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OCHOBHEBIC HAIPABJICHUS SIMHON rOCYIAPCTBEHHON JICHEKHO-KPESIUTHOM MOIUTHKU Ha 2020 rog

Hacrosmuit mokymMeHT pa3paboTaH B cCOOTBETCTBUU ¢ 3akoHOM [IpuaHecTpoBckoit MongaBckoit
Peciyommku ot 7 mas 2007 roma Ne212-3-1V «O unentpansHoM Oanke IIpumgHecTpoBckoit
Monnasckoit Pecnyomuku» (CA3 07-20) u ompenenseT OCHOBHBIC HAaINpaBICHUS JIEHEKHO-
KPEIUTHON NOJIMTUKHU B PaMKax €IUHON 3KOHOMHMYECKOM MOJUTUKH FOCYNapCTBa, LEIH, 3aJa4l U
MEPONPHSITHS IIEHTPATHLHOTO OaHKa MO 00ECMEYCHNUI0 YCTOMYUBOTO (PYHKITMOHUPOBAHUS JCHEKHO-
KPEAUTHON U BaIOTHOM cepbl Al JOCTHXKEHUS CTAOMIIBHBIX TEMIIOB YKOHOMHUYECKOTO Pa3BUTHS
pecIyOIuKy.

B nmoxkymeHTe wWCmoap30BaHBl O(QUIMAIBHBIE JaHHBIE IEHTpaabHOTO Oanka [IMP,
lNocynapctBennoit cinyx6n cratuctuku [IMP, 'ocynapctBenHoro tamoxxeHHoro komurera [IMP,
MunucrepcTBa 3K0oHOMHYecKOoro pa3Butus [IMP, MunucrepctBa ¢unancoB IIMP, a Tarke
HKOHOMHUYECKUX BEJOMCTB APYTUX CTpaH.

1. IEHEXKHO-KPEJIUTHASA IIOJIMTUKA B 2019 TOAY
B KOHTEKCTE OCHOBHBIX MAKPO3KOHOMMWYECKHUX YCJIOBUI

1.1. Makpo3KOHOMHYECKAS] CUTYallHsl

B mnepBoit mosoBuHe 2019 roma OCHOBHBIE MMOKa3aTENIW Pa3BUTHS MHUPOBON 3KOHOMHUKH
COXPaHWJIN TOHMKATENbHBIN TpeHa. PedopmMupoBanue cucTeMbl MHOTOCTOPOHHEH TOPTOBIIM MOXKET
B JIOJITOCPOYHOM NIEPCIIEKTUBE CTATh BEI30BOM JIJIs1 POCTAa MUPOBOM SKOHOMMKH, & HEOTIPEEIEHHOCTD
toproBoit moauTuku CILA sBisieTcst rmaBHBIM (pakTopoM HANPsHKEHHOCTH B rI100aI5HOM MaciiTaoe.
B ycnoBusx Oonee HHU3KOH, dYeM OXHJAAJIOCh, MHPOBOW HKOHOMHYECKOW AaKTHBHOCTH
Mexnynapoansiii BamoTasiidi @oH mepecMOTpesl MpOrHO3 MHUPOBOIO 3KOHOMHUYECKOTO POCTa B
2019 rony B cropony monmxkenus Ha 0,1 .., 1o 3,2%, torma kak B 2018 roay daxtudecku oH
cocrass 3,6%.

[lepexon k MepaMm TOProBbIX BOMH M CaHKUUW, OTBETHBIE MEpPbI IPOTEKIMOHU3MA B
SKOHOMUYECKOH TOJIMTHKE Psifia CTpaH — TOProBeIx napTHEPoB [IMP o0ycnaBnuBaroT 6oJiee HU3KHE
II0Ka3aTey IPOU3BOICTBA U AKCIIOPTA IPUIHECTPOBCKOM Mpoaykuuu B 2019 roay o cpaBHEHHUIO €O
3HAYECHUSIMU MPEbIAyIIero roaa. MHaeKe MpOMBIIUIEHHOTO ONTUMM3Ma Mo uroraMm I momyronus
2019 roma, paccunTaHHBI Ha OCHOBE ONpOCAa KPYNHBIX OpPraHU3allui, XOTsS U CIOXKWICS B 30HE
MIOJIOKUTENBHBIX 3HAYEHUN HAa OTMETKE 5,5%, BCE e HaXOAMUTCS CYIIECTBEHHO HHUYKE MapaMeTpOB,
¢uxcupyembix ¢ Hayana 2017 roma (13%-21%). DT0 CBUAETENBCTBYET O TECHOM B3aMMOCBSI3U
SKOHOMMKH PecnyOIMKU C MUPOBBIMU TEHICHUUSAMHU, SIBISIETCS WHIMKATOPOM COCTOSIHUS JE€JIOBOM
CpeJibl ¥ TOBOPUT O HAJIMUUU MOTEHIMAIBHBIX PUCKOB IIEPEX0/1a HEraTUBHBIX 0’KUJIAHUH B PEaJIbHBIC
npoueccel. CuTyanusi JOMOJHUTENBHO YCYTryONieTCsi MOHOCTPYKTYPHOCTBIO TPUAHECTPOBCKOM
HYKOHOMHUKH.

MunuctepcTBo 3Kk0HOMHYecKkoro pa3Butus [IMP nporuosupyetr npupoct BBII pecniybnuku B
2019 rogy B peanbHOM BbIpakeHUH Ha ypoBHe 0,6%, TeM caMbiM (QUKCHpYs 3aBepuieHue 3ddexra
BOCCTAHOBUTEIBHOTO POCTAa YKOHOMUKH.

Mansle MacmTabbl 5SKOHOMHMKHM I[IpUaHECTpOBBS, BBICOKas CTENEHb €€ OTKPBITOCTH
0o0yClIaBIMBAIOT HAJNU4Me, IMOMUMO TIPOYMX, PHUCKOB, CBSI3aHHBIX C KYpCOBOM MOJUTHKON
[IEHTPaJIbHBIX 0AHKOB CTpaH-NapTHEPOB. [IMHaMuKa Kypca BaJllOT JAHHBIX CTPaH SIBJISCTCS BaKHBIM
dakTopoM, OMpPEENAIONUM IEHOBYI0O KOHKYPEHTOCHIOCOOHOCTh IMPHAHECTPOBCKHX TOBApOB Ha
3apyOexHbIX phIHKax. 3a 7 mecsueB 2019 rona 3adukcupoBaHo obecueHeHue k pomnapy CLIA
MoJiaBcKoro yes (Ha 3,7%) u eBpo (Ha 3,6%), a Takxke yKperuieHue poccuiickoro pyosns (Ha 8,7%)
U rpuBHHI (Ha 9,6%). IIpn 3TOM CHMXeHHe 0a30BOW MPOLIEHTHON CTaBKW MOHETAPHBIMHU BIACTAMU
MHOTMX CTpPaH M IPOBEJCHHE INOJHUTUKH KOJUYECTBEHHBIX CMSATYEHHM MOXET NPHUBECTH K
J€BAIbBAllMM UX HAIMOHAJBbHBIX BAIIOT. B 3THX yCIOBUSX BBICOKA BEPOSTHOCTb YKPEIUICHHS
MPUTHECTPOBCKOTO pyOIIsi U CHUKEHHSI OTHOCUTENbHOM KOHKYPEHTOCIIOCOOHOCTH MPUAHECTPOBCKUX
TOBapOB Ha BHEIIHUX PHIHKAX.

Cpenn BO3MOMKHBIX PUCKOB HEOOXOAMMO OTMETUTH TAK)KE YIpO3bl CO CTOPOHBI 00ECIIeYeHHUs
pecryOauKN TPUPOAHBIM Ta30M B MPEKHEM pEXHUME, CIIOCOOHBIE OKa3aTh CYIIECTBEHHOE
BO3/ICIICTBHE Ha BCIO SKOHOMHKY U COLIMAJIbHYIO chepy.
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PeanvHulit cekmop u 6HewHAA MOP206/IA

CormacHo ganHHbIM [ocymapcTBeHHOU CitykObl cTaTucTku [IMP, 00BEM NPOMBINIICHHOTO
npou3BojcTBa B stHBape-utoie 2019 roga cocrasmn 7 066,3 MiH pyo., YTO B COTMIOCTaBUMBIX LIEHAX
Ha 8,5% Hke 3HaYeHHs aHamornyHoro nepuoja 2018 roga. CroxuBIIascs TMHAMUKA B OOJIBITICH
CTETIEHU ONpEJeNsiach COKpalleHHeM BbIpaboTKM B uépHOM MeTtaurypruu. be3 yuéra
MIPOU3BOJICTBEHHBIX PE3YJIbTATOB JAHHOW OTpaciu OObEM HHAYCTPUAIHLHOTO BBITYCKA MPEBBICHII
napaMeTpsl ssHBapsi-utod 2018 rona Ha 1,7%.

Haubonbiiee  CTpykTypHOE  TpeACTaBI€HHE B  COBOKYMHOM  BBIMYCKE  3aHMMala
anektposnepreruka (33,5%), 00bEM MPOM3BOACTBA B KOTOPOUM MPEBLICHI MapaMeTpbl 0a3MCHOTO
nepuoza Ha 2,2%. CTaObuiIbHOCTh AKCIIOPTHBIX MOCTABOK B TEKYIIEM roay 00yCIIOBUIIA PUTMUYHYIO
paboTy oTpaciu.

[Ton BaMsIHMEM COXpaHSIONICHCS MOJUTHUKA KBOTHPOBAHMUS MMIIOpTa B EBpomeiickuil coro3 u
Ipyrux GpakTopoB 00bEM MIPOU3BOACTBA B YEPHOH METAIUTYpIUU CIOXUICS B 1,4 pa3a MeHbIIIe, YeM
B COIIOCTaBUMOM IIEPHO/JIE€ MPOLIOTO rofa. Y AeNbHBIM BEC OTPACIH YCTYIHII JIMIUPYIOIINE TO3ULIUU
DIIEKTPOIHEPreTHKe, chopMupoBaB 26,6% COBOKYITHOTO BBITYCKAa B MPOMBINIICHHOCTH (IIPOTUB
38,4% rogom panee). B To e Bpemsi OTMEHA B MapTe TEKYILIEro ro/ia CAaHKIIMI CO CTOPOHBI Y KpauHbI
NO3BOJIMJIa HECKOJIBKO CTAaOWIM3MpPOBATH CUTYAIMI0 B OTPACIM MU COKPATHUTh Pa3pbIB MEXIY
napamerpamMu OTY4ETHOro M 0a3uCcHOro mepuofoB. OmHAKO yrpo3a CaHKIHMA COXpaHSETCs, YTO
CIEPKUBAET NAIIbHEHIINNA POCT MPOU3BOJICTBEHHBIX MTOKA3ATEIICH.

[Tponomxkaercs ciaq B IETKOH MPOMBIIUIEHHOCTH, OTMEYAaeMBbIid YK€ HE TIEPBbIi roJ] B 00yBHOM
IIPOMBIIIJIEHHOCTH, a B MIOCJIEIHEE BPEMS U B TEKCTUIILHOM, 00YCIOBIEHHBIH CHUKEHHEM CITPOCa CO
CTOpOHBI BHEUIHUX notpebuteneil. [lo uroram suBapsa-utonsg 2019 roga 06bEM MPOMBIILIEHHOTO
IIPOU3BOJICTBA B OTpaciu cokpaTwics Ha 7,0% K ypOBHIO COOTBETCTBYIOLIETO NEPHOJIA MPOILIIOTo
roja.

B T0 xe BpeMms mo psmy orpacieil 3adMKCUPOBAHO CYIIECTBEHHOE YBEIWYCHHE BBITYyCKa. B
NPOMBIIIJICHHOCTH CTPOUTENIFHBIX MaTepHajioB ObUT OTMEYEH pOCT Mpou3BoAcTBa Ha 6,8%, B
XUMHUYECKOH MpOMBbINIUIEHHOCTH — Ha 16,0%. 3arpy3ska NOpOU3BOJICTBEHHBIX MOIIHOCTEH
OPEANpUSTHA MaIIMHOCTPOCHUSI TakXke Oblla 3HAYMTENbHO BBINIE, YeM roj Hazax (+22,6%). B
INEKTPOTEXHUYECKON OTpaciau HaOIroAalics MPUPOCT MPOU3BOACTBEHHBIX MoKaszareneil Ha 7,4%.
[MumeBas 1 MyKOMOJIBHO-KPYIISIHASI IPOMBIIIJIEHHOCTH YBEIUYWIA 00bEMBI pon3BocTBa Ha 1,8%
u Ha 6,3% cooTBeTcTBeHHO. B monurpaduyeckoil NPOMBIIUIEHHOCTH IPOU3BOJICTBEHHBIE
napaMeTpbl COXPAHUIUCh Ha YPOBHE IPOILIOro roja.

Ha ¢one HeOmaronpusTHBIX MOTOAHBIX YCIOBUN B BECEHHUI Mepuo]i 601ee HU3KUe MoKa3aTean
c(hOpMHUPOBAHEI B arpapHOM CEKTOPE: BATOBOI 00BHEM BBITYCKA CENTbCKOXO3SUCTBEHHON TTPOYKIIUH
3a ssHBapb-uioHb 2019 rona onenén Ha yposue 472,7 muH pyo0. (-5,0% k 0a3rcHOMY MOKa3aTeno).
[Tpu 3ToM MHAEKC PU3NIECKOT0 00BEMA MPOAYKIIMHU OTpaciu cocTaBmi 89,3% k 6a3uCHOMY YPOBHIO,
B TOM YHCJIE 110 MPOAYKIIUH pacTeHUueBoicTBa — 82,9%, xuBoTHOBOACTBA — 100,9%.

B wuHBecTHIIMOHHON cdepe BTOPOH TOA MOAPSA TMPOJIOIHKAETCS POCT, OOYCIIOBICHHBIN
neiicTBreM psiia nporpamm pa3Butus. O0bEM UHBECTHUIIMI B OCHOBHOM KamuTall Bo3poc Ha 15,4%,
no 632,3 maH pyo. (c yu€ToM CyOBEKTOB Majioro MpeanpUHUMATENbCTBA M HMHIMBHIYaJIbHBIX
3acTpoiKoB). OCHOBHOM 00BEM KaMUTAIBHBIX BJIOKEHUN KPYIMHBIX MPEAMPHUATHN MPUIIEICS HA
chepy MNPOMBIIUIEHHOTO Mpou3BoAcTBa — 223,6 MuH pyo. (+27,1%) U cembCcKoro Xo3siicTBa
(176,4 mmu pyO., poct B 2 pa3a). CylIeCTBEHHBIM PACIIUPECHUEM XapaKTEPU30BATHCH OOBEMBI
CPEICTB, HANpABICHHBIX Ha pa3BUTHE 3/PAaBOOXPAHEHUS, COLHMAIBHOIO OOECIeUYeHUs U
CTPOUTEIBCTBA.

JInHamMuKa IpPOMBILLIEHHOTO U CENbCKOXO035MCTBEHHOIO MPOU3BO/ICTBA HALIA CBOE OTPAXKEHUE
B pe3ysbTaTaX BHENIHEOKOHOMHYECKON MeATeNbHOCTH Npeanpuatuil pecmyonuku. CorjacHo
METO/IMKE MIaTEXHOro OanaHnca, BHEIIHETOPTOBBIA 000poT pecryOnuku 3a sHBapb-utoib 2019 roga
cokparwiics Ha 5,0%, 1o 1 060,7 muH nom. JlojieBoe npencTaBiaeHrne S3KCnopTa Cy3uiioch Ha 2,6 1.1.,
10 34,8%. Koa¢dpurpeHT NOKpBITUS UMIIOpTa SKCIIOPTOM YMEHbIIUiICs Ha 6,4 1.1, 10 53,3%.

HeraruBnast nnHaMuKa nokaszaTesielt JesiTeIbHOCTH YEPHOU METaJUTypriu Obljia ONpeAess oM
(dakTOpOoM CHMKEHHUs1 3kcropta ToBapoB Ha 11,7%, no 368,7 mun momn. OZHOBPEMEHHO C 3TUM
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cleayeT OTMETHUTh, UTO MPU UCKITIOYEHUH MTOCTABOK METAILNIONPOIYKIIMU U3 COBOKYITHOTO IKCIIOPTAa,
€ro pocCT IO OCTAJIBHBIM CTaThsIM cocTaBuia 9,0%.

B ToBapHoii cTpykType! aKcropTa mo-npexHeMy JOMHHAPOBANIA CTAThs «METaJIbl M U3IENIHS 13
HUX» — €€ ynenpHbld Bec cocTaBwil 32,9%, OJHAKO OTHOCHUTEIBHO 3HAYECHUS SHBApPS-UIOJA
2018 roma oH cHusmicsa Ha 13,2 mn. Craructudeckass CTOMMOCTh IPOJAHHOW 3a TpaHUILY
METaJUIONPOAYKIIMM CJIOXHUiIach B cymme 121,0 mimH moin., uro B 1,6 pasa ycTtymaer 0a3ucHOM
OTMETKE.

VY aenbHBIN Bec SKCIIOpTa 3JIEKTPOIHEPTUH CIOKMICS Ha oTMeTke 21,7%, uTo Ha 4,5 n.11. Oosblie
3HaueHus siHBaps-utoiis 2018 roga, a ero cymma Bozpocia Ha 13,4%, no 80,0 miiH qoJi.

CTabWIbHBII PUPOCT MOCTAaBOK 3a pyOek MPOJOBOJIILCTBEHHBIX TOBApOB U ChIPbsI 0OECTIeUII
UM TPETHIO MO3UIIMIO B COCTaBE COBOKYMHOT0 3kcnopta — 20,4%, pu 3TOM B CPaBHEHUHU C YPOBHEM
TOJIMYHON TABHOCTH OHU PAaCHIUPHIIA CBOE mpescTaBieHue Ha 4,9 m.m. B abcomoTHOM BhIpa)KeHUH
ux 00béM goctur 74,8 MIIH A0JUIL., yBeTUUUBIIUCH Ha 17,2%.

[Iponyknus n€rxkoit mpombliuieHHOCTH cdopmupoBana 10,4% (+0,7 m.m.) COBOKYIHOTO
9KCIopTa, cocTaBuB 38,4 MTH 101 B cpaBHeHuU ¢ mokaszarenem 3a 7 Mecsies 2018 roga e€ 06bEM
cokpatuiics Ha 4,0%.

[Toutn Ha YeTBEPTH BO3POCIH MPOAAKHU 32 pyOek MUHEPAIBHBIX MPOAYKTOB, B PE3yabTaTe UX
00BbEM B CTOMMOCTHOM BBIp@XEHHUU JOCTUT 27,7 MiH nojul. JloleBoe yyacTue NaHHOM CTaThbH B
COBOKYITHOM 3KcIiopte Bo3pocio Ha 2,0 .1, 10 7,5%.

Peanu3anust MAITMHOCTPOUTENHHON MPOIYKIIUU CIOKUIACH B Mpeenax, OJU3KNX K 0a3MCHBIM
— 16,3 mun gomnn. (+0,2%). Ilpu aTom e€ yaenbHBIM Bec yBenuumics Ha 0,5 m.m., 10 4,4%.

CormacHo Meroauke IUIAaTE&XHOro OanaHca, UMIOPT TOBapoB 3a sHBapb-vionb 2019 rona
coctaBmi 691,9 miH momt., uto Ha 1,0% MeHbIIe 0a3UCHOM OTMETKH.

3aKymka METaJJIOB M M3/eNHi U3 HuX copmupoBana 15,2% COBOKYIHOTO UMIIOPTa MPOTUB
22,7% ronom panee. Mx cratuctryeckast CTOMMOCTb ciioxuiack Ha ypoBHe 100,0 MiH f1omt., 4To Ha
34,2% wmenblue, ueM B stHBape-utose 2018 rona.

[IproGperénHas y 3apyOeKHBIX MAapTHEPOB MAIIMHOCTPOUTEIbHAS MPOAYKIHUS OMpeennia
11,8% (+1,2 m.m.) B cTpykType umMnopta. B abComoTHOM BBIpaskeHHH €€ MOCTaBKH B PECIyOIIHUKY
CJIOKHIIUCH B cyMMe 77,9 MITH 10111., Ha 9,6% npeBbICUB Oa3UCHYIO BETUUHHY.

HMMmopT 1poAOBONBCTBEHHBIX TOBapoB M CbIpbs coctaBun 10,6% (+0,8 m.m.), wnmm
69,7 muH goit. (+6,6%).

[Tokynka MPOMYKIIMM XUMHUYECKOW M CBSI3AHHBIX C HEW OTpaciiedl MPOMBIIUICHHOCTH ObLia
OCyIIecTBIIeHa Ha cyMMYy 46,7 MIIH 101., uTo Ha 1,5% Oomnpiiie 0a3ucHOrO nokaszarens. Y AeIbHbIH
BeC JaHHOH rpynmsl coctasua 7,1% (+0,2 m.o.).

[Tponykums n€rkoil MPOMBIUICHHOCTH OblIa mpuoOpeTeHa Ha cymmy 25,0 MJIH J0JII., YTO
coctaBuino 3,8% (-0,4 m.m.) coBOKymHOro 3HaueHusl. OTHOCHUTENIBHO IOKa3aTeNsl SHBapS-UIOJIS
2018 ropa e€ nmnopt ymensiumics Ha 10,0%.

Pe3ynbraToM TOProBBIX oOmepanuil pPe3uJEHTOB CTal0 OTPHUIATEIIBHOE Calbd0 HAa YPOBHE
-323,2 maH aost., 9to Ha 14,7% Oosnbiie 6a3uCHOTO YPOBHS.

Cratuctuueckas CTOUMOCTh 3KcropTa ycuyr 3a 7 MecsaueB 2019 rona causunach Ha 19,2%,
coctaBuB 34,7 mnH aomi. B eé crpykrype AoMuHHpOBaiu TpaHCHOpTHbIE yciyru (-32,6%, Ao
12,0 MaH 10/UL.) U yCIyrd 1o oOpabOTKe MaTepHajbHBIX PECYpCOB, MPUHAIICKAIIUX IPYTUM
ctopoHam (-29,2%, no 10,4 mun noinn.), onpeaenusuine 64,7% coBokynHoro nokasarens. Ha gosmo
YCIIYT CBSA3U NPHUILIOCH 9,5%, uiu 3,3 MITH J0J11., B aOCOMIOTHOM BBIPAXEHUU UX 00BEM pacIIupuiIcs
B 1,9 pa3za.

Nmmoprt yenyr 3adukcupoBaH Ha ypoBHE 54,1 MITH OJUI., UTO COOTBETCTBYET OTMETKE STHBApSI-
utonsg 2018 roma. TpaguninonHo OoJbIas €ro 4YacTh ObLTA MPEACTABICHA TPAHCIIOPTHBIMU yCITyTaMH
(31,4%), pacxoabsl Ha KOTOpble B CBSI3M C TMaJeHHEM OOBEMOB BHEUIHETOPTOBBIX OIEpanuit
ymenpmmmiincs Ha 25,1%, no 17,0 mun gomn. Mmmopr yenyr cBsizu Bo3poc Ha 12,9%, no
14,4 muin noi., wiun 26,6% cymMMapHOU BEJIMYMHBI.

OTtpurnatenpHOe canpao OamaHca YCAyr 3a OTYETHBIM TMepuoja yBenuuuiaoch B 1,8 pasa, mo

! cTaTECTHYECKas CTOMMOCTD B pa3pe3e TOBAPHBIX MO3KIUN yKa3aHa 6e3 yd4éTa onepamyii pu3MIeCKuX JIHIT
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Canpno 6amanca mepBUYHBIX JO0XO0I0B B 1,5 pasza npeBbIcHiIo OTMETKY siHBaps-utoist 2018 rona,
CJIOKMBILUCH Ha YpOBHE -29,4 MutH A0Ju1. J0X0/1bI, HAYMCIIEHHBIE K BBIILJIATE PE3UICHTAM, COCTABHIIN
6,2 MIH JoJul., cHu3uBLIMCH Ha 0,8%. OO0BEM cpencTB, HANpaBICHHBIX HEPE3UACHTAM B paMKax
naHHoro Oamanca, pacmmpuics Ha 40,6%, mo 35,6 muH momit. B Buae BTOPUYHBIX JOXOJOB
(TpaHcdepToB) B pecrnyOIMKy B YUCTOM Buje noctymnuio 346,8 miH o, yto Ha 20,4% Oosnblie
0a3uCHOTrO IMOKa3aTes.

Takum oOpaszom, 1o uroram siHBaps-utosis 2019 roma campmo cu€ra TEKYyIIUX onepauﬂﬁ2
wiaréxHoro Oamanca [IMP cocraBuino -25,2 MIH OJI., COKpPATUBIIMCH Ha 5,4% OTHOCHTEIHHO
oTMeTKH sHBaps-utois 2018 roga.

Ilompeoumenvckuii polHoK

[To uToram ssHBapsI-vrOJIs TOTPEOUTEIHCKUIA PHIHOK Ha JOHE pOCTa CpeIHEN 3apab0THOM IIT1aThI
(+8,8%) u yBenmudeHHs MPUTOKA CPEICTB B BUIC NEHEXKHBIX mepeBoqoB (+8,0%) pacumupuics B
peanbHOM BbIpakeHUU Ha 6,5%, 1o 5 907,3 mun pyO. [loBblmaTenbHas AMHaMHUKa ONpeAessiiach
POCTOM NPOJIa’k HEMPOAOBOILCTBEHHBIX ToBapoB Ha 11,8%, 10 2 532,6 muH py6. O0bEM peanu3aiu
poA0BOILCTBUS Bo3poc Ha 0,9%, o 1 834,1 muH py0. B cekrope ycinyr HaceneHHEM ObUIO yIsIadyeHO
nopsinka 1 385,5 muH py0., uto Ha 5,0% BHIIIE, YeM B STHBAPE-UIOJIE MPOIILIOTO rojIa.

VYpoBenb uHOIAMH B siHBape-utone coctaBui 2,7% (4,7% B 0a3ucHoM nepuone). Takum
00pa3oM, B CONOCTaBJICHUU C aHAJOTHYHBIM mepuonoMm 2018 roga HaOMIONANOCH 3HAYUTEILHOE
3aMeuIeHne MHQUISIUOHHBIX mporeccoB. OCHOBHOHM Bkiag B (OpMHUPOBAHUE COBOKYITHOTO
MOKa3aTeNsi, BBUIY YAOPOXAaHHS TOBAapOB, TOJBEPKEHHBIX BIHMSHHIO CE30HHOTO (akTopa, BHEC
POJOBOILCTBEHHBIH cerMeHT (+5,5%), B KoTopoM B HauOoOJblIEH CTENEeHH M[OAO0pOXKaIa
TUI0JI00BOIIHAS TpoayKuus (+24,7%). B To ke BpeMs 1o psiiy MPOIYKTOB OTMEUanach ACQIISIIHSL.
Tak, cHm3mmace croumocth sui (-23,2%), ceipa (-2,9%), xonautepckux wuzaenuit (-0,2%).
YMeHbIIEHHEM TaKXKe XapaKTePH30BAIKCh IIEHbI Ha MOACONHEYHOE Maco (-3,3%), 4To BO MHOTOM
SBUJIOCH OTPAKEHUEM MHUPOBBIX TEHICHIUH.

B MeHbIel CTeNeHH MOBBIMIATEIbHBIE KOPPEKTUPOBKU 3aTPOHYIM CEIMEHT IUIATHBIX YCIYT
(+2,4%). BcnenctBue yBenndeHusi TapupoB Ha MEXKIYHAPOJHBIE KEJIE3HOJOPOKHbBIE MEPEBO3KH,
YCIYTU TPOJUIEHOYCOB M TaKCHU CPEIHSIS CTOMMOCTb TPAHCIOPTHBIX YCIAYT B IIEJIOM BO3pOcia Ha
13,5%. B paspe3e OTOeNbHBIX MO3MLIMNA TMOAOPOXKANMMU >KWiIHIIHbIe (+6,2%), caHaTOpHO-
o3goposutensHbie (+5,3%) ycnmyru, a Takke ycnyru ooOpaszoBanus (+4,4%). B 1o ke Bpems
CTOUMOCTh KOMMYHAJIbHBIX YCIYT HE U3MEHUJIACh.

YacTnyHOEe  HUBENHPYIOIIEe  BO3JICHCTBHME  OKa3ajlo CHIKCHHE I[IeH Ha  TOBapbl
HenpoaoBonbcTBeHHON rpynmbl  (-0,3%). OcHOBY HHUCXOAsIIEH IUHAMUKUA cHOpMHUpOBAIU
KOPPEKTUPOBKHU CTOMMOCTH TorutnBa (-4,7%). B To jxe Bpemst Ha pOoHE MOBBIIIATETFHOM JUHAMKH Ha
pBIHKaX CTpaH-MapTHEPOB B pecnyOnnke nopoxaina Tabaynas npoaykuus (+2,7%).

YcuneHue BIUSHUS CE30HHBIX (PAKTOPOB OOYCIOBHIIO POCT IIEH IO TOBAPHBIM MO3UIIHM,
BXOJSIIMM B pacuyét «HebazoBoW»  (ompenmenseMol  (akTopaMH  CE30HHOCTH  W/WIH
aJIMUHUCTPATUBHOTO BO37eicTBUs) MHAIMU Ha 5,3%. ba3oBblil MHAEKC MOTPEOUTEIHCKUX IIEH
(00ycioBneHHBINH peIHOYHBIMU (pakTopamu) coctaBui 0,7%.

B ronoBoM BripaxkeHnn HHQISIMA B Uiose copmupoBanacs Ha yposHe 4,9% (mpotus 9,8% B
anajorngyHom mecsiie 2018 roxa).

Banxoeckuii cekmop

[To utoram sHBaps-utonst 2019 roga GaHKOBCKUN CEKTOP JEMOHCTPUPOBAI MOJIOKHUTEIHHYIO
JMHAMUKY OCHOBHBIX IOKa3aTeneil. Pasmep COBOKYNMHOW BamoOThl OalaHCA-HETTO ACHCTBYIOLINX
KoMMepueckux 06ankoB yBenuumics Ha 10,0%, niu Ha 854,4 MitH py0., CII0KHUBIIHUCH IO COCTOSIHUIO
Ha 1 aBrycra 2019 rona Ha ypoBHe 9 376,1 MiH py0., U3 KOTOPBIX aKIIMOHEPHBIH KalUTaJI COCTAaBUII
1 664,8 mun py6. Ha npuBieuénHbie cpeicTBa KIMEHTOB MPUILIOCh 82,6% BatoThl 0anaHca-HETTO.

2 cormacHo MeTojuke riatéxHoro Oamanca (Permament Nel00, or 18.03.19). [lanHbie 3a sSHBapb-HIOJb

2018 1 2019 romoB conmocTaBUMEI
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B cTOMMOCTHOM BBIpa)KEHHH COBOKYIHBIH 00BEM 0053aTEILCTB KOMMEPUYECKHX OAaHKOB BO3POC HA
791,3 muH py6., wiu Ha 11,4%, no 7 743,7 miH pyo.

[Tputox pecypcoB B OaHKOBCKHH CEKTOp B OTUETHOM Iepuojae Obl1 obecredeH Kak
HapalMBaHUEM ONEepaliii KOPIOPATUBHBIX KIIMEHTOB, TaK U (pu3nyecKux Jauil. OCTaTKH Ha TEKYIINX
CYeTax M CPOYHBIX JIEMO3UTAX IOPUIMUYECKUX JIUI] BBIpocau Ha 629,4 muH pyo6. (+17,0%), cocraBuB
4326,7 maa py6., win 55,9% coBokynmHBIX 00si3aTenbcTB. Cuera rpakaaH MOMOJIHWIIUCH Ha
217,2 mnu pyo. (+8,5%) mo 2 765,1 muH pyod., chopmupoBas 35,7% coBOKymHOro mokaszarens. B
11eJI0M 00BhEM MPUBIICUEHHBIX CPeCTB HehrHAHCOBOTO cekTopa cocTaBui 7 091,8 miH pyo.

Ha ¢one pacmmpenust pecypcHoii 6a3b1 0aHKH HapacTWiId 00bEMBI KpeauToBaHus. COBOKYIHAs
3310JKEHHOCTh He(pMHAHCOBOTO CEKTOpA TI0 KpeauTaMm® 3a ceMb MecsieB 2019 rojga yBeanuunach
Ha 3444 muH py6., unu Ha 9,4%, cnoxuBmmck mo cocrosHuto Ha 01.08.2019 B pasmepe
3994,9 maH pyo6. (42,6% BamoTel O6anaHca-HeTTO). [laHHas quHaMKKa OOYCIIOBIEHa B OCHOBHOM
paciMpeHueM KpeAUTOBAHUS XO3AWCTBYIOIIMX CYOBEKTOB: IO OTHOIICHHIO K Hayally rofia Hx
3aJJ0JKEHHOCTh Bo3pocia Ha 217,1 mun pyO., unu Ha 8,0%, 10 2 941,6 MitH py0., 4TO COOTBETCTBYET
73,6% coBokymHoOro mokazatens. CoxpaHWiach IOJIOKUTENbHAs JUHAMHMKA MAaciuTaboB
MOTPEeOUTEITLCKOTO KPEIUTOBAHUS: 3a TIEPBBIE CEMb MECSIIEB MPUPOCT cocTaBmwia 127,4 MiH pyo.
(+13,8%), nocturnys 1 053,3 muH pyo., unu 26,4% B kpeAUTHOM TIOpPTdene OAaHKOB.

@DUHAHCOBBIE HUTOTH JESATEIBHOCTH KOMMEPYECKHX OaHKOB pECHyONUKH B sHBape-uiojie
2019 roma xapakTepHu30BaIHCh (POPMHPOBAHMEM UYHCTOH MPUOLLIM B pasmepe 63,1 maH py0.*, Ha
TPETh MPEBBIIAIOIIEH YPOBEHb 0a3UCHOTO TIEpHOIA.

[Tokazarenu TMKBUIHOCTH CBHJIETEIHCTBOBAIN O COXPAaHEHUH CTaOMIIBHOCTH B IaHHOM cdepe u
HaXOJWINCh B IIPEJENax JOIMMYCTUMBIX HOpM: MrHOBEHHas — 72,0% (Ipu HOpMaTUBHOM 3HAYEHUH —
min 20%), Texymas — 80,4% (min 50% cooTBeTcTBeHHO) U JoarocpoyHas — 73,6% (max 120%).

Monemapnas cghepa

BennunHa HaMOHAIBHOM IEHEKHOM MacChl MO0 CPAaBHEHUIO ¢ HayajaoM roja Bospocia Ha 14,1%
(+389,4 muH py0.), coctaBuB Ha 1 aBrycra 2019 roga 3 147,4 mun py0. [ maBHYI0 pojb B €€ AMHAMUKE
CBITPaJl 3HAYUTENBHBI TPUTOK cpeAcTB B cdepy Oe3HanuuHbIXx pacuétoB: +20,4%, win
+351,9 muH py6., 10 2 075,4 maH pyO., BCIEACTBHE aKTUBHBIX TEMIIOB YBEJIMYEHHUS OCTATKOB Ha
neno3uTax 10 BoctpeboBanus (+18,5%, wnm +290,9 mun py6., 10 1862,9 mun py0.). O6bEM
HAIMYHBIX JCHET B OOpallleHWH XapaKTepu3oBaiIcs Oolieeé YMEpPEeHHBIM paCHIMPEHUEM: TI0
OTHONICHUIO K YpoBHIO Ha 1 stHBaps 2019 rona on yBenmuuuics Ha 3,6% (+37,6 miH py0.), cOCTaBUB
1 072,0 muH py©. [lonst HAIMYHBIX JICHET B CTPYKTYPE IEHEKHOM MacChl COKpaTuiiach Ha 3,4 1L.II., 10
34,1%. B pe3ynpTaTe Ha OAMH PyOIb, 3a7€HCTBOBAHHBIN B HaJM4YHOM 00OpoTe, mpuuuiock 1,94
O0esnanmmuHoro pyouss (mpotuB 1,67 pyOmnst Ha Hadano 2019 ronma). CHKeHHE YAENTBLHOTO Beca
HAJIMYHBIX JIEHET B 00OpOTE, C OJHON CTOPOHBI, CBUIETENILCTBYET O MOBBIIIEHUU JOCTYIHOCTH
(UHAHCOBBIX yCIYT B pecryOiuKe, ¢ Ipyroi, — SBISETCS KOCBEHHBIM WHAMKATOPOM JUIS OIICHKHU
JIEUCTBUI rOCYIapCTBA IO JIETAIU3ALUH SKOHOMHUKH.

Pasmep nenexxnoit 6aspl yBemmuwmics Ha 292,1 mmH py6. (+13,6%), cocraBuB Ha 1 aBrycra
2019 rona 2 440,3 muH py6. OCHOBHOE BIMSIHUE HA JUHAMUKY 00s3aTEIBCTB IIEHTPATHLHOTO OaHKa
OKa3aJi0 TOBBIINIEHHE OCTATKOB CPEICTB, pPa3MEIIEHHBIX Ha KOPPECIOHJIEHTCKUX CuUeTax
KOMMEpUYECKHUX OAHKOB B LIEHTpaJIbHOM OaHke, Ha 296,8 muH pyo6. (+33,5%), no 1 181,6 mun py6. C
y4€TOM COKpAIICHHSI CyMMbI HAIMYHBIX JICHET B KaCCaX KPEAUTHBIX OPTaHU3AlUMN, [0 UTOTaM CEMH
MmecsteB 2019 roma o0bEM 00s13aTEIBCTB LEHTPATBHOTO OaHKA TO BBIMTYIICHHBIM HAJTUYHBIM
JICHEeXHBIM cpesicTBaM cHusuics Ha 30,2 miH pyo. (-2,4%), no 1 233,2 miH pyo.

JIeHeKHBII MYTBTUIUTHKATOP (OTHOIIEHUE HAITMOHAIBHON JCHEKHOM MaCChl M ICHEKHOM 0a3bl)
3a stHBapb-utoib 2019 roxa noseicuics ¢ 1,28 go 1,29.

30e3 yuéra cyMM TpeOOBaHMI KPEOWUTHOH OpPraHM3aldd 10 CHAEJIKAaM, CBS3aHHBIM C OTYYKICHHEM
(mpuoOpeTeHneM) KpeJAWTHOW OpraHM3anuell (PUHAHCOBBIX aKTHBOB C OJHOBPEMEHHBIM IPEOCTABICHUEM
KOHTPAareHTy MpaBa OTCPOUKH IlIaTexa (MoCTaBKH (QMHAHCOBBIX aKTHBOB)

46e3 yuéta OAO «DKCHMOAHK», TPOXOAAIIETO IIPOLEAYPY O310POBICHUS B COOTBETCTBUH ¢ 3akoHOM I[IMP
Ne201-3-VI ot 30 utons 2017 ronma «O crabmmuzanuu 0aHKOBCKOH cuctemsl [IpumaHecTpoBckoit MonmgaBckoi
PecrryOmvkuy
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Banwmmnuuii puinok

[To uroram smBaps-urons 2019 roga COBOKYIHBIN O0OpPOT HAJWYHOTO BaJIOTHOTO DPBIHKA
3aduKcupoBaH B cymme 267,5 MutH noit., uyto Ha 19,6% mnpessicuino 6a3zucHoe 3HaueHHe. O0bEM
WHOCTPAHHOW BaJIFOTHI, MPOJAHHOW KJIMEHTaMU OOMEHHBIX ITYHKTOB, cocTaBwi 154,4 mMuH mosur.,
npesbicuB Ha 17,5% otmerky siHBapsi-utoist 2018 roxa. B To sxe Bpemst cipoc yBenuuuics Ha 22,4%,
o 113,1 muaa momt. Pe3ynbraroM BarOTOOOMEHHBIX CACIOK HAa HAJIMYHOM CETMEHTE BAFOTHOTO
pBIHKa CTaJI0 HETTO-IPEJIOKEHNE MHOCTPAHHON BaitoTel B cymme 41,4 MiH goiut., yto Ha 6,1%
Bbille ypoBHSA 7 wMecsueB 2018 roma. CpenHEB3BELICHHBIM Kypc MPOAAXKH KPEIUTHBIMU
opranmzauusmu postapa CLHA cnoxwuincs Ha ypoBHe 16,3518 py6. IIMP, yro na 0,5% Humxe
nokazatesns ssupaps-urosst 2018 roma. Paznuiia Mexxmy KoMmMepueckuM U opuIMaibHbIM Kypcamu B
TE€YEHHE BCEr0 OTUYETHOrO NEepHoja coxpaHsulach Ha oTMeTke 1,6%, Torna Kak roiom paHee OHa
nmocturana 5,7%.

CoBOKyNHas EMKOCTh O€3HAJIMYHOTO PHIHKA® MHOCTPAHHOM BaTIOTH yMEHbIIMIAch Ha 1,9%, 10
719,1 MJIH 10JUL., B TOM YKCJIE NMPEIJI0KEHUE COKpaTuiioch Ha 3,2%, no 345,4 MuH 101, cipoc —
ymenbmuics Ha 0,6%, no 373,7 muH momn. torom Ge3HaIMYHBIX BATIOTOOOMEHHBIX CHIETIOK 3a
OTUETHBIN NEPHO/ CTaIa HETTO-TTOKYIKA KJIIMEHTaMH HHOCTPAHHOMN BaJIIOTHI HA CyMMY B 9KBUBAJICHTE
28,3 mutH 1oiut. ipotuB 19,1 MiIH 1051, TOJIOM paHee.

1.2. /leHe:xkHO-KpeaMTHAS MOJIUTUKA

OCHOBHBIE MEPONPUSTHSI IEHEKHO-KPEAUTHON MOJUTUKU B OTYETHOM IEPUOAE MPOBOANINCH
[TpuHECTPOBCKUM peciyOIMKaHCKUM OaHKOM HCXO[s U3 0003HAUEHHBIX 1IeJIeil B COOTBETCTBUU C
OCHOBHBIMU HampaBJIEHUSMU €IMHON TOCYJApCTBEHHON JI€HEXHO-KPEAUTHOM TIONUTHKH Ha
2019 ron. B pamkax yrBepxkaénnoro Ha 2019 rox BamtoTHOTrO Kopuaopa 16,1-16,5 pyo6neit 3a qommap
CIIA odunmanbhblii kype nomiapa CILIA B TedeHue 7 MecsI1eB COXpaHSJICS Ha HU)KHEH TpaHULe —
16,1 py0. [IMP, a cpennuit HOMHUHANBHBIN Kypc cioxuics Ha 0,4% Bblle 3HaYeHHs] aHATIOTUYHOTO
nepuoja Mpouuioro roja.

C yuéroMm uHOIAUMU U [eBajbBallUd B pecnyOJuKe U B CTpaHaX — OCHOBHBIX TOPTOBBIX
napTHEpax MHICKC pealbHOro 3()(EeKTUBHOrO Kypca MPHUIHECTPOBCKOTO pyOist 3a sSHBapb-HIOJb
2019 rona cocraun 0,9827. B pa3pese BamoT yKperieHHE MPUIHECTPOBCKOTO PYOIIsl B peaabHOM
BBIPQXCHHUH OBLJI0O OTMEUEHO OTHOCUTENBHO Jiest PM (Ha 2,1%), eBpo (Ha 3,2%) u nomnapa CHIA (Ha
1,3%). OpHoBpeMeHHO ¢ OSTUM ObUIO  3a(UKCHPOBAHO CHUXKEHHME pealbHOTO  Kypca
HPUIHECTPOBCKOTO pyOsisi K rpuBHE (Ha 7,5%) u pyomio PO (Ha 6,3%).

C y4é€TroM OCHOBHOM 1€l MOHETAPHOM IOJUTHUKHA TJIABHBIM HMHCTPYMEHTOM SBIISUIUCH
BAIIOTHbIE MHTEPBEHLIMU LIEHTPAIBHOTO OaHKa MOCPEICTBOM MPOJAXKH MHOCTPAHHON BaJIOTHI Ha
OTKPBITOM pBIHKE, C OOecleuyeHHeM JOCTylna K HHUM BCeX XO3AHCTBYIOIIMX CyOBeKkTOB. B
3aBHCUMOCTH OT KAaTE€rOpUM SKOHOMHYECKHUX areHTOB — KJIMEHTOB KOMMEpPYECKHX OaHKOB OblLia
coxpaHeHa nudQepeHuays CpOKOB MOCTABKU BATIOTHI: JUIsl HETTO-3KCIIOPTEPOB — ACHD B ICHb, AJIS
HETTO-UMIIOPTEPOB — C OTCPOUYKOM MOCTAaBKM NHOCTPAHHOM BaOTHI Ha 60 THEH.

B pamkax nHTEpBEHIIUN CIPOC KIMEHTOB KOMMEpPUYECKHX OaHKOB Ha HMHOCTPAHHYIO BAIIOTY ObLI
YIOBJIETBOPEH B MOJHOM 00BEMe. OOmas cymma Oe3HaJMYHBIX MHTEPBEHLMU 3a SHBAPb-UIOJb
2019 rona cocraBuna 127,2 MH B 10JUIApOBOM SKBHUBAJICHTE.

B pamkax BamOTHOW MOJUTHKH IIEHTPAJIbHBINA OaHK JEHCTBOBAlI B COOTBETCTBUH C HOPMaMHU
3aKOHOJIaTeILCTBA, MpeTepneBIMMU u3MeHeHus ¢ 1 aBrycrta 2017 roga (B wactu 3akona [IMP «O
BAIIOTHOM DETYJIMpPOBAHMM U BAJIIOTHOM KOHTposie», Konmekca 00 aJIMUHHCTPaTHBHBIX
MpaBOHAPYIICHUSX ).

Hopma o0s3aTenbHOM NpoJaku YacTH BAIOTHOW BBIPYYKH, YCTAaHOBJIECHHAs JEHCTBYIOIIUM
3aKOHOJIaTEIbCTBOM, B OTYETHOM IIeproie cocTaBmia 25%, 3a UCKITIOYECHHUEM:

5 onepanuy GU3NYECKUX U FOPUAUYECKHX JIUL (KPOME KPEAUTHBIX OPraHU3alluii) o MOKYIIKE U IIPOJaXe Ge3HaInYHOM
WHOCTPaHHOW BATIOTHI, BKIIOUas OOS3aTEIILHYIO IMPOJAXy YacTH BalloTHOW BeIpydkw B [IPB, mpomaxky BamoTh
KOMMEpUYECKHMH OaHKaMH 3a CUET BaTIOTHBIX HHTepBeHInH [1Pb
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- CyMM, TOJIY4aeMBIX OT peallu3alui TOBapoB, padoT, yciuyr Ha TeppuTtopun [IpuaHecTpoBCKoit
MounnaBckoit PecryOnnky 3a HATHYHYIO HHOCTPAHHYIO BAJIIOTY HA OCHOBAHUH JIUIICH3UM, BEITAHHBIX
[IpugHEeCcTpOBCKUM pecnyOJIMKaHCKUM OaHKOM, IO KOTOPBIM HOpMa cocTasisieT 10%;

- JICHEeXKHBIX CPEJACTB, MOJIYYCHHBIX CyOBEKTOM MHHOBAIIMOHHOM AESTEIHHOCTU B pe3yJbTaTe
peanu3anyi THHOBALIMOHHOTO MPOEKTa B MHOCTPAHHOM BaJIOTE, OT peaU3allii TOTOBOM MPOIYKIIMU
3a nipenensl [IpuaHecTpoBckoit MonmgaBckoil PecryOmuku mpu OCyIeCTBICHUH MHHOBAITMOHHOTO
npoekTa, — Hopma 3%;

- ICHE)KHBIX CPEJICTB, MOJYYEHHBIX PE3UACHTAMU U HEPE3UJICHTAMH B MHOCTPAHHOW BAJIFOTE OT
HKCHOPTA AeKTpuueckoit sHepruu u3 [Ipunnecrposckoit Monnasckoii Pecybmuku, — Hopma 95%;

- OpraHu3anuii 4€pHON METaJUTypruu, OCYIIECTBUBIIMX 3a MPEANICCTBYIOMIMI KaJeHIapHbIN
MecsIl 0053aTeNIbHYIO IPOIaXy YaCTH BATIOTHOM BBIPYUYKH B 00BEME, pAaBHOM HJIU NPEBBIIIAIONIEM B
SKBUBAJIEHTE OJMH MWILIMOH aosutapoB CIIA, — Hopma 18% OT CymMMBI BalIOTHON BBIPYYKH,
NI0JIy4a€MOM B TE€YEHHE TEKYILETO KaJIEHIApPHOTO MECSLA.

C 12 ampensa 2019 roga BcTynuia B CHJIy HOPMa, B COOTBETCTBHUHU C KOTOPOH JOMYyCKaeTCs
OCYILECTBIICHHE 00s3aTeIbHON MPOIaXKHU YaCTH BATIOTHOM BBIPYUKH, (DAaKTUUECKU MOCTYNHUBIICH Ha
TPaH3UTHBINA CYET, BHE 3aBUCUMOCTH OT BAJIIOTHI 3auKciieHus B gojuiapax CIIA B cOOTBETCTBYIOLIEM
00BEME BANIOTHOW BBIPYUYKH, IMOJJICKAIIEH 00s3aTENbHON Mpoaaxke, MO OPUIHMAIEHOMY KYypCy
[IpugHECTPOBCKOTO pecIyOIMKaHCKOTO OaHKa Ha ATy OCYILIECTBICHHUS 0053aTeNbHOM MPOIaKu.

HNHCTpyMEeHTBl peryiupoBaHusi OaHKOBCKOM JIMKBUAHOCTH B OTYETHOM MEPUOJE OCTalIHUCh 0e3
u3MeHeHus. CtaBka pepuHAaHCUPOBAaHUS COXpaHEHa Ha YpOBHE, AekcTBytomeM ¢ 16 despans 2017
roja, — 7% roloBbIX. AHAJIOTUYHO HE MpeTepIien U3MEHEHUI HOPMaTUBbI 00s13aTEIbHBIX PE3EPBOB
U CTaBKa CTPAaXOBbIX B3HOCOB, AeicTBytonme ¢ 1 ¢peBpainst 2017 roga. K o6s13aTenbcTBaM KpeIUTHBIX
OpraHu3aIyi mepe IpuaInIecKuMHy JuiiaMu B pyossix [IMP npumensiiicss HopMaTuB 00s3aTEIbHBIX
pe3epBoB B pazmepe 15%, B uHoctpanHoi Bamote — 12%. CTaBka CTpaxoBBIX B3HOCOB COCTaBUJIA
12% ot ob6si3aTenbcTB OaHka mepes GU3MYECKUMHU JHLIaMH B pyonsx u 14% — B uHOCTpaHHOU
BatoTe. [Ipu 3TOM 1€NOHNPOBAaHUE OCYLIECTBIISIOCH UCKIFOUUTEIBHO B HAIIMOHAJIBHON BaJIIOTE.

OO6mmit 00BEM CpencTB, aKKyMYJIUPOBAaHHBIX IO cocTosHMio Ha | aBrycra 2019 roma B
[IEHTPAJILHOM OaHKe B KauecTBE 00S3aTENIbHBIX PE3EPBOB, [0 CPABHEHUIO C JaHHBIMU Ha | sHBaps
2019 rona ysenuumics Ha 17,2%, unu Ha 53,3 MiH py6., COCTaBUB MO JEHCTBYIOIIUM KPEIUTHBIM
opranu3zanusam 362,6 miH py6. O0bEM cTpaxoBbIX GoHA0B Bo3poc Ha 11,0%, niu Ha 39,4 miH pyo.,
10 oT™MeTkH 396,8 MiTH pyo0.

B oruérHom mepuoxne IlpumHecTpoBckuii pecrnyOIMKAaHCKUM OaHK HE MperoCTaBisUl
KOMMEpPUYECKUM OaHKaM JIMKBUAHOCTH MYTEM BbIJaYl MEKOAHKOBCKUX KPEIUTOB U HE OCYILECTBIISII
orepanuu ¢ neHHsiMu Oymaramu. [1o cocrostautio Ha 1 aBrycra 2019 rona B moptdene neHTpajibHOTo
0aHKa HaxOHIATCS JOJTOCPOYHBIE TOCYIAapCTBEHHBbIC OOJMralMy, Yy4YUThIBAEMbIE 110 II€HE
npuoOperenus, Ha ooy cymmy 1 444,7 mutH pyoO.

1.3. OneHka nepcneKTHUB BHINOJHEHHUS MPOTrHO3HBIX IapaMeTPOB
JeHesKHO-KPeAUTHOM MoJTUTHKHY 10 KoHua 2019 roxa

lenTpanpHbIi 0aHK B cBoeW nesrenbHOCTH 10 KoHIA 2019 roma OyaeT mpuaepKUBaThCs
napamMeTpoB, 3adBJICHHBIX B «OCHOBHBIX HANpAaBICHUSX €JAMHOW TOCYJApCTBEHHOM JI€HEKHO-
KpeauTHOM noautuku Ha 2019 roay, npuMmeHsss MakcCuMaiabHO 3P GEeKTUBHBIN HAOOP UHCTPYMEHTOB,
aJICKBaTHBIN CKJIAJbIBAIOIIECHCS CUTYALIUH.

3HaveHHe BAJTIOTHOTO Kypca JI0 KOHIIA Tojla U3MEHAThCA He OyaeT u coctaBut 16,10 pyOreit 3a
nomtap CIIA. Tlo omeHke, WHIEKC MOTPEOUTENBCKUX IIEH OyAEeT HAaXOAUTHCS B TMPOTHO3HBIX
npenenax — 110 6% mo uroram 2019 rona.

IIpu oOTCyTCTBMM CepbE3HBIX KOJeOaHW Ha JCHEKHOM pBIHKE IapaMeTpbl CTaBKU
pedunancupoBanus 10 koHna 2019 rona coxpansrcs Ha npexHeM ypoBHE (7%).

HopMmbl 00s13aTeNIbHOTO pe3epBUPOBAaHUS OYIAyT HAXOAWTHCS B TIPEIENNax, YCTAHOBICHHBIX
3akonoM [IMP «O nentpansHom 6anke [IMP» (e Oonee 15%).
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2. IIPOT'HO3 OCHOBHBIX MAKPOSKOHOMHMYECKHX IMOKA3ATEJEN
INMPUAHECTPOBCKOHU MOJIJIABCKOH PECITYBJIMKH B 2020 'OAY

[Ipu pa3paboTke OCHOBHBIX HAMPABJICHWHA ACHEKHO-KpeAuTHOW mosmTukud Ha 2020 rom B
KadyecTBe 0asznca MCIIOJIB30BaHbl MPOTHO3 OCHOBHBIX IMOKa3aTenell riaréxHoro Oamanca [IMP, a
TaK)Ke MMPOTHO3HBIE JAHHBIE MEXIYHAPOIHBIX 3KCIEPTOB OTHOCUTEIBHO MUPOBOM 3KOHOMUYECKON
KOHBIOHKTYPHl W OTJIEJBHBIX TOKAa3aTelel, JeBalbBAllMOHHBICE M WH(OISIMOHHBIC IMPOILECCH B
CTpaHaxX — OCHOBHBIX TOprosbix napTHEépax IIMP, koTopble 0Ka3bIBAIOT BIMSHUE HA BHYTPEHHIOIO
CHUTYAIIHIO B peciryOimKe.

Ycunenne TOProBoil M TEOMOJUTUYECKONM  HANPSOKEHHOCTH  MPOJOJKUT  OKa3bIBaTh
CACpXKMBAIOLIEE BIMSAHME HAa MHUPOBYIHO OKOHOMHUKY. (COIIacCHO MHEHHUIO  OJKCIIEpTOB
Mexnynapoanoro BamtotHoro ®onnia, HeCMOTps Ha IPOTHO3 YCKOPEHHSI TEMIIOB MUPOBOTO POCTa C
3,2% B 2019 romy nmo 3,5% B 2020 romy, OH MMEET HEYCTOMYMBBIA XapaKTep, IMOCKOJIbKY
IpeJoiaraeT CTabMIN3alli0 3KOHOMUKHU B UCIIBITHIBAIOIINX B HACTOSIIIIEE BPEMsI CTPECC CTpaHax ¢
(GOPMUPYIOITUMCST PBIHKOM, a TaKXe TMPOTPECC B YPETyIWPOBAHUU PA3HOTIACHNA B TOPrOBOMH
MOJINTHKE.

IIporHo3 pa3BuTUs dKOHOMHK CTpaH — OCHOBHBIX TOPrOBBIX NAapTHEPOB IIpumHecTpoBbsS Ha
npeaAcToAmuid 101, myosukyemslii MB®, HanmoHanbHBIMH TOCYJApPCTBEHHBIMH BEIOMCTBAMHU H
HE3aBHCUMBIMHU DJKCIEpTaMH, OTIHYaeTCs APYr OT Jpyra He3HauyuTelnbHo. Hawmbonbmumii poct
SKOHOMMKH MporHo3upyercs B Pecyonuke Momngosa (+3,8%) u Ykpaune (+3,0%), B Poccuiickoii
®denepanuu OH olleHUBaeTcs B ipenenax 1,7% (tabmn. 1). MUHUCTEpCTBO SKOHOMHYECKOTO Pa3BUTHS
[IMP mporuozupyet npupoct BBII IIpugnectpoBckoit Monmasckoi Pecnybnmuku B 2020 rony B
peaNbHOM BBIpaXKEHUH Ha ypoBHE 2,6%.

B CIIA Ttemner pocta 3xoHOMHKH B 2020 romy 3amemnsitcs 10 1,9%, uto o0ycioBiIEHO
IUTAHUPYEMBIM OCJIabJICHHEM HaJlOTOBO-00/KETHBIX CTUMYJIOB. B 30HE €Bpo 03KUAaeTCsl yCKOpEHHE
pocta B TedeHHE ocTaBlueiics yactu Tekymiero roga u B 2020 roay (+1,6%), comnpsikéHHOE C
MPOTHO3MPYEMON CTaOWIIM3aIMell BHEIIHEro Ccrpoca W oOclabeBaHMEM BIUSHHUS BPEMEHHBIX
(bakTopoB.

Ha notpeOutensckom poiHke [IpuaHecTpoBbs, 1Mo oleHKe MUHHCTEPCTBA 3KOHOMUYECKOTO
passurus [IMP, yposens undusauuu B 2020 roxy 6yaet HaxoauThes B npeaenax 6,5% (1 m.i.).

Tabnuya 1

IIporuo3s oTAebLHBIX NOKAa3aTeleli cTpaH — Toproebix napTuépos IIMP B 2020 roay, %°

EBpo3ona Poccus Yxpanaa Momnmosa CIIIA
Temn pocta BBII 101,6 101,7 103,0 103,8 101,9
WHuaexc noTpeOUTEeThCKUX 1IeH 101,6 103,0 105.,9 105,1 102,7
JeBanbBanus (-), peBanbpanus (+)
HaIlMOHATHHOU BAITFOTHI K J0JUIApY -0,6 -1,0 -9,0 -4,7 -
CIIIA (B cpemneM 3a TO1), OTIICHKA

B ocHoBy mpornosa miaréxnoro 6amanca [IMP nienTpanbHbIM OaHKOM TOJI0KEHBI TCHICHITMHI
pa3BUTUS MUPOBOM 3KOHOMMKH, SKOHOMUK CTpaH-nmapTHEpoB U IIpuaHectpoBckoit MonmaBckon
PecnyOnuku, mpemocTtaBieHHble MHUHUCTEPCTBOM SKOHOMHUYecKoro passutus I[IMP, a Ttaxke
COOCTBEHHBIE OIICHKH.

C yuérom mmeromieiics uHbopmarmu, B 2020 roay AehUIIUT TEKymero c4eéra IIaTE&XHOTO
6amanca [IMP, mo orieHKaM, MOXKET CIOKUTLCSA B AHAIA30HE OT -63 MIIH OJUI. IO -14 MIIH JOJUI. B
OCHOBHOM I10]T BO3JICHICTBHEM IMHAMHUKHN BHEIIHEW TOPTOBIU TOBAPAMH.

dopmMupoBaHUE BHEITHETOPTOBOTO OaJlaHCca BO MHOTOM Oy/IET OMPEIesIThCS COXPAHSIFOIIIMMHUCS
pUCKaMU HECTaOUIBLHOCTH MHUPOBOM TOPIOBJIM, MPOJOJKEHHUEM WU Y>KECTOUYEHUEM CAHKIIMOHHOM

® NaHHBIE HA OCHOBE MPOTHO30B MEXKIYHAPOIHOTO BaIIOTHOTO ()OHIA, MHUHHMCTEPCTB SKOHOMHYECKOTO
Pa3BUTHS U IICHTPAIBHBIX 0aHKOB COOTBETCTBYIOIIUX CTPaH, SKCIEPTHBIX ONEHOK JAPYTUX MEKYHAPOIHBIX
OpraHu3alui
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MOJINTHKY, a TAK)KE BOJATHJIBHOCThIO Ha BANIOTHBIX pblHKaX. [1o oleHkam, 3KCHOpPT TOBApoOB IO
pa3IMYHBIM clieHapusiM cocTaBUT OT 600 10 772 MITH 10JU1., UMIIOPT TOBapoB — B mpeaenax 1 191—
1 412 muH gos.

Canpnio 6anaHca yciryT B IPOTHO3HOM IIEPHO/IE COCTABUT Topsiaka -19 — -20 mutH gosut.; 6ananca
J0XO0JI0B — ChOPMUPYETCSl B OTpULIATEIbHON 30HE — -33 MutH gosut. Ob6a G6anaHca U UX CIICHApHBIC
OLICHKH HAIMpPSMYIO 3aBUCAT OT COCTOSTHUSI TOPTOBOro OanaHca.

HuBenupoBaTh CIOKUBIIUICS TUCOAIAHC B TOPTOBIIE TOBAPAMHU M yCIIyramMu OyAeT mpouIiuT
TEKYIUX TpaHCc(epTOB, KOTOPHIN MpearnonaraeTcs Ha ypoBHe okoino 630 muH momt. OH COXpaHUT
CBOIO 3aBHCHMOCTHh OT O0OBEMOB T'YMaHUTAPHON MOMOINHM, TOCTYIUICHUH MO KaHajaM pa3IUYHbBIX
CUCTEM OBICTPBIX JEHEKHBIX MEPEBOIOB OT TPYIOBBIX MUTPAHTOB U ApyTrux TpaHcdeptos. [Ipu sTom
JIOJIJIAPOBBIN 3KBUBAJICHT YKa3aHHBIX MOCTYIJICHUN MOXET U3MEHSATHCS B COOTBETCTBUU C TEMIIAMU
JieBaIbBallMK/peBaIbBallii HALIMOHAIBHBIX BAIIOT B CTpaHax-A0HOpax, mpexae Bcero B Poccuiickoii
denepauuu.
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3.1IEJIA 1 UHCTPYMEHTBI JEHEXKHO-KPEJUTHOM MOJIUTUKH B 2020 TOAY

B 2020 romy neHEeXHO-KpeAuTHas TOJUTHKA OyIeT MTPOBOIUTHCS B pPaMKax TOJIXOJIOB,
ob0o3naueHHbIx B Crparerun pa3sutus llpuanectpoBckoiri MongaBckoir PecryOnuku Ha
2019-2026 roapl. OCHOBHOW 1EIBIO JEHEKHO-KPEIUTHOMN TMOJIUTHKUA OYIET SBISITHCS CONCHCTBHE
HSKOHOMHUYECKOMY pOCTY U TMOJJIEpKaHWE CTAaOMIBHOCTH B (PUHAHCOBOM cdepe pecmyOnuKH.
Hocturatbest neiab OyneT 3a cuéT (OpPMHPOBAHUS MAKCHUMAIbHO COAJaHCHPOBAHHBIX ILIEHOBBIX
YCIOBHM Il 3KCHOPTEPOB, UMIIOPTEPOB M HACEIIEHHs, B TOM YHCIE 3a CUYET pealu3aluu
MEpPONPUATHI BaTIOTHOW MOJUTHKH.

3.1. ITomuTHKa BATIOTHOIO Kypca

B kauectBe OCHOBHOM KOTHpyeMOH BamoThl coxpansgercs pojumap CIIA, 3anumaroniuit
MPEBATMPYIOIIUE MTO3UIIUU B COBOKYITHOM 00BhEME PACUETHBIX OTEPAITHii 110 BHEITHEIKOHOMUYECKIM
KOHTPaKTaM XO3SMUCTBYOIINX cyObeKTOB [IMP. YpoBeHb 0OMEHHBIX KypCOB HAIIMOHATBHBIX BATIOT
JPYTUX CTPaH K MPHIHECTPOBCKOMY PYOIII0 OyJIeT OnpeaensiThCsl B COOTBETCTBHU C KPOCC-KypcaMu
naHHbIX BamoT K gosuiapy CIIA u ocoOGeHHOCTAMH QOPMHUPOBAHUS CIIPOCa U MPEJIOKEHNUS Ha HUX
Ha BHYTPEHHEM BAJIFOTHOM PBIHKE.

['MaBHBIM MHIUKATOPOM MpPHU MPUHSATUU PEUICHUN MO KYPCOBOHM MOJUTHKE OyIeT BBICTYMHATh
JUHAMUKa pealbHoro 3((eKTHBHOr0 Kypca NpPUIHECTPOBCKOro pybns. B cooTBeTcTBHH C
MPOTHO3aMH DPAa3BUTHUS OCHOBHBIX CTpaH — TOPrOBBIX NapTHEPOB [IpUIHECTPOBBS BO3MOMKHO
YKpeIieHue peaibHoro 3GQexTUBHOro Kypca npugHecTpoBckoro pyoss ot 1% mo 3%, npu stom
U3MeHeHHe o(UIaIbHOrO Kypca OyIeT MpOu3BOANTHCS B paMKax kopuaopa 16,10-16,50 pyGueii 3a
nosmap. CpengHee 3HadueHHe HOMHHaIBHOTO Kypca gosuiapa CIIA x pyomo IIMP B 2020 ronmy
orieHuBaeTcs B mpenenax 16,30 pyOuneii 3a gomtap. Temnbl AeBabBalluUd COCTaBAT Okoio 1,2%.
BamoTHbIli Kypc OyAeT omnpenensaThCs cocTossHHEeM IiaTé&xkHoro Oamanca I[IMP, o6bémamu
BXOISIINX/UCXOISAIINX BATIOTHBIX TTOTOKOB, KOHBIOHKTYPOUH BATIOTHOTO PHIHKA.

OCHOBHBIMU pHUCKaMU B JIOCTH)KEHHWU TIPOTHO3HBIX IapaMeTpPOB SBJSETCS BO3MOXKHAs
peanuzarysi 0ojiee HETaTUBHOTO MAaKPOIKOHOMHUYECKOTO CIICHApHsS, YTO CBS3aHO C BHEUITHUMHU
HIOKAMHM, CPEN KOTOPBIX MOKHO BBIACIUTH O0IIee 3aMeJIEeHne MUPOBOM SKOHOMUKH, BXOKICHHE
e€ B (hazy peleccud, a TakKe HEOINpeAesEHHbIE MEPCHEKTHBBI 3aKIIOUCHHUS SHEPreTHYECKOTO
KOHTPAKTa, CHUKEHHNE BHEIIIHETO CIIpOca Ha MPOYKIUIO JETKON poMbliieHHocTH [IpuanecTpoBbs,
YCHJICHUE OTPaHUYUTENbHBIX JCUCTBUNA B OTHOIICHWH METAJUTYPTHYECKOW OTpaciM W JKCIopTa
MUHEPAJBHBIX TMPOAYKTOB Ha MHPOBOW pBIHOK. B cimydae peanu3anuu [aHHBIX pPHUCKOB
[IpuaHecTpoBCKMil pecryOIMKaHCKUN OaHK OyIeT BEIHYXICH MPEeANPUHIMATH MEPhI OTIEPATHBHOTO
NepecMOTpa MPOrHO3UPYEMBIX NTAPAMETPOB C LEIbI0 HETOMYIICHHs pa3BUTHsI 00Jiee CYIIECTBEHHBIX
nrcOanaHcoB B BKOHOMHKE M COLIMAIBHOM cepe.

3.2. UHCTPpYMEHTBI I€HEeKHO-KPEAUTHOI0 PeryJiupoBaHuUsA

B 2020 romy ueHTpanbHbI OaHK OyaeT NPUMEHSTb CHCTEMY HHCTPYMEHTOB JEHEKHO-
KpeauTHON monuTHkH, copmupoBanHyro B 2017-2019 romax, B COOTBETCTBHHM C MOTPEOHOCTIMH
aZIcKBaTHOTO pearupoBaHMs HAa MEHSIOIIMECS YCIOBHMS MAaKpPOAIKOHOMMYECKOM cpeabl A
MaKCHUMaIbHO 3((HEKTUBHOTO BHITIOJHEHUS 3asBJICHHBIX LIETICH.

['maBHBIM MHCTPYMEHTOM pETYJIMPOBAHUS BATIOTHOTO pbIHKA OyIyT SBISATHCS BaJIIOTHBIC
WHTEPBEHILIUM, OCHOBHBIM KaHAJIOM KOTOPBIX BBICTYNMUT Oe3HamuuHblii cermeHT. [lpu sTom
COXpaHMUTCS MPAKTUKA HCIIOIB30BaHMS MEXAaHHU3Ma IOCTaBKU BAJIIOTHI C OTCPOUKOM 10 60 nHel n
mud depeHranye CpoKoB MOCTABKH JJIsi HETTO-OKCHOPTEPOB U HETTO-UMITOPTEPOB.

B kauecTBe ONEpaTUBHOIO MHCTPYMEHTa NPOJOIDKUTCS HCIIOIb30BaHUE O00s3aTeIbHbBIX
pe3epBHBIX TpeOOBaHUMN, MPUUEM TEKYIEe COCTOSHUE JACHEKHO-KPEAUTHON ceprl 00ycnaBIMBaeT
HEOOXOIMMOCTh HX TMOJACP)KaHUS B NPEACTOSIIEM IMEpPUoJe Ha MAaKCHUMalbHOM YpOBHE,
yctaHoBieHHOM 3akoHoM [IMP «O nentpanbaom 6anke [IMPy.

PerynupoBanue OEHEKHOTO MPEIIOKEHUs OyleT OCHOBAHO HA MPUHIUIIAX PECTPUKTHBHOTO
xapakrepa. M3MeHnenue craBku peduHaHCcHpOBaHUS OyAET NMPOU3BOAUTHCA C YUETOM JTUHAMUKU
JICHeKHO-KPEIUTHBIX TOKa3aTelell M TeMmnoB WHGISUMM 0e3 3HAYMTEIbHBIX OTKIOHEHHH OT
TEKYIIETO 3HAUCHHUSI.
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4. PETYJINPOBAHUE U HAJI30P B ®PUHAHCOBOM CUCTEME B 2020 TOAY

B cootBerctBum ¢ 3akonom IlpugnectpoBckoit Monpnasckoit Pecriy6nuku ot 7 mast 2007 rona
No 212-3-IV «O muentpanpbHoMm Oanke IlpuanectpoBckoit MonmaBckoit PecrmyOmuku» bank
[IpugHecTpoBbs SIBISIETCS OPraHOM pEryjaupoBaHUsl M KOHTPOJs (Haa30pa) 3a JACSITeNbHOCTHIO
KPEAUTHBIX U CTPAaxOBBIX OpraHU3allii, OCYILECTBISET IOCTOSHHBIN KOHTPOJb (HAI30p) 3a
coOumoieHreM OaHKOBCKOTO M CTPAaxoBOTO 3akoHonaTenscTBa [IMP, B TOM umcie HOpMaTHBHBIX
aKTOB IIEHTPAJILHOTO OaHKa.

B 2020 rony IlpumHecTpoBCKMM pecryONIMKaHCKMM OaHKOM IUIAHHPYETCS MPOJIOIDKUTH
COBEPIIICHCTBOBAHUE 3aKOHOJATEIHHOM 0a3bl /IS CTaOUIBLHOTO (YHKIIMOHUPOBAHUS (DPMHAHCOBOTO
pBIHKa TIOCPEICTBOM  COBEPIICHCTBOBAaHHS 3aKOHOJATENBCTBA B  cdepe  peryiupoBaHUs
JEeSTEIIbHOCTH KPEIUTHBIX M CTPaXOBBIX OPraHU3aIIHA.

Bbankom IlpunnectpoBbs OyneT mpoaokeHa padoTa B HANPABICHUU BBICTPAUBAHUS PEKUMA
MOCTOSTHHOTO JIMajora ¢ (pMHAHCOBBIM PHIHKOM IO ONTHUMH3AIUH PETYISTOPHOU HArpy3ku. MHorue
pEryasTOPHbIE U3MEHEHMs BBIHOCATCS Ha BCECTOPOHHEE OOCYXKACHHE ¢ CyOBeKTaMH Haa3opa U
perynupoBanusi. OJHOBpPEMEHHO C OJTUM MPOAOKUTCA paboTa MO YTOYHEHHIO HOPM
3aKOHO/ATENIbCTBA U UCKITIOYEHUIO POTHUBOPEUHUH.

[Tnanupyercs npoBeeHUE TEMATUYECKUX MEPONPUATUN, KPYTIIBIX CTOJIOB [0 OOMEHY ONBITOM
¥ OOCYKJICHHIO aKTyaJbHBIX BOIPOCOB C MPEICTABUTEISIMHI KPEIUTHBIX M CTPAXOBBIX OpTaHU3AIIHA,
OpraHOB TOCYIHApCTBEHHOM BJacTH B YacTH CHUTyalldid, BO3HUKAIOIMIMX B Ipoliecce
(GYHKIMOHUPOBAHUS (PMHAHCOBOTO PHIHKA.

ITomumo »storo, bank IlpuaHecTpoBBsS peanu3yer MEPONPHUATUA IO MNPOTHUBOJCHUCTBUIO
HETOOPOCOBECTHBIM TPAKTHKaM, NPO(UIAKTHKE U MPECEUYCHUI0 TPAaBOHAPYIICHHM, a Takxke
BBICTPAUBAHUIO CUCTEMBI ITOBEJCHYECKOTO HA[30pa.

B HacTosimee Bpemsi pa3paboTaH M HampaBieH Ha coryacoBaHue Kopaekc n1oOpocoBECTHOTO
MOBEe/IeHNWs Ha (PUHAHCOBOM pBIHKE, HOPMBI KOTOPOIO TO3BOJIAT Uepe3 MEXaHU3M
CaMOpPETYJIHUPOBaHUST KOHTPOJIUPOBATH JOOPOCOBECTHOCTh MPOJAX OAHKOBCKHUX M HEOAHKOBCKHUX
npoaykToB. Kosiekc siBisieTcsl COCTaBHON YacThI0 MEXaHU3Ma Pa3BUTHUS KYJIbTYpPbl JOOPOCOBECTHOTO
MOBE/ICHNs Ha (DMHAHCOBOM pBIHKE, MPHU3BaH CIIOCOOCTBOBATH 3allUTe MPaB U HHTEPECOB
noTpeduTeneil 1 CTUMYJIMPOBATh JaJlbHENIIee JOJATOCPOYHOE U YCTOMYNBOE pa3BUTHE (PUHAHCOBOTO
pBIHKA.

Ientpanpabiii 6ank [IpumHecTpoBckoit Momnasckoit PecyOomuku B 2020 rogy mpoaomKUT
paccMaTpuBaTh BONPOCHI OpraHU3aldid W (QYHKIMOHHPOBAHHWS OAHKOBCKOTO M CTPaxOBOTO
peryaupoBaHusl U HAA30pa, OPUCHTHUPYSICH HA JIYYIIHMA MHPOBOHM OIBIT, ¢ YIETOM OCOOCHHOCTEH
MPUIHECTPOBCKOTO PhIHKA OAHKOBCKUX M CTPAXOBBIX YCIYT.

B memsx co3maHuMs aJ€KBAaTHBIX YCIOBUH Il Pa3BUTHS OAHKOBCKOM H  CTPaxOBOM
UHQPPACTPYKTYphl OYIAyT MNPHUHUMATHCS MEPhl MO ONTHUMH3AINH MPOLEAYp PErucTpaluu Hu
JUIIEH3UPOBaHUs OAHKOBCKOM M CTPAaXOBOM JESITEIBHOCTH.

Pezynuposanue
bankoBckuii cekTOp

B 2020 rony mpomosmkutcst paboTa Mo pa3sBUTHIO HAA30pa U PETYIUPOBAHUS, PACIIUPEHUIO
MHCTPYMEHTapusl MO NOJAEpKaHUIO (PUHAHCOBOIN CTAOMIBHOCTH, TOBBIIICHUIO MPO3PAYHOCTH U
CHIDKEHHIO CUCTEMHBIX PUCKOB.

K Hacrosmemy BpeMeHH KOMIUIEKC MEPOTIPUSITHH, TepeUYrCIICHHBIN B 3akoHe «O cTabumn3aum
OAaHKOBCKOHM CHCTEMBI», TNPaKTHYECKH 3aBepuieH. I[IpoOiieMHBIE aKTUBBI, B COOTBETCTBHU C
MOPSAKOM, ONpPENEIEHHBIM JIaHHBIM 3aKOHOM, aKKyMYyJUpOBaHbl Ha OaylaHce ATEHTCTBA IO
03/I0pPOBJICHUIO OaHKOBCKOM CHCTEMBI, MpoAoiDKaeTrcs padora mo ux peanusauuu. IIpoOGneMHble
Oanku kKoHcoymmupoBaHel Ha 0aze OAO «Okcumbank». B 2020 romy llenTpasbHbIM OGaHKOM
IUIAHUPYETCSl 3aBEpUICHHE TNPOLEAYp IO O3JO0POBJICHUIO OaHKa, NPHUBEICHHUIO 00s3aTeIbHBIX
HOPMAaTHUBOB B COOTBETCTBHH C HOPMaMH JEHCTBYIOIIEr0 3aKOHO1aTEIbCTBRA.

BaxHbIMM HampaBICHUSMHU OCTAIOTCS OICHKA A(P(PEKTUBHOCTH OPraHU3AIMH BHYTPEHHETO
KOHTPOJISI KPEAUTHBIX OpraHu3alfii, OCyIIEeCTBICHHE OOIIEr0 KOHTPOJIS 3a MPUHATHIMH PUCKAMH,
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aHamU3 MX BIUSHUSA HAa (UHAHCOBOE COCTOSIHUE M TIEPCHEKTHUBBI JESITEIBHOCTH KPEIUTHBIX
opranuzauuii. B naHHbIii MOMEHT pa3pa0oTaHbl U HAXOAATCS B CTaIUU OOCYKJICHHS C KPEAUTHBIMU
OpraHu3alusIMHu TpeOOBaHUS K CHCTEMaM YIPaBJICHUS! pPUCKAMHU.

B 2020 romy Oyner mpoaoipkeHa paboTa MO ONTHUMHU3AIMH PETYISTOPHOM HArpy3KH Ha
KPEAUTHBIE OpraHU3allMd, B TOM YHUCJIE C LEJIbI0 CHMKEHUS AaJIMUHUCTPATUBHBIX H3IEPKEK
KPEIUTHBIX OpPraHU3alui, CBA3aHHBIX C HaJ30PHOHN AEATENbHOCTBIO LIEHTpaJIbHOro OaHka. B Tom
qyciae Uil 3TOro pa3paboTaHa M HAXOAMTCS B CTAJUHM COTJIACOBAaHHMS HOBAas HMHCTPYKIUS O
CTPYKTYPHBIX HoOJpa3jeneHusx OaHka. HoBbIi HOpMAaTHBHBIM aKT MO3BOJMT ONTHMH3HPOBATH
pa3peunTeabHbI TOKYMEHTOO00POT 1 MUHUMH3HPOBATH U3ACPIKKH.

[IpuaHECTpOBCKUN  pecIyOJIMKAaHCKHI 0aHK  TPOJOJDKAT  MOHHUTOPHUHT  PHCKOB
NOTPEOUTENBCKOTO KPEAUTOBAHUS, CBA3aHHBIX C YPE3MEPHBIMH TEMIIAMH POCTa 3TOTO CekTopa. B
CBA3M C 3aKPEJUTOBAHHOCTBIO HACEJICHUS IUIAHUPYETCS BBECTH MEpBI, HAIPABJICHHBIE HA
OTrpaHMYEHUE TOBBIIIEHUS JOJATOBOM HArpy3KH HACEIEHUS B LIEJIOM U OTAEIbHBIX 3aEMILKUKOB.

B yactHOCTH, Ha TOCTOSTHHON OCHOBE Oy/E€T OPraHU30BaH MOHUTOPUHT JIOJTOBOW Harpy3ku Ha
3aéMIIMKa [TPU NOTPEOUTETHCKOM KPEIMTOBAHUY C IIEJIBIO BBISBICHHS HA pAHHEM ATaIle PUCKOB JUIS
OAaHKOBCKOI CHUCTEMBl M WX MHHHMMH3ALMM B Cly4dae, €CIM HHAMKATOpbl JOJIFOBOM Harpysku
JOCTUTHYT KPUTHYECKMX 3HaueHuil. Takxke OyIyT OTCIEKUBATbCA CpPEIHHE CTaBKU U CPOKH
KpEAUTOBAaHUS C LIEJBI0 aHAIW3a MX BIMSAHUSA Ha IIOKa3aTelb JOJroBOM Harpysku. baHku Ha
peryJsipHOil OCHOBE OYyIyT pacCUMTBIBATH YCPEIHEHHBIN IOKa3aTeslb JOJTOBOM HAarpy3ku IO
yKa3aHHBIM BU/IaM KPEAUTOBAHUS U HANPaBJIATh OTU€T B [IpuaHecTpoBCKuil pecryOnKaHCKuii OaHK.

Taxxe OynyT BBEINEHBI JONOJIHUTENbHBIE MEPBl 110 OrPaHMUYCHHMIO JOJITOBOW HArpy3ku B
HEOOECIeYeHHOM MOTPEOUTENbCKOM KpPEAUTOBAHMM B HMHOCTpPaHHOHM BamtoTe. Jlns 3Toro Ha
IIEPBOHAYAJIILHOM 3Tale YXKeCTouaTcsl TpeOOBaHMs K pe3epBUPOBAHUIO TOTPEOUTENBCKUX KPEIUTOB
10 3aéMIIMKaM, JOXO0J KOTOPhIX OaHK HE KOHTPOJIMPYET B paMKaxX 3apIUIaTHBIX MPoeKToB. [lomumo
9TOro, OyIyT YKECTOYEHbI MapaMeTpbl Pe3epPBUPOBAHUS Ul KPEAUTOB, BBIIAHHBIX (DPU3MUECKUM
JHIIaM B UHOCTPAaHHOMU BaitoTe. JlaHHast Mepa Mo3BOJIUT B OynymieM n30exaTh KPeAUTHBIX PHUCKOB
npu KoJieOaHUAX O(HUIMAIBHOTO Kypca. B cOOTBeTCTBYIOMIMY HOPMATHBHBIM aKT YK€ BHECEHO
U3MEHEHHE, COIJIACHO KOTOPOMY KpPEIUTHBIM OpTaHU3alUsM NpU KIAaCCU()UKALUU KPEAUTOB,
MPEIOCTaBICHHBIX 3aéMINMUKaM — (U3MYECKUM JIMIIAaM B WHOCTPAHHOW BajioTe W (WIH) B PYyOIIsiX
[punnectpoBckoit MomnnaBckoil Pecybnuku, cyMMa morameHusi KOTOPBIX 3aBUCHT OT U3MEHEHHS
NPUMEHSEMBbIX KPEIUTHOM OpraHu3ainueil KypcoB MHOCTPAHHBIX BAJIOT MO OTHOLIEHUIO K PYOIIIO
[IpunnectpoBckoit Monnasckoit PecriyOiinku, cieyeT OTHOCUTh UX He BbIIIe, yeM Bo I kareropuio
Ka4yecTBa.

B paMkax MakponpyAeHIMaJIbHOTO PETYJIUPOBAaHUS IUIAHUPYETCS] OpPraHU30BaTh MOHUTOPHUHD
KpPEIUTHON Harpy3ku HanOosee 3HaYMMBbIX JUI1 OAaHKOBCKOM CHUCTEMBI 3aEMIIIMKOB KOPIIOPATUBHOTO
cekTopa. Llenb MOHUTOPUHTA — paHee BhIABICHHE IPOOIeM C BOZMOKHBIM MOTallICHUEM KPEIUTOB H,
COOTBETCTBEHHO, HEFATUBHOI'O BIMSHUS Ha 00CITyKUBarOIIUe OaHKU.

Jns onpeneneHus HauOosee 3HAYUMBIX 3aEMIIUKOB MPEUIAraeTcsi NPUHATh KPUTEPHIA,
COOTBETCTBYIOIIMN 3HAYEHUIO CCYIHOW 3aI0JPKEHHOCTH KIMEHTa OT 5% COBOKYIHOTO KamuTalia
0aHkoBckO#l cuctembl. Ilo Takum 3aéMimmMkaM OaHKM Ha €XEKBapTalbHOM OCHOBE OyayT
NPEJOCTABIIATh CBEACHHUA O I[I0Ka3aTeNsiX JOJIrOBOM Harpy3ku (KOd(QQHUIMEHT JeBepuixka,
K02(pPHULIMEHT MOKPHITHS MIPOLIEHTOB, KO3 duimeHT otHomenus nonra kK EBITDA), kotopsie OyayT
CPaBHUBATbCSI C COOTBETCTBYIOIIMMH MpEAEIbHBIMM 3HAueHUsIMH. B pamkax paboTsl Hal
3aKOHOJIATENbHON 0a30i IeHTpalbHBIA OaHK MPENIOKHUT Psii MEP, B TOM YHCIE HOPMATUBHOTO
Xapakrepa, 1o omnpeneneHuio 3(Q(EeKTUBHON MPOLEHTHOW CTaBKH, YTO MO3BOJIMT JIMKBUIUPOBAThH
CYIIECTBYIOIYIO aCUMMETPHUIO HH(POPMALUU MEXIy IOKynaTeieM (UHAHCOBOM YCIyrn U eé
IPOJABLIOM M, COOTBETCTBEHHO, CYIIECTBEHHO TIOBBICUTh J0BEepHEe K OaHKOBCKOH CHCTEME
[IpunnectpoBckoit Monnasckoit PecryOmuku.

BaXHbIMM HanpaBIEHUSMHU OCTAIOTCS OCYIIECTBIEHUE OOILEro KOHTPOJIS 32 JOCTOBEPHOCTHIO
OTpaXEHHU B OTYETHOCTH KPEIUTHBIX OpraHU3alUil MPHUHATBIX PHUCKOB, aHAJIU3 BIIUSHUSA
BBISIBIICHHBIX HAapyILIEHUH U HEOCTaTKOB Ha ()MHAHCOBOE COCTOSIHUE U MEPCIEKTUBBI AESITEIbHOCTH
KpenuTHBIX opranu3auuii. [lpomomkaercss paboTa 1Mo JanbHEHIIEMY COBEPIICHCTBOBAHUIO
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IIPYACHIUAIBHON OTYETHOCTH, CBOEBPEMEHHOMY U aJIeKBaTHOMY IPUMEHEHUIO KOPPEKTUPYIOLIUX
Mep B OTHOLICHUH KPEIUTHBIX OPTaHU3aLNN.

Byner nporomkeHo COBEpIICHCTBOBAHWE HOPMATUBHOW 0a3bl MO BOIPOCAM PETYIUPOBAHHS U
Ha/30pa 3a JEATEIbHOCTBIO OaHKOB, a MMEHHO, HOPMATHUBHBIX aKTOB, ONPEIEISIONIMX HOPSA0K
(dbopMHpOBaHHUS U UCTIOIB30BaHUS OaHKaMU M HEOAHKOBCKUMU KPEIUTHBIMU OpTaHU3alusIMu (HOHIA
pUCKa Ha BO3MOXHBIE IOTEpPU IO KpEeIUTaM U MPOYMM AaKTUBaM, HOPMAaTHBHBIX aKTOB,
YCTAQHABJIMBAIOUINX METOJIUKY pacuéra U pa3Mepbl 00s3aTeNbHBIX HOPMATHUBOB JJsi OaHKOB H
HEOAHKOBCKUX KPEJUTHBIX OpraHU3alui B LIESX 00ecreueH s yCTOWIMBOCTH OAHKOBCKOM CHCTEMBI
[IpunnectpoBckoit MongaBckoit PecryOmuky, 3aiUThl HHTEPECOB KPEAUTOPOB U BKIIATUHKOB.

[TpoBoguTcs paboTa MO M3YyYEHHIO BO3MOXKHOCTH IE€pexojia NMPHUAHECTPOBCKUX OaHKOB Ha
crangaptel basens III, ¢ y4€rom peannii, KOTOpBIE CIOKUIUCH CETOAHS B IPUIHECTPOBCKOM
0aHKOBCKOM cekTope. B naHHoe Bpemsi 6aHKaMM COBMECTHO C LIEHTpPaJIbHbIM OaHKOM MPOBOAMUTCS
pabota mo pacuéry mokasarteneil B cooTrBeTcTBHM ¢ TpeboBanusimu basens III. Ilo pesymbraTam
nanHoro TecthupoBanus B 2020 romy OyneT NPHHATO PEIICHHE O TMO3TallHOM BHEIPEHUHU
cooTBeTcTBYIOIMX TpeboBanuil basens III B 3akoHonaTenpHbIe akThl [IpuaHecTpoBbsI.

CrpaxoBoii ceKkTop

[InanupyroTCs K NIPUHATHIO CIIETYIOIINE HOPMATUBHBIEC AKThI:

® METOJMKA ONpEJEJICHUs pa3Mepa pacXxoJ0B Ha BOCCTAHOBUTENIbHBIN PEMOHT B OTHOIICHUU
MOBPEXAEHHOTO TPAHCIIOPTHOTO CPEACTBA;

e TpeOOBaHUA K aKTyapHOH AESITETbHOCTH;

® TIOPSAAOK pacuéra COOCTBEHHOTO KaluTaja CTPaXOBbIX OpraHU3allHil.

[TomuMoO »3TOro, IUTAHUPYETCS pEaTu30BaTh Mepbl MO pPePOPMUPOBAHUIO MOAXO0AA K
(OPMUPOBAHUIO CTPAXOBBIX PE3EPBOB B IIEJSAX COBEPIICHCTBOBAHUS TPEOOBaHWHA K (DMHAHCOBOM
YCTOMYHMBOCTH M IJIATEKECHOCOOHOCTH CTPAaXOBIIMKOB MYTEM IO3TAlHOTO BHEIPEHHS] HOBOTO
NoAXoAa K pacy€Ty CTPAaXOBBIX PE3EPBOB IO CTPAXOBAHUIO MHOMY, Y€M CTPAaXOBAaHUE >KU3HW,
COIMPOBOXKICHUSI COMYTCTBYIOIIMX HW3MEHEHHWH B 3aKOHOJATENbCTBO, a TaKKe€ TECTUPOBAHUSA
MPaKTUKHU NapajiyIeIbHOTO MPEACTABICHUSI OTYETHOCTH B YACTH CTPAXOBBIX PE3EPBOB.

B 2020 roxy cTpaxoBuukam OyaeT MpeasioKeH HOBbIA YHU(UIIUPOBAHHBIN ¢ 0AHKOBCKUM TUTaH
cueToB Oyxraiarepckoro yuéra. [ImaHupyeTcss B TEUEHHUM TOAAa €ro IMOCTEIICHHOE BHEAPEHHUE U
nonHeId nepexon B 2021 roxy.

Haozop

B pamkax onTtuMm3anuy HaA30pHOM HAarpy3KM Ha KPEOUTHBIE M CTPAaxOBBIE OPraHU3ALMH H
MOBBIIICHNS KaYeCTBA WHCIEKIMOHHON JEATEIbHOCTH OCHOBHBIMU 3anadamu lIpuaHecTpoBCKOro
pecnyOarkaHcKoro 6aHka OyayT opraHu3alus M MPOBEJEHHUE MPOBEPOK KPEIUTHBIX U CTPaXOBBIX
OpraHu3alMi 10 OCHOBHBIM HalpaBJIEHUSIM 0aHKOBCKON M CTPAaxOBOH IEATETbHOCTH.

baHkoBcKHIl ceKTOP

[Tponomxkurcs pabora mo ¢GopMHPOBAHUIO 0a3bl AHHBIX 00 OIICHKE PHIHOYHOW CTOMMOCTH
3aJI0TOB C OCYIIECTBICHUEM HETIPEPHIBHOIO MOHUTOPUHTA CIPABEAIUBON CTOUMOCTH MPEIMETOB.

[IpoBepkH MIaHUPYETCS] OCYMIECTBIISATh HA IUIAHOBOM M BHEIIAHOBOM YPOBHSX. AKIIEHT NPH
NPOBEICHUHN MHCIIEKIMOHHBIX MPOBEPOK OyNeT caenaH, B TOM YHCIe, Ha MPOLEcC KPeAUTOBAHUS
3aéMIMKOB — IOPUAMYECKUX JIMI, YPOBEHb MX JOJTOBOM HAarpy3kH, OIIEHKAa PHUCKOB, HAIWYHE H
COCTOSIHME 3aJIOTOB, PEKUM MX MOHHMTOPWHTA, a/I€KBATHOCTH €r0 OLICHKH, HAJIMYHE M KaueCTBO
METOJMK OLCHKH PHCKOB, COOJIIOACHUE IMPOIEAYp KpPEeIUTOBaHHSA. B pamkax OIEHKHM aKTHBOB H
JIOCTAaTOYHOCTU C(OPMHUPOBAHHBIX pe3epBoB [IpuaHecTpoBCKkuil pecnyOiMKaHCKUN OaHK OOJIbIOE
BHUMaHHE OyJeT YAeNATh CIpPaBEIMBOCTU OIEHKH IPEAMETa 3aJIora, NMPHHATOTO KPEeIUTHOU
OopraHu3anyei B kKadecTBe 00eCreYeHus 0 KPeIuTy U MPUPABHEHHOM K HEMY 3aJI0JDKEHHOCTH.
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CrpaxoBoii ceKkTop

B uactu Hazmzopa 3a JEATEIBHOCTBIO CTPAaXOBOIO CEKTOPA TaKKe MPOJODKUTCS paboTa Ha
IUITAHOBOM U BHEIJIAHOBOM ypoBHe. IIpoBepke OyayT mojBepraTbcs MPaBUIBHOCTD MPEACTABICHUS
H0JIb30BATENSIM CTPAXOBBIX YCIYI CTPaXOBBIX TapU(OB, MOJHOTA U aleKBaTHOCTh (POPMHUPOBAHUS
pE3epBOB U CBOEBpEMEHHOE uX pacopmupoBanue. Kpome Toro, neHTpaibHblid OaHK MPOIAOIKUT
yIeNATh HPUCTAIBHOE BHUMAHHE ONPEACICHUI0O CTOMMOCTH BOCCTAHOBMTEIBHOIO PEMOHTAa,
CBOCBPCMCHHOCTH U MMOJIHOTHI CTPAXOBLIX BBITLJIAT.

JquemupoeaHue

baHkoBcKHIl ceKTOP

B wopmaruBHBIM akT [IpuIHECTPOBCKOTO pecIyOJIMKAHCKOTO OaHKa, YCTaHABIWBAIOIIMI
IpOIEypy PETUCTPALIMH KPEIUTHBIX OpraHU3alui U JIULEH3UPOBaHMs OAaHKOBCKOW NESATEILHOCTH,
IUTAHUPYETCS BHECTH M3MEHEHMsI, MpeJycMaTpUBAIOIIMe pacIIMpEeHHe Kpyra JIMIl, B OTHOIICHUU
KOTOPBIX YCTAHABJIMBAIOTCS KBATH(PHUKAIIMOHHbIE TPEOOBAHMUS, a TAKXKE MPEJOTBPALIAIOIINE JTOIMYCK
K Y4acTHIO B KaluTalax KPEAUTHBIX M CTPaXOBBIX OpPraHMU3alMi JIUI] ¢ HEYIOBIETBOPUTEIHHBIM
(MHAHCOBBIM TMOJIOKEHHEM M JEJOBOM penyTanuel, pa3pabaTeiBaloTCs KBaIM(UKALUOHHBIC
TpeOOBaHUS K PYKOBOIMTEISIM CITY>KOBI yIIpaBIEHUS PUCKaMH, K JAEJIOBOM pernyTaliy eAMHOINIHOTO
UCIIOJIHUTENIbHOTO OpPraHa, ero 3aMeCTUTENICH, WIEHOB KOJIJIErHaJbHOTO UCIIOJHUTENBHOIO OpraHa.

B Hacrosiee BpeMs pa3paOoTaHbl U HalpaBJIeHbl HA PACCMOTPEHHUE KPEIUTHBIM OpraHU3alusIM
MPOEKTHl HOPMATUBHBIX aKTOB, YIOPOIIAIOMIUX MPOLUEAYPY CO3JaHUS U  OCYLIECTBICHUSA
JEATEIIBHOCTH  BHYTPEHHUX  CTPYKTYpHBIX TMOJpPA3A€iICHUM, YCTAaHABIMBAIOUIMX  IOPSAIAOK
MPOBEJCHUS KPEAUTHBIMHU OpraHu3alusMu (puinuanamMu KpeauTHBIX OpraHu3aluii), BKIIOYas UX
BHYTPEHHHUE CTPYKTYpHBIC MOApA3eNCHHs, OTJCIbHBIX BUJOB OAaHKOBCKUX ONEpaIfii ¢ HATMYHOU
WHOCTPAHHOW BAJIIOTON ¢ ydyacTueM (pU3ndecKux JIuil.

CrpaxoBoii ceKkTop

[TnanupyeTcss K MPUHATHIO HOPMATHBHBIA aKT, KACAIOUIMUCS JIUICH3UPOBAHUS JESTEIbHOCTH
CyOBEKTOB CTPAXOBOTO JIeNa.

B 1aHHOM HOPMAaTHBHOM aKTe€ I[CHTPaJIbHOrO OaHKa OyaeT ompenesi€éH MeXaHH3M
B3aMMOOTHOIICHUH CTPaXOBIIMKA C KPEAUTOPAMH U OPraHOM CTPAXOBOIO HAA30pa MOCIE OT3hIBA
JIMIICH3UH U 3aBEPIICHUS MPOIEIYPhI JUKBUIAIIMN CYOBEKTa CTPax0BOTo JIeJa.
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3AK/IFOYEHUE

3amelUIeHHEe TEMIIOB pOocTa MHUpPOBOH SKoHOMHMKM B 2019 romy, cratucTudyeckue IaHHBIE,
noATBepKAatomMe (azy 3aBEepIICHUs JAEJIOBOTO LMKIA, CACPXKAHHBIE MPOrHO3bl JKCIEPTOB HU
MEXIYHapOAHbIX opraHu3auuii otHocurenbHo 2020 roga CBHAETENBCTBYIOT O BO3MOYKHOM
CHIJKEHHM COBOKYNMHOro cmpoca. Cutyanus ycyryonsercs akTHUBHBIM INPUMEHEHHUEM Mep
CaHKIIMOHHOW U IIPOTEKLUOHUCTCKOM IIOJUTUKH, CBSI3aHHOW C TOPIOBBIMM BOWHAMHM MEXIY
KPYIIHBIMH JI€P’KaBAMHA Ha MUPOBOM PBIHKE.

B 3THX ycnoBusIX LIEHTpaibHble OAaHKM MHOTHUX CTpaH MUpPa NpUOEraloT K MepaM MOAJEPKKU
HAI[MOHAJIbHBIX YKOHOMHUK 4€pe3 CMATYCHHUE NCHEKHO-KPEIUTHON MOJIUTUKH, YTO MOXKET IIPUBECTH
K JIEBAIbBAIIMM UX HALIMOHAJIBHBIX BAJIIOT.

OO0o3HaueHHbIE BHEUIHME ILIOKM OKa3blBAIOT HEMOCPEICTBEHHOE BIMSHHE HAa 3KOHOMHUKY
[IpunnectpoBckoit Monpmasckoit PecnyOinku, KoTopas B CHIIy CBOEH CHEHU(BUKH SBISETCS
YpE3BBIYANHO 3aBUCUMOM OT T'€OMOJUTHYECKON U YKOHOMUYECKON CHUTyallUM B PETMOHE U MUpPE B
L[EJIOM.

IIpoBeneHne NEHEKHO-KPEIUTHOW TOJIMTHKM NPOAODKUTICA B pPaMKax TapreTUPOBaHMS
BAJIIOTHOT'O Kypca 1 OyJIeT OpHEHTHUPOBAHO Ha OCHOBHBIE LIEJH 1 3a/1a41, 0003HaueHHbIe B CTparerun
pasButusa IlpuaHectpoBckoit Monnasckoit Pecryonmukum Ha 2019-2026 rompl u bromkxeTHom
[ocnanuu Ilpesunenta Ipuanectposckoit Monnasckoii Pecriyonuku.

OCHOBHBIMH LETSIMU JICHEKHO-KpeAUTHON MOTUTHKA B 2020 rogy OynyT sSBIATHCS COJICHCTBUE
HKOHOMHUYECKOMY POCTY U MOAJEpXKaHWE CTA0MIBHOCTH B (PMHAHCOBOW cdepe pecrnyOanK, B TOM
yuciae 3a C4€T (OPMHPOBAHUS OTHOCHUTENIBHO COAJaHCUPOBAHHBIX IIEHOBBIX YCIOBUHM JUIs
JKCIIOPTEPOB, UMIIOPTEPOB U HACEIICHUS, YEPE3 MEXaHU3MbI TapreTUPOBAHUS BAJIKOTHOIO Kypca. B
paMKax TOJACPXKKM COLUAIbHBIX IPOEKTOB rocynapctBa bank IIpuaHecTpoBbs B TECHOM
B3aumoieiicteun ¢ IlpaBurensctBom IIpunnectpoBckoit MonnaBckoit PeciyOonuku Taxoke Oyzaer
COJICMCTBOBATH JalbHEHIIEMY Pa3BUTHIO UIIOTEYHOTO KPEAUTOBAHUS B PECITYOIIHKE.

B citydyae 3HaUMTENBHOIO BBIXOJA MPOTHO3HBIX MAaKPOIKOHOMHYECKHMX NapaMETPOB 3a PaMKH
0KUJAEMbIX UM yXYIUIEHHUS BHEIIHEH W BHYTPEHHEH KOHBIOHKTYpHI [IpuaHecTpoBCKuii
pecryOnukaHckuii OaHk Oyner o0si3aH pearupoBaTh OINEPATUBHBIM M3MEHEHHUEM KIIFOUEBBIX
[IapaMeTPOB [EHEKHO-KPEAUTHOM MONUTUKH C LEIbI0 MaKCUMaJIbHOIO BO3MOXXKHOI'O COXPAaHEHHS
CTaOMIBHOCTU Ha (PUHAHCOBOM PBIHKE U B JKOHOMHKE B IEJIOM.
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