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AEATEABPHOCTDb BAHKOBCKOU CUCTEMBI
[TPUAHECTPOBCKOM MOAAABCKOW PECITYBAMKI
[1O IMTPUBAEUYEHNIO 1 PASMEIIIEHIO CPEACTB

HestenbHocTb 6aHkoBckon cuctembl NMMP no npuBneYeHnio N pasmeLLeHNI0 AEHEXHbIX
cpeacts B 1999 rogy xapakrepusoBanacb yMepeHHbIMM MaciTabamum.

OcTtaTkn cpeacTs, NpUBEYEHHBIX OAHKOBCKON CUCTEMOW OT HEOMHAHCOBLIX NPeanpuUATUR,
Ha npoTsbkeHun 1999 roga umenu TeHOEHUMIO K POCTy: OCTaTkm Ha cyetax B pybnsx NMMP
yBenuuunuce Ha 8 TpnH. py6. (¢ 8,1 TpnH. py6. Ha 1.01.99 r. go 16,1 TpnH. py6. Ha 1.01.2000.), B
WHOCTpPaHHOM BarnkTe noBbicunucb Ha 4,7 MnH. gonn. (¢ 4,5 mnH. gonn. go 9,2 MnH. gonn. B
BasrltoTHOM 3KBUBAseHTE).

B cTpykType ©aHKOBCKMX NacCMBOB, NPUBMEYEHHbLIX OT MNPEAnpuUATUA U OpraHu3auun,
npeobnagann 0eno3vTbl 4O BOCTpeboBaHMA — «paboume» OeHbrn XO3ANCTBYHOLUX CYObEKTOB.
OcTaTKkn cpeacTB Ha CPOUHbIX Oeno3uTax puanveckmx nuy (Cpokom cebiwe 31 gHs1) cocTaBunm
He3HauYNTEsNbHbIE BENUYMHDI.

CpepncrtBa, NpuBreYEHHbIE OT PUBNYECKMX NKL B NMPUOHECTPOBCKUX pybnisix, Ha 1 siHBaps
2000 roga coctaBunn 1,5 TpnH. py6. U CHU3UNMCL No cpaBHeHuto ¢ 1 aHBaps 1999 roga Ha 0,4
TpnH. py6. OcTatkm Ha BaniTHbIX cyeTax uandeckmx nuy B nepecyéte B gonnapbl CLUA
Bo3pocnu Ha 174 Teic. gonn. u Ha 1 anBapa 2000 roga coctasunn 6,2 MnH. 4onn.

B cTpykType genosutoB pusmyeckmx nuy, B TeveHme 1999 roga npeobnaganu CpoudHble
aenosuTbl. Mpy 3TOM UX OONS Ha NPOTSXKEHMM aHaNU3Npyemoro nepuoga Bospocna ¢ 79,4% Ha
Hayvano roga Ao 91,4% Ha koHeu roaa.

B cTpykType npuBrevYéHHbIXx GaHKamMy [OeHeXHbIX CPeAcTB Takke MOXHO BblAenuTb
BbiMyLLEHHble GaHKkamu JonroBble 06dA3aTenbCTBa M MEXOAHKOBCKME KpeauTbl (MOSTyYEHHbIE).
OpHako mx ypenbHbin Bec Heenuk: Ha 1.01.2000 r. BbinyweHHble onroBble obs3aTenbcTBa
3aHuManu 4ytb 6Gornee 3% CyMMapHbIX MpUBNEYEHHbIX GaHkamu cpencTs, MexOaHKOBCKUE
kpeauTbl — 10%.

Takum obpasom, B 1999 roagy pecypcHaa 6asa 6aHkoBckon cuctembl NMMP 6Gbina Becbma
orpaHuyeHHon. BenuunHa npuBnevéHHbIx cpeactB Ha 1 aHBapsa 1999 ropga egBa npesbiwana
8,7% BBI1. B pac4éte Ha 1 aHBaps 2000 roga aTOT nokasaTerfb HECKOSIbKO BO3POC M COCTaBuI
18% BBIT.

OcHOBHBIE BUABI IPUBACYEHHBIX OAHKAMU CPEACTB IMPEATIPUATHIA U OPraHU3AITNII,
BKAIOUAA CPEACTBA HA CUeTaX (PU3UUIECKHUX AHIT - IIPEATIPUHAMATEAEH

(MApA. pyO.)
1.01.99 | 1.07.99 | 1.10.99 | 1.11.99 | 1.12.99 |1.01.2000
CpepncrtBa lopManyeckmx nuu, — 13141,5(17 491,1| 22 058,4|45 940,9| 45 570,5| 51 559,7
BCEro
-8 pybnax | 8139,4 110832,5(/11996,4| 13 546,7| 13 358,8| 16 062,3
- 8 UHocmpaHHou eamtome | 5002,1 | 6658,6 | 10 062,0| 32 394,2| 32 211,7| 354974
1. leno3nTbl opuanvecknx nuu, 12 573,615 938,1| 20 467,240 113,2|40 316,4 | 46 643,2
A0 BOCTpebOoBaHUSA U CPOKOM A0
30 aHen
-8 pybnax | 8081,9 |10819,9/11966,3|13 517,21 13 329,3| 16 032,2
- 8 UHocmpaHHou eamome | 4491,7 | 5118,2 | 8 500,9 | 26 596,0| 26 987,1| 30611,0
2. [leno3nTbl opUanN4eCcKnX nuu, 242.6 1190,5| 15224 | 5618,8 | 50724 | 47241
cpokom ¢ 31 gHs go 1 roga
- 8 pybrisix 57,5 12,6 30,1 29,5 29,5 30,1
- 8 UHOCcmMpaHHoU eamome | 185,1 1177,9 1 1492,3 | 5589,3 | 5042,9 | 4694,0
3. [1eno3unTbl PUANYECKUX ML, 325,3 362,5 68,8 208,9 181,7 192.4
cBbille 1 roga
- 8 pybnsix - - - - - -
- 8 UHocmpaHHoU eamnome | 325,3 362,5 68,8 208,9 181,7 192,4

lMpumeyaHue: 8 daHHoU u rocnedyrouwux mabnuyax nepecyém ocmamkoe o eantomHbIM cyemam 6 pybnu
TMP ocywecmenéH 0o 5 okmsbps 1999 eoda (sxknrouumensHo) u ¢ 1 sHeapss 2000 eoda no oghuyuansHOMYy
obmeHHOMY Kypcy, ¢ 6.10.99 2. uno 31.12.99 2. — no y4émHomy.



OcHoOBHbIe BUAbI NpUBMNEYEHHbIX 6aHKaMu cpeACcTB HaceneHus (mnpa. py6.)

1.01.1999|1.07.1999 | 1.10.1999 | 1.11.1999 | 1.12.1999 | 1.01.2000
CpeactBa, NpUBRNEYEHHbIE 8 323,2 92934 91475 | 25855,4 | 26 158,1 | 254671
OT OM3MYECKUX NNLL — BCETO
-8 pybrsax [MIMP | 15249 1695,3 1263,0 1287,5 1431,0 14791
- 8 UHOCMpaHHoU eanome | 6 798,3 7 598,1 7884,5 | 24567,9 | 24 727,1 | 23 988,0
1. deno3nTtbl Gur3nyecknx 1716,1 2073,4 1778,8 3131,3 4 426,3 3379,4
nuuy, go soctpeboBaHmsa u
cpokom go 30 gHen
- 8 pybrisax MMP | 1 003,4 1483,0 1 030,1 10571 11251 1171,7
- UHOCcmpaHHoU easnome 712,7 590,4 748,7 2074,2 3301,2 2 207,7
2. leno3nTtbl un3nyecknx 4 939,6 6 318,7 7016,0 | 21728,6 | 21224,0 | 21 561,4
nuu, cpokom ¢ 31 gHs go 1
roga
- 8 pybrisx [MMP 519,9 211,0 2321 229,3 304,1 304,3
- UHocmpaHHoU sanome | 4 419,7 6 107,7 6783,9 | 21499,3 | 20919,9 | 21 257 1
3. [leno3unTbl hunsnyeckmnx 1667,5 901,3 352.,8 995,5 507,8 526,3
nvy, cebile 1 roga
- 8 pybnsax [TMP 1,6 1,3 0,9 1,1 1,8 3,1
- UHocmpaHHou eanome | 1 665,9 900,0 351,9 994 4 506,0 523,2

OcHOBHbIMK BMAaMM akTUBHbIX onepaumn 6aHkoB B 1999 rogy BbICTynanu KpeguTHble
onepauuu, pasmeLLeHns OeHEXHbIX CPEACTB B BEKCENSX M rOCYAapPCTBEHHbIX LLeHHbIX Oymarax.

BekcenbHbIN  PbIHOK

pecnyo6nukm

B

1999

rogy XapaktepusoBanca crnegyrowummMm

nokasaTtensamm: yYTEHHble KOMMepyeckummn GaHkamm Bekcensa Ha 1.01.99 r. mcumcnsnucb B
006bEMme 1,2 TpnH. pyb., Ha 1.01.2000 r. — 0,9 TpnH. py6.; Ha kKOHeL, nepuoda pa3mMep YUYTEHHbIX, HO
He onriadeHHbIX B CPOK Bekcenew coctasun 16 mnpa. pyb.; yY4TEHHbIE BEKCENs B MHOCTPAHHOM
BarntoTe Ha Havano 1 koHel 1999 roga coctaBunu 5 n 3,3 MnH. JOnn., COOTBETCTBEHHO, HA KOHeEL,
roga UMenucb YY4TEHHbIE BEKCeNsa B MHOCTPAHHOW BaroTe, HO He OnradeHHble B CPOK, B pasmepe
10 gponn. CLIA.

B BekcenbHOM  «nopTdpene»  kommepdeckux  OaHkoB  npeobnaganu  Bekcens
xo3ancTByromnx cydbekTos MNMpugHectposckon Mongasckon Pecnybnukn, a Takke SKOHOMUYECKUX
areHToB — Hepe3naeHTOoB.

B 1999 rogy MunuctepctBo cuHaHcoB [MMP ocywecTBuno BbiNnyck B obGpalleHve
KasHayencknx o6s3aTenbCTB  (rOCYyAapCTBEHHbIX LUeHHbIX 6ymar). [Ona pasmeweHns KO
MpuaHecTtpoBckum PecnybnukaHckum Bankom B 1999 rogy Obino npousBedeHo 3 aykumoHa
(20.01.99 r., 8.04.99 r., 220799 r.). K npogaxxe ObiNM nNpeObsiBNEHbl KasHa4venckne
00s13aTEeNbLCTBA CO CPOKOM 0bpaleHus 182 oHA u 4OXoAHOCTLIO 12% roaoBbIX.

Mo utoram pasmeLleHus kasHadencknx obsasarenbcts B 1999 rogy Ha c4éT MuHucTepcTBa
duHaHcoB NMMP ansa 3auncnexus B PecnybnunkaHckuin 6rogxeTt 6bio HanpaeneHo 1047,7 mnpa.

pyo.
Hoxoabl gepxatenen KO B 1999 roay coctaBunu 66,8 mnpa. pyo.

OcHOBHble BUAbI NPUBIEYE€HHbIX 6aHKaMK cpeacTB OT NpeanpUATUN,
HaceneHua u apyrmx 6aHkoB (mnpa. pyo.)

1.01.1999 [ 1.07.19991.10.1999 [ 1.11.1999 | 1.12.1999 | 1.01.2000

CpeactBa, NpUBRNeEYEHHbIE 13141,5 | 174911 | 22 058,4 | 45940,9 | 45570,5 | 51 559,7
OT NpeanpusaTun n
opraHusauumn (Bknovas
CpeAcTBa Ha cyeTax
dmanyeckux nuu-
npegnpuHuMarenemn)
[eno3unTbl HaceneHus 8 323,2 92934 91475 | 258554 | 26 158,1 | 25 467 1
BbinyLleHHble gonroeble 750,6 671,0 730,0 1 861,1 4 430,0 2748,2
obsasaTtenbcTBa
Mex6aHKkoBCKME KpeauTbl 9 641,1 3183,4 3847.,8 7678,2 | 15213,3 | 9614,3
(Nony4yeHHble)

NTOIO | 31856,4 | 30638,9 | 35783,7 | 813356 | 91371,9 | 89 389,3




CTpyKTypa BroXeHUn KOMMepYeCKux 6aHKOB B BeKcens

Ha 1.01.1999 | Ha 1.01.2000
mnpa. | %k | mapa. | %k
py6. |wutory | py6. |wuTory
YyTéHHbIe Bekcens — Bcero|6 794,4| 100,0 {13551,4| 100,0
a) B TOM Yucne:
- gekcens MuHucmepcmea
churarcos [IMP 314,7 | 4,6 | 1891 1,4
- gekcersss baHkos | 65,5 1,0 | 121,0 | 0,9
- 8eKcerisi X03AUcmeyujux 3134.7| 461 |5257.0| 388
cybbekmos ' ' ’ '
- gekcesis HepesudeHmos |3 279,5| 48,3 |7 929,8| 58,5
- 8eKceris, He i i 54.5 0.4
ornia4yeHHble 8 CPOK
0) B TOM Yncne:
- gekcens e pybnsax |[1182,1] 174 | 8814 | 6,5
- gekcerss 8 pybrisx, He - - 16,0 0,1
ornsia4eHHbIe 8 CPOK
- sekcerns 8 uHeanome |5 612,3| 82,6 |12615,4| 93,1
- 8eKceris 8 UHBarome, - - 38,5 0,3
He or/ia4eHHbIe 8 CPOK

O6béMm KpeauTHbIX
BnoxxeHun 6aHkoB B pyonsx NMMP
B TedeHne 1999 roga Bo3poc Ha
12,5 TpnH. py6. (c 18,7 TpnH. pyo.
Ha 1.01.99 r. po 31,2 TpnH. pyb6.
Ha 1.01.2000 r.). OcraTtok
KpeauToB B BastoTe COKpaTuics
Ha 2,6 mnH. gonn. (¢ 17,8 MnH.
gonn. go 15,2 mnH. gonn.).

3a 1999
3a[0JPKEHHOCTb no
NMPOCPOYEHHBIM KpeauTam B
pyonax [lMMP cHusnnace ¢ 2,6
TpnH. py6. go 1,5 TpnH. py6., B
WHOCTpaHHOM BantoTe — ¢ 1,8 MnH.
pgonn. po 1,6 w™MnH. pgonn.;
3a[0JPKEHHOCTb no
NPOCPOYEHHBIM  MPOLEHTaM B
pyonsax ymeHbwmnnack ¢ 2,0 TpaH.
py6. oo 1,1 TpnH. py6., B BanwTe
— Bospocna ¢ 0,3 mnH. gonn. go

rog

CrpyKTypa IpOCPOYEHHBIX KPEAUTOB U IIPOLIEHTOB IO HUM (MAPA. py0.)

Ha Ha Ha Ha Ha Ha
1.01.99| 1.07.99 | 1.10.99 | 1.11.99 | 1.12.99 | 1.01.2000
IMpocpoYeHHble KpeauTbl — BCEro 4688,1] 3661,5 | 3633,0 | 8172,8 | 7228,9 | 7710,9
B TOM YuCIE:
-8 pybnax MIMP |2617,9| 1463,3 | 1375,1 | 1439,3 | 1440,6 | 1467,2
- 8 UHocmpaHHoU samome |2 070,2| 2198,2 | 2257,9 | 6 733,56 | 5788,3 | 6243,7
N3 HUX:
1.1. KpeguTbl, He NoralleHHble B CPOK 2574,4)1 1409,1 | 13249 | 13921 | 1357,3 | 1346,6
npeanpuaTUAMM U OpraHn3aumsiMm
1.2. KpeauThl, He noralleHHble B CPOK 41,6 53,0 49,0 46,0 82,1 119,4
dmsnyeckumMmm nuuamm
1.3. MNMpocpoveHHasn 3agomKeHHOCTb Mo 1,9 1,2 1,2 1,2 1,2 1,2
OO0NrOCPOYHbIM Ccyaam
1.4. lMpocpoyeHHble KpeauTsl 2070,2] 2198,2 | 2257,9 | 6733,5 | 5788,3 | 62437
npeanpuaTun U opraHn3aumin B
WHOCTPaHHOW BanTe
2. MpocpoyeHHble MexbaHKOBCKMe 116,0 | 105,2 104,8 106,8 106,8 106,8
KpeauTbl - BCEro
B TOM YuUCIeE:
-8 pybnax MMP | 102,0 | 100,0 104,8 106,8 106,8 106,8
- 8 UHOcmpaHHouU santome | 14,0 5,2 - - - -
3. MpocpoyeHHbIe NPOLUEHTLI - BCEFO 2296,7| 347451 4034,8 | 5467,3 | 2831,5 | 3327,7
B TOM YuUCIeE:
-8 pybnax MIMP |1 978,2| 2921,2 | 3450,3 | 3652,8 | 917,8 1 086,9
- 8 UHocmpaHHou samome | 318,5 | 553,3 5845 | 1814,5 | 1913,7 | 2240,8
N3 HUX:
3.1. NpocpoyeHHble NPOLIEHTHI NO 1962,6| 2900,6 | 3431,5| 3633,7 | 8979 1 059,0
KpeauTam npeanpusiTui U opraHusauum
3.2. lNpocpoYeHHbIe NPOLEHTLI MO 15,6 20,6 18,8 19,1 19,9 27,9
Kpegutam omsmyeckux nuy,
3.3. NpocpoyeHHble NPOLIEHTHI NO 318,5 | 553,3 5845 | 1814,5 | 1913,7 | 2240,8
KpeauTam npeanpusitui 1 opraHn3auunm
B MHOCTPaHHOM BanoTe
4. MNMpocpoYeHHble NPOLEHTLI MO - - - - - 28,9
MeXOaHKOBCKMM Kpeantam




CTpyKTypa BblAaHHbIX M NoralleHHbIX KpeauToB 3a
7 p);, yg c1.01.99 1. 10 1.11.99 (ogoﬂo ) 0.6mn. fonn.
80 nepvon ¢ 1.01.99r. no 1.11.99r. poThbI 34 nepuon c
o0l 1] 01.01.99 r. no 01.11.99 r.
. 60 4 6aHkosckon cuctemon MNMMP
© BblaHO KPEAMTOB Ha CyMMY
Q50 1 151,3 TpnH. py6., NoralleHo
£ 40 1 Ha cymmy 115,9 TpnH. py6.,
2301 unm 76% OT BblOAHHOIO
20 1 obbEMa.
0l Hanbonbwuin
yOoenbHbli  Bec 3aHMManmu
0 . —[ - . . .
s 2 8 2 = s - > KpeauTHbIe BITOXXEHMS,
g 26 g -5 ks 3 2 HanpaBfieHHble B
z 25 = 823 2 2 NPOMbILLNEHHOCTb (BblAaHO
[e] = I
5 ° X S 859 78,1 TpnH. py6.; noralueHo
H 3 ) 64,9 TpnH. py6.). Ha
g = KpeauToBaHue orooxkeTa
O BblAaHO M noralieHo BblAaHo 17,97 TpnH. pyb.,
noraweHo 13,7 TpnH. pyb6.

Hanbonblumii yoenbHbI BeC B KpeguToBaHuM OlompkeTa npuHagnexan PecnybnvkaHckomy
6ropxkeTy (90% OT BblAaHHbIX KPEOUTHBIX PECYPCOB MO 3TON rpynne).

Cenbckoe X0351MCTBO NpokpeauMtoBaHo B pasmepe 13,97 TpnH. pyb., unm 9% ot obuiero
00BbEMa BbIgaHHbIX PECYPCOB.

Heobxoammo yuuTbiBaTb TOT @akT, YTO (pMHaAHCOBbIE pe3ynbTaTbl AEeATENbHOCTU
OCHOBHbIX OTpacnen HapoAHOro XO3ANCTBa He No3BONANM UM 3PGEKTUBHO MOMb30BATLCA
3aéMHbIMN cpedcTBamMu. YPOBEHb peHTabenbHOCTU B LENOM Mo HapogHOMY Xo3siicTBy B 1999
rogy 6bin oTpyuaTenbHbIM (-3,6%).

Be3ycnoBHo, 4TO HU3Kas NPUOLINBHOCTL OTpacnen pearnbHOro CeKTopa 3KOHOMMKM
HanpsMyto CBsidaHa C MoparbHbIM U PU3NYECKUM CTapeHUeM TEXHONOorM4eckoro obopyaoBaHus,
ANna OBHOBMNEHUs KOTOporo TpebytTcA 3HauuTeNnbHble AEHEeXHble CpeAcTBa, B TOM yucrie U
3aémHble. OpgHako npeanpuaTUa  3a4acTyld caMy  MNPOSABNSAT  MWHUMMAanbHbIA  MHTEPEC K
pacLlMpPeHHOMY BOCMPOU3BOACTBY M 3KOHOMUYECKOMY POCTY, K MHBECTULMSAM B CamMoOpasBUTHUE.
910 nogTBepxpgaeT TOT hbakT, 4To nNo utoram 1997 — 1998 rr. amopTU3aLNOHHbIE OTYMCNEHUS
NpeBbICUNN MHBECTULMM B OCHOBHOM Kanutan. MNMpu 6onee getanbHOM pacCMOTPEHUN UCTOYHUKOB
W CTPYKTYpbl MHBECTUpoBaHus B 1999 rogy MOXHO caenaTtb aHanornyHbli BbIBOA.

Takum obpas3om, B pearnlbHOM CEKTOpPE OTCYTCTBYET 3P(EKTMBHLIN MEXaHM3M MepeToka
COBCTBEHHbIX CpeAcTB XO3SMCTBYHOLUMX CyObEKToB (B MEpBylD oOYepedb amMoOpTU3aLMOHHBLIX

OTUYUCIIEHNIA) B
KanutarnbHble BMNOXEHUS, ypOBeHb peHTa6eJ'|bHOCTVI B OCHOBHbIX OTpacndax
B camodMHaHCupoBaHue. | 2 HapPO4HOro X03ANCTBaA M CPpeaHss NPOLEHTHas cTaBka
B aTon CBA3N, 40 - no Kpeagutam
TpaHcopmauns 33,97 [ ] peHTabenbLHOCTb
3aEeMHbIX naTHbIX 30 o-rpacneﬂ
cpencts B pecypcbl Ons Hapo4Horo
20 18,7
BO30OHOBNEHUS — 15,5 X03dM1CcTBa
OCHOBHOrO Kanutana B 10 ]
HacToswee Bpems 35
CYLLIECTBEHHO 0 _01 . . _[] | = cpeHEMOAOBAS
3aTpygHeHa. g-§! - g - g -i-'g '|_§_| =-_ s NPOoLEHTHas
101882 & 55 & 39 cTaBKa Mo
Bbi1800b1: 3 §= 5 5 °cZ 3 = KpeouTtam
1. Pecypcrasi Gasa |20 19 &5 5 oo & &8
o = Q.
BGaHKoBCKON cuctembl | 40 | | 2 2 713 =%
NMP ans 8 = = CpeaHun
OCYLLEeCTBIEHNSA 40 4 YpPOBEHb
aKTUBHbIX onepauui peHTabenbHoCcTU
BecbMa orpaHuyeHa. |-50 1 no HapoaHOMy
MpoMBbILLNEHHbIN 60 -53,6 X03ANCTBY
kanutan, ocTaBluica B |

HacneacTtBo oT Coetckoro Coto3a, He COOTBETCTBYET (DMHAHCOBOMY KanuTtasny, HakomnjeHHOMY



6GaHKOBCKOW CMCTEMOW 3a BpeMS
CyLLEeCTBOBaHUA pecnyonuku.

2. Ha 0OBEM
KpeauToBaHns pearnbHoro
CeKkTopa 3KOHOMMKM MOBIMSANIO
T0 obcTOATENLCTBO, yTo
YpOBEHb peHTabenbHOCTN B
Lernom no HapoAHOMY
X03ANCTBY cnoxmncsa

oTpuuaTtenbHbIM,
cyulecTtBoBana BblCcOKast
1| BEeposiTHOCTb  He  Bo3Bparta
1997 1998 1999 OEeHeXHbIX cpeacTs.
Habntopaetcs
0 AMOpTM3aLMOHHbIE OTYMCIIEHNSA TeHaeHuMs MpeBbILLEeHNS

MHBeCTMUMN B OCHOBHOW Kanutan aMopTU3aLIMOHHbIX OTYMCHEHWI

[OuHamrka aMmopTU3aUNOHHBLIX OTYUCNEHUI U
60 - WNHBECTULINIA B OCHOBHOW KanuTan

50 47 1 51

30 237

17,6

TPIH. pyo.
- N
o

o O

Hag MHBECTUMUMSIMU B OCHOBHOM
KanuTan, 4YTo CBWOETENbCTBYET O HE KOMMEHCUPYEMOM CHWKEHWM MPOM3BOACTBEHHOMO
noTeHuuana pecnyb6nukm u o6 oTcyTcTBUM 3DEKTUBHOIO MexaHu3ma TpaHcopMaunm, Kak
aMOPTU3ALMOHHBIX OTYUCIIEHUIA, TaK U 3aEMHbIX CPEACTB B KanuTarnbHble BIIOXEHUS

[MTOTEHLIMAA, AMHAMUKA 1 CTPYKTVYPA
AEHEKHBIX CBEPEKEHUI HACEAEHU A
[TPUAHECTPOBCKOM MOAAABCKOW PECITYBAVMKU

l. \3ameHeHnA B 00 bEMe M cocTaBe UCTOYHUKOB cOepexeHUun.

CbhepexeHunsa HaceneHnst hopMUPYIOTCS 13 NofyvYaeMblX JEHEXHbIX LOXOO0B, BEMMYMHA U
CTPYKTypa KOTOPbIX M3MEHsANacb B NocnegHne rogbl NO4 BO3gencTBnem psga HebnaronpuaTHbIX
akTopoB. B 9kOHOMMKE NpoOJOImKanM pasBMBaTbCA KPUSUCHbIE, WHMNALUWOHHbIE NPOLECCHI,
ycunmBanacb  obwas  couuanbHO-3KOHOMMYEcKasi  HecTabunbHOCTb,  NPOBOUMpPOBAaBLUAS
paclumpeHue TEHeBOro cektopa. [aHHble TEHAEHUUN B NOJTHON Mepe OTPasunucb Ha ANHaAMUKE U
COCTaBe OEHEXHbIX A0X0O0B U cOepeXeHnn rpaxaaH.

HomuHanbHbIM pocT goxogoB HaceneHua B 1997 — 1999 rr. npoucxogun B YCHOBUSX
BbICOKOW MHMNALMM, BCNEACTBMNE YEro pearnbHoe coaep)XaHne AeHEXHbIX 4OX040B YMEHbLUUOCH
(3a ncknoyeHnem 1998 roga, Korga BenMUMHA pearnbHbIX JOXOOO0B HACENeHUa COXpaHurnacb Ha
ypoBHe npegbigywiero roga). B uenom 3a nepmog 1997 — 1999 rr. peanbHble OX0Obl rpaxdaH
cokpatununcb Ha 36,4%, 4TO MPMBENO K CYLLECTBEHHOMY CXKaTUIO MHBECTULMOHHOIO noTeHumana
HaceneHus.

Pacnonaraemble Ooxoabl HacerneHusi, KOTOpble BbICTYNAT (PAKTUYECKMM MWCTOYHUKOM
OEHEeXHbIX HaKoMneHun Hacenenus, coctasunm B 1999 rogy nuuwb 66,5% OT cBoen pearnbHOM
BenunuunHbl 1996 roga, TO eCTb HaNMMYHbIM pecypc hMHaHCOBbIX chepexeHuni cokpaTunca Ha 1/3.

KayecTBeHHble M3MEHEHUA NPOM3OLWNN B CTPYKTYpE AEHEXHbIX AO0XOA0B HaceneHus,
CBMAETENLCTBYIOLWMNE O NnepepacnpeneneHnn pornemn pasnuyHbiX BUOOB AEHEXHbIX MOCTYNNEHWI B

obecrnevyeHnn Tekyllero notpebneHns u
JuHamuka OeHexxHbix 00X0008 HacesieHuUs! y P

% 3010 3 HakonneHus JEeHEeXHbIX aKTMBOB
(6 % K pedbiOywemy eo0y) HaceneHus. 3ameTHO CHW3UIIOCH
19971 1998 | 1999 | 1999« 3Ha4yeHue TPagULMOHHbIX BWOOB

1996 AOXOAO0B, MOMyYyaeMblX rpaxpgaHamyu oT

NHpekc peanbHbix | 89,3 | 100,6 | 72,8 65,4 paGoTogarenen " n3 cucTeMBI
40X0A0B coumnanbHoro obecrneyeHns — onnatsl
NHpoekc peanbHbix | 88,6 | 101,4 | 76,0 66,5 Tpyada, NeHcwit, Nocobuid, cTuneHamii. Ux
pacnoniaraémbix yOernbHbIn BeC B CyMMapHbIX Joxodax
A0X0408B cHusnncs ¢ 71,3% B 1996 rogy no 55,2%




B 1999 roany, a peanbHaa BenuUMHa cokpaTunace npakTuieckn B 2 pasa, coctasms B 1999 rogy
Tonbko 50,6% oT ypoBHa 1996 roga. OcobeHHO MHTEHCMBHO Nagana goxogoobpasyowas porb
onnatbl TpyAa, [fgons  KOTopouM B

WHAeKcbl pearnbHO20 UsMeHeHUs1 omoesibHbIX 8UO08 nony4aeémMbiX  HacerieHnem  [JOXOoAaX
dox0006 HaceneHusi (8 % K npedbidywemy 20dy) ymeHblunack ¢ 59,8% B 1996 roay Ao
1997 [ 1998 | 1999 [ 1999 k 40,3% B 1999 roagy, a peanbHbIi
1996 pasmep OOXOAOB OT HaéMHOro Tpyaa
TleHexHble AOXoAbl - | 89,3 | 100,6 | 67,5 | 60,6 CHYIUnCs bonee yem B 2 pasa — 8 1999
BCEro rogy oH coctaBun Bcero 44,6% ypoBHs
[loxogbl oT HaémHoro | 79,6 | 92,0 | 69,1 | 50,6 1996 ropa.
TpyAa v U3 cUCTeMbl Cnepyet oTmeTuTb, Yto B 1997
COLMAMNbHOTO rogy wn 1998 rogy Habnwganacb
oBecneyenms coumanbHO  MO3UTMBHAs  TeHAeHuus
B TOM UncHe: peanbHOro pocta AOX0A0B, MOMyYEHHbIX

-~ doxodbl om | 74.0 873 69.0 44 6 HaceneHnem mn3 cucrtembl coumaribHoro

.. obecnevyeHusi. B ocHoBHOM 3TO OblNIO
HaémHO20 mpyda

CBA3aHO C YyBeJIM4YeHnemM 4YUCITEeHHOCTU

- neHcuu, nocobus, | 106,7 | 107,8 | 69,6 80,1
NEeHCUOHEPOB, NoBbILLIEHNE xe

cmurneHouu

peanbHOro pasmepa CcpegHeMeCcAa4YHOM
NeHcuMm oTMedeHo Tonbko B 1998 roagy —
Ha 2,1% no cpaBHeHuto ¢ 1997 rogom, a
B 1999 rogy peanbHad BenuuvMHa
cpegHeMeCAYHOM NEHCUU CYLLECTBEHHO
cHuaunnacb, coctaBmB 60,4% OT ypoOBHS
1998 ropga, Bcero 3a nepuog 1997 —

YaenbHbIn BEC 63,5 | 58,1 55,2 -
[0X0O0B OT HAEMHOro
TpyAa n U3 CUCTEMbI
coumanbHoro
obecnevyeHns B
obwwen cymme
[J0X00B HaceneHus

1999 rr. oHa ymMeHbWMNacb MNOYTN B 2
pasa.

3ameTHOe CHWKEeHMe TPaguUMOHHBLIX BWMAOB [[OXOAOB OOYCrOBNEHO B OCHOBHOM
ncyepnaHnem UHaHCOBbLIX PECYPCOB rocyaapcTBa, HanpaensieMblX Ha onnaTy Tpyaa paboTHMKOB
GromkeTHON cdepbl U Ha HYXObl counanbHoro obecneyeHns. Bcneacteme aToro, Te nuua u cemMbi,
A0X04bl KOTOPbIX (hOPMUPYIOTCA NPEUMYLLECTBEHHO U3 CPEACTB rocyaapCTBEHHOW OroaKeTHOM
CUCTEMbI MU CUCTEMBbI coumanbHOro obecneyeHuns, yTpauvMBalOT BO3MOXHOCTU OCYLLECTBIEHUSA
OEHEXHbIX HaKOMMEeHUN, YTO HEeraTMBHO OTpaXaeTcsl Ha noTeHuumane cOepexeHuin HaceneHus
pecnybnvkn B LLENOM.

Ha coHe ymeHbLueHna 3Ha4YMMoCTu onnatbl TpyAa, NEHCUA U UHBIX COLMarnbHbIX BbINmaT B
KayecTBe WCTOYHMKOB [J0OXOOO0B M cOepexeHui oTMmevaeTcsl TEeHOEHUUS pocTa HEYYTEHHbIX,
HEPEerncTpPUpYeMbIX AOXOA0B, MCTOYHUKM KOTOPbIX He BbISIBMEHbI . VX yaenbHbI BeC B AEHEXHbIX
aoxogax Hacenenus Bolpoc ¢ 19,6% B 1996 rogy Ao 32,3% B 1999 rogy. HomuHanbHble TEMMbI
yBENMYEHNS] [OaHHbIX [AO0XO0A0B YCTOMYMMBO MPEBLIWANM TeMMNbl pPOCTa AEHEXHbIX [0XO40B
HaceneHuns B LIENIOM, a TakKe YYTEHHbIX JOXO40B C BbIIBIEHHbIMU UCTOUHMKaMn — B 1997 rogy — B
1,1 pasa, B 1998 rogy — B 1,4 pasa, B 1999 rogy — B 1,1 pasa.

TeHaeHUMs onepexarowero pocta BeNMYNHbI U 4oxoaoobpasyowen yHKUMM A0X0O0B C

He BbISIBNEHHbIMU NCTOYHUKaMW nveet

HeOOHO3Ha4yHyl Mpupody W, COOTBETCTBEHHO, HomuHanbHbIG pocm y4mEHHbIX U
urpaeT He BMOMHE OOHO3HAYHY couuanbHO- Hey4YméEHHbIX 00X0008 HacesleHusi
9KOHOMMYECKY0O ponb. Hannune wun  ObicTpoe (8 % Kk npedbidyuiemy 200y)
yBenuMyeHue YyKasaHHbIX [OXOOOB CBfi3aHbl He 1997 | 1998 [1999
TONMbKO C HEMONMHOTOM W HefgocTaTkaMu y4yéTa [oxoapl Hacenewusi — | 229,7 | 156,3 [167,3

MCTOYHMKOB [EHeXHbIX MOCTYMNEeHWN HaceneHus | gcero
(Hanpumep, He  yunTbiBalOTCA  AOXOAbl  OT | g Tom umcne:

CaMOCTOSITENIbHOMN OeATEelNbHOCTMU, npoaaxwu _ y‘-lméHHbIe 00x00b! 226,3 144,9 162,9
nvyulecrtea, caadum B HaéM HeaBWXKMMOCTU U I'Ip.). -Hey'-lméHHbIe doxo0bi | 244,1|200,0 [176,9
OTmedeHHas TeHaeHuund KOCBEHHO yﬂe]’leblI;l BEC 205 | 26.3 [34.1

CBUOETENbCTBYET O  PacCLUMPEHUN  TEHEBOro
CeKTopa SKOHOMUKU W YKpPenreHus ero ponv B
dhopMMpoBaHNM AEHEXHbIX AOX0A0B HaceneHus. C

HEYYTEHHbIX JOXOA0B B
obwen cymme goxonos
HaceneHus

1 .. ..

AaHHaH rpynna AOXOAOB OHPCACAHCTCH paC"ICTHI)IM IIyTEM KakK pasHHua MCKAY SapCFI/ICTpI/IpOBaHHbIMI/I
paconaMH nu 3apCFI/ICTpI/IpOBaHHbIMI/I AOXOAAMU HACECACHUA HpI/I COCTABACHIHU OaAaHCA ACHEKHBIX AOXOAOB
u paCXOAOB HAaCEACHMA.



4yncTo hopmarnbHOM TOUKU 3PEHMS JAaHHAsA PONb SABNSETCA NO3UTUBHOW, NMOCKOSbKY ObICTPbLIN pOCT
TEHEeBblX [JOXOLOB B OnNpegenéHHon mepe
KOMMEHCMPYET HaCeneHuto Te OeHeXHble
notepu, KoTopble 06ycnoBneHbI
CYLLECTBEHHbIM  COKpaLlEHMEM ponu n
yAEnbHOro Beca TPaAWUMOHHbIX, YYTEHHbIX
aoxopnos. Ecniv B 1997 rogy NpupocCT OeHEXHbIX
[0Xo40B HaceneHus Ha 78,5% 6bin obecneyeH
HaJ'IVI:-IHbIeVI6e3HaJ'IVI‘-IHbIe 119,9 | 174,7 NPMPOCTOM YUTEHHBIX [OX04OB M Ha 21,5%
pybnéssie cpeacrsa (M2) NPUPOCTOM HeyuTéHHbIX, To B 1999 roay aons
MoTpebuTenkckue LeHb 181,7 | 240,0 YYTEHHbIX [OOXOAOB CHM3MNacb Ao 58,7%, a

«BKMag» HEYYTEHHbIX [oxo4oB B 0Owmin

Temribl pocma deHexxHoU macchl 8 obpauwieHuUU u
nompebumernbscKux UeH (8 %, 0ekabpb K
Oekabpto npedbidywezo 200a)
1998 | 1999
Hanu4yHble pybnésble 141,3 | 168,2
cpegctea (M0O)

NPUPOCT AEHEXHbIX oxoa0B cocTaBun 36,8%.

B wunpokom coumanbHO — SKOHOMUYECKOM KOHTEKCTE YCUNEHNE NO3NLUIN TEHEBOIO CeKTopa
B ABWXEHUN NHAMBUAYANbHbIX JOXO40B MMEET HEraTUBHbIN XapakTep.

M3BeCcTHO, 4YTO COKpblITME [OXOAOB OT HANoroobrnoXeHus O3Ha4aeT MpsAMY MNoTepro
CPEACTB, KOTOpble OOSMKHbI HanpaBnsaTbCA B OOAXET M B CUCTEMY coumanbHOro obecneveHus.
HepononyyeHne COOTBETCTBYIOLLIMX PECYPCOB OTpuUaTENbHO CKa3blBaeTcs, npexae BCero, Ha
nHaHcoBOM obecrneyeHun coumanbHbIX HYXA, Ha YPOBHE [OOXOOOB TOW 4acTu HacerneHus,
KoTopasi nonyyaeT AeHexXHble cpeacTBa U3 rocygapCcTBeHHON (OMHAHCOBOM CUCTEMBI.

[ocTatoyHO 04eBMOHO, YTO OOMblWYK YacTb TEHEBbIX [JOXOOOB MOMyyawT He
ManoobecrneyeHHble, MNEHCUOHEPLI, «OHOMKETHUKMNY, HAEMHble pPaboTHMKM He BHMKETHbIX
opraHusauum, a nuua, 3aHMMatrowmnecs npeanpuHMMaTensCkon AeaTenbHOCTbo. CKpbITble 40X0Ab!
KOHLIEHTPUPYIOTCA B pyKax y3KOW KaTeropuum rpaxaaH. [1oaToMy OHM OKa3biBalOT BecbMma crnaboe
noBbILAaTENbHOE BO3OENCTBME HA pasMep 4OXOO0B OCHOBHOM Macchbl HaceneHusa. B pesynbTarte

ycunusaeTca guddpepeHumaumnsa rpaxnaH Kak
Temrbl pocma HanuyHbix 0eHez 8 obpawjeHuu, Mo YPOBH [AOXOA4OB, TaK MO BeNUYMHE
YYMEHHbBIX U HEYYMEHHbBIX OEHEXHbIX 00X0008  OEHEXHbIX HAaKOMMNEHUN.

HaceseHusl Mo mepe pocTa CKpbITbIX [LOXOO0B
(8 % K npedbidyuwemy 200y). NOEeT paclumMpeHune rpaHnl TEHEBOro Hanm4yHo-
1998 1999 AeHexHoro  obopoTa, 4TO  3aTpyaHsieT
Hanwu4yHble geHbru (MO) 141,3 | 168,2 perynnpoesaHune Hann4yHoO-AeHexXHoro
YYTEHHbIe Aoxoabl 144 .9 162,9 06pau.|,eHV|$|. UeM 3HauuTenbHee BenM4MHa
HequéHHb|e Joxoabl (C 200,0 176,9 CKpb|TOV| D,eHe)KHOVl HalrnnM4HOCTMH, Tel\f
HeBbIABIEeHHbIMU culnibHee noteHuuan aaBJieHNA Ha TOBapHbIU
VlCTO‘-lHVlKaMVl) M BanoOTHbIN PbIHOK, TeM Bbllle PUCKHU
packpyyunmBaHnsa WHMPNAUMKM M OeBanbBaumm

pybns.

YBenuyeHne CKpbITbIX WHAWBUMAYalNbHbIX AOXOAOB SABMSETCA OOHOW M3 MNPUYMH (HO He
rMaBHON) COXpPaHEHNS OTHOCUTENBHO BbICOKOrO YpoBHA MHGNsUMnM B 1998-1999 rr. HecmoTpsa Ha
TO, 4Yto MNPB npoBoAUN uerneHanpaBneHHY NOSNIUTUKY CAEPXUBAHUSA POCTa AEHEXHOW MaccChl B
obpalleHnmn, TeMMbl yBENMYEHUA NOTPEOUTENBCKUX LEH OCTaBanncb JOCTAaTOYHO 3HAYUTENbHBIMU
1 NPEBOCXOAWMY TEMIMbI POCTa AEHEXHOW MaccChbl.

Temnbl pocTa Y4TEHHbLIX AEHEXHbIX oXx0A40B HaceneHusa B 1998 — 1999 rr. Gbinu 6nM3kn K
Temnam pocTa Hanu4yHbIX AeHer B obpaweHnn. Tem cambiM yBENUYEHNE HOMUHASBbHBIX LEHEXHbIX
A0X0O0B, MNOflyYyaemblX HaceneHueM U3 TPaAULUMOHHBIX, BbISIBIIEHHbIX WMCTOYHWKOB, HE MOrSo
Bbl3blBaTb CKOMb-HMOYAb 3HAYUTENBHYIO MHPNAUMIO. B TO e BpeMsi TeMnbl pocTa AOXOA0B C He
BbISIBMIEHHbIMMU WCTOYHMKAMW MpEBbIlany TeMMNbl POCTa OEHEXHOW Hanu4yHOCTU. TO ecTb Ha
noTpebuTenbLCkUn pbiHOK BblGpackiBanack BO BCE BO3pacTaloWMX pasMepax AeHexHas Mmacca,
NPOUCXOXOEHNe KOTOPOW He YCTAHOBIIEHO U KOTOpas B OnpedeneHHon CTeneHn nposouupoBana
NOBbILIEHNE NOTPEOUTENBCKMX LIEH.

CnepnyeT 3aMeTUTb, YTO POCT HalW4HbIX OEHEXHbIX AOXOAOB HaceneHusi, B TOM 4ucne
HEeYUYTEHHbIX, HE ABnsncsa onpegensowmm dakropom nHdnauum B 1998-1999 rr. Bhicokme Temnbl
pocTa HEYYTEHHbIX [OXOAOB MOrMM MOBbIWATENbHO BO3AENCTBOBATb Ha LeHbl OTAEerbHbIX
TOBapHbIX [pynn, npexae BCEero, TOBApOB ANUTENbHOrO MNOMb30BaHuA. [NaBHOM NPUYMHON
BbICOKMX TeMrnoB pocTa UeH BbicTynana WHdnauma wusgepxek. OgHako npu coxpaHeHuu
TeHOEHUUN CyLLIeCTBEHHOro yBeNnYeHns pasmepa 1 o1 CKpbITbIX pacxodos byaeT yecunueatbCs
ONacHOCTb packpyyYmBaHuUs WHNAUMKM cnpoca faxe npu nposefeHun [MPB  pgencTByloLlen
NONUTUKN OrPaHNYEHNs pocTa OeHEXHOW Macchl B obpalleHun. MNMoTeHumnan CKpbITbiX OEeHEXHbIX
AOX0O0B B Havbornbluen CcTeneHu MNposiBNSETCA Ha pPblHKE HanW4yHOW MHOCTPAaHHOW BantoThbl.



MoaTBepXOoeHUeM 3TOMY CRYXUT pasBUTUE CUTYyaUUN Ha pbiHKE HanuyHou BanoTbl B 1999 roay.
[o koHua wuona OocTyn Ha oduumanbHbI PbIHOK HanMYHOW BanoTbl Obin  Ype3BblYaNHO
orpaHuyeH. lNMoaTomMy B NepMoa 4O pacnpoCTpaHEHUsT pexnma CBOOOAHOM KyNnu-Npoaaxun BantoThbl
yepe3 OOMEHHble KacCbl PEerucTpMpoBanmCb He3HaYUTENbHble OOBLEMBLI BaNOTHO-OOMEHHbLIX
onepaumn HaceneHusa. C mMomeHTa nepexoda ©aHKOBCKOM CUCTEMbI K LUMPOKOMY MPOBEOEHWUIO
BaNIOTHbIX onepauuini ¢ HacerneHmem ob6bEMbI Kynnn M NPOL4aXN HanMUYHOW BamnoTbl MHOMOKPaTHO
Bo3pocnu. lNpumedatenbHO, YTO MpU 3TOM OTMeYaricd BeCbMa 3HauYMTENbHbIA POCT HEe TONbKO
pacxofoB HaceneHust Ha npuobpeTeHne WHOCTPaHHOW BarntoTbl, HO U HEYYTEHHbIX AOXOA0B C
HEBbISIBIIEHHLIMU UCTOYHMKaMM N X YOENbHOrO Beca B AEHEXHbIX JoX0o4ax HaceneHnud. Tak, ¢ | no
IV kBaptan 1999 roga pacxofbl rpaxgaH Ha
MOKYMNKY MHOCTPaHHOW BantoTbl yBENNYUITUCH B
11,8 pasa, Hey4TEHHbIE goxoabl — B 17,8 pasa,
a YJYTéHHble goxoabl — Tonbko B 1,6 pasa.

Temnbl pocma Hanu4HbIx OeHee 8 obpalieHuu,
YYMEHHbBIX U HEYYMEHHbBIX OeHEXHbIX 00X0008
HaceneHusi
(8 % k npedbidywemy 209y).

[lonsi pacxofoB HaceneHWst Ha  MOKymKy 1998 | 1999
BanoTbl B CYMMapHbIX AEHEXHbIX Pacxomax

BO3pocna cy2,9°/f no ,:1"3,4%. EFz:nM g | | Hanuuhbie aetbru (MO) 141,3 | 168,2
keapTane 1999 roga gons  geHexHbix | GTeHHble Aoxoab 144,9 | 162,9
NOCTYNNEHWI OT Npodaxu BamnioTbl B obLiem HeyuTéHHble foxoawl (¢ 200,0 | 176,9
obbeMe MOCTYyNMeHUn HanmuuHbix gOeHer B | HEBbIABIEHHLIMY

kaccbl GaHkoB cocTasnsna 57%, To B IV | WCTOYHMKamu)

kBapTane oHa pgocturna 30,5%. B 10 xe

Bpems pocT pybriéBon OEHEXHOM Macchl, HaxosLwencs B obpalleHnn, b6oin BeCbMa yMEPEHHbLIM —

pybnésasi HanM4YHOCTb BO3pocCha ¢ KoHua | kBapTtana o koHua IV keaptana 1999 roga nuweb B 1,4
pasa.

CpasHumernbHass QuHaMuKka OeHexHbIX 00x0008, pacxo0o8 Bbigodbl:
HaceseHUsl Ha MOKYIKy UHOCMPaHHOU eaniomsl U HanuyHou 4 Mo mepe yrny6neHus
deHexHOU Macchl 3KOHOMUYECKOrO Kpuauca
| keapran|IV keaptan| IV keaptan MPOVCXOANUT CHUXKEHWUE pearbHbIX
1999r. | 1999r. | k| «kBapTany JEHEeXHbIX [O0X0O0B HaceneHus,
1999 1.,% BbICTYMNaKLLNX NCTOYHMKOM
Pacxoabl HaceneHus 1,8 20,6 1176,4 cbepexeHuii. YMeHbLUeHne
Ha NOKynKy noTeHuunana AEHEXHbIX
WHOCTPaHHOM HaKonneHnn CBSA3aHO c
BartoThl, TPIH. pyo6. ncyepnaHuem hMHaAHCOBbIX
Y4TéHHbIe goxoapl 55,8 86,7 155,4 BO3MOXHOCTEW rocygapctea MU
HaceneHusi, TPIH. npeanpusiTui ~ KOMNEHCMpPOBaTb
py6. coumanbHble N30epXKKn
HeyuTéHHble 3,8 67,6 1778,9 3KOHOMWYECKOTO cnaga "
[OXOAbl HaceneHus, NHIALNN.
TPprH. pyo. 2. Mponcxoaut
Hanu4yHble geHbru B 11,7 16,9 144,3 anddepeHynauma HaceneHnsa no
obpaLyeHum, TprH. YPOBHIO MOMy4yaemblX OOXOAOB W,
py6. COOTBETCTBEHHO, no
BO3MOXXHOCTAM HaKoMneHus
AEHEXHbIX cpeacTB. Te rpynnbl HaceneHusl, KoTopble Nofy4yarT AOXOA4bl NMPEUMYLLECTBEHHO U3
TPaaNLMOHHBIX MNCTOYHMKOB, yTpaunBawoT HomuHarnbHbie memrsi pocma
€nocobHOCT Kk cOepexeHnio  ckonb-HubyAb pacronazaembix OeHexHbIx 00x0008 U
3HAUNTENBHBIX  CyMM. Nx ponb B KayecTBe c6epexeHuli HaceneHus (8 % K
cbeperatenen 0OyaeT BOCCTaHaBnMBaTbCH, WU npedbidywemy 20dy)
YKpennaTbes no mepe BOCTWDKEHUS 1998 | 1999
39KOHOMMYECKOTO pOCTa U YBENUYEHUS pearbHbIX
pa3mepoB 3apaGopTH017| I'IJ'IgTbI, neHcun I/?D,p. HomuanbHele 157,5 | 170,9
pacnonaraemble

3. MoTeHuman AeHexHbIX cbepexeHun
JeHexHble goxoabl

HaceneHus BCcé B oonbLuen cTeneHu

hOPMUPYETCS 33 CUET  CKPBITBIX  [IOXOFIOB, HomuHanbHble geHexHble | 260,0 | 195,8

cbepexeHus

UCTUHHbIA  pasMep  KOTOPbIX  OMpeaenvTb
[OCTaTO4HO TpyaHo. HeyuTéHHble Joxoabl 6yayT
«neranu3oBbiBaTbCA» B TOM Clyvyae, €cnu

Poct cbepexeHunit Ha 1% 1,65 1,15
pocTa pacnonaraemMbix
AEHEXHbIX JOXOA0B

nosIBATCA  HaOEéXHble, npuBrekaTenbHble U
BbiroAHblEe Ans HaceneHust popmbl coepexeHns



OEHEXHbIX CPeacTB, YTO B Hemanowm cteneHu OyaeT 3aBuCeTb OT xapakrtepa obwen coumanbHo-
9KOHOMWYECKOM CUTYyaLuMn.

4, lMpoBeaeHne NONUTUKN COEPKMBAHUSA pPOCTa LEHEXHOW Macchl B obpalleHun Hu B
KOe Mepe He orpaHnyMBaeT pasBUTME MOTEHUMana OeHEeXHbIX cOepeXeHun HaceneHusd, T. K.
JaHHaa nonuTuka HanpasfeHa Ha NpoTMBOAENCTBUE MHAMAUMM U TeM caMbiM Ha 3awuTy
OEHEXHbIX 40X040B rpaxaaH oT MHMASLMOHHOro obecueHeHus.

Il. AHaMuKa aeHeXHbIX cOepeXxeHMn HacerneHus.

HoMUWHanbHbIN POCT OEHEXHbIX AOXO4OB Hacenenusa B 1998 — 1999 rr. conpoBoxgancs
yBenmyeHneMm cbepexeHun B HOMWHANbHOM BblpaxkeHun?. Tpy 3TOM TeMMbl pocTa AEeHEXHbIX
HaKoMNeHnn OblM  Bbllle TEMMOB poOCTa HOMMHAmNbHbIX OOXOAOB, 4YTO [OEMOHCTpUpyeT
OTHOCUTENBLHO BbLICOKYID CKIIOHHOCTb HacemneHust K COepexeHuto B YCNOBUSAX IKOHOMUYECKOrO
Kpmsanca M CoKpalleHus peanbHOW BenuyuuHbl nornyvaemblx goxofoB. Tak, B 1998 rogy poct
pacnonaraemMbix AeHeXHbIX AoxonoB coctaBun 157,5%, a cbepexennn — 260,0%, B 1999 rogy —
170,9% n 195,8%, cOOTBETCTBEHHO.

B peanbHom BbipaxeHun B 1998 rogy AeHexHble cOepexxeHns HaceneHus yBenmunnmcb Ha
67,4%, B TO BpemMsa Kak pacnonaraemble A0XOA4bl NpaKTU4Yeckn He mameHunucb. B 1999 ropy
Habnganock CoKpalleHue pearnbHbiX pasMepoB cOepexeHur, HO OHO Obiflo MEHbLUNM, YeM
COKpalleHne pacrnonaraemblx LOX0A0B, — €CNU pearbHble coepexeHns ymeHbwunmcb Ha 14,9%,
TO pearbHble pacrnonaraemble Aoxoabl — Ha 24%.

OTHOCKTEnbHO BbICOKUNE TeMMbI

Moka3aTenu HOpPMbI AeHEXHbIX yBeImyeHus HOMWHaNbHOro pa3smepa

cbepexeHun HaceneHus cbepexernnn B 1998 — 1999 rr. obycnosunu

1997 1998 | 1999 dopmmpoBaHne A0CTATOYHO BbICOKOM HOPMbI

YnaenbHbI BeC 6,2 10,3 11,8 cbepexeHnss. To ecTb, HecMoTps  Ha

cbepexeHun B 9KOHOMMUYECKME TPYAHOCTU U CHKEHNE YPOBHS

pacrnonaraembix XW3HKW, HaceneHuMe CTpeMuTcs  caenatb

AEHEXHbIX HaKoMnneHusl, Hanpaenas B cOepexeHus

poxopax, % Hemanyl Anst HbIHELLUHMX BPEMEH 4YacTb CBOMUX
YnenbHbIl BEC 2,6 7,5 7,6 AeHEeXHbIX AOX0A0B.

cbepexeHui MpumeydaTenbHo, yTO nokasarenmu

HaceneHusd B HopMbl cbepexeHnsa Hacenenus [NMP  Obinu

BB, % Bbille, YeMm B Poccun. bonee Toro, ecnn B PO

BCcrieacTeme (pnHaHcoBoro kpusuca B 1998 rogy
oTMeYancsa oTpuuaTenbHbI NPUPOCT cOepexeHnn (HaceneHne CHMMano AeHbrn ¢ 6aHKOBCKMX
BKMadoB, MpoAdaBano WHOCTPaHHYK BanwTy, u4Tobbl nogdepxaTb YpPOBEHb  TeKyllero
notpebnenus), To B NMMP B 1998 rogy n B 1999 rogy npmpocTt cbepexeHnit Bbin NONOXUTENbHbIM,
a ero ypoBeHb OcTaBasncs CTaburbHbIM.

OTHOCUKTENBHO BblCOKas

CKITOHHOCTL  Hacenenus TMP lNokazamesnu HopMbl c6epexeHuli HaceneHus

cbepexeHno 06bSICHAETCS BOBCE He [IMP u Poccuu

BbICOKMM YPOBHEM XU3HW, a, Npexae | |

BCEro, HEOBXOAUMOCTbLIO YaenbHbIi BeC chepexeHuii B Joxoaax Hacenenus, %
KOHBEPTUpOBaTb py6nésyto nmp | 1998 1999
HanMYHOCTb B WHOCTPAaHHYH BastoTy Poccusa | -0,1 3,8
(ocHoBHas yacTb HaKoMnneHun YaenoHbli Bce cbepexenunn B BBI, %
OCYLLIECTBISETCA WMMEHHO B popme VP 7,6 7,7
BanoTHbIX HaKonMeHnn), Poccus -0,1 1,9

o0ycnoBneHHyl0  TecHo  cBs3bto  [pumedaHue: ana conoctaBumocTn nokasartesnen no NMMP u
HebOonbLIOro perMoHa Cc  ApyruMu P® B paHHoM Tabnuvue npu pacuyéte ob6béma chepexeHumn
rocygapcTBami, MNposiBrsiollencss B Hacenexns MMP 6bina ncnonb3osaHa meToanka LIb Po. I§
TOM uMcAe B YacTbiX MOe3aKax npeabiaywmx 1 nocriegyowmx Tabnmuyax o6beEm cobepexeHni

HaceneHus [TMP accynutaH cC YéTOM O0cobOeHHocTeNn
rpaxgaH NnvP 3a npegensl P y
I —— B BLIE3AAx ha npouecca HaKoMMeHUss [OEHEeXHbIX CPeACcTB HaceneHnem
pecny ’ pecnyonmku.

BPEMEHHYIO paboTty u 1. A4. Hpyron

2 CbepexeHns HaceneHus, ocyLLeCcTBNEHHbIE 3a onpedenéHHbI Nepuon BpeMeHu (rod, keapTtan u 1. 4.),
BKITHOYAOT NPMPOCT AENO3UTOB M HamNMUYHbIX AeHer B pybnsx U MIHOCTPaHHOW BantoTe, NPUPOCT HAKONMEHUN B
hoHOax 4OBPOBONBHOIO CTPAXOBaHUA U BIIOXKEHUI B LEeHHbIE Dymaru.



Ba)XXHOM MPUYMHON NOOLEPXKAHUSA CPaBHUTENbHO BbLICOKOIO YPOBHS HAKOMMEHMW BbICTynaeT
HapacTawwasa counanbHO — 3KOHOMUYecKass HecTabunbHOCTb, BbICOKME PUCKM MOTepu MmecTta
paboTbl M WMCTOYHUKOB AOXOAOB, BbICOKME WHAMAUMOHHbIE W OeBanbBaUMOHHbIE OXWOAHWS,
HenpeackasyeMoCTb  MEPCNEeKTUB  COXPaHEHUS  MPUEMSIEMOrO  YPOBHA  MaTepuaribHOro
obecneyveHusn. [loaTomy cbepexeHusa uwrpaloT pofib  MHCTPYMEHTOB  CaMoO3awuTbl U
CaMOCTpaxoBaHNs OT coumarnbHbIX PUCKOB U Yrpo3.

[eHexHble coepexeHnss HaceneHus B pa3BUTbIX CTpaHax NpeacTaBneHbl pa3HOOOpasHbIMK
B/AAMN (PUHAHCOBbLIX aKTMBOB — GAHKOBCKMMW BKMagamu, BOXEHUSIMA B FOCYAapCTBEHHbIE U
KopnopaTuBHble LeHHble ©Oymary, pasmMelleHVeM CpeacTB B CTPaxoBblX, MEHCUOHHbIX,
WHBECTULMOHHBIX (poHOax, 3anacamMu HanMyHOM HaUMOHANbHOM WM WMHOCTPaHHOM BasnoTbl U Ap.
CocTaB geHexHbIx HakonneHun Hacenexnmsa NMP meHee pa3HoobpaseH. OH nNpeacTaBneH:

- 6GaHKOBCKMMM BKNagamu B MHOCTPaHHOW BanoTe U CPOYHbIMU pybnéBbiMM Aeno3uTamm
(Tak kak pybnésble Oeno3anTbl 40 BOCTpeboBaHWst B OCHOBHOM WCMOSb3YOTCA ONs TEKyLmX
OEHEXHbIX NepeyvncneHnii, oHM He MMetoT cbeperaTenbHOro xapakrepa u He ABNATCS (POPMOM
cbepexeHun);

- BMOXEHUSAMM CPeACTB B aKLMU NpeanpusaTum;

- 3anacamu Hanu4HbIX geHer B pyonsix U B UHOCTPaHHOW BantoTe;

- HakonneHnem cpeacTs B poHAax 4OOPOBOMBHOrO CTPaxoBaHUS.

PasHble Buabl cOepexeHnin CyLeCTBEHHO pasnu4yaloTcs no o0bEMy, yAenbHOMY Becy U
ponu B npouecce hoOpMUPOBaAHUA AEHEXHbLIX HAKOMIEHUN HaceneHus.

OuyeHb He3HaunTenNbHbI coepexeHnst CpeacTs B hoHAax 4OOPOBOMbHOrO CTPaxoBaHWS, YTO
CBSA3aHO C HEPa3BUTOCTbIO CUCTEMbI CTPAXOBaHUS, OTCYTCTBUEM COBPEMEHHBIX CTPaxXOBbIX CUCTEM
N CTPYKTYP, aKTUBHO paboTarowmx Ha PMHAHCOBOM pbiHKE. YAeNbHbIA BEC NPUPOCTa HaKOMIEHUI
B hoHOax 4oOpOBOMBLHOrO CTpaxoBaHusl B 00LWEeM OO bEME OEHEXHbLIX COEpPEXEHMIn HaceneHus B
1997 rogy coctaensan 1,5%, 8 1998 rogy — 2,3%, B 1999 rogy — 1,3%.

lMpakTnyeckn He  uMelT

CTpyKkTypa AeHeXHbIX cOepexeHuni HaceneHus cbeperatenbHoro 3HaYeHus
(mnpa. py6.) BNOXEHUS CcpeacTB B LEHHble
1997 1998 1999 B6ymaru (akumm), B 1998 — 1999 rr.
MpupocT cbepexenun - | 7135,9 | 18552,1 | 36321,7 oHu coctasnann nuwb 0,3% Bcex
BCEro cbepexeHunn. B pecny6nuke
B TOM YuUCrie: NPaKTUYeCKN OTCYTCTBYIOT KaHanbl
MpupocT Hakonnennn B | 105,5 433,3 475,5 pasMeLLeHnsa OEHEXHbIX pecypcoB
doHaax HaceneHusl B LeHHble Bymarn us-3a
n06pOBONBLHOMO Hepa3BMTOCTM (POHAOBOrO pPbIHKA,
CTpaxoBaHWs 3aTarnBaHus npoueccos
MpupocT HakonneHui 1087,9 | 34155 16165,7 perOpMWPOBaHV'f_l 3KOHOMUKMN U
Ha genosurtax MoAepHuU3aunn ee CTpyKTypbl.
B TOM Yncne: CbhepexeHus B Buae
- pybnéebix (cpoyHblx) | -201,7 237.8 -214,1 Pybneésoii Hanu4HOCTM B yCrOBMAX
- eanmomHbix | 1289,6 | 3177,7 | 16379,8 | HEMPEKPALAWENcs  UHpRsLMY
MprobpeTeHue 0.0 56,4 125 3 ABNAKOTCA SKOHOMMYECKU
LieHHbIX Bymar (akuui) BGeccMbICNEHHbIMM. Moatomy
MpUPOCT WHoCTpaHHon | 64940 | 138225 | 20284,2 | HanudHbie pybnm ncronbaylorcs Ha
BAMIOTbI Ha pyKax obecneyeHune TekyLero
(BKrtouas notpebnexus, a «UBNNLLEKY
nproBpeTenne KOHBEPTMPYETCS B MHOCTPaHHYIO
BAMIOTHbIX BasnoTy. HeadbdekTnBHbI _Ans
cepTUdMKaTOoR) HaceneHuns n pybnésbie
MpupocT py6nésoit 5515 | 8244 | 7280 | C2ONTE Ha CPOUHBIX
HaNMYHOCTM Ha pyKax aHKOBCKMX genosuTax, TaK Kak

npeanaraemMble NPOLEHTHbIE CTaBKU
He KOMMEHCUPYIT MoTepb OT WMHMMAAUMOHHOTO obecleHeHns pybns — ypoBeHb MPOLEeHTHbIX
CTaBOK Mo pybnéBbIM Aeno3utam puanyecknx numy, CTabunbHO HXKE YPOBHS FO40BOM MHANSLMN.



CTpykTypa AeHEXHbIX cOepexeHnin HaceneHus

(% Kk utory)

BcnegctBue HegocTaTtoyHOM
pas3BUTOCTN (PUHAHCOBOIO PbIHKA,

1997 1998 1999 CTPYKTYpbI 9KOHOMMKM, CTPaxoBoil

MpupocT cGepexenmi - | 1000 | 1000 | 1000 | Seoome Kygca p;gﬁr?:::ﬁgﬁ;g
BCEro : ocyliecTenseT AEHeXHble
B TOM 4ncne. _ HaKOMMEHNUs MPEeUMYLLIECTBEHHO B
MpupocT HakonnexHun B 1,5 2,3 1,3 opMe  BaMOTHbIX  BAHKOBCKMX
cporpax BKIAAOB M HAMYHON MHOCTPaHHOIA
g?::;oB;;HbmHﬂoro BanioTbl, KOTopble obBecneunsany
MpupocT HakonneHun 15,2 18,4 44,5 gg:;;?::;; B 19|937ec_b1999r:;r).|/|p00T
Ha AenosnTax B 1997 roay n B 1999 roay
B TOM Yucrie. oTMeYarnucb oTpuuaTernbHble
- py6bnésbix (CpoyHbIx) |  -2,8 1,3 -0,6 npupocTbl cbepexxennii B pybnax
- 8anmomHbix | 18,0 17,1 45,1 MMVMP — yMEeHbWWANCb OCTaTKK
MproGpeTerue 0,0 0,3 0,3 PYGnéBbLIX [eno3nTOB  (CPOYHBIX)
LIeHHbIX Bymar (akuun) dusanyecknx nuy M pasMepsl
MpupocT MHOCTpPaHHOM 91,0 74,6 55,9 XpaHMMOW Ha pykax py6nésoi
BanioTbl Ha pyKax Hanu4yHocTW. HaceneHve usbiMano
(Bkrovas cpefcTea ¢ pybnésbix 4enosnTos M
npuobpeTeHne n3 "gomatuHmx" HakonneHum
BantOTHbIX pybnéBon HanuM4HoCTM B OCHOBHOM
CEepTUdMKaToB) no npuyrHe COKpaLLEeHust
Mpupoct  pybnéson | -7,7 4,4 -2,0 peanbHOro pasMepa nofyyaeMbix
HaNM4YHOCTWN Ha pyKax poxogoB — B 1997 rogy n B 1999
roay HOMUHanbHLIE  [JOXOAbl

rpaxgaH pocnu ropas3go mMearneHHee, 4em I'IOTpe6I/1TeJ'IbCKVIe ueHbl. [na nogaepXaHnAa Tekyuiero

noTpebrneHns pacxogoBannchb

Co6epexeHunsa HaceneHus NMMP (mnpa. py6.)

paHee HaKOMMeHHble

pybnésble  cpeactBa  Kak 1997 1998 1999

MeHee rMpuBriekaTerbHble W MpupocT cbepexeHun - Bcero 7135,9 | 18552,1| 36321,7

adhdpeKTMBHbIE cpeacTea B TOM YuCre:

cbepexeHus. -8 pybnax [IMP | -647,7 | 15519 | -3423
B T10 e Bpewmsa - 8 UHocmpaHHoU eamome | 7783,6 | 17000,2| 36664,0

Habnoganuch yCTON4YNBO

BbICOKME TeMIMbl pocTa chepexeHni B MIHOCTpaHHOW BantoTe (B pybrnésom BbipaxeHun) — 218,4%
B 1998 rogy n 215,7% B 1999 rogy. CpaBHMTENbHO BbICOKAA HOPMA AEHEXHbIX COepexeHui

Hopma pybnésbix 1 BantoTHbIX cOepexeHni

HaceneHus
1997 | 1998 | 1999
YnenbHbIh BEC 6,2 | 10,3 | 11,8
CYMMapHbIX JEHEXHbIX
cbepexxeHun B
pacnonaraembix
poxopax, %
B TOM YuUcrne:
- cbepexeHutie | -0,6 | 0,9 | -0,1
pybnsax [MTMP
- cbepexeHutie | 6,8 94 | 11,9
UHocmpaHHoU easirome

HaceneHuns NMP nogaepxkmBanack B OCHOBHOM
3a CYET BarntoTHbIX chepexeHunin.

CKNOHHOCTbL HaceneHus K cbepexeHuto
AEHEXHbIX CpPeAcTB  MPEMMYLLECTBEHHO B
WHOCTPaHHOW BarnTe He TONMbKO NPUBOAUT K
gonnapusaumm cammx CcOEepexeHurh, HO U
BbICTynaeT dhakTopom aonnapusauum
JEeHexHoun Macchbl. YaenbHbin BecC
cbeperatenbHbliX BaniOTHbIX OEeno3UTOB B
obuwem obbéme Oeno3nToB (U3MYECKMX nuy
(pybnéBbix u BanoTHbIX) Ha 1.01.98 ropga
paBHsncsa 78,2%, Ha 1.01.99 roga — 78,2%, Ha
1.01.2000 roma - 89,9%. [Hona p[gaHHbIX
[enosntoB B obllemM 06béMe Haxodsillencs B
obpawieHmn geHexxHon maccel Ha 1.01.98 roga

coctaBndana 13,6%, Ha 1.01.99 ropa — 20,2%, Ha 1.01.2000 roga — 23,7%.

Takum obpasom, gonnapmsaunsa 6aHKOBCKMX BKITAAOB HACENEHUs chbirpana porib BaXKHOMO
dhakTopa NoBbILLEHNSA YPOBHSA Aonnapusaumm 4EHEXHON Macchbl.

Honnapusauus 4eno3nToB U3NHECKUX NNL, C TOUKU 3PEHUST PEryrMpoBaHnNs LEHEXHOro
obpalleHna ropasgo onacHee, Yem Jonnapusaumsi Oeno3vToB topugudeckux nuvy. B cnyvae
PEe3Koro yxyAlweHns napameTpoB YPOBHS XXM3HU HAceNeHUs BO3MOXHO «OerctBo OT BKNagoBy,
NposiBNSOLLEECSs B MaCCOBOM WU3bATUM HaceneHMem cpeactB CO CYETOB, B TOM u4ucne cC




BasnoTHbIX, U B KOHBepTauum ux B pybnéByld HanM4HOCTb. BbICTpoe yBenuyeHue HanuyHon
py6réBon mMacchl B obpalleHMn MoXeT CrpoBOLUUPOBaThL yCuneHne MHAPMAUNOHHBIX NPOLECCOB U
aesanbBaumo pybns. MogobHbIn cueHapuin pas3suTua cobbiTuin Habntoganca B Poccun nocne
huHaHcoBoro kpuauca B asrycte 1998 roga (ToT bakT, YTO €ro usHadanbHas npuynHa He Gbina

CBsi3aHa CO CHWKEHWEM YPOBHS
XKWU3HN HaceneHusi, He UMeeT B
JaHHOM cny4vae
NPUHUMNNANbHOIO 3HAYEeHNS).
Haxopsawuincs Ha
BantOTHbIX aenosuTtax
du3Mdeckux nuy, noteHuman
pocta pybnéeon HanM4HOCTU
JOCTaTOYHO BbICOK W UMeeT
TEHOEHUMI0 K YBESTUYEHMIO.
Ecnn B Havane 1998 roga Ha

100  TbIC. obpawatowerica
pybnésom HaNM4yHoOCTU
npuxoaunocb TONMbKo 47 ThbiC.
pybnésoro 3KBMBarneHTa

BallOTHbIX BKNagoB HaceneHus,
a B Havyane 1999 rogpa — 65
Tbic., TO B Hadane 2000 ropga
00BbEM pyOnéBoro akBmBasneHTa

OTtgenbHble NoKasaTtenu Aonnapu3auunum OEeHeXHOM Macchl

Ha 1.01.98 Ha 1.01.99 | Ha 1.01.2000

YpnenbHbIN BEC
BaOTHbLIX AEN03NTOB
IOPUONYECKUX U
bm3nvecKnx nuu, B
obuem obbéme
OEHEXHOW Macchbl
(M3), %

30,5 36,5 61,5

YnenbHbIi Bec cbeperaTenbHbIX BantoTHbIX 4EMN03UTOB
dumamyeckux nuu, B oblem oobLEMe

- OeHeXXHoU macchbl, 13,6 20,2 23,7
%

- besHanuyHou 19,3 29,3 28,7
OeHexxHol maccebl, %

- 0erno3umos 78,2 78,2 89,9

gusuyvecKux nuy, %

OCTaTKOB BartOTHbIX AEMN03UTOB (PU3NYECKNX NNL, NPEBBLICUI pa3Mep HaxogsLwenca B obpaleHnm
pybnéson HanuyHocth Ha 35% — Ha kaxable 100 TbiC. HAaNU4YHbLIX pybnen npuxogunock 135 Thic.
py6réBOro aKBMBaneHTa BantoTHbIX BKNagoB HaceneHus.

YBenuyeHue pybnéBoro cogepxaHus BantoTHbIX OEeN03UTOB HaceneHus Npoucxoauno Kak

MpupocT ocTtaTkoB cGeperarenbHbIX BanOTHbIX
Leno3uToB HacerneHus

1997 | 1998 | 1999
lNpupocT ocTtaTkoB — 1999,4 | 646,6 | 145,6
Bcero, Tbic. gonn. CLUA
MpupocT octaTkoB — 1289,6 | 3177,7 |16379,8
BCcero, mnpg. pyo.
B TOM YMCII€ 3a CYET:
- nornosiHeHusi eknaoos | 936,3 | 725,6 | 562,2
- CHUXeHus1 obmeHHozo | 353,3 | 2452,1|15817,6
Kypca pybns
BantoTHble cOepexeHNA HaceneHus
(Tbic. ponn. CLUA)
1997 | 1998 1999
MpupocT BantoTHbIX 12731,5/16097,1| 7364,6
cbepexxeHnn HaceneHns
- BCEro
B TOM Yuche:
- npupocm ocmamekos | 1999,4 | 646,6 145,6
sarntomHbix 0erno3umos
- npupocm Hanu4Hou [10732,1|15450,5| 7219,0
UHocmpaHHoU earnomsl
Ha pyKkax

3a CYET HENOCPEACTBEHHOrO MOMOSTHEHWS
BKNagoB, TaKk W 38 CYET CHWXKEeHus
obmeHHOro  kypca pybnda. BnonHe
€CTECTBEHHO, YTO MO Mepe COKpalleHUus
peanbHbIX [0X000B HaceneHus
yMeHbLUanachb BennynHa CyMM,
HanpaBnsemMbIX Ha nononHeHune
BaNOTHbIX OaHKOBCKUX BKMagos — B 1997
rooy Ha  9Tu uenu HaceneHue
nspacxogosano 1999,4 tuic. gon. CLUA, B
1998 rogy — 646,6 Toic., B 1999 rogy —
145,6 TbIC. [1OSTOMY OCHOBHYH pPOSib B

npupocTe BartoTHbIX AenosnToB
HaceneHnsi, HOMWHWPOBAHHbLIX B pybnu
NVP, cTano urpatb CHWXeHue
obmMeHHOro Kkypca pybna. Cneayet
3amMeTuTb, 4yTO CBSA3aHHbIN C
AeBanbBauven pybns pocT ocTaTKoB
BaniOTHbIX  BKnagos (B pybnésom
BblpaXeHnn) ¢ cyrybo coumanbHON TOYKM
3peHnss uMeeT_1o3umueHbIU xapakmep,
[1OCKO/IbKY MNPUPOCT BKMNadoOB 3a CYET
KypCOBOW pasHULbl MOXeT bbiTb 0bpaLLéH
B pyOGnéBbin goxoa.

HecmoTps Ha BbIFrOQHOCTb
OCYLLECTBIMEHNSI [EHEeXHbIX cHepexeHun

B BMAEe BamnoTHbIX GaHKOBCKMX BKMAQO0B, 3alUMLIEHHBLIX OT AeBanbBauuu, HaceneHwe oTAaéT
SIBHOE NMpeanoyYTEeHNe HaNMYHbIM BanOTHBIM HAKONNEHUAMW. YOenbHbI BEC NPUPOCTa HaNMYHON
BamnoTbl Ha pykax B obuiem npupocte BantoTHbIX cbepexenmn B 1997 rogy coctasun 84,3%, B
1998 roagy — 96,0%, B 1999 roay — 98,0%.

HeobxogMmo oTMeTUTb, YTO 3apernctpuposaHHoe B 1999 rogy cHwxeHue abCOMoTHbIX
pasmMepoB MpPMPOCTa HanMYHOW MHOCTPAHHOM BamnTbl HA pyKax y HaceneHus (B AONNapoBOM
NCYNCNEHNN) CBA3AHO He TOMbKO C NageHueMm pearnbHblX AOXOO0B HaCeneHusi, HO U C KpanHe



OrpaHMYeHHbIMM BO3MOXHOCTSIMM KyNinv — NPOSAXW BantoTbl HA 0ULManNbHOM BamntOTHOM PbIHKE,
0 4Yém roeopunocb paHee. OueHUTb O0O0BLEMBbI BanOTHO — OOMEHHbLIX OMepaunin Ha «4EPHOM»
BanOTHOM pblHKE W, COOTBETCTBEHHO, ONpedenuTb AeWCTBUTENbHble pasmepbl npupocTa
HarnuM4yHOW BanioTbl Ha pykax y HaceneHus B 1999 rogy He npeacTaBnNAeTCs BO3MOXHbIM.

MpeBanupytowlass CKMNOHHOCTb HACENeHUs K OCyLecTBNeHno cbepexeHnn B Buae
HaNM4yHON MHOCTPAHHOW BanioTbl HEOAHO3HAYHO BNUSET Ha HanuyHoe AeHexHoe obpaleHue. C
OOHON CTOPOHbI, YCTOMYMBOE MpeBbilleHNE OOBLEMOB MNOKYMKM WHOCTPAHHOW BamnoTbl Hag
ob6bEmMamu npogax MO3BOMSET «OTTArMBaTby PYyONEBYID HANMUYHOCTbL M CAEpPXMBaTb €€ POCT C
uenbio nogasneHus MHoNAuuU. C Apyron CTOPOHbI, XpaHMMas Ha pykax BantoTHas HanuyHoCTb
(Takke Kak U cpeAcTBa B BantoTHbIX BKNagax HaceneHus) No4 Bo3genctenem HebnaronpuaTHbIX
hakTopoB MOXeT OblTb NpegbsaABneHa K HEMEANEHHON KOHBepTauum B pyOnéByl0 HanMM4YHOCTb.
Tem cambIM HenNb3s HE CYUTaTLCA C MOTEHUMAnNbHO CYLECTBYIOLLEN YrpO30M pe3Koro yBenuyeHus
HanuMyHoOM pyobnEéBOM [LEHEXHOM Maccbl B obpalleHun © MposiBNEHUS COOTBETCTBYHOLLMX
oTpuuaTenbHbIX NOCNEACTBUN.

Ecnn B 1997 rogy pasmep
npupocTa HanMyHOM WHOCTPaHHOM
BanoTbl HA pykax y HaceneHus 6bin
MeHbLUE o6bEéma HanM4HbIX
pybnésbix cpencTts B obpalieHuu,
coctaBndasa 91,1% nocnegHero, 1o B
1998 — 1999 rr. BenuYMHaA 4YUCTOM
MOKYMNKN HacesrieHnemM WMHOCTPaHHOM
BaniOTbl (3a MMHYCOM MNpogaxu)
npesbilwana ob6bém  pybnésou
HanuyHoctn Ha 37,3% B 1998 rogy

Hanu4yHasa py6néBas AeHeXxHas macca U NpupocT
HanM4YHOM MHOCTPAHHOM BasoOTbl Ha pyKax y
HaceneHus (mnpa. pyo.)

1997 1998 1999
HanuyHas pybnéesas 7126,1 | 10069,8 |16938,4
AEeHeXHasa macca B
obpawyeHum (MO), Ha
KOHeL, roga

MpupocT HanuyHon 6494,0 | 13822,5 |20284,5
WHOCTPaHHOWN BanoTbl HAa

v Ha 19,8% 8 1999 ropy. pyKax y Hacenenus sa ro
MpupocT HanuyHon 91,1 137,3 119,8
Bbigodb: WHOCTPAHHOM BanioThbl B
1. Hecwmortpst Ha CHWKeHne | 7o K HanuuHou pybnesoi
peanbHOro pasMepa mnonyvaemblx L HEHEXHONM Macce
J0X00B, HaceneHune NnviP

NposiBNAET CPaBHUTENbHO BbICOKYKD CKITOHHOCTb K COEpexXeHu — HOMUHanbHas BenvuuHa
OEHEeXHbIX HaKoMmeHnn pacTéTt bblcTpee HOMUHanNbHbIX pacnonaraeMblX 4OXOA0B.

2. COGepexeHnsi OCyLLECTBAITCA NPEMMYLLIECTBEHHO B BUAE HAKOMNIIEHNA NMHOCTPaHHOW BantoThbl,
4yTo 0OycrnoBneHo HegoBepuveMm K pybsito, BbICOKUMU WHMASUMOHHBIMW OXWOAHUSAMU, a Takke
TECHbIMU JINYHBIMU 1 AKOHOMUYECKUMM CBA3SMU XUTENen pecnybrmkn n 3apybexHbIX CTpaH.

3. CKNOHHOCTb K HaKoMmeHuo AeHeXHbIX cpeacTB B MHOCTPaHHOW BantoTe SBNSETCS OOHOW U3
NPUYMH COXpPaHEHMS BLICOKOTO YPOBHA  Jonnapmsauun  3KOHOMWKM U (bopMupoBaHng
noTeHumanbHbIX Yrpo3 Ans crabunbHOro JAeHexHoro obpalleHus, ocyuwecTtensemoro 6es
N3IMLLHUX PUCKOB PE3KOro BO3pacTaHus Hamnn4yHou pybréBon OeHEeXHOW Macchl U nocnenyoLen
MHNAUUN.

lll. deHeXxHble cOepexxeHMA HaceneHusa U MHBeCTULUN

OcyuwiectBnssa cbepexeHnsa, HaceneHne He npecneayeTt Lenu HaKonmneHus pecypcoB Ang
nHBectuumin. OHO PYKOBOACTBYETCH MNOTPEOUTENLCKUMU MHTEPECAMMU, COXPaHsisi YacTb CBOEro
goxoga ana Oyaywero notpebneHuMss u nomewas cbeperaemMble pecypcbl B OOXOAHbIE
nHaHCOBbIE aKTMBbI — B LiEeHHble Oymaru, cTpaxoBble NONucbl, GaHKOBCKME BKMagbl U T. A.
McTouHmkoMm goxoda, nonyyaemMoro HaceneHnem ot chepexxeHuni, kak npaBuio, BbICTynaeT 4OX04,
Nosy4yeHHbIn 6aHkamMn, MHBECTUUMOHHBIMWU, CTPaxoBbIMW, MEHCUOHHbIMW doHA4amMu wn ap. OT
NCNONb30BaHWs NMPUBNEYEHHBIX COEpeXeHnin B Ka4eCcTBE MHBECTULMOHHBLIX pecypcoB. TeM caMbiM
obecne4vnBaeTca CBA3b MeXay cOepexxeHNAMN N NHBECTULNAMMN.

Hacenenuve NMMP pasmellaet cbeperaemble geHEXHble CpeacTBa MPenMyLLECTBEHHO B
aKTuBax, He WUMEKLMX MHBECTULMOHHOIO xapaktepa. B 1998 rogy B pacxogax HaceneHus,
HanpaBneHHbIX Ha NpuobpeTeHue K mnonosiHeHMe UHAHCOBLIX akTMBOB, 81,7% cocTaBnsnu
pacxofbl Ha MOKYMKy MHOCTPaHHOW BanoThl, CO34aHWe 3anaca pybornéBOM HanMMYHOCTM — T. €. B
OCHOBHOM MOMOSIHAMNCL aKTMBbLI, HE WMeLMe CBA3N C WHBECTMLMOHHLIM MPOLIECCOM B
akoHomuKe. B 1999 rogy gons nogo6HbIX pasmelleHmi coctasuna 89,3%. Taknum obpas3om, oveHb
He3HaunTenbHasi 4YacTb pPacxodOB HAaCeNeHus, HanpaBnAeMblX Ha HaKOMMeHNne OEHEXHbIX
pecypcoB, NOMELLAETCS B aKTUBbI, KOTOPbIE MOTYT ObiTb NCNOSIb30BaHbI B MHBECTULIMOHHbIX LIENSX.



B obuwen cymme pacxonoB HaceneHusi, HanpaeneHHbIX B AeHeXHble akTuebl B 1998 rogy, nokynka
akumm coctaeuna scero nuuwb 0,2%, nononHeHne 6aHKOBCKMX BKNagoB (BantoTHLIX U pybnésbIx) —
7,2%, B 1999 rogy — 0,3% u 6,7%, COOTBETCTBEHHO.

Hepas3BnTOCTb pblHKa PMHAHCOBbLIX aKTMBOB Npeaonpeaenvna BeCbmMa y3kne BO3MOXHOCTHU
BblbOpa HaceneHunem dopm cbepexeHns  OeHexHbX pecypcoB. KopHu paHHom npobnembl
KPOKTCS B HEPA3BUTOCTM SKOHOMWYECKOW CUCTEMbI pecrnybnuku, YTo B LIENIOM XapakTepHo Ans
NMOCTCOBETCKMX roCcy4apCTB.

CTpyKTypa pacxoaoB HacenieHUA Ha NpuodpeTeHne U
B HbIHELLHNX yCnoBuax pykTypa p A P P

nonoJsyiHeHne AeHeXHbIX aKTUBOB

HacerneHve NPaKTUYEeCKn

BblbMpaeT 13 AOBYX OpM 1998 ~ 1999 .
cbepexeHuit, KOTOPbIMM MIIPA. Yo K MNpA. % K
SBMSIHOTCS HaHKOBCKME pyb6. | utory py6. | utory
BKNagbl u HanuyHasg Pacxoabl Ha 26584,2 | 100,0 | 41020,2 | 100,0
MHOCTpaHHas BanioTa. sBHoe nprnobpeTeHne u

npeanoqTeHme oTnaéTCs MOMOMHEHNE AeHEeXHbIX

HaKOMMEHMIo HanuyHon | 8KTUBOB - BCETo

WHOCTpPaHHOW  BamnwTbl C B TOM 4ncrne:

Bornee BbICOKO - npuobpemeHue akyud 56,4 0,2 125,3 0,3
NMUKBUOHOCTbIO HaNYHbIX - nonosiHeHue | 1901 ,4 7,2 2760,4 6,7
BaMIOTHbLIX  CPeacTB Mo 6aHKOBCKUX 8K1ados

CPaBHEHWIO C  JEeMO3UTHLIMM (pybnéebix u

cpeacteamu.  Kpome  Toro, 8a/1I0MHbIX)

npuobpeTas VHOCTPaHHY10 - noriosiHeHue cpedcme 6 | 2905,1 | 10,9 | 1501,9 | 3,7
BanioTy, HaceneHue goHOax 006p080sILHO20

obeperaeT CBOM [OEHEXHble cmpaxogaHusi

pecypcbl OT MHMMALUNOHHOIO - rIoKyrnka Hanu4Hou | 20895,1 | 78,6 | 36632,7 | 89,3
obGecLieHeHus. B To xe Bpewmsi, UHOCMmpaHHoU easome!

pa3sMeLlEHHblIE Ha BAHKOBCKMX - co30aHue pesepsa | 824.,4 3,1 - -
pyGnéBbIx aenosutax pybnéeoli Harnu4Hocmu

cpeacTea noaseprarTca

NMHPNSUMOHHOMY ObecueHeHNIO — pearnbHO OHWM He cbeperatoTcs, a obecueHUBalTCs, Tak Kak
NPOUEHTHbIE CTaBKM HWXe YPOBHA WHpnauun. Tak, B 1999 rogy npu rogoBoM yBenuyeHuu
notpebutensckux ueH Ha 130,0%, cpedHeB3BelleHHAs MPOLEHTHasi CTaBka MO geno3uTtam
dusnyecknx nuy, B pybnsax B cpegHem B TedeHme roga coctasnsna 20,5%.

Bonee BbIrOAHLIMM MO CpaBHEHWO C pPyONéBbIMM BKNagamMyn SBNSAOTCA BKNagbl B
WHOCTPaHHOW BankTe, He TOSbKO 3alMuiarlie LeHexXHble cpeactBa oOT uHAsUMM un
AesanbBaunn, HO U NPUHOCSALLME HE AeBanbBMPYIOLLNACSA NPOLEHTHbIN foXo4 B BantoTe. CpeaHsis
CTaBKa no genosuTtam pusnyecknx nuy, B MHocTpaHHon Bantote B 1999 rogy coctaensna 18,5%. B
TO Xe Bpems npeanoyTeHne oThaétca cbepexeHuo CpeacTB B HanM4YHOM BanoTe, He

. CpepnHsiss cTaska no py6résbim MPMHOCALIEeMY MPOLEHTHOro J0XOAa. B 199&}
R [EN03NTaM hU3NYECKVX ML rogy Ha TMOKYNnKy HanuM4yHOM WHOCTPaHHOMN
35 ~ 51999 r BanTbl HaceneHne uapacxogosano B 29 pas
30 4 ) fbonblle CpeacTB, 4YeM Ha  MOMOSIHEeHWEe

BanoTHbIX 6GaHKOBCKMX Bknagos, B 1999 rogy —

25 1 B 65 pas.
20 A BMecTe € TeM, [eHexXHble pecypchl
15 - HaceneHus, MNOMELlEHHble Ha [Aeno3nTbl W
10 - g HaxoOsLLUMEeCs B pacnopsiKeHUn OaHKOBCKUX
- yupexgeHun, npeacrtaBnsaoT cobor Hemanyto

S 7 BENMYMNHY, COCTaBNASA 1, oT obLweit CyMMbl

0 T T T 6aHkoBckux aeno3utoB (Ha 1.01.2000 roga).
| I 1 \V; OcobeHHOo Benuka [0ns Oerno3nToB HaceneHus
kBapTan keapTan ksaptan keapran | B OOWeW  Cymme  CpOdHbIX  AEnosuTos
(pybnésbix 1 BantoTHbIX) — Ha 1.01.2000 roga

oHa paBHsnacb 81,8%:, B TOM 4ncrie B CyMMe CPOYHbIX BanOTHbIX A4eno3ntoB — 81,7%, CPOYHbIX
py6nésbix — 91,1%.

CyliecTByeT 3Ha4uTeNbHbIA pe3epB NpUBNeYeHNs OOMOMHUTENbHbBIX AEHEXHbIX PecypcoB
HaceneHus B GaHKOBCKME BKNafbl, 3aKOHCEPBUPOBAHHbLIA B HaNMYHOW MHOCTPaAHHOW BanioTe Ha
pykax. Tak, B 1998 rogy umcrtas nokynka HacerneHMem WHOCTPaHHOW BarnioTbl (3@ MWHYCOM
npogaxu) coctasmna 15450,5 Toic. gonn. CLA, gaHHaa cymma novtu B 3 pasa npesblwana



06BbEM cpeacTB Ha BantoTHbIX OaHKOBCKMX Oeno3uTax Hacenenua. B 1999 rogy HaceneHwe
yBENUYMO 3anacbl HaNMYHOM MHOCTPAHHOW BantoTbl HA cymmy 7219,0 Teic. gonn., 4yto 6bino
fbonbwe obbéma cpedcTB Ha BanoTHbIX Bknagax B 1,2 pasa (HanomHum, yto B 1999 rogy
HaceneHne akTMBHO npuobpeTano BaniTy Ha TEHEBOM pblHKE, MO3TOMY [OEeNCTBUTENbHbIV
NPUPOCT HaNMYHOW BantoTbl HA pyKax y HaceneHnsa OLeHNTb HEBO3MOXHO).

Mpobnema npespalleHnsa coepexeHnn HaceneHmsi B MHBECTULIMIN 3aKO4aeTCs HE TONbKO
B HeobxoaumocTu TpaHcopMauMn HanuMyHOW BantoTbl Ha pykax B 6GaHKOBCKME BKMagbl W
COBEPLUEHCTBOBAHNA MPOLIEHTHOW, AEMO3UTHOW MONMUTUKM KOMMep4eckux 6aHkoB. OCHOBHoOe
3BEHO [aHHOM npobGrembl COCTOMT B TOM, YTODObl cOepexeHus, npesBpallascb B KpeauTHble
cpefcTtBa, Hanpaensanucb Ha 3@EKTUBHbIE MHBECTULMN B pearbHblA CEKTOP 3KOHOMMUKW,
crnocobHble obecneuynTb

SKOHOMMYECKUIA pocCT. K OcTtaTkn cpencTB Ha cbeperaTenbHbIX 4eno3nTax HaceneHus
coXXaneHuto, exerogHoe (mnpa. pyo6.

naaeHne OCHOBHbIX Ha 1.01.98| Ha 1.01.99 |Ha 1.01.2000
MaKpOIKOHOMNHECKNX OcraTk1 cpeacTs Ha 3615,4 7030,9 23196,6
nokasarenen cbeperaTtenbHbIX

CBUOETENbCTBYET O TOM, 4TO [eN031Tax HaceneHus -

ncnonb3oBaHne  6HGaHKOBCKUX BCEro

KpeauToB  OcCyllecTBnseTcs B TOM YNChe Ha:

HES(PEKTUBHO. er'u'mb': - CPOYHbIX pybnéebix | 283,7 521,5 307,4
HanpasnAeMble B pearbHeln - eamomHbix | 3331,7 | 65094 22889,2
CEKTOP ~  JKOoHOMWKM, — MAYT YaenbHbI BEC 43,9 56,8 38,8
NPEeNMyLIECTBEHHO Ha cbeperaTenbHbIX

nononHeHue 060pPOTHbIX [ENOSUTOB HaCeNeHHs! B

cpeacts,  MHaHcUpoBaHue oBiLiel CyMMe

TeKyLLUNX pacxonos.

BanOTHbIX AEMN03UTOB U
CPOYHbIX pyOnéBbix
nenosnTtoB, %

Heobxogumo 3ameTuTb, YTO
MHBECTULUMN B  OCHOBHOM

Kanutan OCYLLIECTBIIAOTCS
NoYTM  UCKNKYUTENBHO  3a
CYéT cobCcTBEHHbIX cpeacts npeanpuatuii. B 1999 rogy Tonbko 0,5% kpeauToB KOMMEpPYECKMX
©aHKOB IOPUAMNHECKUM NLAM SBIANMCH AONTOCPOYHbIMMU.

B TO Xe BpeMsi HbIHELUHAS KPU3NCHas CUTyauusi B SKOHOMUKE M UHBECTULMOHHON cdhepe
cnoXunacb BOBCE He MO BUHE KPeOUTHbIX YUYpeXOeHUn, SBASIOWUXCA KOMMEPYECKUMNU
opraHuMsauusamMm u He Morywmumum cebe no3BONUTL KpeauToBaTb HENnaTéxXecnocobHble u
yObITOUHbIE NPeanpuaATUS, 4YUCO U YyAenbHbIA BeC KOTOPbIX HEeNpepbiBHO BO3pacTaerT.
HacTtoatenbHo Heobxoauma rocygapCcrBeHHasi UHBECTULMOHHANA Nporpamma, B KOTOpPOW Obinn Obl
YETKO OnpedeneHbl CcTpaTerMyeckne HanpaerneHnsa wun  cdepbl WMHBECTUPOBAHMS, Mepbl
CTUMYNNPOBaAHMUS U MNOAOEPXKKN YYACTHUKOB WHBECTULMOHHBLIX MPOrpaMMm M MNPOEKTOB U T. A.
Tonbko B TakOM Criydae MOXHO pacCyuTbiBaTb Ha MakCMManbHOe BoBreveHne OaHKOBCKOro
Kanutana B WHBECTULMOHHBLIA MNPOLECC, Ha akTMBM3auuio paboTbl 6aHKOB MO MNPUBMEYEHMUIO
OONOSHUTENbHBIX CPeACTB BO BKMadbl, B TOM YMUCE CKPbITbIX, HEYYTEHHbIX JOXOA0B HacerneHus,
pe3epBOB HANWMYHOW MHOCTPAHHOM BanioTbl M Np. [NpuBnevyeHne LOMOMHUTENBHBLIX OEHEXHbIX
pecypcoB B 0aHKOBCKyl0 cdpepy, obpalieHne HeopraHm3oBaHHbIX COepexeHun HaceneHus B
OpraHu3oBaHHble W danbHenwee WUCNONb30BaHME daHHbIX CPeaAcTB  Ha  MHBECTMLNM,
CTUMynMpyeMble U NOOAEPXMBaeMble rocygapcTBoM, OyaeT HenpemMeHHO COOENCTBOBATb
OXMBEHMIO 3KOHOMMWKWN, POCTY pearnbHblX JOXOO0B U COEpexXeHU HaceneHusl, KoTopble CTaHyT
OEeNCTBUTENBbHO BbIMOMHATL POSib OAHOMO U3 BaXXHENLLUNX MCTOYHUKOB MHBECTULWIA.

Bbi800b1:

1. HaceneHve pasmellaeTt cbeperaemble AeHEXHble CPeacTBa NPEUMYLLECTBEHHO B He
WMHBECTULMOHHbIX aKTUBax, NpuobpeTasa BantoTy M NOMNOSHAA CBON pe3epB HANMYHOW MHOCTPAHHOM
BantoTbl. TeM caMblM, BECOMAsi YacTb AEHEXHbIX HAKOMMEHUA HACeNeHnsa «no onpeaeneHnio» He
NCNONb3yeTcsl B KA4eCTBE MHBECTULIMOHHOIO pecypca.

MmaBHaa npobnema npeBpaweHna cbepexeHun B MHBECTMUMM CBsi3aHa C
HeobOX0ANMOCTbIO pa3paboTkn U peanusaumm 0O60CHOBAHHOW M AOCTATOYHO KOHKPETU3NPOBAHHOM
rocy4apCTBEHHOWN MHBECTULMOHHON NPOrpaMMbl, YTO NO3BONMIO Obl HAULENUTL BGaHKOBCKYHO cdepy
Ha KpeguToBaHMe MNPOM3BOACTBEHHbLIX WHBECTUUMA W Ha MNpUBNEYEeHMe BO  BKNagbl
AONOMHUTENbHBIX AEHEXHbIX CPEACTB, NPEeXAe BCero, HakonneHu HaceneHus.



BAAAHC AEHEKHBIX AOXOAOB UM PACXOAOB
HACEAEHUA TIPUAHECTPOBCKOM MOAAABCKOIM
PECITVBAMKU 3A 1999 TOA

B IV kBaptane 1999 roga oeHexHble goxoabl HaceneHus MNpuaHecTtpoBckon MongaBcKkon
Pecnybnukun coctasunu 154,3 TpnH. pyo. (B IV kBaptane 1998 roga — 55,9 TpnH. py6.). B uenom
3a 1999 rog geHexHble Joxoabl HaceneHnst 3admKkcnpoBaHbl Ha ypoBHe 374,3 TprH. pyo. (3a 1998
rog — 223,6 TpnH. pyo6.).

Ob6saszaTtenbHble nNnaTtexun n B3HoCbl HaceneHus 3a |V kBaptan 1999 roga cocrtasunn 24,9
TpnH. py6., a 3a Becb 1999 rog — 74,9 1pnH. py6. Takum obpasom, pacnonaraemble SEHEXHbIE
aoxoapbl Hacenenua B IV keapTtane 1999 roga cnoxunuce B pa3mepe 129,4 TpnH. py6., a B Lenom
3a rog B pasmepe 299,4 TpnH. pyo.

CpegHun ypoBeHb notpebutenscknx ueH 3a |V keaptan 1999 roga npeBbiCcUn
COOTBETCTBYIOLWMIA NnokaszaTenb 3a IV keaptan 1998 roga B 2,544 pasa. Mexay Tem, OeHexXHble
noxoabl HaceneHus B |V kBapTtane 1999 roga yBennuunncb MO CPaBHEHUIO C JOXO4amu
HaceneHuns B IV kBaptane 1998 roga B 2,76 pasa. B pesynbTate, B peanbHOM BblpaXeHuu
OEHeXHble Aoxoabl cekTopa gomMaluHmx xo3sucTs B IV kBaptane 1999 roga sospocnu Ha 8,5% no
CpaBHEHMIO C aHanormyHbiM nepuogom 1998 roga. OgHako B uenom 3a 1999 rog AeHeXHble
JOXOAbl HaceneHuss B peanbHOM BbIpaXeHUM cHuU3MNnce Ha 27,2% no CpaBHEHUKO C
npegLecTByOWMM rogoM, Tak Kak Temnbl pocTa goxogos B 1999 rogy no cpasHeHuto ¢ 1998
rogoM B HOMWHaNbHOM BbipaXeHun cocTaBunu 167,4%, a Temnbl CpeoHErogoBor MHNAUMM —
230%. CooTBETCTBEHHO, pacnonaraemMble AeHeXHble A0X0Abl HACeNeHUs B peanbHOM BbIpaXeHUn
B IV kBapTane 1999 roga Bo3pocnu Ha 11,5%, a 3a 1999 rog cHmamnnch Ha 24%.

B pacdéte Ha ogHoro xutens pecnybonukn geHexHble goxodbl 3a 1999 rog pgocturim
564,6 mnH. py6. (unu B cpegHem 3a mecau 47,1 mnH. py6.), pacnonaraemble OeHEeXHble 4OXOAbl —
451,6 mnH. py6. (37,6 mnH. pyo.).

[eHexHble [oxoabl HACeNeHNs 1 pacnonaraeMble JeHeXHble
aoxoabl HaceneHna B 1999 rogy
(B8 % Kk BANoBOMY BHYTPEHHEMY NPOAYKTY)
100 - 91 ,8
90 80,4

| kBapTan 1999 Il kBapTan 1999 Il keapTan 1999 |V keapTan 1999
roga roga roga roga

O /leHexHble JoX0oabl HaceneHus
B Pacnonaraemble JeHeXHble 40X0Abl HaceneHns

MpogomkaeT yxyawaTbCs CTPYKTypa OEHEXHbIX AOXOAOB HaceneHusi. Tak, CHu3unacb
aonsa 3apaboTHon nnaTbl B CyMMapHbIX goxogax Hacenexus (¢ 42,5% B 1998 rogy po 40,3% B
1999 roay), coumanbHbix TpaHcdepToB (¢ 15,4% po 14,7%), noctynneHun mn3 UHAHCOBOW
cuctembl (¢ 6,1% po 5,8%). MNMpn 3ToM noBbicUNAck LONS AEHEXHbIX OOXOAOB HaceneHus,
NOSYYEHHbIX U3 omLManbHO He3aperMcTpupoBaHHbIX UCTOMHUKOB. B 1999 rogy no cpaBHEHUIO C
1998 rogom ypoBeHb HedpopmMarbHbIX 4EHEXHbBIX 40X040B Bo3poc 6onee yem B 1,8 pasa.



BanaHc geHeXHbIX goxonoB U pacxonoB HaceneHusa NMMP (mnpaA.

py6.)

[eHexHble AoXoAbl HaceneHus. IV kBapTan 1999 rog
1999 ropa
OnnaTta Tpyga pabo4mx n cnyxawmx 47 393,6 150 795,2
OuBnoenabl 1,2 61,1
MocTynneHms OT NPoLaXM NPOAYKTOB CESTIbCKOro X03snMCcTBa 969,8 1 926,3
lMNeHcun n nocodus 17 680,2 55176,0
CTtuneHgum 229,3 600,5
MocTynneHns n3 MHaHCOBOW CUCTEMbI, B TOM YUCAE: 57824 21 736,1
- cmpaxosble 8blriamsl 409,0 11734
- ccyObl baHKO8 Ha UHOUBUAyaslbHOE XUMUUWHOE CMpPoumesibcmeo 4 660,1 14 221,2
u nompebumersbckue yenu
- IPOUEeHMbI Mo eknadam 630,0 57927
- 803MeueHUe pacxodos uHeanudam 52,8 331,8
- OKazaHue uHaHco8oU nomowu epax0aHam 051 yryqduleHus - -
JKUMUWHbBIX ycnosul
- KOMIIeHcayUOHHbIE 8birnnambl Ha npuobpemeHue monausea u - 217,0
Opyeue uenu
[loxoabl HaceneHus oT NPogaXKM MHOCTPAHHOW BantoThl 8018,3 16 348,5
[leHexHble cpeacTBa, NOMyyYeHHbIE MO NepeBogaM (3a Bbl4ETOM 40,8 40,8
nepeBegéHHbIX 1 BHECEHHBIX CYyMM)
Opyrve goxogbl 74 150,3 127 611,0
Bcero peHexHbIX 4oxonoB 154 265,9 374 295,5
[MpeBbILWEHNE pacxo4oB Hag JOX04aMu 20,0 728,0
OBLLM BANAHC 154 285,9 375 023,5
HeHexHble pacxoabl n coepexeHuns. IV kBapTan 1999 rog
1999 ropa
Po3HW4YHbIN TOBAapoO6OPOT NO BCEM KaHanam peanusauuu 72 856,0 187 162,1
Onnata ycnyr n gpyrne pacxogpl, B TOM Yucne: 17 793,5 57 798,2
- ycnyau XUuuwHo20 xo3slcmea U KOMMYHallbHbIe ramexu 5591,6 20 360,0
- onyiama bbimosbix ycrye 1 368,1 42115
- 83HOCbI 8 0emMCKUe y4pexO0eHusi 135,7 509,5
- pacxolbl Ha MOKYyrnKy MymeeoK 8 caHamopuu u doma omobixa, Ha 565,0 2 006,5
mypu3m U sie4eHUe 8 raamHbIX NoaUKIUHUKax
- pacxodbl Ha KUHO, meampsbl U Opyaue 3penuuia 84,5 283,5
- pacxodbl Ha efie3HOO0POXHbIU, 800HbIU, 8030YWHbIU, a8mo u 1748,6 4 5345
20podcKoll ar1iekmpompaHcriopm
- offiama ycrye cesasu 2512,2 7529,4
- fipoYue ycnyau 1846,9 6 976,3
- yenyeu Ml u ¢pusudeckux nuy 3940,9 11 387,0
Ob4a3atenbHble NnaTexu 1 4o6poBONbHbIE B3HOCHI 24 888,3 74 9470
MpupocT cbepexeHnn BO BKNagax M LiEeHHbIX Bymarax 17 550,4 191034
[MoKynKa XunblX NOMELLEHUN 598,5 1214,3
Pacxogpbl HaceneHusi Ha NPMOBpPETEHNE MHOCTPAHHOW BantoThl 20 5992 34 798,5
[leHbrn, otocnaHHble No NnepeBodam (3a BbIYETOM MOSTYYEHHbIX - -
CyMM)
Bcero geHexXxHbIX pacxonoB 154 285,9 375 023,5

MpeBbIleHe OX0A0B Haf pacxogamm




OBLLMW BANAHC 154 285,9 375 023,5

HauncneHHas cpegHemecavHas 3apa60THas=| nnarta oA4HOro pa6OTa|'OLU,eFO B Hapo4HOM

JeHexHble 00x00bl HaceieHUs U Ux cmpykmypa xosaicTee pecnybnukyi B 1999

rogy cocrtasuna 72,8 MIH.
g 'S g 'S 3 pyb., yBENNYMBLUNCH no
o o =)
g %°\ = %‘J\ o 5 R cpaBHeHnio ¢ 1998 rogom Ha
S 28] & §¢ 2= 29,3 MnH. py6. unun Ha 67,4%.
o o2 & o @ D 5
- |29 - |2% 2o B  peanbHOM  BblpaXeHuu
NPOM30LUSO coKpalleHue
[eHexHble gpoxoabl | 223,6 | 100 | 374,3 | 100 167,4 YypOBHSA 3apaboTHOW nnatbl Ha
HaceneHusi, TpJH. 27,3%.
py6. 3a OAHy
B TOM Yymcne: CpeaHEMECsIMHYI0 3apnnaTy B
3apabotHas nnata, | 95,0 [42,5|150,8 [40,3 158,7 1999 rogy MoOXHO  6bino
TprH. pyo. npnobpectn HemHormm 6Gonee
[leHexHble goxoabl 06 |03] 19 |05 316,7 NnoJiIoBMHbI CcoAepX1UmMoro
OT NpoJaxu c/x KOP3WHBbI MWUHMMarbHOro
NPOAYKTOB, TPIH. notpebutensckoro 6GrogxeTa.
py6. HepewéHHon ocTtaéTtca
CouuarnbHble 34,5 [15,4| 552 [14,7] 160,0 npobnema  CBOEBPEMEHHO
TpaHcdepTbl, TPAH. BbiNMaTbl 3apaboTHOM nnaThbl,
py6. Kak CO CTOpPOHbI BrogkeTa, Tak
MocTynneHus u3 13,7 | 6,1 | 21,7 | 5,8 158,4 W CO CTOPOHbI MPEANPUATUN.
q)VlHaHCOBOVI CymmapHaﬂ 3a00JKEHHOCTb
CUCTEMBI, TPIH. py6. no 3apabotHon nnate Ha 1
Ooxoapl oT 71 | 32] 16,3 | 4,4 230,0 aHeapa 2000 ropa pocturna
npoaaxu 26,5 TprH. py6. 1 BO3pOCna no
NHOCTPaHHOW OTHoweHuo K 1 aHBapsa 1999
BarioThl, TPIH. py6b. roga Ha 13,6 TpnH. py6. wnu
Opyrue neHexHsle | 72,2 [32,3|127,6 | 34,1 176,7 Gonee “:'%e"" B 2 P?Sag-g
[0XOAbl, TPMH. py6. a ron
yBENUYUITUCH AEHEXHble

noctynneHust no cratee «leHcun n nocobusa» Ha 20,7 TpnH. py6. unu Ha 60,1% NpOTMB YpPOBHS
1998 roga.

Ha 1 anBapsa 2000 roga B pecnybnunke coctosino Ha yvyeTe 133236 neHcrnoHepa nnu donee
20% HaceneHunss pecnybnukn. CpegHui pasMep Ha3Ha4yeHHbIX opraHaMmyM CcouuanbHOro
obecneveHmsa neHcun coctaBun 28,2 Tbhic. pyb. B Mecay (vwb 23,5% MUHMManbHOMo
notpebutenbckoro 6rogxeTa).

CyMmma BbINnayeHHbIX CTUNEHAMN yyawmmcsa pecnybnuku 3a 1999 rog ysBenuymnacb no
cpaBHeHuto ¢ 1998 rogom Ha 227,0 mnpa. py6. nnm Ha 60,8%.

Bbinnatbl n3 domHaHcoBOW cucTeMbl coctaBunu 21,7 TprH. py6. un ysennumnuck Ha 59%.

B cTpykType noctynneHuin n3 ouHaHCOBOW CUCTEMbI CTPaxOBble BbiNsiaTbl COKPATUIUCh Ha
53,7%. Mo oBpoBONBHOMY CTPaxOBaHWIO MPOU3OLLIIO CHWXKEHWe nocTynneHun Ha 58,4%, a no
ob6a3aTenbHOMY CTpaxoBaHUIO — yBenuyeHue B 2,4 pasa 3a CHET CTpaxoBaHWUS rocydapCTBEHHbIX
cnyXalmx W rpaxgaHCKoOn aBTOOTBETCTBEHHOCTW, a Takke OT HecyacTHbIX CriydyaeB Ha
npon3BOACTBE.

Ccynbl 6aHKOB Ha MHAMBMAYANbHOE XUMULLHOE CTPOUTENBLCTBO M NOTpebutensckue
uenu coctaBunu 14,2 TpnH. py6.

[oxoapl HaceneHms OT NPoAaXn MHOCTPaHHOW BantoTbl cocTaBunu 16,3 TpnH. py6.
W yBENMUUnIuch rno cpasHeHuto ¢ 1998 rogom B 2,3 pasa.

B IV kBapTane 1999 roga AeHexHble pacxofbl HaceneHnst Ha NoTpebuTenbckne ToBapbl U
ycnyru, ynnaty Hamnoros u obssaTenbHbIX MraTexen, NOKynKy WHOCTPaHHOW BamnioTbl U Apyrue
pacxogbl coctaBunu 154,3 tpnH. py6. (B IV kBapTtane 1998 roga — 55,8 TpnH. py6.). B uenom 3a
1999 roa geHexHble pacxogbl coctaBmnm 375,0 TpnH. py6., 3a 1998 rog — 222,8 TprH. py6.

Pacxogbl HaceneHunsa Ha npuobpeTeHne ToBapoB U onnaty ycnyr B 1999 rogy cocrtaBunm
245 TtpnH. py6. Ha npoTsxeHnn nocnegHnx HECKONbKMX NeT HabnigaeTca CHMKEHNE B CTPYKType
PO3HMYHOro ToBapoobopoTa Jonu NpoAaykToB nuTaHua (no oueHke Mockomctarta NMMP) ¢ 60,4% B
1997 rogy no 52% B 1998 rogy n 47,9% B 1999 rogy (6e3 y4éTa ankorornbHbIX HaMUTKOB), YTO
HexapakTepHO ANSA NepexogHbIX 9KOHOMUK CO CHMKAOLWMMCSA YPOBHEM XU3HU HaceneHus. Tak, B




ctpaHax CHI™ nonsi NpoaoBONbCTBEHHbIX TOBApoB (6€3 anKoronbHbIX HanUTKOB) MpeBbilaeT /
CYMMapHOro po3HMYHOro TOBapoobopoTa W MpoAoSKaeT yBenuumMBaTbcs. Hacenenue,

CTankneascb c nageHnem
HeHexHble pacxodbl HAaceneHUsi U Ux cmpykmypa KUSHEHHOTO YPOBHSI, He UMeeT
o s g |s % - BO3MOXXHOCTU npuobpeTaTb
O |Ig © |y g g aoporocTosilme
@ g 8— e g 8 2 o 2| HenpooBONLCTBEHHbIE TOBaphbl 1
© |fa] @ |§2|833 GonbLuyto yacTb cpeacTs
> > A pacxogyeT  Ha npuobpeTeHne
NPOAYKTOB NMUTAHWS.
[eHexHble pacxogp! |222,8 | 100 | 375,0| 100 | 168,3 MoBbilueHWe TapudoB Ha
HaceneHns, TpsH. nnaTHble ycnyru HaceneHuio
pyo. npuBENM K  yBENIMYEHMIO KX
B TOM 4ucre: yAENbHOro Beca B
nOKyI'IKa TOBapoOB U 145,31 65,2 |245,0 |65,3| 168,6 I'IOTpe6VITeJ'|bCKI/IX pacxopax c
onniata ycnyr, TpiH. 14,9% B 1998 rogy no 15,4% B
pyob. 1999 roagy. Pacxoabl no kBapTnnaTte
Obsa3aTenbHble 52,4 23,5 74,9 20,0 142,9 n KOMMYHarnbHbIM nnarexam
nnaTexu un Bo3pocnn Ha 57,8%; onnata
AOOPOBOSbHbIE anekTpocHabxeHuss — Ha 49,4%;
B3HOCbI, TPMH. pyo. BOJOCHabXeHuss — Ha 67,2%;
MpupocT 6,9 |31 191 |51 | 276,8 ropsyero BOOOCHabXeHus — Ha
cbepexeHun, TpIiH. 36,1%.

py©. B pacdyéte Ha  aywy
Pacxogpl, 18,1 | 8,1 | 34,8 | 9,3 | 192,3 HaceneHus 3a 1999 rog
CBSA3aHHbIE C peanu3oBaHO TOBapOB M YCnyr Ha
npunobpeTeHnem 369,6 mnH. py6. (Ha 30,8 mnH. pyo.

WHOCTPaHHON B CpeaHeM 3a Mecsl).
BaNKThbI, TPSH. pyo. B 1999 rogy pacxogbl
Mpoyne aeHexHble 01 |01] 1,2 | 0,3]|12pa3 | HaceneHns Ha  npuobpeTeHune
pacxogbl, TPMH. py6. nyTéBOK B caHatopum w Joma

oTAblXxa, Ha neyeHne B NNaTHbIX
NONUKNMHMKaX yBeNnuumunuck Ha 37,6%, pacxodbl Ha KMHO, TeaTpbl 1 apyrue 3penuwia — Ha 47,8%,

pacxogbl Ha TPaHCMNOPTHbIE YCryru
Bcex BuaoB — Ha 78,3%.
O0Osas3aTenbHble nMnaTexu wu

MaKpoCTpyKTypa pO3HMYHOrO TOBapooGopoTa,
chOpMUPOBAHHOIO MO BCEM KaHanam

000pPOBOSbHBbIE B3HOCHI HACEeneHus, 100% peannsaunmn ToBapos
coctaBuBwKne 52,4 TpnH. py6. mnu 0°
23,5% oT obwen cymmbl pacxogos 90%
HaceneHus, BO3POCIY no 80%
cpaBHeHuto ¢ 1998 rogom Ha 42,9%. 70%
Cymma NOAOXOAHOro Hanora, 60%
yAepXaHHOro c rpaxagaH n 50%
- (o]
coctaBnsouwero 85,1% oT oOLwen . -
CyMMbl no cTatbe «Hanorm wu 40%
cbopbl» yBenuuunacb Ha 56,2%:; 30%

s V72
00BEMBI yaepXXaHHbIX C HaceneHus 20% s R 5 —
3eMEeNbHOro Hamora W apeHgHon 10%
nnarbl 3a 3eMnu 0%

CEenbCKOXO3ANCTBEHHOIO

HasHayeHusa — Ha 66%. 1997 1998 1999
Bospocnu " apyrve O npoaykTbl NUTaHUA

ynnaynBaembie HaceneHuem

Haoru. Tak, npoyve C60pbl, [0 ankorosibHblEe HANUTKK

B3MMaeMble C rpaxgaH HanoroBbiMu
opraHamn, Bo3pocnn B 16 pa3 B
OCHOBHOM 3@ CYET yBEnU4YeHus
NULEH3NOoHHOro cbopa Ha npaBo

npon3BoAcTBa Z TOProenu B opyrye HenpoaoBObCTBEHHbIE TOBapPhI
CMUPTHBIMU HanWTKamyM U MNUBOM C

E ToBapbl NErkon NPOMBbILLIEHHOCTU (MpeameTbl

rapaepoba)
£ ToBapbl KyfbTypHO - 6bITOBOro Ha3Ha4YeHUs




U3nYecknx nuu; rocyaapCTBEHHOW MOLWNHBI NO Aenam, paccMaTtpyMBaeMbiM cyaamn — Ha 45%;
Hanora Ha UMyLLeCTBO usnyeckunx nuy, — B 4,3 pasa; npo4dve Hanoru (TpaHCnopTHbIN Harnor, cbop
3a nNpaBo TOProsnu, cbopbl, B3MMaeMble aBTOUHCMNEKLMEN, COOP 3a NapKoBKy TpaHcnopTa u gpyrue
MeCTHble cbopbl) — Ha 82,6 %.

Pa3mep B3HOCOB Mo cTpaxoBaHuto cokpatuncs Ha 30,4%. Ecnu B3HOCKHI No o6a3aTenbHOMY
CTpaxoBaHMIO yBenNMYMnucb B 2,3 pasa, T0 No 40O6POBONbLHOMY CTPaxXOBaHUK COKpPaTUIIMCb Ha
48,3%. BsHocbl no ob6a3aTenbHOMY CTpPaxoBaHUKIO YBENUYMIMCH, B OCHOBHOM, 3a cyeT
CTpaxoBaHWs rpaXaaHCKOW aBTOOTBETCTBEHHOCTU (B 2,3 pasa), rocygapCTBEHHbIX CriyXawmx (B
2,5 pasza). OpgHako, BCReACTBME CHWKEHUS XU3HEHHOrO YPOBHS W MnaTtexecnocobHOCTH
HaceneHusi, B3HOCbl No A4OOPOBOIbHOMY CTPaxOBaHWUIO COKpaTUNNCL. B3HOCHI B 06LECTBEHHbIE U
KoonepaTuBHble OpraHusaumm coctasunu 61,1 mnpg. py6. n mx gona coctasuna 0,1% wn He
n3MeHunacb no oTHoweHunto K 1998 rogy. BaHoCkl B CTponUTENbHLIE KOOMEPATUBLI COKPATUIIMCh Ha
71,6%.

BosBpalueHo 0aHKOBCKUX ceya KoHeuHoe n0Tpe6neHMe CeKTopa AoMallHUX
Ha cymMmy 6,6 TprH. pyo. XO3AIUCTB B CTPYKTYype UCNOJNb30BaHUSA

HakonneHns BO BKrMagax MU BanoBoro BHyTpeHHero npoAykTa
UeHHbIx 6ymarax 3a 1999 ropg 1998 ron | 1999 rog
coctaBunun 5,1% OT ypoBHSA OEHEXHbIX Banosou BHyTpeHHUN 246,1 477,7
aoxonoB Hacenewust (npotue 3,1% B NPOAYKT, TPSH. pyo.
1998 roay). KoHeuHoe notpebneHune

3a aHanusupyembii  nepuoj HaceneHus (nokyrnka 145,3 245,0
aons A0XoAoB HacerneHus, TOBapOB W onnara ycnyr),
HanpaBnsembIX Ha MOKYMKY TpSiH. pyo.

WHOCTpPaHHOW  BantoTbl, COCTaBuna
9,3%, yBenuumBLINCb NO cpaBHeHUIO ¢ 1998 rogom Ha 1,2 NPOLEHTHbIX MyHKTA.

Pacxogbl HaceneHust Ha npuobpeTeHne MHOCTPaHHOW BantoTbl B uenom 3a 1999 rog
YBENMYUNNCH MO OTHOLLEHMo K ypoBHO 1998 roga Ha 16,7 TpnH. py6. nnn Ha 91,9%.

[leHeXxHble MOCTYnneHns B KacCbl KOMMeEpYeCcKMx OaHKOB OT MpPOAaXM HaCENeHuio
WMHOCTpaHHoM BantoThl 3a 1999 rog coctaBunu 34,8 TprH. pyb.

B cTpykType wncnonb3oBaHWs BarioBOro BHYTPEHHEro mnpogykTta [Jofis  KOHEYHOro
notpebneHnsa cekTopa LOMAaLIHUX XO3AWCTB OCTaETCA Ha [OBOSIbHO BbICOKOM YpPOBHe (6onee
50%).

Bbigodbi:
1. B IV kBapTtane 1999 roga no cpaBHeHuto ¢ IV kBapTtanom 1998 roga aeHexHble goxoabl
HaceneHus B peanbHOM BblpaXXeHun Bo3pocnuv Ha 8,5%.
2. B uenom 3a 1999 rog no oTHoweHutio K 1998 rogy peanbHble OEHEeXHble LOXOoAbl
HaceneHus pecnybnukn cHM3nnuco Ha 27,2%.
3. B cTpykType OeHexHbiXx aoxopoB Hacenenuss NMMP Bospocna gona HedgpopMaribHbIX
[0X000B.
4, [MoCTOsiIHHOE COKpalleHne B MakpOCTPYKTYpe PO3HUYHOro ToBapoobopoTa yaenbHOro

Beca MpoAyKTOB MNUTaHWS He YBA3bIBAETCA C MPOLECCOM CHWKEHUS XXWU3HEHHOrO YPOBHS
HaceneHus pecnyonuku.

[dona koHe4yHoro noTpebrieHns cekTopa AOMalLHMX XO3ANCTB (T. €. AEHEeXHble pacxonbl
HaceneHnss Ha NOKYNKy TOBapOB W onfaTty ycrnyr) ycton4meo npesbiwaeT 50% BHOBb CO3[4aHHOM0O
BanoBOro npoaykra pecnyonuku.



[TAATEKHBIM BAAAHC 3A 1999 TOA U
MEKAVHAPOAHASA MHBECTULIMOHHAS TTO3ULINA
[TPUAHECTPOBCKOM MOAAABCKOW PECITYBAMKI

MnatéxHbin 6anaHc MpuaHectpoBcko Mongasckon Pecnybnuvkm Ha npoTskeHun 1999
roga npoAosKan HaxoguTCa B KPU3MCHOM COCTOSIHMM (T. €. OoTpuuaTtenbHoe canbho cyéTta
TEKyLMX onepauui MO OTHOLUEHWIO K BarioBOMY BHYTPEHHEMY MPOAYKTY npeBbiwano 5%-n
YPOBEHb, MpUYEM 3HAYMTENBLHO). Tak kak akoHoMuka NMMP 4pesBbl4anHO 3aBMCKMMa OT BHELUHEWN
TOProBfin, TO COCTOSIHNE BHELLUHEOKOHOMMYECKOrO0 CEeKTopa BO MHOrMoM mnpegonpenensano

MnatéxHbin 6anaHc MNpuaHectposckon Mongasckon Pecny6nuku (MnH. gonn.)
| kgaptan | Il ksaptan | lll keaptan | IV keaptan | 1999r.
1999 r. 1999 r. 1999 . 1999 r.
1. CYET TEKYLLUMX -51,5 -35,4 -57,5 -37,5 -181,9
OMNEPALIMA
Tosapsbl U ycnyau -61,6 -35,2 -57,2 -37,2 -181,2
A. ToBapsl -40,5 -22.,4 -45,9 -29,3 -138,0
B. Ycnyru -11,1 -12,8 -11,3 -7,9 -43,2
C. Ooxoabl -0,1 -0,1 -0,3 -0,4 -0,9
D. TpaHcdepThbl 0,2 -0,1 +0,0 0,1 0,2
2. CYET ONEPALUU C 56,9 30,1 38,2 32,4 157,6
KAMUTAJIOM U
®UNHAHCOBbIX
OMNEPALIMA
A. CyéTt onepauum ¢ - - - - -
KanutTanom
B. ®MHaHCOBbLIN CYET 56,9 30,1 38,2 32,5 157,6
Mpsamble n 4.0 39,4 1,1 0,5 45,0
noptdenbHble
MHBECTULMM
Apyrve vHeecTnunn 52,7 -12,2 37,0 31,7 109,0
(akTmBbI +
obsi3atenbcTBa)
AkTtunBbl (TpeboBaHus) 15,9 -16,9 46,3 -0,2 448
(«+» — CHUXeHue, «—» -
pocm)
- KOMMepYecKue -9,9 -8,9 17,4 -17,6 -19,1
Kpedumel
(npedocmasrieHHble)
- ccyObl -0,5 -0,1 -0,1 -0,6 -1,5
- gafiroma u 0erno3umsl 26,3 22,0 20,3 11,0 79,7
- gekcesnis - -29,9 8,6 7,0 -14,3
Ob6sa3atenbcTBa 36,8 47 -9.3 31,9 64,2
(«—» - CHUXeHue, «+» -
pocm)
- KOMMepYecKue 32,4 6,1 -8,0 17,7 48,2
Kpedumel (nony4eHHble)
- ccyObl 4,2 -1,1 -0,9 14,3 16,6
- derno3umal 0,2 -0,3 -0,4 -0,1 -0,6
Mpouune onepauumm 0,2 29 0,2 0,3 3,6
OwnoKM M NPONyCKn -5,4 5,3 19,3 5,0 24,3
OBLLWN BANAHC 0 0 0 0 0

lMpumeyarue: He3HayumersibHble PacxoxoeHusi 8 OaHHbIX MPU UX CYMMUPOBAHUU B03HUK/IU 8
pe3ynbmame OKpyarieHUsi 8eJTUYUH.



MnatéxHbin 6anaxc NMMP 3a 1999 roa (mnH. gonn.)

CHI | 43 |  BCEro
canbao
1. CYET TEKYLUMX ONEPALIUA -162,6 -19,2 -181,8
Tosaps! U ycnyeu -162, 6 -18,6 -181,2
A. ToBapbl -138,9 0,8 -138,1
B. Ycnyru -23,7 -19,4 -43,1
C. Joxoabl -0,1 -0,7 -0,8
D. TpaHcdepThl 0,1 0,1 0,2
2. CYHET OMNEPALUU C KAMTUTAIIOM U
®UHAHCOBbIX OMEPAL 92,5 65,1 157,6
A. CYéT onepauum c KanuTanom - - -
B. ®MHaHCOBbLIN CYET 92,5 65,1 157,6
Mpsamble n nopTdenbHble UHBECTULMM 43,4 1,6 45,0
Hpyrvue nHBecTULmm 49.0 60.0 109.0
(akTmBblI + 06s13aTENLCTRA)
AkTMBbI (TpeboBaHus)
(«+» — CHUXeHue, «—» - pocm) 135 31,3 44.8
- KOMMepPYecCKUE Kpedumbi -11,7 -7.4 -19,1
- ccyObi -0,9 -0,6 -1,5
- saniroma u 0erno3umesl 40,4 39,3 79,7
- geKkcers -14,3 0,0 -14,3
Obsa3aTenbcTBa 355 287 64.2
(«—» - CHUXeHuUe, «+» - pocm)
- KOMMEpPYecKUE Kpedumsi 45,7 2,4 48,2
- ccyObl -9,7 26,3 16,6
- derno3umal -0,6 -0,0 -0,6
Mpouure onepauumm 0,1 3,5 3,6
OWnoKMN M NPONyCKn 70,1 -45,9 24,2
OBLLUN BAJTAHC 0 0 0

ronoXxeHune pecnybnvku B Lenom B TeYeHMe BCEro npeablayLLero roga.

CuyéT TeKywmx onepauum
Oedununt cuéta Tekywmx onepauui

(T. €. npesbllleHne TEeKyLWnX MMIMOPTHbIX OI'IGpﬁLl,I/IVI

Hag akcnopTHbiMK) B IV kBapTane coctasun 37,5 mnH. gonn. (62% BBI1). No utoram 1999 roga

oTpuuaTtenbHoe canbdo  TeKywero c4déta
cnoxunocb B pasmepe 181,9 mnH. gonn. unu
64,7% BBl (76,8% B 1998 roay).
OTpvuatenbHoe canbdo Cc4YéTa  TeKywux
onepauumn 3achmnkcmpoBaHo Kak BO
B3aMMOOTHOLLEHUAX CO CTpaHaMmun [anbHero
3apybexbs (B pasmepe 19,2 MnH. 4onn.), Tak u
co ctpaHamu CHI™ (162,6 mnH. gonn.).

ToproBbi 6anaHc.

B cTpykType cuyéTta Tekywux onepauui
TOProBbI HGanaHc 3aHMMaeT npeBanupytoLliee
mMecTo. IMEHHO xapakTep canbdo TOProBoOro
fanaHca (nonoxutenbHoe nnu
oTpuuaTenbHOe) BO MHOMOM onpegenseT utor
BCEro TeKyLLero cyéTta nnarexHoro 6anaHca.

O6bwmn obbEM 3KcnopTa TOBapoB 3a
1999 rog coctasun 258,0 mnH. gonn. (B LeHax
FOB - 257,9 mnH. gonn.), N0 CpaBHEHUIO C
1998 rogom 3KCMOpPTHbIE nocTaBKu
cokpatunuce Ha 23,9%. WmnopT TOBapoB

OnHamuka pasgenoB NNaTéxHoro
6anaHca B 1999 rogy

CUéT Tekywmx onepauuni
O C4éT douHaHCoBbIX onepauun
B OwmnbKkn 1 Nponycku

CHU3WNCH B HECKOMbKO BonbLuen cteneHun (Ha 29,1%) u coctasun 416,6 mnH. gonn.




[nHamMurKa OCHOBHbIX NokasaTtenen sHelHen Toprosnuv NMP

Okono 65% akcnopTa

1998 rog 1999 ron [ 1999r. | MPOAYKUMN OCYIECTBNEHO B
MAH. % MAH. % |1998r. % | CTPaHbl fanbHero 3apy6exbs.
nonn. sonn. roprostnan - nammapo
Egg;l;lremprosbm 926,4 | 100,0 | 674,5 | 100,0 72,8 sersck CLUA (69,8 MK,
ponn. nnn 27,0% 3KCNopTHbIX
B TOM 4wucne: nocraeok), Poccua (47,3 MnH.
-CHI | 446,5 | 48,2 | 332,1 | 49,2 74,4 nonn. unu 18,3%) n Mongosa
-A3 14799 | 51,8 | 3424 | 50,8 71,4 (33,3 mnH. gonn. nnn 12,9%).
3KC”0pT: 339,1 100,0 258,0 100,0 76,1 I/IMI'IOpTI/IpOBaHO
B TOM Hucrne. ToBapoB Oonblwe M3 CTpaH
- CHI' 161,3 | 476 | 91,3 | 354 56,6 6rnvxHero 3apybexbs — 57,8%
-A31177,8 | 52,4 | 166,7 | 64,6 93,8 oT obLiero o6bEMa uMnopra.
Mmnopt 587,3 | 100,0 | 416,5 | 100,0 70,9 Hanbonee  kpynHbiMK
B TOM Yucne: nocTasLLMKamun ToBapos B 1999
- CHT 285,2 | 48,6 | 240,8 | 57,8 84,4 rogy ssnanucb Poccus (119,1
-/[31302,1| 51,4 | 175,77 | 42,2 58,2 MNH.  gonn. uin  28,6%
Canbgo -248,2 | 100,0 |-158,5 | 100,0 63,9 UMMNOPTHbIX NMoCTaBOK),
BHELLHETOProBOro MongoBa (60,1 MnH. gonn. unu
6anaHca 14,4%), T'epmanuna (51,7 mnH.
B TOM yYucrne: ponn. nnn 12,4%) v YkpaunHa
- CHT -123,9 | 49,9 [-149,5| 94,3 | 120,7 (43,8 MnH. gonn. unm 10,5%).
-[131-1243] 50,1 | -90 | 57 7,2 B TOBapHoi CTpykType

aKcnopta B 1999 roagy

TpagvLUMOHHO Npeobrnagana npoaykuns YépHon metannyprum (okono 55% akcnopTa).
B 1999 rogy Havbonbluytdo [OMK0 B TOBApPHOM CTPYKTYpe MMMOpTa 3aHUManu

«MuHeparnbHble NPoayKTbl» (B T.
Y. MNpuUpoOgHbIN ras), KoTopas
cocrasuna 26,4% oT
cymmapHoro mmrnopta unu 109,8
MITH. gonn. MnopT ToBapoB Mo

pasgeny «loToBble nuueBble
npoayKThl, arikorornbHble "
Oes3ankoronbHble  HanMUTKN 1

ykcyc, Tabak 1 ero sameHuTenn»
coctasun 21,5% ot umnopta nnu
89,4 wmnH. pgonn. (cornacHo
TaMOXEHHOW Kraccudpukauun).
MocTynneHve BanOTHbIX
cpencts Ha Tepputoputo NMMP Bo
MHOIOM 3aBUCUT OT cnocoba
pacyéToB 3@  MOCTaBMNEHHYHO
npoaykumto. Tak, B 1999 rogy Ha

bapTtepHon OoCHoBe
OCYLLECTBIIEHO 20,4%
SKCMOPTHbIX NOCTaBoK (52,7 MIH.
ponn.) un 14,8% WMNOPTHbIX

nocrtasok (61,5 mnH. gonn.).

BanaHc ycnyr.

3a 1999 rog,
UMMOPTMPOBAHO YCAYr Ha CyMMy
57,7 MJTH. gonn.,

3KcnopTupoBaHo — Ha 14,5 MnH.
ponn. Jedouumt GanaHca ycnyr
coctaBun 43,2 wMnH. gonn.
Onpeaensowmmm B

BanaHc goxonoB 1 TpaHccepToB (MNH. A4

onn.)

KpeauTt

peobet

canbao

Joxoabl

0,8382

1,7041

-0,8659

1. Onnata TpyAa, B TOM
yucne:

0,0365

0,3169

-0,2804

- yepe3 6aHKOBCKYHO
cucmemy NMMP

0,0365

0,2970

-0,2605

- CO c4emos, OMKpbIMbIX 3a
pybexom

0,0199

-0,0199

2. loxoabl OT UHBECTULINIA, B
TOM YuUChE:

0,8017

1,3873

-0,5856

- oM MpAMbIX UH8ecMuyuu 8
[IMP

0,0683

0,0608

0,0075

- 0mM bUHAHCOBbLIX BIIOXEHUU
3a epaHuuy

0,0980

0,0980

- om riopmaeberibHbIX
uHeecmuuyul

0,0170

0,0030

0,0140

- om Opyaux uHeecmuyuu
(kpedumos)

0,6183

1,3235

-0,7052

TpaHcdepTh!

1,0564

0,8420

0,2143

1. CekTOp rocygapCcTBEHHOro
yrnpasneHuns

0,0486

0,0961

-0,0474

2. [lpyrue cekTopsbl, B TOM
yucne:

0,9993

0,7459

0,2533

- OeHeXHbIe Nepesodnbl
pabomarouwjux

0,1146

0,0710

0,0436

- fipo4ue mpaHcghepmel

0,8846

0,6749

0,2098

3. N'ymaHuTapHas nomoLLb

(y4ebHwukn)

0,0085

0,0085




CbOpMI/IpOBaHI/IVI ob0BbEMa n ONHaMUKKN GanaHca ycnyr ABuUINnUCb TPaHCMNOPTHbIE YCNyru,

CTpyKkTypa cyéta (hbMHaHCOBbIX onepauum 3a
1999 roa u xapakrep hmHaHCOBOro napurteTa
MeXxay pe3MaeHTaMn U1 IKOHOMUYECKUMMU

VMEHHO OHU Ha 82,9%
«obecneuunu» geduumnt 6anaHca

yCnyr.

coctasunu 40,7 mnH. gonn. (89,8% ot
BCero o6bEma NpsiMbIX 1 NOPTEENbHbIX
NHBECTMUMN B akoHOMUKY MP 3a ron)
n OblMn NPou3BEAEHbl  BEKCENsMM
JaHHOW KOMMaHUW.

3a aHanusupyemblin  nepuoa
npsmble N NopTdenbHble MHBECTULMK
3KoOHOMM4Yeckux arenHtoB [IMP 3a
rpaHuuy coctasunu 343,8 Thic. gonsn.

ToproBble KpeauTbl U ccyAbl.
MIcToYHMKOM MOKPbITUS
gedumuuTta nnatéxHoro ©OanaHca no
Tekywmm onepaumsm B 1999 roay
CNY>XUI MPUPOCT Kak AebuUTopcKou, Tak

areHTaMmu cTpaH Mmupa (MJH. gonn.) BanaHc  pgoxopos 7]
npsimMble 1 NnopTdenbHble 45,3 TpaHcdepToB.
MHBECTULMN B 3KOHOMUKY Canbgo 6anaHca [oxoaoB
NviIP (nnaTtexun, OCyLEeCTBNEHHbIE 3a
3a10MKEHHOCTb MO 64,8 npeaocTaBneHHble ¢hakTopbl
NONy4YeHHbIM OT npousBoAcTBa: Tpyd M Kanutan)
yBsennienne (+)’ Hepe3naeHToB ccyaam, no utoram 1999 roga CJioXunocCb
yMeHbLUeHNe () 3aliMam 1 TOProBbIM oTpuuaTenbHbiM B pasmepe 0,9
obssaTensCcTs no KpeauTam MnH. pgonn. Canbgo 6anaHca
OTHOLLBHMIO K = encTBa Ha TekyLLmx -0,6 TpaHcdepToB cBedeHo c
HepesuaeHTam c4yeTax Hepe3nLEHTOB, NONOXXNUTEINbHbIM pe3ynbTaTtom
OTKPbITBIX B (0,2 mnH. gonn.).
KOMMepYeckux 6aHkax
nM\vIP CuyéTt pmHaHCcOBbIX onepauun.
UTOro 109,5 MonoxutenbHoe  canbao
NpSMbIe M NOpTenbHbIe 0,3 cyéTta (PUHaHCOBbLIX onepauuin B
MHBECTULMM 3a rpaHuLy pasmepe 157,6 MnH. gonn.
3a10KEHHOCTb N0 206 CNOXWNOCb Kak B peaynbTaTte
NPEeAOCTABNEHHBIM yBenumyeHnss obs3aTenbctB Mo
HepeauaeHTaM ccyaam, OTHOLUEHUIO K HepeangeHTaMm Ha
3aliMaM 1 TOProBbIM 109,5  wmnH.  ponn.,  Tak  m
YMEHbLUEHWS TpeboBaHun K
YMeHbLueHune (+), KpeanTam HepesngeHTam (B OCHOBHOM 3a
yBenmueHme (-) oo Hble CPEACTBA B o7 CYET  CHWKEHUS  MHOCTPAHHbIX
TpeboBaHuii K KACLAX 1 Ha KOpoHeTaX aktmoB [IMP) Ha cymmy 445
HepeauaeHTam KoMMepyeckux 6aHKoB, a MITH. IO, ’
TaKKe Ha NPsIMbIX
BAMIOTHLIX CUeTax YBennyenume o6s|3aTenbcIB
XO3SNICTBYIOLUMX nviP npomM3oLWno 3a CYéT
cyGbekTos MMP 3a npupocta  3afd0fMKEHHOCTM Mo
DyGexoM KOMMEpYeckuM KpeauTam, ccyaam
v 143 N 3arMMamMm, a TakKe 3a CYET
TOro 445 npsiMoro n nopTgensHOro
Mpoune onepaLn 36 WHBECTMPOBAHMA HepesnageHTamm
P ’ akoHomukn [IMP. K Haubonee
BCETO 157.6 3HaYMMbIM BrOXeHnam 3a 1999
roq MOXHO OTHEeCTM WHBECTULUK
komnaHun «ltera International Energy -
LLC» B AO3T «Monaasckui ,D,VIHaIV!.VIKa BaXXHENLUNX KOMMOHEHTOB
MeTannypruieckuii  3asog»  Bo I nnaTtéxHoro 6anaHca B 1999 roagy
kBaptane 1999 roga. BroxeHus 40 - 36,8 (MnH. gonn.)

31,9

pocT

CHWXeHune

-46,3

[ obsas3aTtenbctBa [ akTuBbl




N KpeaUTOPCKON 3a0rmKEHHOCTEN.

BenuuunHa nony4veHHoro B 1999 rogy OT Hepe3angeHTOB KOMMEPYECKOro KpeauTa
(pasHnua mexgy npeaocTaBNEHHbIMM M MOraleHHbiMK) coctaBuna 48,2 mnH. gonn.,
KOTOPbIV MOKPbIN AeduumnT cHETa TEKYLLMX onepauni Ha 26,5%.

HonroBble 06si3aTenbCTBa  Hepe3MAeHTOB 3a noctaBneHHyiww w3 [IMP, Ho
HeonnadeHHy Nnpoaykumo npupocnu 3a 1999 rog Ha 19,1 mnH. gonn.

Ha npotsxeHun Bcero 1999 roga akoHomudeckme areHTol [NMMP  akTuBHO
npvBrekann kanutan B ccyaHou copme. Ero cymmapHasa BenvynHa no BCEM CEKTopam
3KoHoMukM cocTasuna 110,7 mnH. gonn. KpaTKoCpOYHbIN XapakTep KpeamTtoB oByCroBuUI
X NpakTU4eckn nosnHoe noraweHue (94,1 mnH. gonn.). Takum obBpasom, 3a 1999 rog
obas3aTtenbcTtBa no ccyaam xosancteylowmx cybvektoB NMMP nepen HepeangeHTamm
yBennuMnnceL Ha 16,6 mnH. gonn.

BantoTta n geno3nTbl.

CokpalleHne uHocTpaHHbix aktueoB [MMP (HanuU4HOM WMHOCTPaHHOM BanioTbl B
kaccax 6aHKOB, a Takke CpPeACTB Ha KOPPECNOHAEHTCKMX cyeTax M MpsMbIX BamOTHbIX
cyeTax, OTKpbITbIX 3a pybexom) 3a 1999 rog coctaBuno 79,7 MnH. gonn. 3a CYET aTUX
cpeactB 6bino npoduHaHcupoBaHo nopsaaka 44,0% VMMMNOPTHBIX MOCTABOK, HEMOKPbITbIX
3KCMOPTOM NPOAYKLNN.

OWnoKN 1 NPONYCKMN.
HecbanaHcupoBaHHOCTb TeKyLero u MHaAHCOBOrO CYETOB MnaTéXHoro GanaHca
NMMP 3a 1999 rog coctasuna 24,3 MAH. JOnn.

MexayHapoaHasi UHBECTULIMOHHAsA NO3ULMUA.

Ha «koHey 1999 roga uuctad cymmapHasa 3agommkeHHocTb [MMP  nepeg
3apybexHbIMK cTpaHamu coctasuna 634,7 MnH. gonn. (NpeaBapuTenbHasa BeNUYMHAa) unm
225,9% BBI1 («noporosoe» 3HadeHue — 60% BBI).

3a 1999 rog aktuebl MMP npupocnu Ha 24,0 mMnH. JOnn., ogHako 3a 3TOT e
nepvog NpupocT 0b6s13aTenbLCTB Nepen BHELWHNUM MUpoM cocTaBun 155,9 mnH. gonn. Takum
obpasom, unctaa 3afosmkeHHocTb [MpuoHecTpoBbsA 3a Mpeabliayluin rog npupocrna Ha
131,8 mnH. gonn.

Mo coctosiHuio Ha 1 gaHBapa 2000 roga Ha Kaxgoro >kutenst [pugHecTpoBbS
npuxoaunock nopsigka 961 Aonmn. HakonEeHHbIX AONTOBLIX 0693aTenbCTB.

MHocTpaHHble akTuBbl N 06a3aTenbCcTBa
MpugHecTpoBcko Mongasckon Pecnybnuvku ~
800 7487
716,0 717.,5
700 655,8
592.,8

600

) 5111
c 500
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o
S 400 +
I
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200 4 —

141,35
109,3 900 97,1 110,8 114,0
0 T -I T T T
Ha 1.01.98 Ha 1.01.99 Ha 1.04.99 Ha 1.07.99 Ha 1.10.99 Ha 1.01.00
OobasaTtenscrea M aKkTuBbI \




MexayHapoaHasi MHBECTMLIMOHHAA NO3ULMA
MpuaHecTposckon Mongasckon Pecny6nuku (MnH. gonn.)

WHBECTULIMOHHAaA No3numa
nvP

OCTaTOK Ha |0CTATOK Ha|OCTaTOK Ha|OCTaTOK Ha|OCTaTOK Ha| OCTaTOK Ha
1.01.98r. | 1.01.99r. 1 1.04.99r. | 1.07.99r. | 1.10.99 . [1.01.2000 .
\KTUBbI 109,32 90,01 97,12 141,28 110,84 114,03
1.1. Npsimble n 0,40 1,31 1,33 1,47 1,57 1,71
noptdensHble
WNHBECTMLMM 3a rpaHunLy
1.2. lpyrne nHeBectmumm 108,92 88,70 95,79 139,81 109,27 112,32
1.2.1. Kommepueckue 91,81 74,32 83,82 92,76 68,06 80,57
KpeauTbl (NpeaocTaBneH-
Hble)
1.2.2. Ccyabl 1 3aiMbl, 0,99 0,75 0,92 32,45 25,32 20,02
8 MoMm yucrne:
- baHKo8 0,99 0,75 0,92 1,06 1,29 1,94
- HeghUHaHco8bIX 0,01 0,02 0,01
npednpusmud
- gekcesisi 29,92 21,30 14,3
1.2.3. HannyHas 4,27 1,89 1,26 1,30 1,71 1,23
WMHOCTpaHHasa BanTa
1.2.4. KoppecnoHaeHT- 8,95 8,21 7,43 10,12 13,69 13,79
CKkue cyeta
1.2.5. BantoTHble cyeTa, 2,90 3,53 2,36 4,64 3,20 0,48
OTKpbITblE 3a py6exom
)BA3ATEJIbCTBA 511,06 592,84 655,79 716,00 717,48 748,70
2.1. Npsivble n 5,19 6,65 10,72 50,79 52,00 52,62
noptdenbHble
WHBECTULMWN BO
BHYTPEHHIO0 3KOHOMUKY
nvP
2.2. [Ipyrue nHeectmumu 505,87 586,19 645,07 665,21 665,48 696,08
2.2.1. Kommepueckne 365,42 401,05 439,74 445,87 433,33 433,75
KpeauTbl (NONTy4YEHHbIE)
2.2.2. MeHqa 3a 93.28 139,22 151,90 165,46 179,20 192,52
HeonnaJYeHHbIn
NPUPOAHbLIN ras
2.2.3. Ccyabl 1 3anmbl 47,02 45,68 53,05 53,71 52,82 69,77
- baHKo8 0,26 3,97 2,34 0,62 0,54 -
- HegbUHaHco8bIX 27,42 22,35 31,37 33,75 32,94 50,43
npednpusmud
- 6HeWHul 19,34 19,34 19,34 19,34 19,34 19,34
2ocydapcmeeHHbil 0orie
2.2.4. CyeTa 1 0enosunTbl 0,15 0,24 0,38 0,17 0,13 0,04
Hepe3nageHToB
Uuctaa mexgyHapogHasa | -401,74 -502,83 -558,67 -574,72 -606,64 -634,67

Bbigo0bi:

1. TNo utoram 1999 roga geunuunT cyéTa Tekywwux onepaumi coctasun 181,9 mnH. gonn.
(nnn 64,7% BBI), 1. e. NnaTéxHbln GanaHC NPOOOMKAET HaXOAUTbLCS B KPU3MCHOM
COCTOSIHUK, 4YTO HeBnaronpuaATHLIM 06pPa3oM BNUSIET HA BamOTHYIO cdepy pecnyonmku.

2. Okono 55%

MeTannyprum, T. €. TOBapHas CTpyKTypa akcnopTa Ype3mMepHO MOHOCTPYKTYpPHa.

B CTpyKType akcnopta u3 [IMP 3aHMmaeT npoaykuus 4YépHown




3. bornee 4eTBEpTM IKCMOPTHbIX MOCTaBok 3a 1999 roag ocywiectBneHo Ha GapTepHoun
OCHOBeE.

4. [Oedvumt cyéta Tekywmux onepaumi Ha 26,5% Oblsl NOKPbLIT KOMMEPYECKMMMU
Kpegutamu (OTCpoYkamMu MnnaTexa 3a MOCTaBMEHHYD NPOAYKUMIO), NpeaocTaBneHHbIMM
HepesngeHTamu.

5. 3a cuéTt cokpaweHus nHocTpaHHbix aktneoB MNMMP Ha cymmy 79,7 MnH. gonn. 6bino
npoguHaHcupoBaHo nopsigka 44% MMMNOPTHBIX MOCTABOK, HEMOKPbITbIX 3KCMOPTOM
NPOAYKLMM.

6. Yucras cymmapHas 3agosmkeHHocTb [MMP nepeg BHewHuM mupom Ha 1.01.2000 roga
coctasuna 634,7 mnH. gonn. (961 gonn. B pacyéTe Ha gyLly HaceneHus).



OB30OP OCHOBHBIX DKOHOMUNYECKIMX
[TOKA3ATEAEN ITPUAHECTPOBCKOM MOAAABCKOM
PECITYBAUKU 3A T KBAPTAA 2000 TOAA

OvHamuka uyeH B | kBaptane 2000 roaa.

Obwasa cutyaumsa B
coumarnbHO-3KOHOMUYECKOMN
cthepe pecnybnukn B |
kBaptane 2000 roga 6bina
3HaAYMTENbHO ny4iwe, 4Yyem B |

kBaptane 1999 roga. Ha
NPOTSKEHUN I KBapTana
TeKylWwero roga CHWXanucb
Temnbl UHNAUMM, oTMeYarncs
pocT 00BEMOB
NMPOMbILUNEHHOrO

Npou3BOACTBA, 3HAYMTENBHO

bonee OGbICTpbIMM  TEMMNAMMU
pOC 3KCMOPT MpPOAYKUMM MO
CpaBHEHMIO C  OMHaMUKOM
MMMNOPTHbIX NOCTaBOK.

UHdnauums.

3a | «keapTtan
2000 roga npupocT
noTpebuTenbcKnx LieH
coctaBun 20,5%, onToBbIX
LieH npeanpuaTni Ha

MPOMbILUNIEHHYIO MPOAYKLMIO —
17,3%.

Hanbonbwmin npupoct
ueH B cdepe  NUYHOrO
notpebneHusa 3adumkcupoBaH
B AHBape (14,41%),
HauMeHbWNn — B  MapTe

sIHBapb
2000 .

deBpanb
2000 r.

mMapT
2000,

CBOAHbIN UHOEKC
NoTPEeOUTENBCKUX LIEH,
% Kk npeablgywemy
mecsayy

114,41 104,32 100,99

CBOAHbIN UHOEKC
noTpebuTenbCKnx LieH
(0ex.99=100%)

114,41 119,35 120,53

CBOAHbIN UHOEKC
NoTPEeOUTENBCKUX LIEH,
% K COOTBETCTBYLOLLEMY
mecauy 1999 roga

234,6 2246 216,0

CBOAHbIN UHOEKC
notpebutenbckux ueH, %
K COOTBETCTBYIOLLIEMY
nepvogy 1999 roga

234,6 229,6 2251

MHpekc onToBbIX LieH, %
K npegbiayLiemy mecsauy

102 115 100

n HOEKC OonToBbIX LUEH
(aek.99=100%)

102 117,3 117,3

MHpekc onToBbIX LieH, %
K COOTBETCTBYIOLLIEMY
mecsauy 1999 roga

2017 453,4 408,5

MHpekc onToBbIX LieH, %
K COOTBETCTBYIOLLIEMY
nepuoay 1999 roga

2017 372,6 384,5

R

140 -

[OuHamnka notpebutensckmx ueH B | keaptane 2000
roga (% k npeablgyiemy Mecsuy)

130

120
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90

—&— MHOEKC LIeH Ha
npoLoBOSib-
CTBEHHble ToBapbl

— -X— -UHOEKC LeH Ha
HenpoaoBOsib-

CTBEHHbIE TOBapbI

- - = - - MHOEKC Tapndos
Ha ycnyru,
oKkasblBaemble
HaceneHuio

—@— CBOJHbIN UHOEKC
noTpedunTenbCKNX
LeH

siHBapb deBpanb MapT

(0,99%). Takum obpasom, B
MapTe 2000 roga
3aperncTpupoBaH pekopaHo
HU3KUA TeMMN MNpUpPOCTa LieH
Ha notpebutensckue
ToBapbl 1 ycnyru. Mpu aTom
cybbuHaekc nnu no
npoaykTam nutTaHus B
mapTte coctasun 98,4%, T.
€. B MapTe OTMe4YeHo
HEKOTOPOE CHWXEHUe LeH
Ha NPOAOBONIbCTBEHHbIE
TOBapbl.

Takoe  noBeaeHue
MHOEeKca MNOTPebUTENbCKUX
LieH obycnoBeneHo Kak
CE30HHbIM KonebaHnem
LEeH, TaK U OTHOCUTENbHOM
ctabunusaumen cuTyauum
Ha TOBapHOM pbIHKe
pecnybnukun. [NpeBbllweHne
TEMMNOB  MHNAUUMM  Hag
Temnamu pocTa
odmumnanbHoro obmeHHoro




Kypca NPUAHECTPOBCKOro
pybna wn OeHEeXHOW Macchl

Temnbl pocTa nOTpeﬁlllTeanKVIX LeH, OeHeXHOM MacChbl U

obmeHHoro kypca pyons NMMP (aek.99=100%)

roBoput 0 npeobrnagaHum He AHBaph [bespans| mapT
pEHONHEX (bakropos 2000 r.| 2000 r. | 2000 .
WMHNALUMK, KOTOpblE CBSA3aHbI CBORNLIT VG 144111635 120 53
co CTPYKTYPHbIMM
AVICPONOpPLMSMM B noTpebuTenNbLCKNX LIEH
OBILIECTBEHHOM Mguekc odomLmanbHoro 104,6 105,3 | 107,4
BOCMPOW3BOACTBE, c | OOMEHHOro Kypca .
3aTpaTHbIM MexXaHU3MOoM MPUAHECTPOBCKOTO Py *”;'

- (py6.MMP/gonn.CLLA)
X03ANCTBOBAHUS, -
MHADITSILMOHHBIMM MHgekc geHexHon maceol (M2) | 101,7 99,4 106,7
OXUOAHVUSIMUA. * B pacuéTax ucnosnb3oBanucb ouumanbHble 0OMeHHbIE

KypCbl Ha NEPBOE YMCIO COOTBETCTBYHLLETO MecsiLia

MpoMbIWNeHHbIN CEeKTOP.

3a gaHBapb — wMapT 2000 roga npeanpuATUSIMU  pecnybnnkn  Npou3BeneHo
NPOMBILLNIEHHON Mpoaykumu (paboT, ycnyr) B AEWCTBYIOLWMX LeHax Ha cymmy 470 TprH.
py6. unu Ha 41,3% (B conoctaBuMbIX LieHax) 6onblie, Yem 3a COOTBETCTBYHOLLMNA Nepuog

MPOLLMOro roaa.

O6bem MpPOMbILLNIEHHOW MNPOAYKLMM, C Yy4eTOM OLEHKM 0O6bemMoB Npou3BOACTBA

npeanpusaTui HerocyaapcTBeHHOM

dopmbl CcobCTBEHHOCTH,

NPOMbILLJTEHHbIX

noApasdeneHnini Npu HENPOMbILLUMIEHHbIX OpraHM3aumsix, AOMalUHMX XO3SINCTB COCTaBMI

481 TpnH. pyo.

WHpekc duanveckoro obbema Npon3BOACTBA BaKHEWLLUX BUOOB MPOMbILLIEHHON
npoaykumm 3a aHBapb — MapT 2000 roga Bo3poc Ha 38,5% no cpaBHEHMIO C sSSHBApeEM —

mapTtom 1999 roga.

CooTHolleHne npowssep,eHHoﬂ 7 OTpr)I(eHHOVI npoaykumnm no npomMbILLUITIEHHOCTU B

uenom coctasun 98,4%.

Mpn 3TOoM npodomKaeTcs HeraTMBHas

poctur 41%).

O6BLEM K CTPYKTypa NPpOMbILLIIEHHOro npon3BoAacTBa B siHBape-ma

TeHaeHumsa

MOHOCTPYKTYpU3aLmm
MPOMBILLNEHHOCTHM (YAENbHbIN BEC YEepHOW MeTannyprun B oblieMm obbeme NpousBoAcTBa

pTe 2000 ropa.

O6beém nponssoacTea (B YaenbHbIN BEC
COMOCTaBUMBbIX LieHaX, B % K | oTpacnen B obwem
COOTBETCTBYIOLLEMY Nepnoay 00bEMme
npegblgyLuiero roga) npomnsBoAcTea, %
[MPOMBILLINEHHOCTb 141,3 100,0
B TOM YUCIIE:
OnNeKTPo3HepreTmka 72,8 11,3
YépHasa meTannyprus B22p. 41,0
XumMmnyeckas NPOMbILLNEHHOCTb 188,7 2,3
MalumHOoCTpOoeHne n metannoobpaboTka 149,5 7.0
HepeBoobpabaTbiBatollasi 1 MebenbHas 185,5 0,4
NPOMbILLUNEHHOCTb
MPOMBILLNEHHOCTb CTPOUTESNBbHbBIX 89,4 2,5
MaTtepuanoB
CrekonbHas NPOMbILLNEHHOCTb B 9,2p. 0,2
J1érkasi NpOMbILLIIEHHOCTb 145,8 25,3
MuweBas NPOMbILLIIEHHOCTb 106,8 6,8
Mukpobunonormyeckas NPOMbILLIIEHHOCTb 136,0 0,5
MyKkOMORNbHO-KpynsiHast U1 KOMBUKOpMoBas 68,4 2,1
NPOMbILLUNEHHOCTb
Monurpaduyeckasi NPOMbILLIIEHHOCTb B 2,6p. 0,6




BHelHAA TOproBns.

Ha npotskeHum | kBaptana 2000 roga Habnwganocb YCTOMYMBOE MNPEBbILEHNE
TEMMOB MpPUPOCTa 3KCMOPTHbIX MOCTABOK Had WMMOPTHbBIMM MO CPaBHEHUID C
COMoOCTaBMMbIM NEPUOAOM Mpownoro roga. Bmecte ¢ Tem, gaxe npu CyweCTBEHHOM
onepexeHun NpupocTa 3JKCMopTa Hag UMMNOPTOM, MO utoram | KBapTana Tekywiero roga
canb4o BHELLUHETOProBoro o6opoTa CNOXMAOCh OoTpuuaTenbHbiM B pasmepe 27,9 MIH.
ponn. (6es yyeta TOproenu ycriyramu).

Moka3saTenu cocTosiHua BHewHeToproBoro oboporta NP

Canbao BHelLHeTOprosoro obopoTa, MmnopT B % K akcnopTy
MITH. Z4onn.
sHBapb 2000 . -11,9 159,4
deBpanb 2000 . -18,0 139,9
mapt 2000 r. -27,9 137,5

Moutn 60% B TOBapHOW CTPyKType akcnopTta 3a | keaptan 2000 roga 3aHumaet
NpoAyKUMs YepHon meTtannypruv. MuHeparnbHble NpoayKThl (B TOM YMcCie NpupoaHbIn ras)
coctaensaT 37% nmnopTa.

OcHoBHbIMK TOproBbiMu napTHepamun MNMP B | kBaptane 2000 roga BbICTYNUM
Poccusa, CLUA, Mongoea, Nepmanusa u YkpanHa.

ANMHAMUWKA AEHEKHO — KPEAUUTHBIX
[TOKA3ATEAEN B I KBAPTAAE 2000 TOAA

3a aHBapb — mapT 2000 roga geHexHas macca B obpaiwleHun (arperat M2)
BO3pocna Ha 6,7%. 3a aToT e nepuog noTpebutenbckmne LeHbl noBbicunucb Ha 20,5%.

B cTpykType pybnéson AeHEeXHON Macchl AOBOSbHO CYLLLECTBEHHO CHU3UNAch 40N
HanuyHon cocTtaensawowen ¢ 49,6% Ha 01.01.2000 r. go 40,6% Ha 01.04.2000 r. 3T0
ABUMNOCb pe3ynbTaToOM COKpalleHus HanuyHbix geHer (MO) B aGCOMOTHOM BbIpaXXeHUN C
16,9 TpnH. py6. Ha 01.01.2000

OuHamuka aeHexxHon 6a3bl U AeHeXHbIX r. go 14,9 7TpnH. py6. Ha
arperaTos B | kBapTane 2000 roaa 01.04.2000 r.

100 - 96,7 BesHanuuHag

90,3 90,6 88.7 cocTasnsoLLas [EHEKHOro

’ arperata M2 xapakTepuayeTtcst

POCTOM OCTaTKOB CPEACTB Ha

py6néBbIx cyertax

9KOHOMMUYECKUNX areHToB.

Heno3ntbl Ao BocTpeboBaHns B
I KBapTane 2000 rona
yBenunumnuce ¢ 17,2 TpnH. py6.
no 21,8 tpnH. py6. Cnpoc Ha
pybnésbie cpeacTea ObIn
yOOBMETBOPEH B OCHOBHOM 3a
CYéT KpeauToBaHus Aeduuuta
PecnybnukaHckoro Otogxeta B

1.01.2000 1.02.2000 1.03.2000 1.04.2000 pasmepe 3,748 TPIH. py6, a
O HannyHble geHbrn (BHe kacc 6aHkos), MO TaKke B pesynbTaTte
O pybnesas geHexHasa macca, M2 KOHBEPCUOHHbIX nepeTokoB
O peHexHaa macca ¢ BantoTHbIM KOMNaHeHToM, M3 4yacTu BanTHbIX CPeAcTB B
B feHexHas 6asa pybnésbie.




B Havane roga akTMBHO pas3BMBanocb BekcenbHoe obpalieHue. Tak, B CTPyKType
AeHexHoro arperata M2x (M2 + onepaumm C U€HHbIMKM Oymaramu) yaenbHbld Bec
ornepauui ¢ Bekcenamu nosbicuncs novtn B 3 pasa (¢ 2,2% go 6,2%). NIx o6bém Ha

01.04.2000 r. goctur 2,4 TpnH. py6. Onepauun c BEKCENAMU TakkKe YaCTUYHO MOKPbINn
CMpOC Ha feHexXHble cpeacTBa.
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WHpekc geHexHonm maccbl M2 - ----- CBOAHbIN MHOEKC NOTPEBUTENBCKUX LiEH

CyLlecTBEHHbIE U3MEHEHMS MPOU3OLLNN B CTPYKTYpE AeHEexXHoro arperata M3.
Ha npoTtskeHum nepsoro keaptana 2000 roga 4OBOMbHO ObICTPbIMKM TEMMAMMU
CHWXanucb Aeno3uTbl 40 BOCTpeboBaHNSA B MHOCTPaHHOW BantoTe topuanyecknx nud. Ha

CTpykTypa py6néBoii feHexHoil Macchl (M2), 01.01.2000 r. mx o6bem
TOMH. py6. coctasun 30,6 TpnH. py6., a Ha

04 0.4 01 01 01.04.2000 r. Tonbko 14,2 TpnH.

100,0% ’ i py6. Takoe pe3koe yMeHbLueHne
90,0% OCTaTKOB BantOTHbIX CPEACTB Ha
80,0% 172 genosutax [o BocTpeboBaHus
70,0% ' 19,2 18,7 21,8 IOPUANYECKMX ML, 0BYCMNOBREHO
60’02/° PSAOM  OOBEKTUBHBIX MPUYMH.
28:842 OcHOBHbIM (haKTOpPOM sIBNSETCA
30 0% WHULMUPOBAHME pacyeToB 3a
20.0% |—{16:9 15,6 15,6 14.9 NPUPOAHBIN ra3 (T. €. BO3HUKNA
10,0% ’ JononHuTensHaa noTpebHOCTb
0,0% B BamntOTHbIX CPeACcTBax MOMUMO
01.01.00 01.02.00 01.03.00 01.04.00 nNpoYnx nnaTexenm M pacyeToB).

B CpouHble 4enoauTbl Onnata  Tekywux  MOCTaBOK

B JenoanTbl A0 BOCTpeBoBaHNS NPMPOAHOTO rasa NpousBoAnTCA

O Hanu4yHble geHbru (BHe Kacc 6aHKOB) Kak  BaltoTHbIMIA ~ CpeAcTBamMu,

Tak M MocTaBkamn NpoayKumM,

MO3TOMY Ha cyeTa XO3ANUCTBYHOLLUMX CYyOBLEKTOB BasntoTHas Bblpyvyka B COOTBETCTBYHOLLMX
o6bémax He nocTtynaet. Takke B | kBapTane 2000 roga MNPB ocywiecTBun KpeantoBaHne
arpornpoMbILLfIEHHOrO Komnrekca B pasmepe 2 MnH. gonn. Ha doHe peanbHoro
YKpenneHnss npugHecTpoBcKkoro pyons B siHeape — mapte 2000 roga aTO npmBeno K
CYLLECTBEHHOMY COKpaLLEHMIO BantOTHbIX CPEACTB Ha CYETaxX XO3SIMCTBYIOLWNX CYObEKTOB
MMP. AgekBaTHbIM IaroM co cTopoHbl MNP ABMNOCh CHMXeHMe N36bITOYHON NUKBUOHOCTH
AeHexHoro obopoTta, T. €. u3bsATMe U3 obpalleHMss YacTU HanWn4yHbIX CPEeACTB C Lefblo
YMEHbLUEHNST [OaBNEHUs Ha OOMEHHbIA KypCc NPUOHECTPOBCKOro pybns €O CTOPOHbI
noTpebuTenbLCKoro BantOTHOrO PbIHKA.

Heno3ntel 0o BocTpeboBaHWss B WMHOCTPAHHOW BanoTe dQuandeckux nuy 3a |
kBapTan 2000 roga Bo3pocnu ¢ 2,2 TpiH. py6. 4o 2,6 TpnH. pyo.

bonee 6naronpuaTHOM OblNa AWMHAMMKA CPOYHbLIX OEMNO3UTOB B WHOCTPAHHOM
BantoTte. TaK, CpOYHble BanTHble [Oeno3nTbl IOPUANYECKMX ML COKpaTUNUCh



He3HaunTenbHo (NMMwb Ha 1,4%). B TO e Bpems, CpoOyHble AEeno3nTbl B MHBamNTE
dusnyeckux nuy Bospocnu Ha 12,8% (c 21,8 TpnH. py6. go 24,6 TpnH. py6.).

[eHexHaa Oasa 3a
nepeble Tpy mecsua 2000 roga
cHmsunacb Ha 12,1% (c 21,6
TpnH. py6. go 20,2 TpnH. py6.)
B OCHOBHOM 3a CUéT
YMEHbLLEHMS KonunyecTsa
HanWyHbIX AeHer B obpalleHmm
N CpeacTB B kKaccax 6aHKoB.

Ha 01.01.2000 r.
ccygHas  3af0SPKEHHOCTb Mo
BblJaHHbIM Kpeautam
ucuncnanacs cymmon B 89,6
TprH. pyb., U3 Heé B pybnsax —
31,2 TPSH. pyo., B
WHOCTpaHHOM BanTe — 58,4
TprH. py6., Ha 01.04.2000 r.
ccygHas 3a00IPKEHHOCTb
coctasuna 99,1 TpnH. pyo.,
COOTBETCTBEHHO, 38,3 TpIiH.

py6. n 60,8 TpnH. pyo.
3ap0mkeHHOCTb

MpaeutensctBa nepen NPB Ha
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20.03.2000 r. coctasuna 19,8 TpnH. py6.
B | keaptane 2000 roga wumenn Mecto onepauum no pedurHaHCUpoBaHMIO

KOMMeEpPYEeCKnX

HanunuyHo-aeHeXxHoe oGpalleHue.

OaHKoB.

MpupocT ccyaHoW 3ad0fmKEeHHOCTU
MpuaHecTpoBckomy PecnybnukaHckomy baHky coctaBun 46,3%.

KomMmepyecknx ©OaHkoB

HanuyHo-geHexHbIn 6aHkoBckuin obopoT B | kBapTane 2000 roga coctaBun
148,9 TpnH. py6. B nepBom kBapTane TeKyllero roga nOCTYyNfeHWss CPeAcTB B KaccChbl
6GaHKOB BO3pOCIM MO CpaBHEHUIO C 4YeTBéPTbIM KBapTanom 1999 roga Ha 11,3% (c 67,6
TpnH. py6. B IV kBapTtane 1999 roga oo 76,5 tTpnH. py6. B | kBaptane 2000 roga).

Bbloaun HanMuHbIX OEHEXHbIX cpeacTB M3 kacc baHkoB B | keapTtane 2000

Cmpykmypa rpuxodHbix cmameu

IV kBapTan | kBapTan | k8. 2000 .
1999 ropa 2000 roga K IV kB.
TPrH. | % K | TpAH. | % K 1999r., %
py6. | utory | py6. | utory
MoctynneHus 39 | 63 | 63 | 838 161,5
KOMMYHaIbHbIX
nnaTexemn
MocTtynneHns 2,0 3,2 2,5 3,4 125,0
Hanoros n cbopoB
MocTynnexus ot 3,4 55 5,9 8,2 173,5
NpeanpuaTUA CBA3N
MocTynneHus ot 20,6 | 33,2 | 24,8 | 344 120,4
BanOTHO-OOMEHHbIX
onepauum
Moctynnexve 28,9 | 46,5 | 30,5 | 424 105,5
TOProBOW BbIPYYKU
Mpoumne noctynnenus | 3,3 53 2,0 2,8 60,6

roga coctaBunun 72,3
TpnH.  py6. (B IV
kBaptane 1999 roga —
70,6 TpnH. py6.).
B
cTaTbsX
KaccoBbIX
Npoun3oLLEn
psaa CTPYKTYPHbIX
cABMroB — BO3pocna
Jona nocTynsieHnn no
cnegylowmm  cTaTbsM:
nocTynneHns
KOMMYHaIbHbIX
nnarexen n
KBapTnnarhbl,
NOCTYNEHNS Hanoros u
cbopoB, nocTynneHus
OT NpeanpusaTuin CcBsA3n
N  BantTHO-OGMEHHbIX
onepauun.

NPUXOAHbIX
OaHKOBCKUX
onepauum

Mo ocTanbHbIM cTaTbsiM npuxoda (MOCTYNMEHUA BbIPYYKM OT MacCaXmpcKoro
MepornpuaTun,
npeanpuHUMaTenem W np.) CTPYKTYpPHble W3MEHEHMs1 Obinn He3HauuTernbHbIMM M Ha

TpaHcnopTa,

HaNN4YHO-AEHEXHbIN O60pOT He OoKazalun BIUAHUA.

3peSINLHbIX

oT npoaaxwu

HEOBWXNMOCTN, oT



CHWXKeHWe [Oonu MoCTYNieHU Npom3oLwno no TakMM cTaTbsiM, Kak MOCTynneHue
TOProBOW BbIPYYKM U NMPOYMNE NOCTYMNIEHUS.

CTpyKTYypa KpeauTHbIX Brioxenuii NP6 1 B nepsowm ksaptane 2000

OMMepYeCcKnx BaHKo . pyo. rona KpeauTHbIMU
(appHecketanion (Rs. PYO) ydpexaeHusammu NMP nonyyeHo 13

MpnaHecTpoBCKOro
PecnybnukaHckoro BaHka
OEHEXHOW  HanMu4yHoCcTM  Ons
obecnevyeHnss  nepBooYepenHbIX
BbinfiaT obcnyxnsaemon 3TUMU
6aHkamMn KNMeHTypbl B O6bEME
6,9 TpnH. py6. (B IV kBaptane
1999 roga nogkpenneHns GaHKoB
AEHEeXHOon HaNMYHOCTbIO
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OonepaumoOHHbIX Kacc cocTaBuna B
| kBapTane 2000 roga 19,7 TprH.
py6. npotns 14,3 TpnH. py6. B IV
kBapTane 1999 roga.

Mo coctosHuo Ha 1 anpena 2000 roga B obpawieHmm Haxogutea 15,3 TpnH. pyb. ¢
y4éTOM CpeactB B

M [pocpoyeHHble KpeanThl
B KpeanTbl MNpasutensctay NMMP
OKpeanTHble BNOXeHNA KOMMep4eckux 6aHkoB

kaccax 6aHKoB, B TOM CTpyKTypa pacxogHbIX cTaTen

ducne AEHEXHbIX IV kBaptan | |«ksaptan | |ks.2000r.

3HaKoB 1999 ropga 2000 roga K IV kB.

[OCTOMHCTBOM TPNH. | % Kk |TprH. | %k | 19991, %

500.000 py6. Ha py6. | utory | py6. |uTory

cymmy 13,5 TprH.  "Bynaqn hanumuHbix 81 [ 11,8107 | 15,1 132,1

pyb., KOTOPLIE | heHer Ha BantoTHO-

coctaensT 85,1% B 06MeHHbIe onepaLmm

CTPYKTyp€ LAEHEXHOW | By naun ¢ genosutos 23 | 33 | 29 | 41 126,1

HaNN4YHOCTMW. Bbigaun 2.2 3,2 2,9 4.1 131,8
Benuuuta npeanpuHMmMaTensm

M3bATBIX "8 | Nokynka uenHbix 6ymar | 0,2 | 03 | 1,1 | 1,6 550,0

obpalleHms

Bbigaun Ha Beinnarty 16,7 | 24,3 | 17,2 | 24,4 103,0

OEHEeXHbIX 3HaKoB Ha NEHCHIt 1 NocoBuit

1 anpensa 2000 roga

COCTaBUNA 588.7 Bbigaun Ha 3/nnaTyg| 35,8 | 52,0 | 34,8 | 49,3 97,2
NpUpPaBHEHHbIX K HEW

mnpa. py6., B TOoMm ~

yucrne U3bATO He niaTexen

MMEHoLLIMX Bbigaun Ha gpyrue 3,5 5,1 1,0 1,4 28,6

nnaTéxHomn cunbl LHen

OfHO- "

NATUTBICAYHbIX Kyrtop B 06bEMe 26,9 mnpa. py6. (ocTanbHble BETXMe, HEroAHbIe, pBaHbIE).

CkopocTb BO3BpaTa HanuyHbiX geHer B kaccbl 6aHkoB B | kBapTtane 2000 roga
coctasuna 18,5 kaneHgapHbix gHen npotme 19,8 gHen B IV kBapTane 1999 roga.

MpuaHecTpoBckui PecnybnvkaHckmii baHk B nepBom KBapTane npou3BEn BbiMyCK B
obpalleHne geHexHon HannyHocth B pasmepe 1,0 TpnH. py6., UTO 3HAUNTENBHO MEHbLLE,
yem B IV kBapTane 1999 roga, Korga aMuUccus Hanu4YHbIX geHer coctaBsuna 5,75 TpnH. pyo.

BrioxkeHns HanuyHblX geHer B pesepBHble ¢oHabl NPB coctaBunm B OTYETHOM
nepuoge 3,5 TpnH. py6. npoTtuB 2,3 TpnH. py6. B 4ETBEPTOM KBapTarne npoLusnoro roga.

Hanbonbwmin o6OPOT HanM4YHbIX OEHEeXHbIX CcpencTs 3admkcnpoBaH B T.
Tupacnone.

Hanbonee  «AOTAUMOHHBIMY»  HACENEHHbIM MYHKTOM B pecnybnuke sBnsieTcs
PbIBHMLE — pacxoaHble KacCcoBble CTaTbW NPEBbIWAOT NpMxogHble Ha 2,3 TprH. py6. MNMPb
BbldaHo OaHkam r. PbibHMua nogkpenneHun Ha cymmy 564,8 mnpa. py6. Bankamu nrT.
[HecTpoBCK Takke nonyyeHo nogkpenneHun B paamepe 1,0 TpnH. pyo.



UekoBasa ¢opma 3a ToBapbl 1 ycnyrn B pecnybnuke coctasnset nuwb 0,03% ot

HanuyHoro obopoTa. lNepeuncneHme neHcum n nocobuin Ha cyeTa rpaxgad 3a | kBaprtan
2000 roga coctasuno 1,5 TpnH. pyo6.

HennaTtexwu.

Hennatexu no kpegutam 1 NpoueHTaMm 3a KpeauTbl Bo3pocnu go 12,7 TpnH. pyb6.,
mwnn B 1,1 pasa, HennaTtexu MO pPacYETHbIM [OKYMEHTam,

HeonnadeHHbIM B CpOK
(kapToTeka Ne 2), — go 257,6 TpnH. py6., unu B 1,5 pasa.

Bbinyck U n3baTve HaNU4YHbIX geHer u3 obpaweHus (TpnH. py6.)
IV kBapTan 1999 roga | kaptan 2000 roga
BbinyLieHo B N3baTo ns BbinyLieHo B N3baTo ns
obpawyeHme obpalleHms obpaweHme obpaLeHmns
(BnoxeHusa B (BNoxeHus B
pe3epBHbIe pe3epBHbIe
doHAbI) doHAabI)
OkTa6pb 0,1 0,7 AHBapb 0,3 2,1
Hos6pb 2,52 1,6 deBparnb 0,2 0,2
Hekabpb 3,13 - MapTt 0,5 1,2
NTOIro 5,75 2,3 NTOIro 1,0 3,5
MocTynneHua v BblAaayvym Hanu4HbIX geHer no ropogam NP
Mpuxog B Kaccbl 6aHKOB Pacxop n3 kacc 6aHkoB
TPrH. pyb. % Kk utory TPSH. pyo. % K utory
Tupacnonb 41,7 54,0 33,2 46,0
beHngepbl 13,6 18,0 12,9 18,0
PbIOHMLA 10,0 13,0 12,3 17,0
[yboccapsl 4.0 5,0 3,8 5,0
Cnobopases 3,4 4.0 4.4 6,0
"puroponosnb 1,7 2,0 2,5 3,0
KameHka 1,3 2,0 1,8 2,0
[HecTpoBCK 0,8 1,0 1,4 2,0
NTOIro 76,5 100,0 72,3 100,0




OCHOBHBIE COILIMAABHO — DKOHOMMNYECKHNE
[TOKA3SATEAN PA3BUTUA CTPAH CHI' 1

[MTPUAHECTPOBBAI.

Hanbonbwwnii cnag BanoBOro BHYTPEHHEro
npogykta otMmevancsa B 1992 n 1994 rogax. B 1995
rogy nageHwe 3ameanunocb, a ¢ cepeauHbl 1996
roga B 6onbwunHcTBe cTpaH CHIT Hauancsa nogbém.

ABrycTOBCKMM  (PMHAHCOBBIA  KPU3UC  HeraTMBHO
oTpasunca Ha psge rocygapcts  CogpyxecTsa,
BCrneacTeue yero Npon3oLLno CHWXeHune

9KOHOMMYECKMX nokasaTenen. OgHako B NPOLUNIOM
rogy noectogy, kpome MongoBbl M YKpauHbl, BHOBb
Hadancs ymepeHHbi poct BBI.

Hamnbonblumn cnag npou3BoacTBa BanoBOro
BHYTPEHHEro npoAykTa Ha Aywy HaceneHus B
npownomMm rogy no cpaBHeHuto ¢ 1991 rogom
npousoLwwén Ha YkpauHe, B [pysun, TagxukuctaHe u
AzepbangxaHe.

Mo TIMP cratuctnyeckne pacyeTbl
nmetoTcs Tonbko ¢ 1996 roga.

CtommocTb *u3Hn B 6onblumnHcTBe cTpaH CHI
noBbILLIAETCA BCNeacTBMe pocTa MnoTpebutenbckux

BBl

BaaoBoii BHyTpEeHHUI
IIPOAYKT HA AYLITy HACEACHUA B

1999 roay B % x 1991 roay (8
CONOCTAaBUMBIX IT€HAX)
AszepbangxaH 48%
ApmMeHus 69%
Benopyccus 85%
py3us 47%
KazaxcTtaH 77%
Kupruscrax 63%
Mongosa 56% (k 1993 r.)
Poccus 63%
TapxukncTaH 48% (k 1992r.)
Y3bekncrtaH 82%
YkpavHa 47%
MpuaHecTpoBbe | 67% (k 1996 1.)

ueH. MakcnmanbHbIMM TEMNamMu MHMNAUKNA pocna B npowwiom rogy B Pecnybnuke benapych, rae
LEeHbl BbIPOCNN NO cpaBHeHutO ¢ aekabpém 1998 roga B 3,9 pasa. Haunydwwume nokasartenu y
AszepbangxaHa. ITO eaUHCTBEHHOe rocygapcTBo CoapyKecTBa, rae LeHbl CHU3UIUCL 3a ro4 Ha
8,5%. B ApmeHnn OHM OCTanucb NPaKTUYECKM Ha NpexHem ypoBHe. CpaBHUTENbHO HEBbICOKUE
Temnbl MHQNSUMM Obinn B KazaxctaHe — MeHee ogHOro npoueHta B Mecsiy. B Mongose 3a 1999
rog notpebutenbckme LueHbl Bo3pocnu Ha 43,7%, B NMP — B 2,4 pasa.

Mpn 9TOM CTOMMOCTb OCHOBHbIX BWOOB MPOAOBOSILCTBEHHbLIX TOBapoB B cTpaHax CHI
CyLeCTBEHHO BapbupyeT. JIuTp Mornoka, Hanpumep, MOXeT cTouTb (B nepecdete B Aonnapbl
CLWA) n 21, n 94 ueHTa, KMnorpamm nweHn4Horo xneba — ot 7 go 54 ueHtos, maca — ot 1,03 go

5,02 gonnapa CLUA.

IleHBI Ha IPOAOBOABCTBEHHBIE TOBAPhI B AeKa0pe 1999 roaa B croanmnax crpan CHT
(mepecuntansl B Aoarapsl CIITA o opummaspbHBIM Kypcam
IIEHTPAABHBIX OAHKOB).

NoBsigmHa, Macno Mornoko Anua Xneb Kaptodenb

(1 kr) XuB., (1 Kr) (1n) (mecsaTokK) (1 kr) (1 kr)
Baky 2,03 2,8 0,94 0,69 0,41 0,37
EpeBaH 2,09 3,0 0,48 0,97 0,54 0,21
MwuHCK 2,46 4,76 0,28 1,17 0,43 0,3
Tounncu 2,16 3,09 0,51 0,84 0,36 0,26
AcTaHa 1,35 2,89 0,35 0,55 0,28 0,24
Buikek 1,09 3,27 0,24 0,61 0,24 0,13
KuwinHés 1,03 2,42 0,37 0,79 0,35 0,28
Mocksa 1,87 3,37 0,4 0,62 0,43 0,29
OdywaH6e 1,17 3,44 0,21 0,96 0,25 0,11
TawkeHT 5,02 12,8 0,78 3,06 0,7 0,61
Kues 1,04 2,49 0,29 0,69 0,23 0,24
Tupacnone* 1,13 2,88 0,21 0,81 0,13 0,25
Tupacnonb™* 3,71 9,37 0,67 2,63 0,44 0,80

* M0 YY4ETHOMY KypCy NpUOHECTPOBCKOro pyons
** No ochmumanbHOMY Kypcy NpUaHECTPOBCKOro pyons



KoAnmuecTBO OAMHAKOBBIX IPOAYKTOBBIX
Ha00pPOB, KOTOPHIE MOYKHO OBIAO KYyIIUTH B
Aekabpe 1999 roaa B croanmnax rocyAapcrs

Coapy>kecTBa HA CPEAHEMECAIHYIO

HauBbicluas cpegHemecsaYHas
3apaboTtHas nnarta B Kasaxctane — 90 gonn.
CWA, HaumeHblasa B TamgxkukuctaHe — 9
ponn. CLA.

3a cpegHiolo 3apnnaty B cTonuue

KasaxctaHa — AcTaHe B gekabpe 1999 roga

3aprAary MOXHO Obinio npuobpectn 12,3 yCrnoOBHbIX
Konudectso Habopos NPOAOBOSbLCTBEHHbIX Habopa, B [ywaHbe —
AcTaHa 12,3 Anwe 1,5.

Mocksa 9,5 He MeHee BaxHOW XxapaKTepUCTUKOW
MwuHck 8,6 SIBNSIETCS pasMep MUHWMArbHOWM 3aprnaThl,
Kves 6,7 a VMEHHO ee OTHOLLEeHWE K HOMWHANbLHOM
KuwnHes 6,3 cpeaHemecsiyHol  3apaboTHom nnate. B
EpeBaH 4,9 Poccum a1o cooTHowweHue coctaBuno 3,7%,
Baky 4,7 B ApmeHun — 23, B Pecnybnuke Benapycb —
Buikek 4,0 4, B Kuprmsaum -8, B Mongose — 4,5, B
TawkeHT 3,4 TapgxunkuctaHe — 7, B Y3bekncrtane — 14, Ha
OywaHbe 1,5 YkpauHe — 34, NMMP — 1,9%. KneB — sABHbIN
Tupacnonb 4.1 nuaep. dencreytowmim Ha YKkpavHe MUHUMYM
MpumeyaHue: Habop BkoyYaeT B cebs 3apnnatel paBeH 74 rpuBHaM, u4TO

cnepylollMe NPoaykThl: roeaamHa (1kr), Macno coctasnsieT okono 14 nonn. CLWA.
XUBOTHOe (1kr), macno pactutenbHoe (1kr), Apyrve  conocTtaBumble  [JaHHble

caxap  (1kr),

KapTodens

nweHnyHsln — xne6  (1kr),

cBexas kanycta (1kr),

mMonoko (1), sarua (1 gecaTok).

passutna rocygapctB CHIC un  TMP
npvBegeHbl B CTaTUCTUYECKOM NPUNOXKEHNN.

CpeaHemecAYHAA 3apIAaTa B TOCyAAPCTBAX
Coapy>xecrBa B 1999 roay (B mepecuere Ha
Aoasapsl CIITA no odurmmassHOMY KypCy).

AszepbangxaH 43,3
ApmeHus 37
Benapycb 72
py3us 31,2
KasaxcTaH 90
Knprmaus 26
MonpgoBa 28
Poccus 64
TagKNKMcTaH 9
Y3bekncraH 59
YKpauHa 43
MpngHecTpoBbE 42




