy�klZlvy�kq_lZ�±�\Zeh\hc�jZkiheZ]Z_fuc�^hoh^.

Kq_l�\lhjbqgh]h�jZkij_^_e_gby�^hoh^h\�hljZ`Z_l�\k_�hklZevgu_
nhjfu�jZkij_^_e_gby�^hoh^h\��bf_y�\�j_kmjkghc�qZklb�i_j\bqgu_�^hoh^u�b
l_dmsb_� ljZgkn_jlu� �ihemq_ggu_��� \� bkihevah\Zgbb� hljZ`Zxlky� l_dmsb_
ljZgkn_jlu� �i_j_^Zggu_��� KZev^bjmxsZy� klZlvy� kq_lZ� ±� \Zeh\hc
jZkiheZ]Z_fuc�^hoh^�

Kq_l�i_j_jZkij_^_e_gby�^hoh^h\�\�gZlmjZevghc�nhjf_�hljZ`Z_l
khpbZevgu_� ljZgkn_jlu� \� gZlmj_�� ihemq_ggu_� ^hfZrgbfb� ohayckl\Zfb� k
h^ghc� klhjhgu�� ]hkm^Zjkl\_ggufb� mqj_`^_gbyfb� b� g_dhff_jq_kdbfb
hj]ZgbaZpbyfb�±�k�^jm]hc�

KZev^bjmxsZy� klZlvy� kq_lZ� ±� kdhjj_dlbjh\Zgguc� \Zeh\hc
jZkiheZ]Z_fuc�^hoh^�� dhlhjuc� i_j_oh^bl� \�j_kmjku� kq_lZ�bkihevah\Zgby
kdhjj_dlbjh\Zggh]h� jZkiheZ]Z_fh]h� ^hoh^Z�� \� bkihevah\Zgbb� wlh]h� kq_lZ
hljZ`Z_lky� nZdlbq_kdh_� dhg_qgh_� ihlj_[e_gb_�� KZev^bjmxsZy� klZlvy� ±
\Zeh\u_�k[_j_`_gby.

Kq_l� dZiblZeZ� ihdZau\Z_l� � kihkh[� bkihevah\Zgby� k[_j_`_gbc� b
dZiblZevguo�ljZgkn_jlh\��<�j_kmjku�i_j_oh^yl�\Zeh\u_�k[_j_`_gby��kZev^h
ij_^u^ms_]h� kq_lZ�� b� dZiblZevgu_� ljZgkn_jlu� ihemq_ggu_� �aZ� \uq_lhf
i_j_^Zgguo��� <� bkihevah\Zgbb� ±� \Zeh\h_� gZdhie_gb_� hkgh\gh]h� dZiblZeZ�
baf_g_gb_�aZiZkh\�

KZev^bjmxsZy� klZlvy� kq_lZ� ±� dj_^blu� ���� beb� ^he]b� ����� dhlhjZy
hljZ`Z_l�j_kmjku��\uieZqb\Z_fu_�\k_c�wdhghfbdhc�hklZevguf�kljZgZf�fbjZ
beb�ihemq_ggu_�wdhghfbdhc�hl�hklZevguo�kljZg�fbjZ�

HklZevghc�fbj� ij_^klZ\ey_l� kh[hc� ]jmiim� kq_lh\�� hljZ`Zxsbo� \k_
hi_jZpbb��hkms_kl\ey_fu_�f_`^m�wdhghfbdhc�^Zgghc�kljZgu� �j_ab^_glZfb�
b�hklZevgufb�kljZgZfb�fbjZ��g_j_ab^_glZfb��

BgklblmpbhggZy� _^bgbpZ� ±� wdhghfbq_kdZy� j_ab^_glgZy� _^bgbpZ�
dhlhjZy�hkms_kl\ey_l�wdhghfbq_kdmx�^_yl_evghklv��g_�f_g__�h^gh]h�]h^Z�gZ
^Zgghc� l_jjblhjbb��� kihkh[gZy� ijbgbfZlv� h[yaZl_evkl\Z� b� �� beb� \eZ^__l
Zdlb\Zfb�

Bgklblmpbhggu_� _^bgbpu� ±� j_ab^_glu� ]jmiibjmxlky� ih� k_dlhjZf�
g_nbgZgkh\u_� ij_^ijbylby�� nbgZgkh\u_� mqj_`^_gby�� ]hkm^Zjkl\_ggu_



mqj_`^_gby�� g_dhff_jq_kdb_� hj]ZgbaZpbb�� h[kem`b\Zxsb_� ^hfZrgb_
ohayckl\Z��^hfZrgb_�ohayckl\Z�

Ïôíõùûþï�ô	� þ� ñý�ðõùõ� þÿýíúíùõ� ûÿýíóíòÿþ�� �òýòô� ©Ûþÿíø	úûö� ùõýª�
ûî�òñõú���õö� ïþò� õúþÿõÿ��õûúú�ò� òñõúõ��� ²� úòýòôõñòúÿ��� ï� þø��íò
ïôíõùûñòöþÿïõ��þ�ýòôõñòúÿíùõ�

<gmlj_ggbc� kh\hdmiguc� kijhk� ±� \Zeh\hc� \gmlj_ggbc� ijh^mdl�
mf_gvr_gguc�gZ�kZev^h�[ZeZgkZ�lh\Zjh\�b�mkem]�

<Zeh\hc� gZpbhgZevguc� ^hoh^� ±� \Zeh\hc� \gmlj_ggbc� ijh^mdl
kdhjj_dlbjh\Zgguc�gZ�\_ebqbgm�qbklh]h�nZdlhjgh]h�^hoh^Z��ihemq_ggh]h�ba�
aZ�]jZgbpu��kZev^h�ih�kq_lZf�ljZgkn_jlh\��l_dmsbo�b�dZiblZevguo��b�kZev^h
ih�kljhd_�g_ijhba\_^zgguo�g_nbgZgkh\uo�Zdlb\h\�

GZpbhgZevguc� ^hoh^� ±� \Zeh\hc� gZpbhgZevguc� ^hoh^� aZ� \uq_lhf
ZfhjlbaZpbb�dZiblZeZ�

K\yab�f_`^m�ieZl_`guf�[ZeZgkhf��f_`^mgZjh^ghc�bg\_klbpbhgghc
ihabpb_c�b�KGK�
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<�KGK�\k_�hi_jZpbb�f_`^m�j_ab^_glZfb�b�g_j_ab^_glZfb�hljZ`Zxlky
\�kq_lZo�k_dlhjZ�©hklZevgh]h�fbjZª���Djhf_�lh]h��hgb��dhg_qgh��hljZ`Zxlky�\
kq_lZo�^ey�k_dlhjh\�wdhghfbdb�b�\�kq_lZo�^ey�wdhghfbdb�\�p_ehf��gh�\�wlbo
kq_lZo�hgb�g_�hl^_e_gu�hl�hi_jZpbc�f_`^m�j_ab^_glZfb��

L_dmsb_�hi_jZpbb�f_`^m�g_j_ab^_glZfb�b�j_ab^_glZfb�hljZ`Zxlky�\h
\g_rg_f� kq_l_� lh\Zjh\� b� mkem]� b� \g_rg_f� kq_l_� i_j\bqguo� ^hoh^h\� b
l_dmsbo�ljZgkn_jlh\�

Kq_l�lh\Zjh\�b�mkem]�©hklZevgh]h�fbjZª

Bkihevah\Zgb_ J_kmjku

Wdkihjl�lh\Zjh\�b�mkem]
Wdkihjl�lh\Zjh\
Wdkihjl�mkem]

Bfihjl�lh\Zjh\�b�mkem]
Bfihjl�lh\Zjh\
Bfihjl�mkem]

KZev^h�ih�lh\ZjZf�b�mkem]Zf
©hklZevgh]h�fbjZª



Kq_l�i_j\bqguo�^hoh^h\�b�l_dmsbo�ljZgkn_jlh\�©hklZevgh]h�fbjZª

Bkihevah\Zgb_ J_kmjku

KZev^h�ih�lh\ZjZf�b�mkem]Zf
©hklZevgh]h�fbjZª

HieZlZ�ljm^Z
Ijhqb_�gZeh]b�gZ�ijhba\h^kl\h
Ijhqb_�km[kb^bb�gZ�ijhba\h^kl\h

>hoh^u�hl�kh[kl\_gghklb
L_dmsb_�gZeh]b�gZ�^hoh^u�b

[h]Zlkl\h
<aghku�gZ�khpbZevgh_�kljZoh\Zgb_

KhpbZevgu_�ihkh[by
Ijhqb_�l_dmsb_�ljZgkn_jlu

HieZlZ�ljm^Z
Ijhqb_�gZeh]b�gZ�ijhba\h^kl\h
Ijhqb_�km[kb^bb�gZ�ijhba\h^kl\h

>hoh^u�hl�kh[kl\_gghklb
L_dmsb_�gZeh]b�gZ�^hoh^u�b

[h]Zlkl\h
<aghku�gZ�khpbZevgh_�kljZoh\Zgb_

KhpbZevgu_�ihkh[by
Ijhqb_�l_dmsb_�ljZgkn_jlu

KZev^h�ih�l_dmsbf�hi_jZpbyf
©hklZevgh]h�fbjZª
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