MaKpO3KOHOMUUYECKUN 0630p

CeHTA6pb 2024 ropa

Mo oueHke OpraHM3auMu 3KOHOMUUECKOTO COTpyaHuyectsa u passutua (O3CP),
rno6anbHbIl 3KOHOMUYECKUN POCT HAxXoAUTCAa B npouecce ctabunusauyumu, mHbnauus
3amegnseTca. B c¢BA3M C 3TMM OpraHusauma He3HauYMTenbHO MOBbICUNA MPOrHO3 PoOCTa
muposoro BB Ha 2024 rog po 3,2% (+0,1 n.n. K oueHke maa 2024 ropa). AHaNOrNYHbIN
nokasarenb cnoxutca u B 2025 roay.

Mo pacuétam 03CP, oxwmpaeTtcs, 4yTo MHNAUMA B 6ONbWIKHCTBE CTpaH «bonbluion
LABAALATKN» BEPHETCA K LLeNneBbiM MOKasaTeNnsm LeHTPanbHbIX 6aHKOB K KOHUy 2025 roaa
n B cpegHem no G20 oHa cHM3UTCA € 5,4% B 2024 roay Ao 3,3% B 2025 roay.

Poct BBIM B CLUA 3amegnutcs nNo CpPaBHEHWUIO C HeAaBHUMMK ObICTPbIMM TeMMamu,
HO 6yaeT NOAAEPXMBATbCA CMATYEHMEM MOHETApHOW MOAUTUKW. B Tekylwem roay
OH COCTaBUT 2,6%, a B 2025 roay — 1,6%.

JKOHOMMYeCcKoe pa3Butme Kutaa samegnutca ¢ 4,9% B 2024 rogy A0 4,5% B 2025 ropay,
TaK Kak 3 eKkTbl OT CTUMYNMPYIOLWMNX MEP HE KOMMNEHCUPYIOT HU3KMUI MOTPebUTENbCKNN
CMNpoC 1 cnafj B CEKTOpe HeABUXMMOCTH.

BBl eBpo30oHbl pacwmuputca Ha 0,7% B 2024 rogy u Ha 1,3% B 2025 rogy. Mo AaHHbIM
O3CP, MepmaHuMss OCTAETCA OAQHOM W3 CaMbIX MeANIeHHO BOCCTAHABMMBAKLWMXCA CTPaH.
B 2024 rogy €& 3KOHOMUKA yBenuuutca nuwb Ha 0,1% (MWUHUCTEPCTBO 3KOHOMUKM
FepMaHUK NPOrHO3MpyeT nageHmne Ha 0,2%). B To Bpems Kak B Tannum oxugaerca npmpoct
BBl Ha 0,8%, Bo ®paHumn — HA 1,1%, a B cnaHnu — Ha 2,8%.

ToBapHbIe PbIHKU

MpupodHsili 2a3. LleHbl Ha ras B Espone, 3700,0 -
nocne nageHus HuXe OTMeTKM
400 ponn. 3a 1 Toic. M3 B cepeamnHe ceHTAGps, 2 840,0
K KOHLY mecAua npenmMyLLecTBEHHO
noBblWanncb. B uncne OCHOBHbIX hakTOpOB 1980,0
pocTa KOTMPOBOK MOXHO BblAe/NTb yCuneHue
HanpsHKEHHOCTM  Ha  bnmxHem  Boctoke 1120,0
N COKpalleHne MOCTaBOK ra3a Ha OfHOM
M3 3KCMOPTHbIX TEPMMWHANIOB MO COKWKEHUI 60,0
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6upxe TTF K KOHUy CceHTA6psA CcoOCTaBuUIK
460 ponn. 3a 1 TbiCc. M3, yTO Ha 1,0% MeHbLe
3HaueHMs Ha Hayano Mecaua (+22,3%
K 01.01.2024).

dbloyepcHas yeHa Ha NpupodHbill 2a3
Mo uHOeKcy 20/11aHOCK020 xaba TTF
Ha 6upxe ICE Futures, donn. 3a 1 mbic. M
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He¢pmb. KoTupoBku HedpTm mapkm Brent 130,0 -
B KOHLe nepBOW Jekafbl CeHTAGps ynanu
JOo 69 ponn. 3a 6app., MUHUMANbHOrO YpPOBHSA
C pekabps 2021 roga. CHuXeHue UeH 6bino
BbI3BAHO OXWAAHMEM Havana A[o6poBONbHbIX
COKpalieHnn fobblumn cbipon HethTn oTaenbHbimyu 88,0
ctpaHamun ONEK+ u poctom cnekynaTUBHbIX
onepauuidi. OGHOBPEMEHHO C 3TUM OTMEeYanocb
ymeHbweHne pobbium B NluBuun.  OgHako
noj BAUAHMEM OYepegHoro nageHusa [obbiun
B MeKCMKAHCKOM 3anuBe M3-3a yparaHa
«DpaHCMH» HeraTuBHas TeHAEeHUMsA ocnabna.
LieHa Ha HedTb MapKu Brent (DbloyepcHas yeHa Hepmu mapku
3a CeHTA6pb B LENOM CHM3WUNAacb Ha 9,0%, Brent, donn./6app.

[0 72 ponn. 3a 6app. (-6,9% k 01.01.2024).

B Hauane okTaA6ps Ha hoHe 3cKanauun qqgg o
KOH(pnukTta Ha bnuwxHem BocToke eé wueHa
nosbicunacb go 80 gonn. 3a 6app.

Yepuble  memannbl.  MupoBble  UeHbl 880,0
Ha apmaTypy ¥ KaTtaHky B  ceHTabpe 770
He [AEeMOHCTPUPOBANMU UYETKO ONpeaeneéHHon
TeHgeHumn. B CLWIA wn EC pguHamuka 6bina
oTpuuaTenbHonW, opgHako B Typuum un Kntae 550,0 +—
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notpebutenen, NPeNMyLLECTBEHHO U3 PyMbIHUK
n bonrapumu, Ha OHe yKpenneHua eBpo
no OTHOWeHWK K pgonnapy. [lo COCTOAHMIO
Ha 30 ceHTAbGPA LeHa KaTaHKU Ha pbiHKe Typuun
coctaBuna 610,17 gonn./T (+2,5% Kk 01.09.2024
n -2,8% Kk 01.01.2024), apmatypbl — 592,6 gonn./t
(+3,0% K 01.09.2024 1 -0,4% k 01.01.2024).

3epHoebie u macnuyHbie Kynbmypsl. [10Cie CHUKEHUS B TeYeHUe TPEX MecALEeB Noapaa
MUPOBbIE LEHbl HAa MNWEHWLY B CEHTAGPEe MOBbICUINCb, YTO FNaBHbIM 06pPa3oOM CBA3AHO
C HebnaronpuATHLIMA MOFOAHbIMU YCNOBUAMMU B HEKOTOPbIX KNKOYEBbIX CTpPaHax-
JKCMOpTEpPax, YTO CABUHYNO CPOKM YBOPOUHOM KaMmnaHuu. CTOMMOCTb MAClMYHbIX KynbTyp
NMPOAO/MKMAA POCT HA (POHE YXYALIEHWUA OLLEHOK NPEeANOXeHUs B pe3ynbTaTe COKpalLeHUs
npon3BoACTBaA.

B ceHTAbpe 2024 roga 3KCNOPTHAas LeHa MWeHuubl AnA NPpUAHECTPOBCKUX arpapues
COXpaHuna CTAapTOBABLWWUIA MecALeM paHee pPoOCT, MOBbICMBWMUCL Ha 11,9% r/r
(+1,0% r/r mecauem paHee). CTOMMOCTb MOACOMHEUHMKA MOAHANACh Ha 6,9% r/r nocne
+23,5% r/r B aBrycte 2024 roaa.

LieHa apmamypbl U KAMAHKU HA pbIHKe
Typyuu, donn./m
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CTaTucTUyeckne JaHHble CBUAETENbCTBYIOT
O 3amef/fieHMM 3KOHOMMYEecKoro pocta Kutas.
[VHaMnKa  CKNaAbiBaeTcs  Noj  BAUSHUEM
TOProBbiX NPOTUBOPEUUI CO CTpaHaMM 3anajga,
OTTOKOM MHOCTPaHHbIX WHBECTULMNA,
HecTabunbHOCTM B chepe  HEABMKMMOCTH,
HW3KOrO  YpPOBHS  CHEpPEeXEeHUN  HaceneHus
n 060CTpeHNA Npo6embl CTAPeHUs HaceNeHus.

O6bEM  MPOMBIWNEHHOTO  MPOWU3BOACTBA
B aBrycte pacwwupunca Ha 4,5% r/r nocne
51% r/r B uione, uto ABNAETCA MUHUMANbHbIM
nokasatenem C MapTa Tekywero roga.
B arponpomblliNeHHOM KOMMEKCe W YEPHOM
MeTannyprum OTMeYeH cnag, a B [Apyrux
cektopax (hMKCMPOBANoOCb 3amefneHue pocTa.
B uenom pobbiBaowme oTpacnu yBenuuunu
BbINYCK Ha 3,7%, obpabaTtbiBawlwme — Ha 4,3%,
a MpoOM3BOACTBO W pacnpepeneHne 3M1eKTpo-,
TennosHeprun, rasa u Bogbl - Ha 6,8%.
3a 8 mecsaues 2024 ropa wWHAYCTpuanbHoe
npPon3BOACTBO BO3POCO Ha 5,8%.

B aBrycTe Ha hoHe NafileHns LIeH Ha TONMBO
W MeTannbl CHWKEHNEe ONTOBbIX LeH YCKOPUNoCh
1o 1,8% r/r (mecauem paHee - -0,8% r/r).

PocT 3kcnopTa B nocnefHem neTHem mecsaue
MaKCUMarnbHbIMX Temnamum noyTM 3a nontopa
roga (8,7% r/r, +1,7 n.N. K WION0) CAOXUNCA
rnaBHbiM o06pasom BCNeACTBUE CTPEMIEHUN
KUTaWCKMX MNPOM3BOAWTENEN peanns3oBaTb Kak
MOXHO 60nble MNpoAyKUMM [0 BBeAeHUs
Tapudos co ctopoHbl CLWA, EC, KaHagbl. B To xe
BpemMsi 3HauuTeNnbHO 3amefnunacb CKOPOCTb
yBenuueHusa wumnopta (0,5% r/r npotus
72% r[r). Tpoduunt TOprosoro 6anaHca
3a aBrycrt coctasun 91,0 mnpa gonn. (+33,0% r/r),
a 3a 8 wMmecAueB  Tekyuwero roga -
608,5 mnpa gonn. (+10,0%).
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OcCHOBHOW MNpo6nemMoi 3KOHOMUKKM Kutas
OCTaétcAa cnabocTb BHYTPEHHEro Cnpoca, 4To
NPoABWNOCL B 3aMeAsIeHUM pocTa PO3HUYHbBIX
npogax Ao 21% r/r (2,7% r/r B wuione).
CHM3WNMACb aKTUBHOCTb B YacTM MNPOAAXKMK
TOBapoB eXeaHeBHOro NoNnb30BaHUs,
a B Toprosne cTporimaTepuanamm
" aBTOMOBUNAMU MPOAOMKNNCS cnag.
3a sHBApb-aBrycT MNOTPEeOGUTENbCKUNA  PbIHOK
pacwmpunca Ha 3,4%.

B aBrycte nHcnauma B rog0BOM BblpaXKeHUn
coctasuna 0,6% (+0,1 n.n. K uono 2024 roga),
UTo ABNAETCA  MaKCUManbHbIM  3HAUEHMEM
c eBpana Tekywero roga. CToumoCTb
NPOAYKTOB MUTAHUA BblpoCna BrepBble C UIOHA
2023 roga - Ha 2,8%. HenpogoBonbCTBEHHas
nHpnauna coctasuna 0,2%. Ycnyrn nogopoxanu
Ha 0,5%.

HaumoHanbHbin 6aHK Kutaa B ceHTAbGpe
COXpaHun 6a30BYyK0 NPOLEHTHYK CTaBKy Mo
kpeautam (LPR) cpokom Ha oauH rog (0CHOBHOWA
OpUeHTUP [ANA 6GONbWMHCTBA KOPNOPATUBHbIX
W noTpebuTenbCKMX KpeauToB B Kutae) Ha
ypoBHe 3,35% rogosbix. CTaBka Mo NATUAETHUM

Kpeantam  no-npexHemy  COOTBETCTBOBasna
3,85%.

20,0 ~

16,0 -

12,0 ~

8,0 -

e BT 1H

0,0 III Illl!lll!l'fl III|I|I|Illll!llllllIIIIIIIl|I|l|!|!|!|

-4,0 |

-8,0

-12,0 -
NANANANANNOOMOOOON T T ST
NN AN AN AN NN AN NN NN
CO0O0000000O000O0O0O
NANANANNANNNANNNNNNN
0O QI EXoSOCI®XRaonaQT
VEQR XV o moQoUVOouwE Q@
-B-WSMOE[EESUI-S-'USN’
@ @
T u
=x =

3,0 - - 3,75

2,0 ~ - 3,60

‘I,O—l‘ - 3,45

0,0 ................'..I...,.I. - 3,30

-1,0 - - 3,15
N AN NN OO T T T
AN AN AN AN AN NN AN NN
leNeoNoNoNoNoloNoRoNeRel
NANANANANNANANNNN
dadockEdaoc kEdgac
IcCcQXIcQXITcCcQ
= ®sxms Oxm =

— 6a30Basn cTaBka HEK (npas. ocb)




baHk
MpuaHecTpoBbA

CornacHo TpeTbei oueHke, pocT BBM CLUA
B rofoBOM BblpaxeHuu 3a |l kBaptan 2024 roga
coctasun 3,0% (cooTBeTCTBYEeT BTOPOMN OLLEHKE).
Mpwn 3TOM AaHHble 3a | kBapTan 2024 roga 6binu
nepecmoTpeHbl ¢ 1,4% r/r po 16% r/r.
B ceHTAbpe OPC CHM3unna NPorHo3
3KOHOMMYECKOrO pPasBUTUA Ha TeKyWuin rog
00 2,0% (-0,1 N.M. K MIOHbCKOW OLLeHKe).

O6bEM  NPOMDIWIEHHOTO  NPOMU3BOACTBA
B CLUA B aBrycte COXpaHWACA Ha YpoOBHe
aHanormyHoro mecsaua 2023 roga. B wuione,
cornacHo nepecMoTPEeHHbIM JaHHbIM,
nokasatenb cokpatuncs Ha 0,7% r/r npoTtus
0,2% r/r, ony6nMKoBaHHbIX B aBrycre. B rogosom
BbIpaXXE€HUW NPOU3BOACTBO B ob6pabaTbiBatoLen
NPOMbILL/TIEHHOCTH BbIpOC/O Ha 0,2%,
B po6biBatowen — Ha 0,1%, a B KOMMYHanbHOM
chepe cokpaTtmnocb Ha 0,9%.

OnToBble LeHbl B CLUA pocnu
MWHUMANbHbIMMU Temnamu C Havana TeKyliero
roga - +1,7% r/r (B none — +2,2% r/r).

CornacHo nocnegHMm MMeLWMMCA AAaHHbIM,
oTpuuatenbHoe canbfo Toprosoro 6anaHca CLUA
B MION1Ie JOCTUTNO MAKCMMANbHOIo YPOBHA C Mas
2022 roga - 103,17 mnpg pgonn. (+16,6% r/r,
+6,3 N.N. K WIOHI0). [loKasaTenb CAOXWUNCA
Ha (hoHe aKTMBHO pacTyl,ero umnopTa TOBApoB
(+8,3% r/r, +1,2 n.n. COOTBETCTBEHHO),
B 3HAUUTENbHOM CTeneHn O06YyC/NOBNEHHOrO
noBblWeHemM Crnpoca Ha ToBapbl u3 Kutas
B npeaasBepun aHOHCMPOBAHHOIO O4vYepesHoro
payHAa noBblWeHUs TapucoB. IKCNOPT TOBAPOB
yBenumuunca Ha 4,0%, sameanus pocT Ha 1,4 n.n.
OTHOCUTENbHO nokasartens npeabiaywero
mecaua. o wutoram 7 mecsaueB 2024 ropa
aeduunt  TOProsoro 6anaHca cocTaBun
-677,2 mnpp aonn. (+7,6%).
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PO3HMYHbIE npogaxu B rogosom
BblpaKeHUn pacwupunucb Ha 2,1% (-0,8 n.n.
K uono 2024 ropa). Poct OHNANH-TOProBAN
B asrycre yckopunca po 7,8% nocne 57%
B uwone. [llpu 3TOM peannsauus M
Ha aBTO3anpaBKax CcoKkpaTunacb Ha 6,8%
(8 nione pocT Ha 1,0%), OTpaXkaa CHMKEHUe LeH
Ha 6EH3UH.

foposas wuHdnauma B CLIA B asrycre
npojonxuna 3amepgneHue, coctasus 2,5% rir
(-0,4 n.n. K MIONI0), YTO ABNAETCA MUHUMASIBHbIM
nokasartenem c¢ cespans 2021 roga. Nogaepxky
ANHAMUKE O0Ka3ano CHWXeHUe CTOMMOCTM
TOMNNUBHO-3HepreTuyecknx Tosapos (-4,0%),
a Takxe nogepxaHHbix (-10,4%) n HoBbIX (-1,2%)
aBTomo6unen. NMpu 3ToM NpoLecc caepXueancs
pocTom TapudoB Ha ycnyru (B cpeaHem Ha 4,9%),
B uacTHOCTU 3a apeHay xunba (5,2%),
TpaHcnopTHbiX (7,9%) u meguumHckux (3,2%)
ycnyr. LleHbl Ha NpoAyKTbl MUTAHWUA NOBbICUNCD
Ha 2,1%.

Mo oueHke ®PC, B ceHTAbpe ykpenunacb
YBEPEHHOCTb B YCTONYMBOM  ABWXKEHUU
WHNALMKM K ueneBoMmy opueHTupy (2%)
M c6anaHCUPOBAHHOCTU PUCKOB AOCTUXKEHMA
uenei no 3aHATOCTU. B CBA3W C 3TUM, BNepBble

32 yeTblpe ropa, Pperynstop  NpPUCTYyNun
K CHMXEHWIO TMPOLEHTHbIX CTaBOK, YCTAaHOBMWB
18 CceHTA6pA UX AMaNa3oH Ha  YpoOBHe

4,75-5,00% rogosbix (-0,5 n.nm.). AprymeHTOM
B MOAAEPXKY AAHHOIO peleHna Takke cTano
CHUXeHMne L,enoBomn aKTUBHOCTU
B MPOMbILEHHOCTN N pOCT 6e3paboTuubl.
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EBpO30OHa
MokasaTenu CTpaH €BPO30HblI YXYALIAKOTCA 6.0 -
Ha oHe cTarHauum B ccepe ycnyr
n yrnybneHua Kpusnca B ob6bpabaTbiBawoLen 45 1
MPOMbILLNEHHOCTMU. FnaBHbIM «cnabbim 30 4

3BEHOM»  perumoHa ocTaétca  [epmaHus,
LeHTpanbHbln 6aHK KOTOpPOW npegynpeann
0 pUCKax yMEpeHHOW peLeccuy nocne yepenbl
MNOXMX HOBOCTEW OT TaKWX aBTOMPOU3BO-
pmTtenen, kak Mercedes-Benz Group AG, BMW
n Volkswagen AG. B cBow ouepeab PpaHuus
CTONKHYyNacb C pPe3KnUM nageHnem akTUBHOCTM
B cchepe ycnyr nocnie pocTa, rnaBHbIM 06pa3om
cBfi3aHHOro ¢ Onumnuagoun, nNpPoOBeAEHHON
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Habnwopaetcs B  CermeHTe MPOM3BOACTBA = [leHbl Npou3BoauTenel (npas. ocb)
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(pocT B 3,2 pasa), a 3a 7 mecaues 2024 roga - . 3
127,7 Mnpa eBpo (FooM paxee — 3,7 MApA eBpo). 06bEMbI 6HeWHemop206biX onepayull,
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EBPO30Ha

AnHammKa pO3HUYHbLIX NPOJAX B CTpaHax
€BPO30Hbl OCTAETCA B 061acCTV OKONOHYNEBbIX
3HaueHunin (-0,1% r/r nocne -0,4% r/r B MIOHE).
CoxpaHseTcs cnag B 4acTMm  peanusayuu
NPOAYKTOB MUTAHMWA, HANUTKOB U Tabaka (-0,7%)
1 cnabbln pocT B chepe HEMPOAOBONbCTBEHHbIX
ToBapoB (+0,2%).

Poct noTPe6buUTEeNbCKUX LeH nocne
yMepeHHoro yckopexus B utone (go 2,6% r/r)
B aBrycte 3ameanunca Ao 2,2% r/r. FmaBHbIM
o6pa3om BEeKTOp MoKasaTens oOnpeaenuno
CHWXeHUe CTOMMOCTW 3HeproHocuTenen Ha 3,0%
nocne ysennyeHus Ha 1,2% mecsauem paHee. o
oueHke ELB, BO BTOpOW NONOBUHE TeKyLLero
roga BHOBb YCUAUTCA UHNALMOHHOE AaBneHune
Ha (hOHEe WCKNIYEeHMA U3 pacyeta rogoBoOw
nHNALUN pe3koro nageHus ueH
Ha 3HeproHocuTenu B MpeAblaylem rogy.
Mo MpoOrHosy perynsatopa, B LENOM 3a TeKyLN
rod LeHbl MOBbLICATCA Ha 2,5% r/r. WHnaums,
Nno OueHKaM, AO0/HKHA CHU3UTbCA A0 LeneBoro
nokasatena (2,0%) BO BTOpPOW MNONOBUHE
2025 ropa.

3amepneHune pocta 3apaboTHOW
coepXaHHas 3KOHOMMYeCcKas AKTUBHOCTD,
orpaHuyuTenbHble thnHaHcoBblE ycnosus
B BanlTHOM 650Ke onpeaensalT C€nabocTb
noTpebuTenbCKUX PacxofoB W MHBeCTUUMK. B
JaHHbIX ycnosusax ELb B ceHTsabpe BTOpOM pas
B 2024 rogy CHU3WUN KNKOYEBYIO MPOLUEHTHYIO
cTaBky Ha 0,6 n.n., yCTaHOBUB €€ Ha YpOBHe
3,65% rogosbix.
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Temn pocta BBl B aBrycte 2024 ropa,
no oueHke MuH3KoHOMpa3suTusa PO, coctasun
2,4% r[r, yCTynuB 3HAUYEHUO npeablayLLero
mecsua 1,1 n.n. OAHUM N3 OCHOBHbIX (haKTOPOB
CTan CABUT CPOKOB YBOPOYHOM KaMMaHMK
3epHOoBbIX n 3epH06060BbIX KYynbTyp.
B uyacTtHOCTM, BbINYCK NPOAYKUMWN CEeNbCKOro
X03AMCTBA B aBrycte 6bln HMXKE YPOBHSA
2023 ropga Ha 14,7% (B uwone - +52% r/r).
3a 8 mecAueB TeKylero roga 3KOHOMUYECKUN
POCT C/TOXUNCA HA YPOBHE 4,2%.

CKOpPOCTb HapalMBaHWA MPOMbILLNIEHHOTO
nponM3BoACTBA B aBrycTe  3amegnunacb
no 2,7% r/r (-0,6 n.n. Kk wuonw). Mo oueHke
HEKOTOPbIX 3KCMepToB, OAHWM W3 (AKTOPOB
ANHAMUKN  ABNAETCA COXPAHEHMEe BbICOKOM
KNntoueBou CTaBKW, caepXuBaroLLen
WHBECTULMOHHYIO aKTUBHOCTb. B TO ke Bpems
MOAAEPXAHWUIO MOJNOXUTENbHbIX pPe3ynbTaToB
oTpac/an CcrnocobCcTByeT paAg Mep MNOAAEPXKKM,
BCNEACTBME  KOTOPbIX  J06bl4a  MOJIE3HbIX
MCKoMaembiXx nosbicunacb Ha 0,1%, BbiNycK
npoaykuuu o6pabaTtbiBalOWMUX NPOU3BOACTB —
Ha 4,7%. B uenom 3a 8 mecsaues 2024 roga
MPOMbIWEHHOe MPOU3BOACTBO pPacCWMPUIOCh
Ha 4,5%.

OnToBble LeHbl B aBrycte ocnabunu poct
00 10,2% r/r (-3,5 n.n. K utonto 2024 roaa).

Mo oueHke baHka Poccuu, 3KcnopT TOBapoB
B aBrycTe cHusunica Ha 11,1% r/r, uTo CBA3aHO
C  COKpaweHuem  uU3MYecKux  06BHEMOB
nocTaBoK HepTn u rasza. OGHOBPEMEHHO C 3TUM
nmnopT YMeHbLINNCA Ha 3,1% r/r.
MonoxuTenbHoe canbAo TOprosoro 6anaHca
coctauno 8,4 mnpa gonn. (-282% r/r),
a 3a 8 MecAueB TeKywero rojga -
86,4 mnpg ponn. (+15,7%).

6,0 3,9%

410 T .

2,0 A

0,0 A

-2,0

_4’0 J
N N N N 0o o 00 N F <
AN AN AN NN NN N NN
o O O O O O O O o o
AN AN AN AN AN AN AN AN NN
4 o 0 o @& o @& &d o o
x x x x x x x x X 4

@ nporHo3 M3P PO Ha 2024 rog,
Temn npupocma BBI, % 2/2

9,0 1 - 34,0
6,8 A - 25,5
4,5' _1770
o ||||'8’5
O’O_ LOLELEL LN LI BLELEN B 0]0
-2,3 A - -8,5
-45 L -17,0
NN NNMMOMM®O T
NANNNNNNNSNQ
OO0 0000000 OO
NSNANANNANNN
secgEssgies
U:rcsgoc:mgou:rcg

= lIeHbl Npon3BoaMTenen (npas. ocb)

Temnbl npupocma npoMbiwAeHHOCMU
U yeH npouseodumeneli, % 2/2

55,0

44,0

33,0 ,_4\

[
N

22,0 ll"“"”"llH‘H

1,0 ’

L I o o e o e o e e
N N NN MMM 6O T T
NN NN NN NN NN
O O O OO O O O o0 o o
N NN NN NN NN N A
m QO B o0 £ kB o ac
I C @ X I c Q@ X I c Q9
= 8 = © = 8 £ © ©= © £

w
P
(@]
o |
(@]
o
]

C_—IMMMNOPT === CasibAo

06bEmMbl 6HEWHeMop206bIX onepayuii
(no memodonozuu MB), mapd donn.




baHk
MpuaHecTpoBbA

Ewe OAHUM CeKTopom 3KOHOMUKN
o 3aKpenusluencs TeHAeHUunen
3aMefnfALWerocs pocrta fABMASAETCA PO3HUYHAA
TOproensi. B yacTHOCTM, B aBrycte eeé O6DBEM
cnoxunca  Ha 51% r/r Bblwe YpOBHA
aHanoruyHoro mecsua 2023 rofa, uUTo B TO Xe
BpemMs Ha 1,1 n.N. MeHblWwe YTOYHEHHOrO
nokasarTens 3a UMb TeKyuero roga. 3a AHBapb-
aBrycr notpebutenbckas AKTUBHOCTb
nosbicunacb Ha 8,0%.

Bbicokum
npoaomKaeT
paclumpeHus

BHYTPEHHUN
onepexaTtb
npeanoXeHus,

noBblleHne LeHOBOrO  jaBneHus.  3To

yaepxusaeT  WMHGNAUMIO  Bbie  LENneBoro
napameTpa 4%. Tak, B aBrycte €€ YpOBEHb,

KaK 1 mecsiLem paHee, coctaBun 9,1% r/r.

CNpoc, KOTOPbI
BO3MOXHOCTU

opmupyet

Mo oueHke baHka Poccuu, yxectoueHue
LEHEeXHO-KpeAUTHON MOonuTUKM B Poccum noka
He B MOJIHON Mepe OTPa3wWIoCb Ha AUHAMUKE
LLeH, 1 XXECTKOCTb AEHEXHO-KPEAUTHbIX YCNOBWUA
ANA CHWKeHuA nHdnaumm K uenun B 2025 ropy
AOMKHA 6bITb BbiWwe. B ¢BA3M C 3TUM perynatop
B CeHTA6pe nNpPUHAN peweHue MoBbICUTb
KntoueByto ctaBky Ha 1,0 n.n., o 19,0% rogosbix.
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VKpauvHa

Mo npefBapuTeNibHbIM  [AHHbIM, BO
Il kBapTane 2024 roga BBI1 YKpauHbl 3amegnun
pocT g0 3,7% r/r (-2,8 n.n. Kk | KBapTany), uto
TaK)Xe COOTBETCTBYeT MPOrHo3y pocTa B LEfom

Ha Tekywun roa. OZHOBPEMEHHO C 3TUM,
Mo onepaTtMBHOM  OuUeHKe  MUHIKOHOMUKM
YKpauHbl, B aBrycte 2024 roja mnokasaTtesb

ysBenuuunca Ha 3,5% r/r (Ha 2,7% r/r B uione
2024 roga). NMoafaep)XKy emy OKasanu pesynbTaThl
hyHKLMOHUPOBAHMA psga oTpacnemn
MPOMbILWMIEHHOCTH, CTPOUTENbHOrO  CekTopa
W BHYTPEHHAA Toprosnda. B utore 3a 8 mecaues
BBI Bo3poc Ha 3,9%. CornacHo nporHosy MBO,
Bo Il monyrogumn 2024 roga 3KOHOMUYECKUI POCT
B YKpauHe 3amegnuTtca  uK3-3a npobnem
C 3HeproobecneyeHneMm, CNOXHOCTEN Ha PbIHKe
TpyAa W YXyAWeEHUA [enoBbIX OXWAAHUN.
Mo wux nporHosy B UuUenom 3a 2024 ropj
OH cnoxuTca B npeaenax 3%, a uHnauma - 9%.

CornacHo nocnegHum  ony6NUMKOBAHHbIM
JaHHbIM, POCT MPOMbIW/IEHHOro MPOU3BOACTBA
thnkcuposaBwmca ¢ mapta 2023  ropaa,
ncyepnan CBOW NOTEHUMAN B WIOHE TeKyLero
roga, Mo WUTOram KOTOpPOro 3adhMKCMPOBAHO
CHWXKeHMe BbiNycka Ha 0,3% r/r. B uenom
3a | nonyroamne nokasartenb BO3pocC Ha 8,1%.

MpomblwneHHasas WHGAALMA OCTAETCA Ha
BbICOKOM YpoBHe — 31,2% r/r (33,3% r/r B none).
Bonbwe BCero ueHbl NPoON3BOAUTENEN BbIPOCAM
B cchepe NOCTaBOK 31eKTPO3Heprum, rasa, napa
(56,2%), npousBoacTBa  (papMaLEBTUYECKUX
npoaykToB (25,6%), Kokca n HedTenpoayKToB
(16,1%).
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AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu

VKpauvHa

[nHamnka o6opoTa PO3HMUYHON TOProBMM
oTpaxkana BbICOKYIO noTpebuTenbCKyto
aKTUBHOCTb, KOTOpPas B TO e Bpemsa B TeueHue
|  nmonyrogma TeKywero roga MOCTENeHHOo
3amegnanaco. CornacHo nocnegHum
UMeLWNUMCA [AaHHbIM, B WIOHE PO3HWUYHbIE
NPOAAXN CcnoXxunuco Ha 11,6% Bbille YpPOBHA
aHanoruyHoro Mmecsya 2023 roga. B uenom
3a | nonyrogue cermeHT pacwupunca Ha 14,8%.

PocT pacxopos 6usHeca
Ha  NPOAOBONIbCTBEHHOE  Cblpb&,  3HEpruto
W onnaty TpyAa onpeaenun  yckopeHue

nHdpnauum go 7,5% r/r nocne 5,4% r/r B uione.
OaHMM M3 (DAKTOPOB TaKXe CTano ocnabneHue

06MEHHOro Kypca TrpUBHbl, UTO OTpPaXanocb
B YAOPOXaHUM  MMNOPTMPYEMbIX TOBAPOB.
OxupaeTcs, UTO WHGNALMOHHOE JaBneHue

6yAET 0CTaBaTbCA BbICOKMM B nocnegywoumue
mMecsAubl U3-3a yBeIn4eHua mnspgepxex 6nsHeca
N nocrteneHHoro noebiweHNA aKLLN30B.

B wuione HBY npuoctaHoBuUN cCMAryeHue
MPOLEHTHON MONAWTUKKA, YTOObl  COXPaHUTDb
Hagnexawmu ypoOBeHb JOXOAHOCTU
no rpuBHEBbIM WHCTPYMEHTaM, U ycMaTpusaeT
LenecoobpasHocTb BO3/JepxKaTbca
OT BO306HOBNEHUA LMKNA CHWKEHUS YYETHOM
CTaBKMW. PeweHne NO COXPAHEHWIO KIKOUYEBOM
CTaBKM Ha ypoBHe 13,0% roposbix B ceHTsAbpe
HanpaB/lieHO Ha MNoAjepXaHue  UHTepeca
K cbepexeHUsM B TpPUBHE U CAEpPXMWBaHue
Crnpoca Ha BantOTHOM pblIHKe.
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BBl Mongosbl nocne pacwwupeHua Ha 1,9% 50 -

B | KBapTane, no uToram anpena-uioHA yCKOpuUn 2,5 - 2,5%
pocT fo 2,4%. B uenom 3a | nonyrogue 2024 roga 0,0
OH yBenunyuncsa Ha 2,2%. MoppepxKy -2,5 -
MONOXUTENbHOW AVHamMuKe OoKasblBann  -50 -
pe3ynbTaTthl B cepe ONTOBOM M PO3HUYHOW  -7,5 -

Toproenu, o6pabaTbiBaloLLEN NPOMbILWIEHHOCTH, -10,0 -
(puHaHCOBOM UM  CTPaxoBOW  [eATENbHOCTM,
CTpOUTENbCTBA. CoepxuBawlyee BNUAHNE
OKa3blBana TPAHCMOPTHaA OTpacb.

YBenuueHne npPOMbIWIEHHOrO MPOU3BOA-
cTBa B utone 2024 roga Ha 13,8% r/r cnoXunnocb
BCNeACTBME poOCTa BbiMycka B A06blBAKOLWEN
NMPOMbILWNEHHOCTUN Ha 39,7% 1 o6pabaTbiBaloLen 15,0 1 r 36,0
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@ nporHo3 M3Pull Mongosbl Ha 2024 rog
Temn npupocma BBIl, % 2/2

- Ha 14,3%. Hamb6onee macwTabHbim 6bino 10,0 7 - 24,0
paclupeHne npoussBoacTsa Ha npeanpuatmax 20 7 - 12,0
no NMPOn3BOACTBY HanuTKOB, oaexapbl, 0,0 1 - 0,0
XUMUYECKOWN, thapmauesTuueckon,  -50 A - -12,0
MeTannypruyeckon  npoaykuum. B uenom  -10,0 - L -24,0
3a AHBAPb-NI0Nb BbINYCK BO3POC Ha 2,3%. -15,0 L -36,0
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B cdepe BHeWHETOProBbiXx onepauuiu
coxpaHunacb CTapToBaBLas B fLekabpe
2023 ropga TeHOeHUMA criaga 3KcnopTa, B uione 900.0

2024 rofia oH cokpartuncsa Ha 6,3% r/r (-8,9% r/r
B WIOHE). B 60nbluen mepe CHU3UAUCH MOCTABKM 600,0 1
3a rpaHuuy npoAyKTOB  pacTeHWeBOACTBA, 300,0
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OQHOBpPEeMEeHHO € 3TUM UMNOpPT BO3pOC Ha 23,3% -300,0
r/r (+4,2 r/r B uioHe), Ha hoHe pacwmpeHus
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Mpopaxa TOBapoB B cchepe PO3HUYHON
ToproBnu (3a UCKNOYeHMemM aBToMo6UNen
M MOTOUMKNOB) B utone 2024 ropa BO3pocna
Ha 16,7% r/r (B wioHe - Ha 17,2% r/r).
3a 7 mecsues 2024 rofa peannsaumnsa npoayKuun
pacwupunacb Ha 16,4%.

O6DBbEM AeHEeXHbIX MepeBoAoB, NOCTYNUBLLNX
B Mongosy B aBrycTe, cnoxuncs
Ha MUHMMaNbHOM ypOBHe C heBpana TeKyliero
roga - 106,8 mnH pgonn. llpu 3TOM B ero
OVHAaMWUKe B TrOAOBOM  BbIpaXeHUu, Kak
n B Utone, HabnAAETCA OKONOHYIEBON MPUPOCT
(+0,3% r/r nocne +0,2% r/r). B uenom 3a AHBapb-
asryct 2024 ropa nmnoKasaTefnb COKpaTwuicsa
Ha 6,0%, Ao 868,7 MNH foNN.

Mpn 3TOM Ha nNOTPebUTENbCKOM pPbIHKe
Ha  NPOTAXEHWW TPEX NeTHUX  MecAueB
thukcupoBanocb  yckopeHue pocTta LeH,
B aBrycrte oHo gocturno 51% r/r (48% r/r B
ntone 2024 rop,a), UTO ABNAETCA MAaKCMMAaNbHbIM
ypoBHEM C Hosbps 2023 roga. Hawmbonee
MacCWTabHbIM CNOXUnocb yoopoxXaHue
npoaykTos nutaHua (+6,0%), B 4acCTHOCTH,
osowen, hpykTos, AnL. OLHOBPEMEHHO C 3TUM
nog BNUAHWEM MOBbIWEHUSA CTOMMOCTU Of4EeXAbl,
06yBM, NeKapCTBEHHbIX CPEACTB BO3POC/N LEeHbI
Ha HEeNnpoAOBONbCTBEHHble ToBapbl (+5,8%).
Tapudbl Ha ycnyrm yBenmunnucb Ha 2,4%.

C masa Tekywero roga 6asosas ctaBka HBM
COXpaHsAeTCca Ha ypoBHe 3,6% rofoBbIX.
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WHAUKaTOPbI A€T0BOI aKTUBHOCTU B MUpeE

Mo6anbHbil NPOU3BOACTBEHHbIN UHAEKC
PMI TpeTui Mecsy, noapaa CBUAETENbCTByeT
06 yxyAweHun ycnosui YHKLUOHUPOBAHUSA

MUPOBOTO NHAYCTPUANBbHOTO cekTopa.
B ceHTAGpe uvHAEKC cHu3mMncs Ao 48,8 n.
(8 aBrycte - 49,6 n.), uTo ABnAeTCA
MUHUMANbHbIM  MOKasaTenem C  OKTAGps
2023 ropa. Cnmapg oTmevancs B  cdepe
NPOM3BOACTBA, HOBbIX 3aKa30B, 3aHATOCTM
M 3anacos.

Ve 60nblie ABYX NeT HeNpepbiBHO OCTAETCS
HUKe HenTpanbHoW oTmeTkn (50 n.) ypoBeHb
[LleNoBOM aKTUBHOCTM €BpO30Hbl. Cnap HocuT
WHNPOKOMACLITABHbIN Xapakrep, NnpuUYem
B lepmaHun 3apmkcMpoBaHO camoe pe3Koe
yXyAweHne 3a nocnegHue 12 mecsues. TpeTun

MecAl,  noapsa  YyCUIMBAETCA  HeraTuMBHasA
AnHamunka B CLWIA wn dnoHun. B Poccum
nokasatenb OKa3sajficd B 30He HeraTUBHbIX

pe3ynbTaToB Brnepsble c anpens 2022 roaa.

NHaeKc aenoBoi aKTUBHOCTYU B cpepe ycnyr,
Mo MpexHemy OTpaxkas MO3UTUBHbIN HACTPOU
pecnoHAeHToB, B CeHTaAbpe cocrtasun 52,9 n.
(-0,9 n. K aBrycty). B 3HauWTeNbHON CTemneHw
OH noapepxmanca 3pdekTom TypucTUYeCcKoro
cesoHa.

Haubonee NO3UTUBHbIE OLLeHKM
3admkcmpoBaHnbl B UHgmn, Ucnauum, bpasunuu,
CLWA. TonoxuTtenbHbiMKM, HO B nMpegenax,
6NU3KNX K  HEUTPanbHOMY YPOBHIO, OHMU
cnoxunucb B N'epmanunu, Utannu, Poccun, Knutae.
B obnactu HeraTUBHbIX pe3ynbTaToB
chopmupoBaHbl nokasatenu no  dpaHuum,
LLseunn, KaHage.

Komno3utHbin uHgeKc PMI B ceHTs6pe
2024 ropga coctasun 52,0 n. npotus 52,2 n.
mecsiuem paHee.
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NHpekc aonnapa B ceHTa6pe
KOHCONMAMPOBANCA BO3/e  CaMbIX  HU3KUKX
ypoBHeun ¢ utona 2023 roga - 100,2 n. MaBHbIM
06pa3om [aBfeHWe Ha Hero oOKa3blBanwu

OXUAAHUA aKTUBHOro cHmxeHua ctaskm OPC
Ha nocnefywuwmx 3acefaHnsAX B TeKyuiem rogy.
C Hauana wMmecsua wuHAEKC ocnabé Ha 1,1%,
coctasue 100,5 n. no COCTOAHUIO Ha KOHel,
mecaua (-0,5% K 01.01.2024).

Ha 3Tom (choHe MNOAAEepXKY nonyyunnm
BanioTbl pa3BuBaloLWmMXcA cTpaH. B pesynbrarte
uHpgekc EM Currency 3a mecdAl yKpenunca
Ha 1,7%, cnoxusBwucb Ha yposBHe 1 792,1 n.

no coctosaHuio Ha 30 ceHTabpa (+3,0%
K 01.01.2024).

BekTop KoTupoBkm EUR/USD, nomumo
ocnabéneHus nosnuumn ponnapa CLLUA,
nogaepxueana HeonpeaenéHHoCTb

JanbHenWwen oUHaAMUKKN KnrouyeBon ctaBku ELLB.
B uenom 3a MecAl KypC €BpO MOBbICUICA
Ha 1,0%, Ao 1,1196 gonn. (+1,3% k 01.01.2024).

OAHOBPEMEHHO C 3TUM PYMbIHCKUWA Nen
ykpenunca Ha 1,0%, a MOAbCKUW 3NOTbIN —
Ha 12% (k 01.01.2024 - Ha 1,1% M Ha 2,9%
COOTBETCTBEHHO).

C aBsrycrta Tekyuwero roga dukcupyeTtcs
ycTonumnBas TeHAeHUMS ocnabnexus
poccuickoro pyénsa, cBfidaHHas C KOMMNIEKCOM
¢hakTopos. B  uacTHOCTW, HabnopaeTtcs
CHMWKeHMe o6bema 3KcnopTa TOBApoOB U ycnyr
B MIONe U aBrycre, Ha (hOHe MeHee aKTUBHOIO
coKpaweHusn nmnopTra. OpHOBpEMEHHO
MPOM30LWNO CYLEeCTBEHHOE YMEHbLeHne A0Mnu
ob6sa3aTenbHOM penaTpuauuu BaNIOTHOM
Bbipyukn (c 80% mo 40%). Kpome Toro,
HeraTUBHOe BAMAHME OKasano nageHue LUeH
Ha HedTb B ceHTAbpe. Kypc ponnapa no
COCTOAHMIO Ha 30 ceHTAGpA cocTtaBun
92,7126 py6. PO (+1,7% K 01.09.2024 u +3,4%
K 01.01.2024).
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B ceHTAGpe Ha6nwopanacb 450 - 40,3
PasHOHANpaBNeHHas AWHAMUKA  KOTUPOBKM . |—|
USD/UAH. C opgHOW CTOPOHbI, Mnpoueccy .}3:
AeBanbBaLum TPUBHbDI cnocobetsosano o0

:
=

CMArYeHWe paga BaNTHbIX orpaHuuvexun, 30,0
BBEAEHHbIX C 10 ceHTabpsa 2024 roga. C gpyron 250

T T T T T T T T T 1
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CTOPOHbI, ero caepxusanu mepbl Yy aayy Sy
NpPOTMBOAENCTBMA OTTOKY Kanutana N TSNS SdYaId
YKpauHbl. B pesynbtate K KOH mecALa IR~ TR R X R =
u3 Ykp . pesy uy U HbudsdoIIgL g

eé no3numum 6binn 6NU3KN K YPOBHAM Ha Hayano
ceHTAbpa. Kypc ponnapa no  COCTOSIHUIO
Ha 30 ceHTA6ps coctaBun 41,1664 rpH (+8,3%
K 01.01.2024).

e |JSD [UAH, TpH
nporHo3 (cpeaHuii 3a rog, rpH)
HANUUHDBINA KypC NPOAANKU, FPH

Nen MonpoBbl B TeyeHUe MNepBbIX ABYX 20,3

LeKaj CeHTabps ymepeHHO ocnabesan, O4HAKO 19,6
K KOHLY mMecsiLia OH BOCCTAHOBW/ CBOW MO3NLNK 133
L0 3HA4YeHMW nepBbiX uyucen ceHTa6psA. Kypc
ponnapa CLIA no coctosHuio Ha 30 ceHTA6GpsA
CNOXMUNACA Ha ypoBHe 17,4250 nen PM (+0,1%
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