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OCHOBHEIC HAIIPABJICHUS SIMHOW TOCYIAPCTBEHHOW JICHEKHO-KPESIUTHOM MOJUTHKY Ha 2019 rox

Hacrosmuii  1OKyMeHT pa3paboTaH B COOTBETCTBHMM ¢ 3akoHOM IIpuaHecTpoBCKOH
MomnnaBckoit Pecnmyommku ot 7 wmas 2007 roma Ne212-3-IV «O mueHtpambHOM OaHKe
[IpunnectpoBckoit Monnasckoii Pecyomuku» (CA3 07-20) u onpeniensieT OCHOBHbIE HAIIPABICHUS
JIEHEKHO-KPEIUTHON MOJIUTHUKHA B PAMKAX €JUHOW 3KOHOMHMYECKOW MOJUTUKH TOCYNapCTBa, LIEIH,
3a/la4il ¥ MEPOTPUATHUS IICHTPATHHOTO OaHKa MO 00ECMEYCHUI0 YCTOWYUBOTO (PYHKIIMOHUPOBAHUS
JIEHE)KHO-KPEIMTHOM U BaJIOTHOM cephl /Ui TOCTUKEHUS CTAOWMIBHBIX TEMIIOB YKOHOMUYECKOTO
pa3BUTHS pECITyOIHUKH.

B nmoxkymeHTe wWCmoap30BaHBl O(QUIMAIBHBIE JaHHBIE IEHTpaabHOTO Oanka [IMP,
lNocynapctBennoit cinyx6n cratuctuku [IMP, 'ocynapctBenHoro tamoxxeHHoro komurera [IMP,
MunucrepcTBa 3K0oHOMHYecKOoro pa3Butus [IMP, MunucrepctBa ¢unancoB IIMP, a Tarke
HKOHOMHUYECKUX BEJOMCTB APYTUX CTpaH.

1. IEHEXKHO-KPEIUTHAS IIOJIMTUKA B 2018 T'OAY
B KOHTEKCTE OCHOBHBIX MAKPOOKOHOMMYECKHX YCJOBUI

1.1. Makpo3KoOHOMHYECKAS] CUTYallHsl

Pe3ynbpTathl TPOM3BOJACTBEHHOW M  BHEIIHEAKOHOMHUYECKOW JEATETbHOCTH — Omaromaps
aKTHBU3AIIMM B HAdaje ToJa B IIEJIOM IO HMTOraM sHBapsA-okTsaOpss 2018 roma coxpaHSIOT
MOJIOKUTENBHYIO JUHAMHUKY OTHOCUTEIBHO TMapaMeTpoB mpeasiaymiero roja. Curyarus Ha
BAJIIOTHOM, TMOTPEOUTETHLCKOM PBIHKAX M B CONMAIbHOW cdepe sBisercs craduiabHOM. OmHAKO
HAUYMHAS C WIOJISI COBOKYITHBIE MapaMeTphl BHIMYCKa B MPOMBIIIICHHOCTH YCTYIMAOT 0a3uCHBIM
napaMeTrpaM, 4YTO  CBHJETEIbCTBYET O  IIOCTEIIEHHOM  HHMBEJIMPOBAHWM  IMOTEHIHAIA
BOCCTAaHOBUTEJIBHOTO pOCTa, HaOIomaeMoro co BTopoil monoBuHbl 2017 roma. B nuHamuke
BHYTPEHHETO MPOM3BOJICTBA (PUKCHUPYETCS 3aMeIJICHUE TEMITOB, a IO PsIy OTpacieil — COKpaIleHHe
MoKa3aTesei B pealbHOM BBIPOKEHUHU. PHCKH MaKpOAIKOHOMUYECKOH MeCTaOuUIN3aliui UCXOAAT U3
BBeJieHUs CIIA MMIOPTHBIX MONUIMH HA CTallb, @ TAKXKE U3 OTPAHUYMTENIBHBIX MEpP CO CTOPOHBI
JIPYTUX TOCYIApCTB B OTHOIICHWH HKOHOMUYECKOW NEATEIHHOCTH PECryOIuKd, B TOM YHCIE U3
npuMeHeHuss EBpocoro30M KBOT Ha BBO3 METAJLUTYPrUYECKON Mpoaykuuu. B pesynbrare yépHas
METATYprust €  anpenisl  UCHBITBIBAET  JECTAOWIU3UPYIONIME  TOCIEICTBUS  JCUCTBUU
3arpaJiuTeNIbHOTO XapakTepa CTPaH-MapTHEPOB, UTO BHI3BAJIO TPYAHOCTH C MOCTABKAMU KaK ChIPbS,
Tak M TOTOBOM mpoaykuuu. He MeHee 3HAUMMBIM (DAaKTOPOM BBHICTYIAIOT JEBATbBAIIOHHBIC
MPOIIECCHl B CTpaHax — TOproBuix nmapTHEpax [IpuaHecTpoBbs. Tak, poccuiickuii pyoib 3a 1ecsaTh
MECSIIEB TEKYIIEro roja no oTHomennto k gomiapy CIIIA obecuenuncs Ha 13,9%, eBpo — Ha 5,6%,
YTO 3HAYMTEIILHO CHUKACT OTHOCHUTEJBHYIO IIEHOBYIO KOHKYPEHTOCIIOCOOHOCTh OTEUYECTBEHHBIX
TOBapOB Ha PHIHKAX ATHX cTpaH. [Ipu 3T0M HE0OXOIUMO OTMETUTh, YTO TEHACHIINH K OCITa0ICHUIO
JAHHBIX BaJIOT MPEBAIMPYIOT W 3a(UKCHpPOBAaHBI B TMPOTHO3aX KOMIIETEHTHBIX OpPTaHOB
COOTBETCTBYIOIIUX CTPaH. B COBOKYIMHOCTH HaHHBIE (PAKTOPHI OKA3BIBAIOT HETATUBHOE BIMSHUE HA
JTUHAMUKY TUIATEXHOTO OallaHca B TEKYIIEM ToJly M OOYCIIaBIMBAIOT CIACP)KaHHBIC MPOTHO3BI Ha
2019 rog.

PeanvHulit cekmop u 6HewHAA MOP206/IA

I[To gmamueiMm  [ocymapctBeHHO#  ciaykObl  ctatuctuku [IMP, coBokymHBIH  00BEM
IIPOMBIIIJIEHHOTO MPOU3BOJCTBA 3a 9 MecsIEeB TEKYIIEro roja B COMOCTaBUMBIX LieHax Ha 17,7%
MPEBBICHI 3HaueHUEe sHBaps-ceHTssOps 2017 roma, B CTOMMOCTHOM BBIPAXEHHUU COCTaBUB
9 845,2 mnH py0. B centsa6pe Boimyck crnoxuics Ha 15,8% Huke ceHTAOps MpOLUIOTro roja M Ha
18,4% Humxke aBrycra Tekyuero rojaa, a B ueiaom 3a III kBapran — cokparuiica Ha 8,7% K ypOBHIO
III xBapTaya mpoLIOro roja.

O6béM npoun3BoACTBa YEPHBIX MeTaLIoB 3a 9 MecsueB 2018 rona Bo3poc Ha 30,2% Kk ypoBHIO
COITOCTaBUMOTO IEPHO/Ia MPOULIOro roaa. B To ke BpeMs nociencTBUs IEUCTBUM 3arpaguTeIbHOrO
XapakTepa CTpaH-MapTHEPOB OOYCIOBWIIM  COKpAIllEHHWE BBITYyCKa METAIONPOAYKIUU B
III xBaprane mo cpaBHEHHIO ¢ Oa3MCHBIM mepuoaoM Ha 26,9%. JlaHHble 00CTOSTENLCTBA OYAYT
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ONpEAEIAIOIMMU U 10 KOHIIA TEKYILETo roja.

B snextposHepreTuke mo uroraM 9 mecsieB (UKCHUPOBAIOCH MPEBBIIICHUE MPOILIOTOJIHUX
napamerpoB Ha 16,3%, 4To BO MHOroM 0OYyCIaBIMBAJIOCh HHU3KOH ©a30il cpaBHEHHS BBHIY
oTCyTCTBHsI dKcnopTa B Pecryonuky Momnnosa B anpene-mae 2017 rona. I1pu stom B 11 xBapTane
Ha0JII01aJIOCh OTCTaBaHKe OT Oa3ucHoro 3HaueHus Ha 0,9%.

Bripabotka cokparunack B MammHocTtpoeHuu (-0,6%, mo 264,8 mun py6.), nomurpaduu
(-5,7%, 1o 16,4 maH py0.) 1 MYKOMOJIBHO-KPYIISTHON MPOMBIIUIEHHOCTH (-5,9%, 10 94,5 MiH pyo.).

[IpeBbimeHre 0a3UCHBIX MapaMETPOB OTMEYATIOCH B AIEKTPOTEXHUYECKOM oTpaciu (+25,1%), B
IIPOMBIIIJIEHHOCTH CTPOUTENbHBIX MaTepuanoB (+19,0%), B xumudeckoi, JErKoM W NUIIEBOU
npoMbIlUIeHHOCTIX  (+25,5%,+4,0% u 10,4% coorBercTBeHHO). B TO 3Xe BpeMs BO Bcex
NEPEYHCIICHHBIX OTPACIAX B MOCIEAHNE MECALBI HAOII0AAeTCs 3aMeJICHUE TEMIIOB POCTA.

3a 9 wmecaneB 2018 roma o0bEM TPOM3BENEHHOW MPOMYKIIMH CEIBCKOTO XO35SHCTBA B
HATYpaJIbHOM BBIpaX€HUH Ha 7,3% MpeB30mIen 3HaueHNue 0a3UCHOTO YPOBHSI, OTPAa3UB MO3UTHUBHBIC
U3MEHEHHs Kak B c¢epe pacTeHHEBOACTBA, TaKk M B cdepe >KUBOTHOBOJCTBO, TJ€ HHJIEKC
¢usuueckoro ob6véma mpoxykumu Ha 6,5% u 13,6% COOTBETCTBEHHO MPEBBICUI IapameTphbl
ssHBapsi-ceHTs10ps 2017 roga. BamoBast mpoayKiiust oTpaciau ¢ y4€TOM BCEX KaTeropuid XO3SIMCTB 10
uTOraMm mnepuoa Oblia oreHeHa B 2 578,7 miH pyo.

Crabwmm3anusi SJKOHOMUYECKOW KOHBIOHKTYPBI B TIEPBOM MOJIOBUHE T'0JIa, @ TAKXKE pPeaiu3aius
MPABUTEILCTBEHHOM TMPOrpaMMbl KAamBJIOXKEHUH M TMPEJOCTaBICHHE KPEIUTOB CEIbCKOMY
XO3SIMCTBY OTPasWJIUCh HA POCTE WHBECTULMOHHOM aKTHUBHOCTH B pecmyoOnuke. [lo utoram
9 MmecsmeB 2018 roma cymMma MHBECTHIIMH B OCHOBHOM KamuTad (C y4éTOM CYOBEKTOB Majoro
NpeANPUHUMATENIbCTBA U UHJIMBUAYATIbHBIX 3aCTPOMILIMKOB), COTNIACHO JAaHHBIM ['ocyaapcTBeHHOM
cayxObl cratuctukd I[IMP, cocraBmma 1149,3 mma py6. B opranm3anusx, OXBa4eHHBIX
CTATHCTUYECKUM HAONIOJICHWEM, BJIOXKEHHS B OCHOBHOM KamuTan (B 4YacTH HOBBIX H
MPUOOPETEHHBIX IO UMITIOPTY OCHOBHBIX CPEACTB) HOoCTUTIIA 868,8 MITH py0., 4TO B COMOCTaBUMOM
oreHke Ha 46,2% 0oJibIie 0a3UCHOr0 IMOKA3aTEeNs.

JlnHaMyKa BHEITHEIKOHOMHUYECKUX OMNEpaIiii pe3nuIeHTOB 10 UTOraM siHBaps-ceHTsA0ps 2018
rojla XapaKTepu30Bajach POCTOM BHEUIHETOProBOro odopora pecrnyOiuku. [1o npenBapuTenbHbIM
JTaHHBIM, ero 00BEM pacimpuics Ha 35,4% OTHOCHUTEIBHO TMOKA3aTess COMOCTaBUMOIrO Mepuoia
npensinymero roaa, 10 1417,8 maa gomr. (mo meroauke Mmiaté&xHOro Oamanca). B cTpykrype
nokasarenst Joiisi skcrnopra coctaBuna 37,5% (-0,9 m.m.). KoapdunueHT nmoxkpbITHS HMIIOpTa
AKCTIOPTOM clioxkuiicst Ha ypoBHe 60,0% (-2,4 m.11.).

B croumocTHOM BbIpakeHUM 00BEM HKcmopta Bo3poc Ha 32,2%, mo 531,9 muH mom.
JuHamuka pocta ObUTa OTMEUYEHA MO OOJBIIMHCTBY TOBapHBIX Mo3uiuil. [Ipu uckiItoueHUN U3
MoKa3aTessl pe3ylbTaTOB JEATEIbHOCTH SJEKTPOIHEPTreTUKU M UYEPHOM METAJULypruu HpUpOCT
HKCIOPTA 1O BCEM OCTaJBHBIM Irpymnmam coctaBui +12,8%. B To xe BpeMs HE0OOXOAUMO OTMETHTD
HEraTHBHYIO TUHAMUKY K KOHIly nepuoa: o utoram Il kBaprana o60bE€M 3KCHIOpTa COKpATHIICS HA
4,2% x yposnto II kBaprana 2018 rona u -2,3% k ormetke III kBaprana 2017 rona.

HauGonpmmii  ynenpHBIE BeC B CTPYKTYpPE pEaM30BaHHOM 3a pyoOex rIpoz[yKuI/H/I1
HO-TIPEXKHEMY MPUXOIWICS Ha METAJUIbI U u3Aenus u3 Hux (moutu 45,0%). ITo uroram ot4€THOTrO
nepuoja MX CTATUCTHYECKas CTOMMOCTh CJIOKWJIach Ha MaKCUMaJlbHOW 3a TOCJHEIHUE TOJIbI
ormeTke — 231,8 mMiH gomi., urto B 1,6 pasza Oosblie BeJIWYMHBI, 3aUKCUPOBAHHON B 0a3uCHOM
nepuoze. OgHaKo HaYMHAS C amnpens HaOMI0AaeTcs eXEeMeCIYHOE COKpalleHue 00bEMOB TOCTABOK
B CBSI3U C JCHCTBUEM 3arpaguTeIbHbIX MEp APYTUX CTPAH.

Ha ¢done Huzkoi 0a3bl mpeplIylIero roja, KOrjaa B amperne-Mae SKCIOpPT 3JIEKTPOIHEPTUU
(haKTUYECKU HE OCYIIECTBIUICA, TTo uToraM 9 mecsies 2018 roga poct 1Mo JaHHOHM CTaTbe COCTABHII
27,0%, mo 93,8 MaH 10511.

DKCIOPT MPOJOBOIBCTBEHHBIX TOBApOB M CHIPhs 3a sIHBaph-ceHTs0ps 2018 roma Bo3poc Ha
28,0% u crnoxuics Ha ypoBHe 86,3 MiH noiul. Bo MHOrom ompexpensiommm (QakTopoMm cTana
npoueaypa ycranosieHus Ilpasurensctsom [IMP MHIMKAaTUBHBIX LIEH HA 36PHOBBIE U MACIMYHbBIC
KYJIbTYpBI IIPU UX 3KCIIOPTE I Leled TaMOKEHHOTO O0(popMIIeHuS!.

! 10 METOAMKE IIATEKHOTo OalaHca
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Viyummte Oa3uCHBI TOKas3aTeldb yAaloch M MPEANPHUIATHSAM JETKOM MPOMBIIIIICHHOCTH,
pojaka TOBapOB KOTOPBIMU 3a pyOex yBenuuuiach Ha 2,7%, 1o 54,4 MiH 10J1.

B wactu gpyrux crareil skcmopra MOXKHO OTMETUTH YBEIMYEHHE MOCTABOK MHUHEPAIbHBIX
npoayktoB (+19,4%, no 31,3 mMiaH 10i1.), a TakKe TOBApOB XUMHUYECKOW M CBA3AHHBIX C HEM
otpacneit npomsinuieHHocTH (+30,7%, 1o 8,9 MIH J0J1.), KOMIEHCHUPOBABIIEE COKpAIlCHHE
peanuzanuy MaluHocTpouTenbHo npoaykuuu (-12,1%, no 20,4 muH gost.).

CratucTudeckas CTOUMOCTh HMMIIOPTA, MO MPEIBAPUTEIBHBIM JTaHHBIM, 32 SHBAPh-CEHTAOPH
2018 roma cnoxwiacb Ha ypoBHe 885,9 muH pgomin., uto Ha 37,4% Bbllle moOKa3aTens
COMNOCTAaBUMOTr0 MEpPHOJia MPEBIAYIIEr0 Iojjla U B OCHOBHOM CBSI3aHO C YBEJIIMYEHUEM IMOCTABOK
CHIPHEBBIX TOBapoB'. B 9acTHOCTH, 3a 9 MeCSIEB TEKYIIEro roia MMIIOPT YSPHBIX METAJIIOB
pacumpuiics B 1,7 pasa, 1o 181,4 MiaH 10511., XJIONKOBOro BojiokHa — Ha 18,0%, 10 21,3 MiH 10
[Tpupoct puxcupoBaics U B 4aCTH BBO3a TOBAPOB MHBECTUIIMOHHOTO HA3HAYEHUSI — DJIEKTPUUECKIX
manmH (+69,1%, no 34,0 muH A05L.), 000pPYJIOBaHHUS M MEXaHHYECKUX ycTpoiuctB (+32,3%, mo
36,3 MJIH A0JIL.), a TaKKe TPAaHCHOPTHBIX cpeacTB (+15,9%, no 17,9 mau gomn.). Cripoc Ha UMIIOPT
IIPOJOBOJILCTBEHHBIX TOBAPOB U CBIPbSI COXPAHUJIICS Ha 0a3UCHOM ypoBHE — 83,4 MIIH A0

Pe3ynbraTroM [OMHAMUKM BHEUIHETOPTOBBIX TPAH3aKIMM cTal pPOCT MAaCCHUBHOIO CalbJIO0
ToproBoro Oananca Ha 45,9%, no -354,0 MutH 107I1.

BBuay yBenuueHus NpOM3BOACTBEHHOM aKTUBHOCTU M, COOTBETCTBEHHO, BHEIIHETOPIOBBIX
orepanuil MOBBICUJICS CIPOC Ha TPAHCIOPTHBIE YCIYTH, OKa3blBa€Mble HEPE3UACHTAMHU, YTO
SIBUJIOCH OJTHOM M3 OCHOBHBIX MPUYMH pocTa nedurura 6amanca yciuyr — 1o -15,3 MiH gomt. (rogom
panee ormevasics npopuut — 0,4 MITH 10J1T.).

OtpunarenbHoe caipfo OanaHca NEPBUYHBIX T0XO0M0B MO uroram 9 wmecsueB 2018 rona
coctaBwio 19,7 miaH m0s1., COKpaTUBIIKCh HA 28,4% OTHOCHUTENBHO MOKA3aTeNsl COMOCTABUMOIO
nepuona 2017 roga. YacTHUHO KOMIIEHCHPYIOIEE BIMSAHUE OKa3an OajlaHC BTOPUYHBIX JTOXOJOB,
npoduuuT KoToporo Bo3poc Ha 21,7%, no 120,1 muu gomi. B ero coctaBe 00bEM MOCTYNUBIINX
JEeHEeXKHbIX TpaHchepToB moBwicuics Ha 15,1%, no 150,3 MaH 101, OTIPaBICHHBIX, HAPOTHB,
cokpatmics Ha 5,3%, no 30,2 mutH nomt. M3 HEX 1o cucTeMaM OBICTPBIX JCHEKHBIX MEPEBOJIOB B
[IpunHecTpoBbE Ha UMCTONW OCHOBE MOCTYNuiIo 45,8 MIH nom.', uro Ha 38,9% Gobiie YPOBHS
ssHBapsi-ceHTs10ps 2017 rona.

B pesynbTare canpio tekymero cuéra ruatéxnoro Oamanca [IMP 3a sHBapb-cenTsiops 2018
rojia Mo mpeBapuTelbHOM OlleHKe cocTaBUiIO -268,9 miH ot (+57,2%).

Ilompeoumenvckuit polHOK

[ToTpeOuTenbCKuil COpoOC COXpaHSAJICS Ha BBICOKOM YpPOBHE: 000pOT PO3HHUYHON TOPTOBIU
TOBapaMu M yciayramu (BKJIOYas OOIIECTBEHHOE MUTAaHHE) B COMOCTAaBUMBIX I[€HAX 3a SHBAPh-
CeHTAOpb TeKyluero roga ysenuuwica Ha 17,5%, coctaBuB 7 262,4 muH py6. Poct morpebienus
MPOUCXOWIT Ha (OoHE MOBbIMIEHUST (PoHIa 3apaboTHOM MmiuaTel U e€ cpeaHero ypoBHs (Ha 9,3% u
7,5% COOTBETCTBEHHO), a TAK)KE YBEIMUEHHSI CYMM JICHEKHBIX IIEPEBOIOB H3-3a pyOeika.

B cdepe po3HHUHOI TOProBiu cymMmapHas CTOMMOCTb IPUOOPETEHHBIX HACEICHUEM TOBAPOB B
COIMOCTaBUMOM OlleHKe Ha 26,2% mpeBbicKiIa 0a3UCHYI0 OTMETKY, MOCTHTHYB 5 424,1 MmH pyo.
[ToBpimaTrensHas AMHAMUKA OMpEeNsjach POCTOM MPOJaX HEMpPOIOBOJILCTBEHHBIX TOBApOB Ha
49,4%, no 3136,0 mma pyb6. OOBEM peanusanuu TPOAOBOIBCTBHS W3MEHUIICS HE CTONb
3HauuTenbHo (+1,9%, mo 2288,1 muH py6.). B pesynaprare mo wuToram mnepuoda Jo0Jd
HENPOJI0OBOJIbCTBEHHBIX TOBAPOB B CTPYKTYpE NMoTpebieHus: Bo3pocia Ha 6,6 1.11., 10 57,8%.

OO0bEéM MpeAOoCTaBICHHBIX YCIYr OpTraHu3alMsIMH Pa3IUYHbIX (OpPM COOCTBEHHOCTH B
COMOCTaBUMOM oOleHKe cokpartwics Ha 1,9% (B Texkymux neHax ysenmuuwics Ha 1,3%), no
1 660,8 muH pyo0.

CBOAHBIN WHAEKC MOTPEOUTENBCKUX IIEH, O JaHHBIM [ 0CYZapCTBEHHOM CITy>KOBbI CTATUCTHKH
[IMP, 3a sHBapb-oKTSOps TeKyliero roga chopmupoBaiics Ha ypoBHe 106,0%, uro Ha 3,8 m.m.
HI)KE YpOBHS COOTBETCTBYIOIIEIO IHepuoAa mpouutoro roaa. (OCHOBHBIM TI'€HEpPaTOpoOM
UHQISAIMOHHOTO pOCTa BBICTYNHJIO TOBBIIMIEHHE CTOMMOCTH IIJIOJIOOBOIIHOM mpoaykuuud (B 1,5
pasa), B TO >X€ BpeMs B HIOJIE-aBI'yCTe IIOJl BJIMSHHUEM CE30HHOTO (akTopa (UKCHPOBAIOCH
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CHI)KEHHME IieH Ha Heé Ha 16,2%. Ilo psny nmo3uumii npoAOBOJIBCTBEHHOM TPYIIIBI TOBapoOB
orMmevanach naedusinus. Tak, neHsl Ha caxap, KapTodens U sSilja YMEHbUIWINCH C Havaja roja Ha
2,1%, 3,4% wu 17,2% cootBeTcTBeHHO. Henpo10BoIbCTBEHHBIE TOBaphI 32 10 Mecs1eB No10poxKaIn
Ha 3,2%. OcHOBHBIM (paKTOPOM CTalla TMHAMUKA 1IeH Ha ToruinBo (+14,8%), 4To KoppenarpoBaio ¢
peIHKamMu cTpaH-naptaépoB (+6,7 B Monnose, +9,3% B Poccun, +17,5% B benapycu, +17,6% B
VYkpaune). ['ocynapcTBeHHOE peryiupoBaHHe IIeH Ha MEAMKAMEHTBl 00eCHedMsIO Clep’KaHHBIH
poct mo nanHod mnosuumu — +0,8%. CBoaublii uHIekc B chepe ycmyr cocraBun 101,8%. B
pe3yabpTaTe ToKaszarelb 0a30BOM WHOIAINH, OTPa)KaIOIIeH BO3JIEHCTBHE MOHETAPHBIX (PAKTOPOB,
cnoxuiics Ha ypoBHe 3,7% (mpotuB 10,1% B 6a3ucHOM mepuoje), 9YTO ropasio HUKE CBOJHOTO
UHJAEKCA U CBUJICTEIBCTBYET O MPEOoOIaJalouieM BIUSHUUA CE30HHBIX W aJMHUHUCTPATHBHBIX
(dakTOpOB Ha cpeTHUIl YPOBEHb LIEH B PECITyOIIHKE.

Banxoeckuii cekmop

B TeueHne sHBaps-oKTOpst 2018 roxa GaHKOBCKUIA CEKTOP® COXPAHSUT CIa00MOTOKHTEIBHYIO
JUHAMUKY pOCTa OCHOBHBIX IIOKazaTenedl. Pasmep COBOKYMHOH BaioThl 0OajaHCa-HETTO
JNEHCTBYIOIUX KOMMepUecknx 0aHkoB yBenuuwuics Ha 0,9%, wnu Ha 74,2 MIIH pyo0., CIOXKHUBIIKNCH
no coctosiHuto Ha 1 HosOpst 2018 roma Ha ypoBHe 8 486,2 MitH pyo.

CoOcCTBeHHBII KamuTaJl B HOMHHAJIBHOM BBIpaXKEHMHM Bo3poc Ha 2,3% U cOCTaBHUI
1 560,9 mun py6. B ToM umcne akuoOHEpHBIH KamuTan yBenudwics Ha 26,5 miH py0. (+1,9%),
cnoxuBIMCch Ha 1 HOsOpst HAa oTmerke | 438,1 muH pyO., BCIEACTBHE €ro MEPEOICHKH IO
BO3/ICIICTBIEM U3MEHEHHSI BAJIFOTHOTO Kypca.

CoBOKyNHBIN 00BEM 0043aTEIBCTB KOMMEPUECKUX OAHKOB 3a JIECATh MECSIIEB TEKYIIETo rofa
Bo3poc Ha 0,6%, 10 6 925,3 muH py0., 4TO cOOTBETCTBYET 81,6% BaIOTHI OaaHCa-HETTO.

OCHOBHOW HCTOYHMK, CT€HEPHUPOBABIIMIA MaKCUMAJIbHBIM TNPHUTOK PECypcoB B OaHKOBCKHIA
CEKTOp, — CpEICTBAa HACEJICHHs, 3aHUMarolue Oojiee TPEeTH B CTPYKTYpEe pecypcHOiM 0a3bl
(+6,1 m.m., o 35,3%). 3a necarp mecsaneB 2018 roma octaTku Ha JEMO3UTaX JO BOCTPEOOBAHUS U
CpPOYHBIX BKJIagax ¢usnyeckux mui Bblpociu Ha 430,7 mmH py6. (+21,4%), coctaBuB
2442,6 mna py6. Cuera ropuanyeckux nuin nomnoaHwiuch Ha 308,3 muH pyo. (+9,3%), no
3 616,1 muH pyo.

['maBHBIM HamNpaBICHUEM HCIOIb30BAHUS HMEIOIIMXCS CPEACTB OCTABAJIOCh KPEAUTOBAHUE
He(MHAHCOBOIO CEKTOpa, Kylda OaHkamu Obulo HampaBiieHO 42,6% CyMMapHBIX PECypCOB-HETTO
(+0,4 n.m.). B aGcomoTHOM BhIpaskeHHH Ha 1 HOsOps 2018 ronma 3aA0DKEHHOCTH MO KpeauTaM
CyOBEKTOB pPEATbHOTO CEKTOpa M HACEJICHHWsl CJIOXWIach Ha ypoBHe 3 614,5 muH pyd., 4TO
NPEeBBICWIIO 3HAaueHWe Hadama roxa Ha 1,9%. Jlamnas nuHaMuka oOOYCIIOBIEHa pPOCTOM
3aJJ0OJKEHHOCTH Kak u3ndeckux il (Ha 51,6 miH pyo6., wnu Ha 6,6%, 1o 833,5 muH pyo0.), Tak u
X03sICTBYIOIUX CyObekTOB (Ha 14,3 muH pyo0., win Ha 0,5%, 1o 2 781,0 muH pyo.).

[Ipouecc dhopmupoBaHusi KpeAUTHOTO MOPTHENS XapaKTepU30BaAJICS CYHUIECTBEHHBIM POCTOM
OCTaTKOB CCy/, OTHOCSIIUXCA K KaTeropuu HecTaHmapTHeix (+385,5 mun py6.), a Taxke
npoOaemMubiXx (+81,3 muH py0.), ONpeneTuBIINM TOBBIINICHHE HUX YIEIHBHOTO Beca B CTPYKTYpE
COBOKYITHOTO ToKa3aTesis. JloaeBoe npeacTaBiIeHUe CTaHIapTHHIX 3aiiMOB cokpaTuiioch ¢ 63,4% 1o
56,9% BcrnencTBue cHmkeHHs X oobéma Ha 550,2 muH pyO. JlaHHBIE M3MEHEHHS OOYCIOBMIIU
HapaliuBaHue o0bEMa pe3epBOB HAa BO3SMOXKHBIE MOTEPH IO KPEIUTAM: MO OTHOIIEHUIO K YPOBHIO
Havyaa 2018 roma on Bo3poc Ha 9,0%, mo 553,2 mmH pyod., coctaBuB 13,0% obmero oobEma
BBIJAHHBIX 3alMOB.

OUHAHCOBBIM PE3YJIbTATOM JESATEIBHOCTH OAHKOBCKOIO CEKTOpa CTajo MOJIyY€HUE UYHCTOM
npubsu B cymme 60,7 muH pyO., uto B 2,1 pa3za MeHsle, ueM rojgoMm panee. PentabenbHOCTD
kanuTana (ROE) neiicTByrommx KpeaUTHBIX OpraHU3aluid B sHBape-okTsA0pe 2018 roma cioxumiach
Ha ypoBHe 6,0%, peHtabensHOCTh akTUBOB (ROA) — 0,9%.

[Tokazarenu, XapakTepusyrollue JIUKBUIHOCTb OAHKOBCKOM CHCTEMBI, COXPAHSUIUCh B
npezenax HOpMaTUBHBIX 3HAYEHUH.

2 i
6e3 yuéta 3A0 «baHK CeNbX03pa3BUTHSI
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K HacrosmeMmy BpeMEHM KOMIUIEKC MEpOIPHUATHM, IepeuncieHHbli B 3akoHe «O
cTabmin3anuy 0aHKOBCKON CHCTEMBI», IPAKTUYECKH MTOJHOCTBIO OCYIIECTBIEH:

— BCe Mpo0JIEMHBIE aKTHUBBI, B COOTBETCTBUHU C MOPSIKOM, ONPEACIEHHBIM JaHHBIM 3aKOHOM,
aKKyMYJIMpOBaHbl Ha OajaHce ATEHTCTBA IO O3JIOPOBJICHHIO OAHKOBCKOW CHCTEMBI, U C Hayaia
2018 roma Benércst akTUBHAS paboTa MO UX peaTu3allvi;

— mpobnemHble 0aHKM KOHCOMUAMpoBaHBI Ha 0aze OAO «DKkcUMOaHK», KamuTala KOTOPOTro
[OCJ€ OKOHYaHMSA BCEX TMPOLEAYp O3/0pOBIECHUS OyIeT COOTBETCTBOBATh HOPMATUBHBIM
3HAYEHUSM.

Monemapnas cehepa

BennunHa HalMOHAJIBHOM JAEHEKHOM MACChl 10 CPAaBHEHUIO C HA4YaJIOM roja BO3pOCia Ha
10,2% (+237,7 mau py6.), cocraBuB Ha 1 HosiOps 2018 roma 2 571,8 muH py0., BcieactBue
aKTUBHOTO pocTa 00béMa Oe3HanuuHbIX cpeactB — Ha 21,6%, mo 1643,0 mun py6. O0béEM
HAJIMYHBIX JIEHEr B OOpallleHUH XapaKTepU30BaICs COKPAIlEHHEM: IO OTHOILIEHUIO K YPOBHIO Ha
1 suBaps 2018 roga on ymenbimuics Ha 5,5%, cocraBuB 928,8 miiH py0. Jloysi HAMMYHBIX IEHET B
CTPYKType JIEHEXHOM Macchl cokpatmiachk Ha 6,0 m.u., 10 36,1%. B pe3ynbrare Ha oguH pyoIib,
3a/IeiCTBOBAaHHBIN B HATMYHOM 000pOTE, MPUILIOCh 1,77 6e3HanmyHoro pyo:s (mpotus 1,38 pyouns
Ha Havasio 2018 roma).

Pasmep nenexxHoit 6as3wl yBenmuumics Ha 233,7 muH pyO. (+13,3%), coctaBuB Ha 1 HOsAOps
2018 roma 1 984,4 miH py6. OCHOBHOE BIMSIHUE HA JUHAMUKY O0s3aTEIBCTB IIEHTPATHLHOTO OaHKa
OKa3aJl0 TOBBIINIEHHE OCTATKOB CPEICTB, pPa3MEIIEHHBIX Ha KOPPECIOHJEHTCKUX CueTax
KOMMepUYeCKUX 0aHKOB B LIEHTpaibHOM OaHke, Ha 312,0 muH pyo6. (+51,1%), no 922,4 mun py6. C
y4€TOM COKpAIICHUSI CyMMbl HaJMYHBIX JEHEr B Kaccax KPEAMTHBIX OpraHu3aluid, M0 HTOraM
necsatu MecsreB 2018 roga 00bEM 0053aTEIBCTB IEHTPATHHOTO OAHKA IO BBHITYIIICHHBIM HAIMYHBIM
JICHEeXKHBIM Cpe/icTBaM CHU3MJiICsS Ha 78,3 mMiH pyo. (-6,9%), o 1 062,0 muH pyo.

JleHe)KHOTO MYJIBTUILIMKATOpa (OTHOIICHHE HAIIMOHAIBLHOW JCHE)KHOW MAaCChl M JICHE)KHOMN
6a3bl) 3a sHBapb-OKTA0ph 2018 roma cokpatuics ¢ 1,33 no 1,30.

Banwomnmnuuii puinok

Ha BHyTpeHHEM BallOTHOM pBIHKE pecnyOonukd B sHBape-okTsiope 2018 roma
MPEUMYILECTBEHHO OTMEUalach YMEPEHHO IMOBbIIIATEIbHAS AUHAMUKA KOTUPOBOK HMHOCTPAHHBIX
BaOT. B 1iemom 3a mepuon cpeaHeB3BENICHHBIN oduimanbHbiii Kypce aoiutapa CIIA cocraBun
16,0510 py6. IIMP. Kypc npoaxu HaIMYHOTO J0JUIapa B KPEAUTHBIX OPraHU3ANUIX CIOXKHUICS Ha
ypoBHe 16,4244 py6. [IMP, mokynku — 16,3805 py6. [IMP. Takum oOpa3om, pasHUIIA MEKIY
KOMMepUYecKuM Kypcom mpogaxu gojuiapa CIIIA Ha HamUYHOM phIHKE U O(UIIHMATIBHBIM KypCOM
cHuzuinacek ¢ 10,5% B stHBape-okTsi6pe 2017 roga 1o 2,3% no uroram ssHBaps-okTsops 2018 roza.

CoBoKymnHass EMKOCTh HAJIMYHOI'O CETMEHTA BAJIOTHOIO PbIHKA 3a 10 MecsieB TeKylero rojaa
COCTaBWJIa B dKBHUBaJIeHTe 347,4 MIIH JOJUL., TIPHU 3TOM HETTO-PE3yJbTATOM CTajo (GOPMHUPOBAHHE
MOJIOKUTEIBHOTO CalbJ0 (MPEBBILICHUE MPEJIOKEHUsS HaJ CIPOCOM) B cymMe 59,9 muH o
EMKOCTD G€3HATHYIHOTO pbIHKa MHOCTpaHHOM BamtoThl coctaBwia 1 004,2 MiuH A0JI1., a Caabao
CJIOMJIOCH KaK HETTO-IIOKYIIKA KIINEHTaMU MHOCTPAHHOM BaJIOTHI B 3KBUBajeHTe 32,0 MJIH 0.

1.2. JleHe:KHO-KpeANTHAS MOJMTHKA

OcHOBHbBIE MEPOIPUATHS JACHEKHO-KPEIUTHON MOJUTUKUA B OTYETHOM IMEPUOJE MPOBOJIMIHCH
[IpuaHECTPOBCKUM PECITyOIMKAaHCKUM OaHKOM HCXOJ U3 0003HAYCHHBIX IIeJIell B COOTBETCTBUU C
OCHOBHBIMU HaNpPaBICHUSIMU €JAUHON TOCYJApPCTBEHHOM JEHEKHO-KPEAUTHON TMOJUTHUKU Ha
2018 ron. I'maBHBIM KpUTEpPHEM INpPU NPUHATUM PEIICHUN IO KYypCOBOW IOJMTUKE BBICTYINAET
JWHAMHUKa WHJIEKca peallbHOro 3(PQGEeKTHBHOTO Kypca MpHUAHECTpOBCcKoro pyoms. C  yuérom

3 Omepariy Mo MOKYIKe-IPOJaKe OC3HATHIHON HHOCTPAHHOM BAMIOTH (PM3MUECKUMH M IOPHIMIECKHMH JIHIIAMH,

BKITIOUasi 00s3aTeNLHYIO TIPOJAXKY YacTH BadioTHOW BeIpydkd B IIPB, mpomaxy BamioThl KOMMEpPYECKUMHU OaHKaMH
KJIIMEHTaM 3a CUYET BAMIOTHBIX uHTEepBeHIMI [IPB
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HEOOXOIMMOCTH €T0 MOJJIePKaHus Ha YPOBHE, OJIM3KOM K 1, B paMKax yTBEP:KIEHHOTO BaJIFOTHOTO
Kopujopa

16,0-16,5 pyOneii 3a nonnap CILIA B Havase BTOpOil 1ekabl SHBaps TEKYLIETo roja oQuIaaIbHbIiA
kypc nosmapa CIIA 611 ycTanoBieH Ha ypoBHe 16,0 py6. [IMP. OqHOBpeMEHHO C 3TUM CpEIHSS
CTOMMOCTh AaMEPHMKAHCKOH BaIOTBI B OOMEHHBIX Kaccax IpH MpoJake KIMEHTaM COCTaBMIIA
16,85 py6. IIMP. Pa3zauiia Mexay KOMMepYECKUM M O(QUIIMAIBHBIM KypcaMH 3a()UKCHpOBaHa Ha
ypoBHE 5,3%, TIpU PEKOMEHIyeMOM IEeHTpalbHBIM OaHKOM 10%-HOM OTKJIOHEHWHU. 5 ampens
oduIMambHbI Kypc aojiiapa Obl1 moBbiieH g0 16,1 py6. 3a gomn. CILA. IIpu sToM peiHOYHBIE
KOTHUPOBKH K KOHITYy TEpHUOJAa MOKa3bIBAIM HHUCXOIAIIYI0 TWHAMUKY — 1m0 16,4 py0. 3a momni., B
pe3ynbTare yero pazHula ¢ ouiuaIbHBIM KypcoM CHHU3MIACh C 5,7% B SIHBape TEKYILEro roja 1o
1,9% B okTs10pe.

JluHamKKa TEMIIOB POCTa MOTPEOMTENIbCKUX IIeH B PECIyOJIMKe W B CTpaHaX — OCHOBHBIX
TOPTOBBIX MapTHEpPaX ¢ y4ETOM HPOILIECCOB KypcooOpa3oBaHUsI HA BHYTPEHHEM BAJIOTHOM PBIHKE
OTIpeIeNININ pealbHOe YKPEIIeHue MPUIHECTPOBCKOro pyosis. Tak, 1o mpeaBapuTeIbHbIM TaHHBIM
3a 10 mecsaneB 2018 roma mHAekc peanbHOro 3(pQGEKTUBHOIO Kypca MPUIHECTPOBCKOTO pyoOIIs
coctaBui 1,0246, 4TO IPEBBICUIIO IEJIEBOM MHIUKATOP JECHEKHO-KPEAUTHON MOJUTUKH. B paspese
KOP3HMHBI BAJIOT CHM)KEHUE PEAbHOTO Kypca MPUAHECTPOBCKOrO pyOssi ObLIO OTMEYEHO JIHIIE IO
OTHOILIEHHIO K rpuBHE (-2,7%), moBbIIIeHHE — K poccuiickomy pyomnio (+11,3%), eBpo (+2,8%),
MosgaBckomy Jjeto (+1,8%), nomnapy (+0,4%).

B memsix criakuBaHusi pe3kux KojiebaHUl OOMEHHBIX KypcoB Ha ()OHE M3MEHEHHs CIpoca U
npeioxkeHuss Ha BamoTy bank IlpuaHecTpoBbS B MOCTOSIHHOM PEXUME OTCIIEKMBaAl Hajau4due
BAIIOTHl B OOMEHHBIX IyHKTaX KPEAUTHBIX OpraHM3aluil U NMpU HEOOXOAMMOCTU OCYLIECTBIISUI
HaJIMYHBIEC BAJTIOTHBIE MHTEPBEHINH (OBUIH MTPOBEICHBI JIUILb B HAYaJle TOa).

be3HannuHble MHTEPBEHLMN OCYILECTBIISUINCH NOCPEACTBOM IPOAAKUA MHOCTPAHHOM BaJIIOTHI
Ha OTKPBITOM pPBIHKE, C 00€CIIeYeHHEM JOCTYNa K HUM BCEX XO3SIMCTBYIONINX CYOBEKTOB.

B 3aBHCHMOCTH OT KaTeropuu 3KOHOMHYECKHX areHTOB — KJIHMEHTOB KOMMEpPYECKHX OaHKOB
Obuta coxpaHeHa nuddepeHmanus CpoKOB IMOCTABKU BatoThl. [lpomaka BatOTHI Il HETTO-
UMIIOPTEPOB Ha MOKYIKY TOBApOB, paboT, yCIYTr OCYIIECTBIUIACH C OTCPOUYKON MOCTaBKU CPOKOM
10 60 mHEH; HETTO-dKCHOPTEPHI MOTIU MPHOOPECTH BAIOTY C OTCpoukoi 14 mHel, a ¢ 15 utoHs —
JeHb B JeHb. OOmas cyMma Oe3HaIMYHbIX MHTEPBEHII 3a siHBapbh-oKTA0ph 2018 rona cocraBuia
208,0 MIH B 1OJUIApOBOM SKBHUBAJICHTE, CIIPOC KJIMEHTOB KOMMEPYECKHUX O0aHKOB BO BCEX BaIOTax
ObUT yIOBIETBOPEH B IOJTHOM 00BEME.

B pamkax BamtOTHOM MOJWUTHUKH HEHTPATbHBIM OAHK EWCTBOBAJI B COOTBETCTBUU C HOPMAaMH
3aKOHOJATENbCTBA, IpeTepneBIIMMH n3MeHeHus ¢ 1 aBrycra 2017 roga (B yactu 3akona [IMP «O
BAJIOTHOM PEryJUpPOBAaHMM U BAJIIOTHOM KOHTposie», Kogekca 00 aIMUHUCTPAaTUBHBIX
IIPABOHAPYLICHUSX).

Hopma o0s3aTensHON MpoAakd YacTH BAIIOTHOW BBIPYYKH, YCTAHOBJICHHAs NEUCTBYIOIIMM
3aKOHOJATEIbCTBOM, B OTUETHOM IEpHOJE cocTaBmia 25%, 3a HCKIIIOUEHUEM:

- CyMM, MOJIy4aeMbIX OT pealn3alui TOBapoB, paboT, yciyr Ha Tepputopun [IpuaHecTpoBcKoii
Monnasckoii PecnyOnuku 3a HaJIWYHYI0 WHOCTPAHHYIO BalIOTy Ha OCHOBAaHMM JIMLEH3U,
BbIIaHHBIX [IpuiHEeCTpOBCKUM pecyOIMKaHCKUM OaHKOM, IO KOTOPhIM HOpMa cocTaBiisieT 10%;

- JICHEXHBIX CPEJICTB, MOJYYEHHBIX CyObEKTOM MHHOBAIIMOHHOW NEATENBHOCTH B PE3yiIbTaTe
peanu3aly HMHHOBALlMOHHOTO IMPOEKTa B MHOCTPAHHOM BalloTe, OT pealu3alid TOTOBOI
nponaykuuu 3a npenensl [lpumnectpoBckoit MongaBckoit PecnmyOnuku Tpu  OCYHIECTBICHUU
MHHOBAIIMOHHOTO IPOEKTa, — HopMa 3%;

- IEHEXHBIX CPEJCTB, MOJIYYEHHBIX PE3UIECHTAMU U HEPE3UIEHTaMU B MHOCTPAHHOW BAJIIOTE OT
JKcIopTa 3eKkTpudeckoi sHeprun u3 IIpuanecrporckoit Mongasckoil Pecyonuku — Hopma 97%
(HopMma Bcrynuia B aeiicteue ¢ 12 anpens 2018 rona);

- BAQJIIOTHOW BBIPYYKHM OpraHM3anvii 4YE€pHOM METAUTYprud, OCYIIECTBUBIIMX 34
NPEIIECTBYIONINNA KaJeHIapHBIA Mecsil 00sf3aTeNbHYI0 MPOAAXy YacTH BaJIOTHOM BBIPYYKH B
00BbEMeE, paBHOM WM TMPEBBIIIAIONIEM B SKBHBAJIEHTE OJUH MWUIHOH noiapoB CLIA, — Hopma



OCHOBHEIC HAIIPABJICHUS SIMHOW TOCYIAPCTBEHHOW JICHEKHO-KPESIUTHOM MOJUTHKY Ha 2019 rox

18% OT cymMMBl BaJIIOTHOM BBIPYYKH, IOJy4a€MOM B TE€UEHHME TEKYILIEro KaJEHIApPHOTO Mecsla
(Hopma Berynmiia B neiicteue ¢ 9 utons 2018 rona).

CraBka peduHaHCUPOBAHHS B OTYETHOM IepHoze Oblila coXpaHeHa 0e3 M3MEHEHH Ha ypOBHE,
neiictByromeM ¢ 16 despans 2017 roga, — 7% rogoBbIX. AHAJIOTHYHO HE MPETEpIeTyd U3MEHEHHM
HOPMAaTHBbI 00s3aTeIbHBIX PE3EPBOB U CTaBKa CTPAXOBBIX B3HOCOB, JeicTByromue ¢ 1 ¢espas
2017 roma. K o0s3aTenbcTBaM KPEAUTHBIX OPTaHU3AIMK Mepe] IOPUINICCKUMHU JTUIaMU B PYOIIsX
[IMP npumeHsiicss HOpMaTHB 00s13aTENBHBIX pe3epBOB B pasMepe 15%, B MHOCTpaHHOW BalioTe —
12%. CraBka cTpaxOBBIX B3HOCOB cocTaBmia 12% oT obOs3aTenbcTB OaHka nepen Gu3nYecKuMu
aunaMu B pyossix u 14% — B uHocTpanHOM BamoTte. Ilpyu 3TOM JenoHupoOBaHHE OCYIIECTBISLIIOCH
UCKJIFOUUTENILHO B HAIIMOHAJIBHOM BaJIIOTE.

OOumii 00BEM CpeAcTB, aKKyMyJIUPOBAaHHBIX MO COCTOsHUIO Ha 1 HOsOps 2018 roma B
LICHTPAJIbHOM OaHKe B KauecTBE 0053aTEeNIbHBIX PE3EPBOB, 10 CPABHEHUIO C JaHHBIMU Ha | sHBaps
2018 roga yBennumics Ha 26,1%, win Ha 65,7 MIH py0., COCTAaBUB IO JACHCTBYIOIUM KPEAUTHBIM
opranuzausam 317,6 maH pyd. O6bEM cTpaxoBsix ¢poHI0B Bo3poc Ha 21,3%, unu Ha 61,4 muH pyo.,
1o otMeTkH 349,3 mutH pyo.

B Tekymem rojgy HEHTpaslbHBIM OaHK HE OCYLIECTBISUI ONEpalMd C TOCYyAapCTBEHHBIMU
IICHHBIMH OyMaram, a Takke He MPOBOJMII JACTIO3UTHBIX ayKIHOHOB. ITo cocTosnuio Ha 1 HOAOps
2018 roma B Gamance [IPb mo crarbe «l'ocymapcTBeHHBIE NOJTOBBIE 00A3aTEIbCTBA» UYUCIATCS
JIOJITOCPOYHBIC TOCYIAPCTBEHHBIC OOIMTAIMKA Ha OOIIyI0 cCyMMy 746,6 MITH py0., yYUTHIBAa€MEBIE 10
IIEHE TPUOOpETEHUS.

1.3. OneHka nepcneKTUB JOCTHKEHHUS Leseil
JeHesKHO-KPeAUTHOM MoJTUTHKHU 10 KoHua 2018 roxa

lenTpanpHBIi 6aHK B cBOeW nearenbHOCTH 10 KoHIA 2018 roma OyaeT mpuaepKUBaThCs
napamMeTpoB, 3adBJICHHBIX B «OCHOBHBIX HANPAaBICHUSX €JAMHOW TOCYJAapCTBEHHOM JI€HEKHO-
KpenuTHOM monutukun Ha 2018 TOm», mnpumeHss MakcuManbHO A(PQeKTHBHBIN HAOOP
WHCTPYMEHTOB, aJICKBaTHBIN CKJIa/IbIBAIOIICICS CUTYALINH.

TapretupoBanue BagIOTHOTO Kypca 10 KOHIIA Toja OyIeT MPOW3BOAUTHCS B paMKax
YTBEpXKAEHHOTO IIeNIeBOr0 nuamnazoHa. [lo oleHke, MHIEKC NOTPEOUTENBCKUX IIEH COCTABHT
nopsiaka 9% no uroram 2018 roga, 4To HECKOJIBKO BBIIIE TPEABAPUTEIBHBIX OLIEHOK, C/ICJTAHHBIX B
2017 rony.

[Ipu orcyrcTBUM CEpbE3HBIX KOJEOAHM Ha JICHE)KHOM pPBIHKE TapamMeTpbl CTaBKH
pedunancupoBanus 10 koHua 2018 roga coxpansarcs Ha nmpexHeM ypoBHe (7%).

Hopwmbr 00si3aTennsHOTO pe3epBUPOBaHUS OYyIyT HAaXOAWTHCS B Mpefeiax, yCTaHOBJICHHBIX
3akonom [IMP «O nentpansHom 6anke [IMP» (ue 6onee 15%).
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2. IIPOTHO3 OCHOBHBIX MAKPOSKOHOMHMYECKHX IMOKA3ATEJEN
INMPUAHECTPOBCKOHU MOJIJIABCKOH PECITYBJIMKHA B 2019 I'OAY

[Ipu pa3paboTKe OCHOBHBIX HAMPABJICHWHA ACHEKHO-KpeAuTHOW mosuTukud Ha 2019 rom B
KadyecTBe 0asznca MCIIOJIB30BaHbl MPOTHO3 OCHOBHBIX IMOKa3aTenell riaréxHoro Oamanca [IMP, a
TaK)Ke MMPOTHO3HBIE JAHHBIE MEXIYHAPOIHBIX 3KCIEPTOB OTHOCUTEIBHO MUPOBOM 3KOHOMUYECKON
KOHBIOHKTYPHI M OTJIEJNbHBIX IOKa3aTesied, JeBajJbBAllMOHHBIE W HMHQISAIMOHHBIE IMPOIECCH B
CTpaHaxX — OCHOBHBIX TOpProsuix napTHEépax IIMP, koTopble 0Ka3bIBAIOT BIMSHUE HA BHYTPEHHIOIO
CHTYAILHIO B PECITyOIHKe .

Ilo oueHKaM5 Mexnynapognoro BamotHoro ®onma, B 2019 roay oxkumaercss mpupocT
MHUPOBOI 3KOHOMMKH Ha 3,7%, 4TO COOTBETCTBYET 0XKMaeMbIM napaMmerpam 10 koHua 2018 roxa.
[IporHO3HBIE OLEHKM pAa3BUTHS HKOHOMHUK CTPaH — OCHOBHBIX TOPIOBBIX IapTHEPOB
[IpugHecTpoBbs Ha  TOpeACTOAmME  ToA, omyOnukoBaHHele MB®,  HaluMOHATBLHBIMU
rOCYJapCTBEHHbIMU BEJOMCTBAMM M HE3aBHUCHUMBIMHM SKCIEPTAMHM OTJIMYAIOTCS JAPYyr OT Jpyra
HE3HAYUTENIbHO, OJTHAKO CKJIAJbIBAIOIIASACSA HA UX OCHOBE JIMHAMHUKA IOKa3aTesled 110 CPaBHEHUIO C
oxumaemMbiM ypoBHeM pocta BBII B 2018 romy sBmsieTcss pasHoHampaBieHHoW. Haubomee
3HAYUTEIBHBIM TPOTHO3UPYETCS pOCT SKOHOMHUKH B PecmyOmuke Momnosa (+3,8%) u Ykpaune
(+2,7%), B Poccuiickoit @enepanuu oH oneHuBaercs B npeaenax 1,8% (tadma. 1). MunucrepctBo
sKoHOMHYeckoro  passutusa  IIMP  mpenBapurensHo — mporHozupyer — npupoct  BBII
[TpuanectpoBckoit Monnasckoit Pecrryonuku B 2019 rony B nnanazone 2,5-2,8% B cOmoCTaBUMBIX
LIEHaX.

Ha mnotpeburensckom pbiHke [IpunHecTpoBbs OXHAaeTcs 3aMeljieHHe HHQIAIHOHHBIX
IPOIIECCOB, B CBSI3U C YEeM OIICHKAa IEHTpaJIbHBIM OaHkoM ypoBHS uHGpmsammu B 2019 rogy
kosebsercs B npeaenax 6% (+1 m.om.).

Tabauya 1

IIporuo3 otTaeJbHBIX NOKa3aTeJeil cTpad TOproeuix naptuépos IIMP B 2019 roay, %°

EBpozona Poccust Ykpauna Mosnnosa CIIA
Temn pocta BBIT (MB®) 101,9 101,8 102,7 103,8 102,5
Wuaexc moTpeOUTEThCKUX 1IeH 101,7 105,5 107,4 105,7 102,1
JleBannBanus (-), peBanbBartus (+)
HaIlMOHAIHHOU BAJTFOTHI K J0JUIApY -3,4 -3,6 -6,5 -1,0 -
CIIIA (B cpennem 3a roy)

B ocHoBy nporno3a miaréxHoro 6ananca [IMP neHTpanbHbIM OaHKOM TOJIOXKEHBI JaHHBIE O
JMHAMHUKE MUPOBBIX II€H Ha ChIPhE M TOTOBYIO MPOAYKIIMIO BEAYIIUX OTpaciieid MPOMBIIUIEHHOCTH,
a TaKKe OIleHOYHbIe 00BEMHBIE TTOKA3aTEN! M0 BHEIIHEH TOPTOBJIE B IBYX PA3IMYHBIX BapHAHTaX.

ITo omenkam, ¢ yuérom umetomieiics nnpopmanuu B 2019 roay nedpuuut Tekymero cyéra
wiatéxaoro Oamanca [IMP moxer cinoxurbest B nuanasode 340 — 355 MulH JOI. B 3aBUCUMOCTH
OT BapHAHTOB IO/ OTPECIISIONIUM BO3/I€UCTBUEM JUHAMUKH BHEIIHEH TOPTOBIM TOBapamH.

B cBoto ouepenp, hopmMupoBaHHE BHENTHETOPTOBOTO OajaHca BO MHOTOM OyAeT 00yCIOBICHO
COXPAHSIIOIIMMHCS PUCKAMU TEOMOJIUTHYECKON HECTaOUIHLHOCTH, BBEICHUEM IMPOTEKIIMOHUCTCKUX
MEp CTpaHaMU MHpA, a TAKXKe BOJATWIBHOCTBIO HAa BATIOTHBIX phIHKax. [lo oneHkam, skcnopT
TOBapOB IO Pa3IMYHBIM crieHapusiMm cocTaBuT 600 — 610 mmH momt. OOBEM MMIIOpPTa TOBapOB
oxuaaerca B mpeaenax 1 100 — 1 120 mun gos.

[Iporuo3 coumanbHO-3KOHOMUYECKOT0 pa3Butusi IlpumHecTpoBckoid MongaBckoit PecnyOnuku Ha
2019 ron, paspaOatbiBaemsblid [IpaButensctBoM [IpunHectpoBckoirt MongaBckoit PecryOnnku, Ha MOMEHT
HOJTOTOBKYU JIOKYMEHTA HE IIpeACTaBlIeH
> okTs10pb 2018 Toma
® NaHHBIE HAa OCHOBE IPOTHO30B MEXyHAPOJHOrO BAMOTHOTO (POHIA, MUHHCTEPCTB SKOHOMHUYECKOIO
Pa3BUTHA U LEHTPAJIbHBIX OAHKOB COOTBETCTBYIOLINX CTPaH, IKCIIEPTHBIX OLIEHOK APYTUX MEKIYHapOIHBIX
Opra"u3aiuit
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Canpao 6asanca yciayr B IPOrHO3HOM MEPUOJIE COCTABHT MOpsiika -9 — -12 muH fosut., 6anaHca
JIOXOZI0B — TAK)KE JIOKAJIU3YETCS] B OTPULIATENILHOM 30HE, IO OLEHKE, -9 MIIH JOJII.

HuBenupoBaTh cl10XUBIIMICS AucOanaHC B TOPrOBJIE TOBAPAMHU U YCIyraMu OyJeT MpoQUIUT
TEeKyIUX TpaHC(HEpPTOB, KOTOPHIN MpernoaracTcs Ha ypoBHe okosio 175 — 185 mmn momn. OH
COXPaHUT CBOIO 3aBUCHUMOCTb OT OOBEMOB TyMaHHTApHONH (UHAHCOBOM TIOMOIIHM, a TaKXKe
MOCTYIUIEHUH 10 KaHallaM pa3jM4HbIX CHUCTEM OBICTPHIX JEHEXKHBIX MEPEBOJOB OT TPYAOBBIX
MUrpadToB. Ilpm 3TOM  [OJIApPOBBIA  DKBUBAJICHT  YKA3aHHBIX  IIOCTYIUICHHH  MOXET
KOPPEKTUPOBAThCS B COOTBETCTBUM C TEMIIAMH JI€BAJIbBALlMM HAIIMOHAJIBHBIX BAJIIOT B CTpaHaXx-
JIOHOPax, Mpexe Bcero B Poccuiickont @enepauuu.

OCHOBHBIE PUCKM B JOCTHKEHHH IPOTHO3HPYEMBIX IMAPaMETPOB CBS3aHbl C PETMOHAIBHOU
HECTaOMJIBHOCTBIO, JCUCTBHSMHM MEp 3arpaguTelbHOrO XapakTepa B OTHOLICHHHM CyOBEKTOB
x03aKcTBOBaHUs [IpuiHECTpOBbS M BBEACHUEM NPOTEKIMOHUCTCKUX MEp CTpaH-MAapTHEPOB,
U3MEHEHUEM [I€H Ha OCHOBHBIE TOBapbl CBIPHEBOIO uUMIOpTa U 3kKcnopra. llossnenue
JIOTIOTHUTEIIBHBIX OapbepoB BO BHEIIHEIKOHOMHMUYECKOH cdepe nenaeT MepCrleKTUBbl €€ pa3BUTUA
Ha OmmKaiiieM ropu30HTE JOCTATOYHO HEOIPENeIEHHBIMU C TOYKU 3PEHMS BEAYIIHMX OTpacien
IIPOMBILIUIEHHOCTH M, COOTBETCTBEHHO, MOYKET HEraTHMBHO OTPAa3WUThCsS HA JMHAMHUKE IJIATEKHOTO
OanaHca CTpaHsbl.
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3. HEJIA1 ® THCTPYMEHTbBI
JAEHEKHO-KPEJIUTHOMU ITIOJIMTUKH B 2019 I'OAY

B 2019 romy neHeXHO-KpeauTHas TOJHMTHKA OYAET TMPOBOAUTHCA B pPaMKax CTpaTErHH
TAapreTupoBaHrd BAJIOTHOTO KYpCa Ha 3aJaHHBIX MLCJICBBIX YPOBHAX, IPU 3TOM PCTYIHPOBAHUC
JEHEKHOTO MPeIoKeHHs OyIeT OCHOBaHO Ha MPUHIIKIIAX PECTPUKTUBHOTO XapaKTepa.

3.1. [TosuTHKA BAJIIOTHOTO Kypca

B kauecTBe OCHOBHOM KOTHpyeMOM BamtoThl coxpasserca apomap CIIA, 3anumaromuit
IIOJIOBUHY B COBOKYMHOM 00BEME pacdETHBIX ONEpaluil MO0 BHEIIHEAKOHOMUYECKMM KOHTPAKTaM
xo3siicTByomMX cyobekToB [IMP. YpoBeHb OOMEHHBIX KypCOB HAIlMOHAJIBHBIX BaJIOT APYTHX
CTpaH K MPUIAHECTPOBCKOMY pyOmo OyaeT OnpenensTbCsl B COOTBETCTBHM C KpOCC-KypcaMu
JnaHHbBIX BamoT K nojutapy CHIA u ocoGeHHOCTAMU (hOPMUPOBAHHS CIIPOCA U MPEUIOKEHUS Ha HUX
Ha BHYTPCHHEM BAJIIOTHOM PBIHKE.

LeneBoii nuana3on u3MeHeHus odumansHoro kypca nomutapa CIIA k py6mo IIMP B 2019
roay ompenenéH B paMmkax kopuaopa 16,1-16,5 py6. Takum o0pa3om, Temrmbl eBalbBaIluU
cocTaBsT nopska 2,5%.

BBugy CIIOXKHOW TEONOIUTUYECKOM M MAaKpPOSKOHOMHUYECKOW CHUTyalud, B Cly4ae
3HAYUTEIIBHOTO U3MEHEHMS MPOTHO3HBIX IIapaMeTPOB, OKa3bIBAIOIIUX HEMOCPEACTBEHHOE BIIMSIHHE
Ha JCHEeKHO-KPEIUTHYIO U BAaJIOTHYIO c(hepbl, B IEIIX 00ecreueHus! ONepaTUBHOTO PearupoBaHUs
Ha CKJIAJbIBAIOLIMECS YCIIOBUS, LEHTPAIbHBIA OaHK oOCTaBIseT 3a COOOH NPaBO BHECEHHUs
WU3MEHEHUH B IIPOTHO3 LIEJIEBOT0 OPUEHTUPA JCHEKHO-KPEIUTHON IIOJUTUKY B TEUEHHUE IOJ1A.

3.2. UHCTPpYMEHTBI JeHEe:KHO-KPEeIUTHOI0 PeryJIMpoBaHust

B 2019 ronmy ueHtpanbHBIi 0aHK OyneT NPUMEHSITh CHCTEMY HHCTPYMEHTOB JICHEKHO-
KpeIUTHON MOJMUTUKH, chopmupoBanHyio B 2017-2018 romax, B COOTBETCTBHM C MOTPEOHOCTAMU
aZICKBaTHOTO pEarupoBaHMs HAa MEHAIOIIUECS YCIOBHS MAKPODKOHOMHYECKOM Cpeapl I
MaKCHMaJbHOTO BBIIIOJHEHUS 3asBJICHHBIX LIEJIEH.

I'maBHBIM MHCTPYMEHTOM pErYJIMpPOBAaHUS BAIIOTHOTO pbIHKA OYyIyT SBIATHCS BaJIOTHBIE
MHTEPBEHIIMH, OCHOBHBIM KaHAJIOM KOTOPBIX BBICTYNUT Oe3Halu4HbIi cermeHT. Ilpu sToM
COXPaHUTCS MPaKTHKa MCIOJIb30BaHUS MEXaHHW3Ma MOCTaBKU BAJIOTHI C OTCPOUYKOM 10 60 aHEl u
nuddepeHmanueii CpoKoB MOCTABKH ISl HETTO-3KCIIOPTEPOB U HETTO-UMITOPTEPOB.

B ciydae nmosiBieHHs 3HAUUTENBHOrO JucOanaHca Ha HAJMYHOM CErMEHTE BAJFOTHOIO PbIHKA
JUISL CTTIQ)KMBaHUS KypCOBOM IMHAMUKH IIEHTPAJIbHBIN OaHK OyJeT MPOBOANUTH TOYCUHBIC HATMYHBIC
BAJIIOTHBIE MHTEPBEHIIMU Y€pe3 KOMMEpUYECKHE OaHKH.

B 3aBHCHMMOCTM OT CKJIAJbIBAIOIIUXCS MaKpPOAIKOHOMMUYECKUX YCIIOBUM, OKa3bIBAIOIIUX
BIMSHHE Ha JUHAMHMKY JCHEXHO-KPEJUTHBIX IOKa3aTelel, LEeHTpaJbHbli OaHK HaMepeH
IPUMEHATh MHCTPYMEHTBI PEryJIMpPOBAaHUS JIMKBUAHOCTH KPEIUTHBIX OpraHusauuii. B kauectse
OINIEPATUBHOIO HHCTPYMEHTA MPOJOIKUTCS UCIIOIb30BaHUE 0053aTEIIbHBIX PE3EPBHBIX TPEOOBAHUIH,
npu4éM TEKyIlee COCTOSHHE JEHEKHO-KPEAUTHOW cdepbl 00yCIaBIUBACT HEOOXOAMMOCTb HX
NONJEPKAHUS B TPEACTOSIIEM IIEPUOJIE HA MAaKCHMAJIBHOM YPOBHE, YCTaHOBICHHOM 3aKOHOM
I[IMP «O uentpansaom Oanke [IpuanectpoBckoit Monnasckoii PecriyOnukm.

PerynupoBanue cTaBku pepUHAHCUPOBAHMUA OyneT MPOU3BOAUTHCA € Y4ETOM JAMHAMUKHU
JICHEeKHO-KPEIUTHBIX TOKa3zaTeslell M TeMNoB MHQIAIMM 0e3 pe3KHX OTKJIOHEHHH OT TEKYIIEro
3HA4YCHMUS.
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4. PA3BUTHUE JEHEXHO-KPEIUTHOM C®EPHI,
BAHKOBCKOI'O 1 CTPAXOBOI'O HAZI3OPA B 2019 I'O1Y

Pa3Butne nenexHo-kpenutHoM cdepsl B 2019 romy OyaeT MOTYMHEHO HEOOXOIUMOCTH
JOCTHKEHHMSI OCHOBHBIX LI€JIEM MOHETAapHOM M HKOHOMUYECKOM IIOJUTUKM B LIEJIOM. | J1aBHBIMU
HeassMu  OyZlyT BBICTYNATh COJAEHCTBHE SKOHOMHYECKMM pedopMam, MOBBILIEHHE YPOBHS
COOTBETCTBUSl COBPEMEHHBIM TpEOOBaHMAM U cCTaHAapTaM (YHKIMOHUPOBAHUS OaHKOBCKOU
CHCTEMBI, CTPaXOBOM JEATEIbHOCTH, IEHE)KHOT'O PhIHKA.

LlentpanpHblii 6aHK OyJeT NMPUHMMATh aKTMBHOE Y4acTHE B pamKax OOIIerocynapcTBEHHOU
CTpaTeruy YBEIWYEHHs [OJAM Oe3HalIW4HbIX IUlaTexed B pecnyOnuke. Ha Tekymuii MOMEHT
yIeNbHBI BEC HAJIMYHBIX JICHET B OOpAILICHWH OCTAETCS JOCTATOYHO BHICOKMM (mopsaka 40%
JICHEeXHOM Macchl). Jl1sl ero cokpalieHus HeoOXOMMbI KaK 3aKOHOJaTelbHas MOAJEPIKKa, TaK U
pa3BuTHe 0aHKOBCKOW MHQPACTPyKTYpbl. CO CTOPOHBI LIEHTPAIBHOTO OaHKa MpPEeXae BCero Oyayr
IPOBOJUTHCS MEPONPUATHS 10 CO3JaHHUIO YCIOBHMH I PAcCIIMPEHUs KOJIMYECTBA OIepanuil c
UCIIOJIb30BaHUEM KapT, a TAK)KEe BHEJPEHUIO COBPEMEHHBIX (DMHAHCOBBIX TEXHOJOTHI, B YaCTHOCTH
CHCTEM OBICTPBIX MEPEBOJOB JEHEXKHBIX CPEACTB (PU3NYECKUX JIUI IO HOMEPY IUIATEKHOW KapThl
win TenedoHa. 1o 00eceyuT pocT ypoBHS (PMHAHCOBOW JOCTYMHOCTH M KauecTBa (PUHAHCOBBIX
yCIIyT JUIsl TOTpeOuTeNel, NX BOBIEUEHHOCTH B CUCTEMY O€3HAIMYHBIX IUIATEKEH.

B 2019 romy ueHtpanpHBIi OaHK MPOJODKUT PabOTy, HANpPaBICHHYI0 Ha YKpEIUICHHE WU
03/I0pOBJIEHUE (PUHAHCOBOTO CEKTOpa JUIsl MPEAOTBPAIIEHUS HPEINOChUIOK BO3HUKHOBEHHS
KPU3UCHBIX SBICHMA W CHUCTEMHBIX PHUCKOB. DbByayT IIHMpPOKO TpPUMEHATHCS MPUHLIUIBI
CTUMYJIUPYIOIIETO DPEryJIHMpOBaHUsA, YTO IO3BOJUT CO3/4aTh OJAronpusTHbIE YCIOBHA IJIs
paciupeHusl KpeaIuTOBaHUs MPHOPUTETHBIX OTpacieil SKOHOMMKHM, BKIIOYas Maiblii Ou3Hec, B
MHBECTULMOHHBIX LIEJSIX (paclIMpeHre U MOJEPHHU3ALMs IPOU3BOCTBA).

B pamkax moBblmeHust 3(Q(GEKTUBHOCTH OLEHKH PHUCKOB OaHKOBCKOH JESATEIbHOCTH
IPOIOJKUTCSA BHEJPEHUE 3JIEMEHTOB MPOPECCUOHATIBHOIO CYXKAECHUS MPHU MCIIOJIHEHUH HAaJ30pHON
byHKINN.

C y4€TOM HAaKOIUICHHOW TPAKTUKU U TPEIIOKCHU OaHKOBCKOTO COOOIIecTBa OyayT
HOJATOTOBJICHBI IPOEKTHl HM3MEHEHWH B HOPMATUBHBIA aKT, PETVIAMEHTHUPYIOUIMHA MOPSI0K
(dopmupoBaHus (oHJA pUCKA MO KPEeIUTaM U NPUPABHEHHOM K HUM 3aJ0JDKEHHOCTH, B paMKax
KOTOPBIX, B TOM YHUCJIE, MIPEIyCMaTPUBACTCA OCYILECTBICHHE IEHTPAIbHBIM OAHKOM AIKCIEPTH3BI
CTOMMOCTH 3aJIOTOBOIO HMMYIIECTBA B LENAX (OPMHPOBAHUSA PE3EPBOB M O3HAKOMIIEHHE C
JeSITeTbHOCTBIO 3a€MIIMKOB — IOPUIMYECKUX JIMI. B pamMkKax OLIEHKHM aKTHBOB M JJOCTATOYHOCTHU
c(hOpMUPOBAHHBIX PE3EPBOB IICHTPAIbHBIM OAHKOM paccCMaTPHBAETCS BOMPOC 00 yCTAaHOBJICHUH
TpeOOBaHUI 1O OIICHKE MpeaMeTa 3ajora, MPUHATOrO KPEIUTHOH opraHu3anueil B KayecTBe
o0ecrieueHus o0 KPpeAUTY U IPUPABHEHHON K HEMY 3a/10JKEHHOCTU. DTO MO3BOJIUT (OpMaIn30BaTh
Ha YpPOBHE NOJ3aKOHHBIX aKTOB TPEOOBAaHUS K IEPEYHIO METOAMK OLIEHKH, a TAKXKE PEKUMY
MOHUTOPHHTIA 3aJI0TOBOI'0 UMYILECTBA.

C nenbto peanuszarnmu TpedboBanuii bazens 11l npomomkuTes padora Mo BHECEHUIO U3MEHEHUH B
JEMCTBYIOIME HOPMAaTUBHBIE aKThl IIEHTPAJIBLHOIO OaHKa IO BOMPOCAM PEryJIMPOBaHUS M HaA30pa
3a JIeSITeIbHOCThIO OAHKOB B YaCTH YCUJICHHUS TPEOOBAHUI 110 TOCTaTOYHOCTH KaluTala KPeIuTHBIX
OpraHu3alliii, MO OrPaHWYEHHUIO YPOBHS PHCKOB, a MMEHHO II0 CHUXXEHHUIO CTENEeHH HX
KOHIICHTPALMH, B TOM YHCJIe PUCKOB Ha OM3HeC ad(MIMpOBaHHBIX ¢ OAHKaMU JIUI.

BaxxapiMu HampaBneHusMu aestenbHocTd B 2019 roay ocranytcs omeHka 3¢ (EeKTHBHOCTH
OpraHu3ali BHYTPEHHETO KOHTPOJISI KPEIUTHBIX OPTaHU3aIHii, OCYILIECTBIEHHE 00IIer0 KOHTPOJIS
3a JOCTOBEPHOCTBIO OTPAXKEHUS B OTUETHOCTH KPEAUTHBIX OpraHU3aluii IPUHATHIX PUCKOB, aHAJIN3
BIMSHUS BBISBICHHBIX HApYIICHUH W HEJOCTaTKOB Ha (PMHAHCOBOE COCTOSHUE KPEIUTHBIX
opranm3auuii. [lmaHupyercd yTBepAMTH MpPOLENYphl IO YIPABICHUIO ONEPAlMOHHBIMH U
PBIHOYHBIMU PHCKaMH, B TOM YHCJIE IO pa3pabOTKe METOAMK OLIEHKH JAaHHBIX PHUCKOB. JTO
NO3BOJIMT YHU(UIUPOBATh U CTaHAAPTU3UPOBATh YIIPABICHHE PUCKAMHU B OaHKaXx.

[Tnanupyercs pazpaborath TpeOOBaHHMS K aBTOMAaTH3allMU ITPOLECca YIpaBJICHUS PUCKaMH B
KOMMEpYECKHX OaHKaxX, KOTOpble oOecneunBaiv Obl (HYHKIIMOHMPOBAHWE JTAHHOTO Tpollecca Ha
OCHOBE COOTBETCTBYIOLIMX MPOrpaMMHO-TEXHUYECKHX pPELICHWH, YTO CHeJaeT Mpolecc
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yIpaBJeHUs] pUCKaMU Oosiee TPO3pPayHBIM M HE3aBHCUMBIM OT OMNEPAIMOHHBIX OIIMOOK
OTBETCTBEHHBIX JIMII.

B HopmaruBublli akT [IPb, ycraHaBimBaromui mpouenypy pErHCTpallMd KPEAUTHBIX
OpraHM3alil U JHULEH3UPOBaHUS OAHKOBCKOM NEATENbHOCTH, TUIAHUPYETCS BHECTH W3MEHEHUS,
IPEyCMAaTPUBAIOLIME DPACIIUPEHUE Kpyra JIML, B OTHOLIEHWH KOTOPBIX YCTaHABIMBAIOTCA
KBaJIM(UKAIIMOHHBIE TpeOOBaHMs, a Tak)Ke MPEJOTBpAIIAIOIIMe JOMYCK K Y4acTUIO B KamuTajgax
KPEIUTHBIX M CTPaXOBBIX OPTaHU3AIMIA JIUI] C HEYJOBJIETBOPUTEIbHBIM (PMHAHCOBBIM MOJIOXKEHUEM
U JICJIOBOM pemyTarueii; pa3padoTaTh KBaTU(HUKAITMOHHBIE TPEOOBAHMS K PYKOBOJUTEIISIM CIY>KOBI
YIOPaBICHUS PHUCKaMH, K J€JIO0BOM pemyTalud €AMHOJIMYHOIO HCIOJHHUTEIBHOTO OpraHa, €ro
3aMECTUTENEH, YICHOB KOJUIETHAIBHOTO UCIIOJHUTELHOTO OpraHa.

Bo ucnonnenue QyHKIMHM Hazm3opa (KOHTPOJIS) B CTPAXOBOM NESATEIBHOCTH IUIAHUPYETCS
ONpeAeNuTh B HOPMAaTUBHOM aKT€ IIEHTPAJIbHOrOo OaHKa MEXaHHW3M B3aHMMOOTHOIICHHH
CTpaxoBIIMKA C KpEOUTOpaMM M OpraHoM CTPaxoBOI'O HaA30pa IOCJIE OT3bIBA JIMIEH3UU H
3aBepIICHUs MPOIEeAYyphl JHUKBUAAIMU CYObeKTa cTpaxoBoro zena. llpomomkurcs paborta 1o
CO3/IaHUIO TIPABOBBIX YCIOBHH Ui B3aUMOJEHCTBHS LEHTPAIBHOTO OaHKa, ayIUTOPCKHX
OpraHM3alii U CTPaxOBBIX AaKTyapHeB IO BOMPOCAM JAESITEIbHOCTH KPEIUTHBIX U CTPaXOBBIX
OpraHu3aLui.
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3AK/IFOYEHUE

B 2019 roay neHexHO-KpeAUTHAs MOJUTUKA OyJeT OCHOBaHA Ha TapreTHPOBAHUM BAJTIOTHOTO
Kypca B paMKaxX 3aJlaHHOrO0 BaJIOTHOIO KOPHUAOpA, INPU ITOM PETYJIUPOBAHUE JEHEKHOTO
NpeUIoKeHHsT OyIeT HOCUTh PECTPUKTHUBHBINA XapaKTep C LEJbI0 HEIOMYIIEHUS YPE3MEPHOTO €ro
JIABJICHUS HA BAJIFOTHBIN KYpC.

Bo BHemHel cpene COXPaHSIOTCS BBICOKHE PHCKU T'EOMOTUTUYECKON HECTaOMIBLHOCTH,
BJIMSIONINE HAPAY C DKOHOMUYECKUMHU (aKTOpaMU Ha YCJOBUS OCYIIECTBICHUS MEKAYHAPOIHOU
TOPTroOBOW M (PUHAHCOBOH JESATEIBHOCTH HIKOHOMHYECKHX areHToB llpuaHecTpoBckoir MongaBckoi
PecniyOnuku. B cBA3M ¢ 3TUM JUIsl aleKBaTHOTO pPEarMpoBaHUS HAa H3MEHEHUS Makpocpeabl B
MHTEpECax COXPAHEHUS MAKCHUMaJIbHON CTAaOMIBHOCTH Ha (MHAHCOBOM pBIHKE pPECHyOJINKH,
[TpunHecTpoBcKUii pecryONMMKaHCKUN OaHK MOXKET NMPUMEHSTh ONEepaTHUBHbIE MEPHI M0 BHECEHUIO
HEOOXOIMMBIX U3MEHEHHUI B OCHOBHBIE ITapaMEeTPhI IEHEKHO-KPEIUTHON TOJTUTUKH.

C nenpto coxpaHeHus: (PUHAHCOBOW CTAOMJIBHOCTH IEHTPAIbHBIN OaHK Takke OyAeT yaemnsiTh
IPUCTAJIbHOE BHUMAaHHE BOIPOCAM OCYIIECTBIECHUS KAaueCTBEHHOTO KOHTpOJisS (Haza3opa) 3a
cyObekTaMu (PMHAHCOBOTO PBhIHKA, HAXOSIIUMHUCA B 30HE €r0 OTBETCTBEHHOCTH B COOTBETCTBUU C
3aKOHOJATEIbCTBOM.

[Ipu 3T0M 3P PEKTUBHOCT MPUHUMAEMBIX PEIICHUN B 00JIACTH I€HEKHO-KPEAUTHON MOIUTUKHI
U KOHTPOJIsI B OAHKOBCKOM M CTPaxoBOHM cdepax HANPSMYIO 3aBHCUT OT CKOOPAWHUPOBAHHOCTU
JICUCTBUI BCEX BETBEH BJIACTH B paMKaxX €JUHON CTPATETUH COLUATBHO-3KOHOMUYECKOTO Pa3BUTHUS
[punnectpoBckoit MonaaBckoit Pecriy0nuku, 4to TpeOyeT cOXpaHEHUsI TECHOTO B3aUMOJICHCTBHSA
[IpaButensctBa [IMP, BepxoBnoro Cosera [IMP u nienTpanpHOro 6aHKa Mpu aKTUBHOM JIHAJIOTE C
OM3HEC-COOOIIECTBOM.
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