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B aprycre 2009 roza ucnoamIOCE 15 1€T €O AHA
BBEJEHHA B 00paujeHHE Ha TEPPHTOPHH
IIprgrecrpoBckor MorgaBcko# PecryOruxm

HaIHOHAJTBEHOH BaTIOTEI — IPHHECTPOBCKOIO Py OIIA.
DTOT HCTOpHYECKHH IIar CTaI IOBOPOTHEIM MOMEHTOM &

B CTAHOB/ICHHH H YKDEIIVICHHH HE3dBHCHMOCTH, B

IIOCTPOCHHH Ky pCd CAMOCTOATE/IBHOI'O DA3BHTHA.
11 OZBOJA HTOI'H, MO’KHO C YBEDEHHOCTHhIO OTMETHTD

Fu
— e
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pelreHH, II0C/IEACTBHA KOTOPOI'O BHEC/IH OTPOMHBIH — * _l‘.‘r'ﬁ_!_ 1

BKJ14/] B DKOHOMHYECKYIO H ITOJTHTHYE€CKYI0 )KU3Hb : I:E} %
L 4 L
Hamer pecrnyOrukH. Kak cCHMBOJI roCyapCTBEeHHOCTH -r’!' .

IIPHAHECTPOBCKHE pYOJIb YCIEUIHO BFIIIOIHAET BCe

==,
BO3/IOKeHHbIe Ha Hero QyHKOHH. [Ipu s10M, - o
ITOCTEIEHHO BHOH3MEHAACH, OH IIPHOOpETAET
ITHPOKHH CIEKTP MAKCHMATEHO IIPHOTH)KEHHBIX K 4

MEXVHAPOJAHBIM CTAHAapPTaM 3alJHTHBIX IIPDH3HAKOB.
Hama rarrmoHarsHAaA BaIrOTa, peryApHO pasMelaeTCA

Ha CTaHHIaX H3BECTHBIX H34aHHH H SKCIIOHHDPYETCA C

JE€HEXHBIMH 3HAKAMH JPYTHX CTPAH MHpPA, KaXXJBIH pa3 ;

BBICTYIIasA CBO€OOPa3HOH BH3HTHOH KapTOYKOH
IIpugHecTpoBsA.



IlgrHagnarnreTre OpHAHECTPOBCKOrO PyOULT

IIPH/THECTPOBCKHH PYBJIb — CHMBOJI
HE3ABUCHUMOCTH

IlpunHecTpoBEE — EAHHCTBEHHOE HEIPHSHAHHOE I'OCYJapCTBEHHOE 00pasOBarHe Ha
IIOCTCOBETCKOM  IPOCTPAHCTBE, ~ KOTOPOMY  YZaJOCh  CO34aTs  COOCTBEHHYIO

CaMOZOCTaTOYHYIO JEHEXHYI cHcreMy. Ha nporaxenmn 15 ser mpuiHecTpOBCKHHA
pybIs HapapHe C repboM, (raroM H THMHOM ABJIAETCA HEOTHEMIEMEIM ATPHOYTOM
CYBEpEeHHOI0 IocyZapCTBa.

Asryct 1994 rozma o3HaMeHOBaH BaXKHBIM COOBITHEM B MCTOPMU Hallell MOJIOZOH pecryGiauku —
BBeJleHHeM B OOpallleHMe HAllMOHAJIbHOM BaTIOTHI — IPUIHECTPOBCKOTO py6nia. OH cTas OZHUM u3
CHMBOJIOB  roCyZapcTBeHHOCTH He3aBucumoit IIpuzpnectpoBckoit  Mongasckoit  PecmyOmukm.
HanyonanpHasa peHexHasd eJWHMIIA BHIIIOTHAET BCe BO3JIOXKEHHBIe Ha Heé (QyHKIMM — ABJIgeTCA
CpeficTBOM OOpalleHMs, BBICTYIIaeT MEPOH CTOMMOCTH U CJIY>KUT CPeJiICTBOM cOepeKeHHs /A HaceJIeHUs
[TpupnectpoBss. Ha eé ocHoBe cdhopMHpOBaHA >KM3HEHHO HeOOXOAMMAs [ CTPaHBI (UHAHCOBAA U
GaHKOBCKas CHCTEMa.

Hcropmyeckrti ogepx

BBezenuie co6CTBEHHOI BaTIOTHI IPOKUCXOLUIIO B OCTATOYHO CIIOXKHBIX COLMATbHO-9KOHOMUIECKUX
YCIOBUAX: TUIEPUHGIANUA B OBIBIINX COIO3HBIX peclyOiuKaxX, BBeZeHHE UMM COOCTBEHHBIX
HAI[MOHAJIBHBIX BAIIOT IIPUBEIH K GecIpelieZIeHTHOMY JaBJlIeHHIO JeHeskHoi maccel 6siBmero CCCP Ha
sxoHomuky IIMP. B sToT nepuop pecrry6rika IpeBpaTuIach B MECTO KPYITHOMACIITAOHOM KOHBEPTAI[UK
crapsix AeHexxHbIX 3HaKOB CCCP B meHexHble 3HaKM HaIlMOHAJIBHBIX BamoT paza crpan CHI'. Bce sro
KpaifHe HeTaTHMBHO BIMAJIO HAa OKOHOMHKY IIpuanecTpoBbs. Bricouaiimas wuHGIAIUA, MaccoBas
6e3paboTulla, OCTAHOBUBIIMECS PACUeTHl MEXAY IPeIIPUATHAMH TpeGOBaIM CPOYHOH OSMUCCHUU
COOGCTBEHHEIX JEHET.
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Puc. 1. Jlenexrsre equrannsr Ipuaaecrposckod Mongasckos Pecry6nnkn

OT BBeZeHHA MOJABCKOTO Jied PYKOBOJCTBO PpeCITyOIMKM KaTerOpPUYeCKH OTKas3aJloch U
ncnons3oBato 6GankoBckue Owrerst CCCP u Poccumiickoit @Pemepanmu ob6pasma 1961-1992 rozos,
HaKJIeWB HA HUX CIeNMaJIbHYIO MapKy. B wactHOCTH, Ha Guers! ['oc6arka CCCP Brimycka 1961, 1991 u
1992 rozmos u Gunerst banka Poccuu Beimycka 1992 roma u 1993 roza HaHOCMIHCH OTIIEYaTaHHbBIE 32
IpesieJIaMH pecITyOIUKH 3yOLIOBbIe MapKM C YKa3aHMeM HOMMHAaua Kymiopsl u moprperoM A.CyBoposa.
W3-3a Hemoctarka kymiop gocromHctBoM 5 000 pyGieit Ha coBerckue 5 py6Gseit 1961 u 1991 rogma
HakneuBanauch Mapku ¢ nudpamu «5 000» u OHM OOBABIATUCH IATUTHICAYHBIMKU OaHKHOTAMH.
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Amnanoruynas mpaktuka 6suta B Yexunm m CroBakuMM B IEpUOJ pasfefieHHS MX (PUHAHCOBBIX CHCTEM
mmociie «6apxaTHOM» PeBOIIOIUH.

J1s 3auuTHl BHYTpPEHHErO PHIHKA U CO3ZAaHUA COOCTBEHHOH [eHEeXXHOH cucTeMbl B aBrycre 1994
rojla Ha TEPPUTOPUU PeCIyOIMKM B KadeCcTBe eJUHCTBEHHOTO ILIATEXXHOTO CPeJCTBA BBeJeHa IepBas
IeHeXXHas eIMHUIA — IPUIHECTPOBCKUM pyOib-kymoH. Ha nuieBoit cTopoHe 6L M300paXéH MaMATHHK
JIeTeHJJADHOMY IIOJIKOBOALy, YCTaHOBJIEHHBIM Ha LIEHTPAJIbHOM IUIOMAAM Tropoja Tupacmoss, Ha
o6opotHoit — 3manHue Tupacmoimsckoro [loma CoBeroB. B oTimdme OT BpeMeHHBIX JeHET APYTHX
PETHOHOB IIOCTCOBETCKOTO IIPOCTPAHCTBA GAHKHOTHI [IpuiHeCTPOBBA yKe B TOT IIepHOJ, MU BOJAHEIE
sHaku. O6MeH COBeTCKMX pyOJeil ¢ HaKJIeeHHBIMM MapKaMM Ha HOBbIe KYIIOHBI ObLI ITPOM3BEZEH B
coorHomenuu 100:1. BBezeHre coGCTBEHHOM [eHEKHOU eJUHUIBI II03BOIMIIO PETyINPOBATh AEHEXHO-
KpeAUTHBIe OTHOIIEHUS, OOPOThCA ¢ MHGIIANUEH, 3aHATHCA PelleHeM SKOHOMUYECKUX U COLMATBHBIX
mpobieM.

IToce BBIxOZAa COGCTBeHHBIX GaHKHOT Mapku HoMuHantoM «10 000» GbUIM yHHYTOXEHBI, a MapKH
MEHBIIUX HOMUHAJIOB OCEJI B KOJIEKIIUAX Y (PHUIATEIUCTOB.
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Prc. 2. baaxrorst IIPB o6pasga 2000 roga

K cepenune 2000 roma B sxonomuke I[IpummecrpoBckoit Monmasckoit Pecrrybauku BmepBsle 3a
IOCTaTOYHO [JINTEIbHBIA IIePHOJ HAMETHINCH YCTOMYUBBIE IIOJOXKUTEIbHBIE TEHJEHLUWU Pa3sBUTHSL.
IIpocnexuBaioch yBenudeHHe OOBEMOB IIPOMBIIUIEHHOTO IIPOM3BOJCTBA, BBIPOCIAM MAaCIITAOBI
PO3HHYIHOTO TOBapOO6OPOTa, IIOBBICHUJIMCH JAE€HEXHbIe 40XO0Abl HACEJIE€HUA, 3aMeIJININCh I/IH(l)JIHH;I/IOHHBIe
U [eBaIbBAIlIOHHBIE IIPOLLECCHL. OJTO CHEIAI0 BO3MOXKHBIM H3MEHEHHe HApHUIATENBHOH CTOMMOCTH
ACHEXHBIX 3HAKOB U MacirTaba neH 14 HOPpMa/IN3alluy OEeHEXHOIO O6Pa]l[eHI/DI. ,ZLOHOJIHI/ITCJIBHBIM
dpPTyYMEHTOM B IIOJIB3Yy IIpOBEAEHUA NJEHOMHWHAIINN BHYTPEHHEfI ,ILeHE)I(HOfl €IWHUIIBI CTAJIO YCTpaHEHHE
HeyZOOCTB IIpK pacyéTax HaIMYHBIMU JeHbraMU 33 TOBAPHL U YCIyTH.
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JleHOMUHAIUA IPUIHECTPOBCKOTO PO OCYyIIEeCTBIANIACh B COOTBETCTBHH ¢ YKasamu I[Ipesuzenra
ITpupnectpoBckoit Mongasckoit Pecrry6muku N°534 or 24 oxrabps 2000 roma «O6 usmeHeHUHU
HapUIATeTPHON CTOMMOCTH IPUAHECTPOBCKUX JNeHEeXXHbIX 3HaK0B» 1 N°535 ot 25 oxta6ps 2000 roza «O
IIPOBeJIeHHH MEPONPHUATHI B CBA3M C M3MeHEHHeM HApHUIATeJIbHOM CTOMMOCTH IIPHIHECTPOBCKHUX
TeHeXXHBIX 3HAKOB M MacuITaba meH».

OCHOBHBIMM IPUHIUIAMH IIPOBEJEHUS [AeHOMUHAUWHN ABJATHCh HeAONyIleHHe KaKUX-Tu60
IIOTeph IS HACeJeHWsA M IIOCTeIleHHAsd 3aMeHa JeHEXHBIX 3HAKOB B IIPOllecCe HOPMAJbHOTO UX
obpamenus. TakuMm o00pasoM, OCYyLIeCTBIEHHAas [JeHOMUHAIUA IIpefyCMaTpUBajia IIapaJliebHOe
obpamenue Ha nporsxeHun Bcero 2001 roza feHeXHBIX 3HAKOB CTAPOTO X HOBOTO 06PasIiOB.

B o6opot 6bL1x BhITyLIeHbI GAHKHOTHI HOBOTO Au3aiiHa HoMuHAIOM 1, 5, 10, 25, 50 u 100 py6ieii, a
Tak)Ke MOHeThI HoMuHamoM 1, 5, 10 u 50 xomeexk (puc. 2).

IIpoBenéHHasA JEeHOMMHAIUA IPUIHECTPOBCKOTO PYOJA OKaszaja IIOJIOKUTENbHOE BIUAHME Ha
COCTOSHME [eHEeXXHOTO OOpallleHuA: YMEeHBIINIOCh HOMUHATBHOE KOJIMYECTBO JEHET, 0OCTYXMBAIONIIX
IUTATEXHBIHA OOOPOT, YIPOCTIJINCH PACUETH HACeJIeHMA 3a TOBAaphl M YCIYTH, a TaKXe OyXTraJaTepCKHii
y46T omepamuii, COBeplIaeMbIX KaK B HaJIWYHOMW, TaK M Oe3HannyuHO# dopmax. IIponsomén BosBpar k
IPUBBIYHON JeHEeXKHOH crcTeMe, MOHeTa BepHYJIACh B IUIATEXHBIH 060POT.

ITo MexmyHapOZHBIM CTaHJAPTaM AE€HEXHBIH paf OAHKHOT rOCYZapcTBa HEOOXOAUMO MEHATH Pas B
6-7 ner. U1 B 2006 roxy GbL1 HaYaT NIUTENBHBIM U TPYZOEMKHUI IIpollecCc paspaboTKU HOBBIX JE€HEXHBIX
3HAKOB, 3aHABIINI IIOYTH [[BA TOZA.
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Puc. 3. bauxuorst IIPB obpasra 2007 roza

C 22 gexabps 2007 roma IeHTpaJbHBIM OaHKOM OQUIMATBHO BBeJEHBI B OOpaljeHue
MoZuHUIMPOBaHHbIE KyIIOpsI focTonHCcTBOM 1, 5, 10, 25, 50 1 100 py6eit o6pasma 2007 roga (puc. 3).
Janusre GaHKHOTHI SIBJIAIOTCS CPEJCTBOM OOpauleHus U IUIaTeXxa Ha Teppuropuu [IpuaHecTpoBCKOM
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MonpaBckoit Pecrry6auku u nmpuHuMaoTcsa o HoMuHaTy. CpoK IapasielbHOTO XOXKAEeHUA JAeHEeXHBIX
3uaxoB o6pasua 2000 u 2007 roza He orpaHHYEH.

IBorfonHA peXXHMOB BaIIOTHOIO Kypca py6ia IIMP

CTabuIBHOCTh HAIMOHAIBHOM /IeHeXHON eIWHHUIBI OIOCPeJOBAaHHO OTPaXkKaeTca B JUHAMUKe eé
O0OMEHHOTO Kypca IO OTHOLIEHHIO C BAJTIOTAaMH CTPAH IIAPTHEPOB. 32 CPaBHUTEIBHO KOPOTKUIl IepUOZ,
cymecTBoBaHuA [IpuHeCTpOBbs BaTIOTHASA CHCTEMAa PETMOHA HUCIBITANA Ha cebe MHOXECTBO ITOAXOAO0B K
GOpMHUPOBaHHMIO BATIOTHOTO Kypca — OT JKECTKOH IIPUBA3KM [O YIIPaBIAEMOrO IIJTaBAaHUA.
CoOTBeTCTBEHHO, YCTOHYUBOCTD U XKM3HECIIOCOOHOCTD K XXIOTO PeXKUMa C TOUKHU 3peHUs BO3JEHCTBHA Ha
SKOHOMUYECKYIO CUTYaIMIO ObliIa Pa3THYHOM.

B 3aBuCHMOCTH OT OCyIIeCTBIAeMON KyPCOBOHM IIOJTUTHKHA BpeMeHHOH IPOMEXYTOK HaXOXAeHUS
IMIPUAHECTPOBCKUX [EHEXXHBIX 3HAKOB B OOpallleHWKM MOXXHO YCJIOBHO pasfienuTs Ha 5 mepuozos. Ha
IlepBOM 3Tame — cO Bropoil mosnoBuHBl 1993 roma mo mapr 1998 roma — He mpoBoxuIack
IocjefloBaTeIbHAA [eHEXXHO-KpeAUTHAsA IIOJIUTHKA. JHaueHHe OOMEHHOrOo Kypca IepHOAMYeCKH
IIepecMaTpUBAJIOCh M YCTAaHABIMBAJIOCh HA TOM WJIM HMHOM YPOBHE, HCXOAA M3 KOHBIOHKTYPHBIX
coobOpakeHUit, B GOIBIIMHCTBE CIy4aeB, He COOTHOCUMBIX C TEKYIeil SKOHOMUYECKOH CUTyaIuei.

C ampesns no asryct 1998 roga — Ha BTOopoM srarne — GyHKIIMOHNPOBAHIE MOHETapHOH chepsl OBLIO
3HAYUTEIbHBIM 00pa3soM ONTHMM3UPOBAHO. BamioTHEIH Kypc (GOPMHUPOBAICA IO pe3yIbTaTaM OUP>KEBBIX
TOproB. Mex/y TeM pa3pasWBUIMIICA POCCHHUCKWI BaJIOTHBIM KPU3KC IOJOPBaJ IIATKOe paBHOBeCHe,
ycTaHOBUBIIeeca Ha BHyTpeHHeM pbiHKe [IMP. Pesko Bozpociau Temmsr mMHGIALNN, COKPATHUICS CIPOC
Ha  IPOM3BOJUMYI0O B  PpecuyOnuKe  IPOAYKLIHIO,  IPeNIPUATHA-OKCIOPTEPH,  BCIEACTBHE
HeOJaTONPUATHBIX KYPCOBBIX COOTHOIIEHUH, 3HAYHTEJIBHO CHU3UIM OOBEMBI IIPOM3BOACTBA U
peanusanuu ToBapoB. CyMMBI IOCTYILIEHUH B BATIOTHBIN pe3eps [IPb ymensmumnnce B cpegaem B 20 pas.
B pesysnbrare IeHTpajgbHBIH OaHK IIPAaKTUYECKU JIMLIMJICA BO3MOXHOCTH IIPOBEIEHUSA BaIIOTHBIX
VHTepPBeHIWH I TOAJep>KaHUA OOMEHHOTO Kypca: IOHI)KeHHe Kypca IIPUIHECTPOBCKOTO pyOJs
HCKYCCTBEHHO TOPMO3MIJIOCH. JIaHHBII ITpoliecCc UMeJI MeCTO ¢ CeHTI0ps 1o Aekabps 1998 roma (rpernii
STam).
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Prc. 4. J[umamrra gepagasBalfHOHHEIX H HHQIAIIHOHHFIX IIPOLECCOB
B sxoHomHuKe IlpraHecTpoBsa ¢ cenra0pa 1994 roga mo gexabps 2000 rozga,
% Kk mpeasIAyImEMY MECALY

B aroit obcranoBke c 18 smBapa 1999 roma 3mavyeHme OQUIMANIBHOTO BAJIIOTHOTO Kypca OBLIO
3apukcupoBaHo Ha ormerke 1,12 mun. py6. IIMP 3a 1 gomn. CHIA (werBéprsiif sram). Mexzay Tem
KypcoBas IIpUBS3Ka He CTIafuIa KPU3UCHBIE ABJIEHUA. B pe3ysbTaTe TOrO, UTO IIEHBI YBEJIMYUBAIUCH
ropaszio GpIcTpee, YeM BaJIIOTHBIN KypC, IOKyIIaTeJbHAasA CIIOCOOHOCTb PyO6JIsd II0 OTHOLIEHHIO K TOBapaM
¥ yCIyraM CHIDKaJach B OOJblIell Mepe, 4eM €ro IIOKyIIaTeIbHas CIIOCOOHOCTH IIO OTHOIIEHUIO K
nowrapy CHIA m apyrum BajioraM, 4TO CBHJETENBCTBOBAJIO O CYyIIECTBEHHOH 3aBBIIIEHHOCTH Kypca
TIpUHECTPOBCKOro py6sa. [lns BeipaBHuBaHUs cutyanuu ¢ 23 uiong 1999 roga Bo ucmonHeHue Ykasa




[TpesugenTa [IMP «O mepax mo crabunusauuu GuHaHCOBOH cucreMs! [IpuanecTpoBckoit MosmaBckoit
Pecy6muku» Ne264 or 6.07.1999 r. [IpusHecTpoBCcKuii pecryOIMKaHCKUI OaHK BO30OHOBMJI TOPIH Ha
BAJIIOTHOM aykuuoHe. Kypc, ycTaHaBiIMBaeMBI IIO HTOraM ayKI[MOHHBIX TOPIOB, NPUMEHSJICS IPU
pacyéTre KypcOB IOKYIKH-TIPOJAKM HAJIUYHOM WHOCTPAHHOHM BATIOTBI 4Yepe3 BaJIIOTHBIE ITyHKTBHI
YIOJIHOMOYEHHBIX OaHKOB, a TaKKe IJII OCYIIeCTBIEHUA 00A3aTeNbHOH IIPOJAXHM YaCTH BaTIOTHOM
BeIpyuku B pe3epB IIPD (3HayeHme o¢uIMAIBPHOIO Kypca OCTJIOCh Ha IIPEeXHEM YPOBHE).
QopmupoBaHue Kypca NIPUAHECTPOBCKOTO PyOJA HAa BAIIOTHOM ayKLHMOHE IIPHM BO30GHOBIEHUU €ro
paboTHI IIpeAIoIaraso JIUKBUJAIUIO pasphlBa MeXAY TeMIIaM{ IIOBBINIEHHS LIeH M OOMEHHOrO Kypca.
Hakomnnennas unbnanus 3a nepuog, 1997-1998 rr. u ausaps-utons 1999 roga cocrasuia oxomo 450%,
poct xypca gomnapa CIIA — 213% (puc. 4). 3HaueHue mocienHero Ha Havano 1997 rozma paBHsIOCH
550 TeIC. PY6. 32 1 momwmap CIIA. Takum o6Gpa3oM, IepBOHAYAJIBHBINA OPUEHTHPOBOYHBIM yPOBEHB
BJIIOTHOTO Kypca JJIs BO30OHOBJIEHHS TOProB Ha BamioTHOM aykuuone IIPB cocraBuin 2,5 miH. py6.
(0,55 x 4,5). Ilo nroram nMpoBeZEHHOTO ayKI[MOHA BATIOTHHIM KypC CIOXIICA B pasMepe 2,987 miH. py6.
3a 1 gosn. CIIA.

CdopmuposaBiuiics ypoBeHb 0OMEHHOTO Kypca MOXKHO ObLIO Ha3BaTh PaBHOBECHBIM, TaK KaK €ro
yCTaHOBJIeHHEe He BBI3BAJIO POCTa Kypca HAa T€HEBOM BAJIIOTHOM PBIHKE, a BO30OHOBJIEHHE aKTHUBHOH
paboTsl OOMEHHBIX IyHKTOB Ha Bceil Teppuropuu [IMP mo3Bonmio B kpaTuaiimue CpOKM MaKCHUMAaJIbHO
JIeTajn30BaTh BAMIOTHBIN PBIHOK U IIepeHeCTH KypcooOpasoBaHMe B oduuuanbHyio cbepy. B
3HAYHUTEIBHBIX MACIITa0aX YBEJIMYUIICA IIPUXO/], HATHYHBIX JeHeT B KaCChl OAHKOB, B TOM UHCJIEe CPEeJCTB
OT IPOJAXKM MHOCTPAHHOM BAJIOTHI (B aBTyCTe IO CpaBHeHMIO ¢ mioneM 1999 roza — moutu B 6 pas).
Bospociu moctymieHus B GrokeT. 3HaueHHWe WHEKCA PEAJIbHOTO Kypca IPULHECTPOBCKOTO py6iis
BEPHYJIOCh Ha ypOBeHb Masg-ceHTAOpa 1998 roma, dakTuyecku BO3BpPaTHB DKCIIOPTEPOB B JOKPU3UCHEIE
ycroBus GyHKIHOHMpOBaHUA. Ilepexos K IpaKTHKe PHIHOYHOTO KypCOOOPA3sOBaHUSA B HIOJIE-aBTYCTe
1999 roza He mpUBEN K BCIIIECKY MHDIALUMY, T. €. He CIIPOBOLIMIPOBAJ POCT TOTPeOUTEIbCKUX IieH. Tak, B
Hiojie ypoBeHb HHGIAIMU coctaBui 6%, HECMOTPS Ha TO, YTO 3HAYeHHe OOMEHHOIO Kypca ITOBBICHIIOCH
B 2,7 paza. ChopMupoBaBImIHiicd Ha BATIOTHOM ayKIIMOHEe KypC JIMIIb OTPA3UJ CJIOXUBIIEeCA K 3TOMY
BpeMeHH OOBEKTHBHOE COOTHOIIEHHE MeXJAY CTOMMOCTBIO BAJIIOT M TOBapoB. V3aMeHeHme KypCOBBIX
YCJIOBHI B JIYYIIyIO CTOPOHY ITO3BOJIHJIO, C OJHOM CTOPOHBI, OCYILIeCTBUTH BO3BPAT SKCIIOPTHOM BBIPYUKH
n3-3a pybexa, ¢ APyroil — IpefOCTaBHIO BO3MOXHOCTh XO3fHcTByIOmuM cyobektam IIMP wactmymo
IIOTACUTh 33I0JDKEHHOCTh IIepes; MHOCTpaHHbIMKU napTHépamu. OZHAKO NP BCeX IIOJIOXKUTETBHBIX
MoMeHTax (popMupoBaHUA OGMEHHOTO Kypca Ha BaJIIOTHOM ayKIMOHE MHOTHE IIPOOJeMBbI OCTAINCh Oe3
pelleHus, He OGBLIM JIMKBUJUPOBAaHBI OIMCAHHBIE BBINIE NUCIIPOIOPIUN B SKOHOMHKE, ITPOZOJKAICT
CIIaf IIPOM3BOCTBEHHO-(PUHAHCOBOI JeaTenbHOCTH. B cBa3u ¢ aTuM ¢ 6 okTa6psa 1999 roza 6Lt BBeméH
Y4ETHBIM Kypc, KOTODBIM IpUMeHsICA I Ienel y4éTra M cocTaBiaeHus OTUETHOCTH. [JlaHHBIN Kypc
yCTaHaBIWBaJICA IO UTOTaM TOProB Ha BadioTHOM aykuuoHe IIPB omun pas B Mecan u pmeficTBoBan Ha
IPOTSDKEHUM Bcero Mecsana. [Ipum ¢dopMupoBaHHM Yy4Y€THOTO Kypca Ha CIeLyIOUIMI MeCcsdl, ero
JeBanbBauysa He Morya mpesbiuath 10%. Y4éTHBIN Kypc OBLT YCTaHOBJIEH JIMIIBb TPHU pasa: B OKTAOPe,
Hos6pe u nexabpe 1999 roma. Temmsr ero pocra cocraBmiu 107,4% (mexaGpp K OKTAOpIO) U OBLIM
3HAYHUTEIBHO HIDKE TEMIIOB POCTa IIeH.

XoTs ocyuiecTBIéHHbIe Ha npoTsxeHun 1999 roza mocinabieHus B BalTIOTHOM cdepe IMO3BOIMIIU B
KaKOH-TO Mepe BBIUTU U3 TYIHUKOBOHM CHUTyallMH X HECKOJIBKO OXXHBHUTH JI€JIOBYIO aKTHBHOCTH, UTOTOBbIE
SKOHOMUYecKue mokasarenu 3a 1999 rog Geutu orpunatenbHsiMu. Temirsl nHIAnun coctaBuan 240%.
Peansusiit yposens BBII yman ma 30,1%. O6BEM IPOMBINIIEHHOTO IIPOM3BOZACTBA B II€JIOM 32 TOZ
ymenbmmica Ha 3,8%. [Ipu sTom Hambosee 3HaUUTENbHOE COKpAllleHME IIPOM3BOJCTBA OTMEYAJIOCh B
nepsoM noxyroguu 1999 roga. Poct xo3siictBenHO# aktuBHOCTH B IV kBaprane 1999 roma Heckomsko
CTJIafIUJI HUTOTOBYIO KapTHMHY B IIpOMBIINIIeHHOH cdepe 3a rox. HapamupaHume BHYTpeHHero
ToBapompousBogctBa B IV  kBaprame 1999 roza mosBosmIIO OTYACTH  YAYYIIUTH COCTOSHIE
BHEIIHEOKOHOMHUYECKOTO CEKTOpa PECITyOINKH.




JoBonprHo TpymubiM 1999 rom Obr uM  gAnA  GaHKOBCKOM cucTeMbl. Ha mporsxeHuu
paccMaTpuBaeMoro nepuoja 6aHKM OBLIH (PAaKTUYECKU YCTPAHEHBI C KPeJUTHOTO U BaIIOTHOTO PHIHKOB,
YTO SABMJIOCH OCHOBHOM IPUYMHON CTarHalluM M HepeHTabeIbHOCTH (UHAHCOBOM IesATeIbHOCTH.
Haspena o6bexkTnBHAA HEOOXOZUMOCTH ONTHMHU3AIUY BAIIOTHON IOTHUTHKU U NPUIAHUA el Gosblrei
rubkoctu. B coorBercTBuu ¢ Ilocranosnenrem Bepxosroro Cosera [IMP «O nmepBoodepemHbIX Mepax IIo
crabuinsanuu (pUHAHCOBO-9KOHOMUYeCcKoU curyanuu B Ilpuanectposckoit Monpmasckoit Pecrry6auke»
Ne318 or 28.10.1999 r. u pemenuem Pecriy6iukanckoro Cosera IIpuaHecTpoBCcKOro pecybInKaHCKOTO
6anka or 21.12.1999 r. ¢ 1 auBapsa 2000 roga ITpusHecTpoBCKHIl pecyOIMKAHCKUI GaHK YCTaHOBILI
eAVHBIM OQUIMANTBHBINA BAIIOTHBIH KypCc IPHUAHECTPOBCKOro pyO6isd, opMupyomuiics IO HTOTaM
TOProB Ha aykKiuuoHe (mAThiii ortam). [Ipu srom B coorBercTBuM ¢ «OCHOBHBIMH HaIPaBIe€HUAMHU
neHexxHo-kpexutHo# monutuku Ha 2000 ron», yreepxkzpéuusiMu BepxoBusim Coserom [IMP, 6bin
BBeJIEH BaJIOTHBIM KOPHOP, PAMKH KOTOpOro coctaBuiau 4 — 5,4 mH. py6. 3a 1 gorap CHIA. I'maBHoif
IeTpI0 ITPOBOJUMOM MOHETAapHOH IIOJIUTUKH B DTOT IEPUOJ SABJIAIOCH ObeclledeHHe YCTOHYMBOH
OUHAMUKK OOMEHHOTO Kypca IPHAHECTPOBCKOTO PpyOJid, IIABAIOIETO B PaMKaxX YCTAaHOBJIEHHOTO
BAJIIOTHOTO KOPUJOpa, U IpefOTBpallleHue pe3KUX KojleGaHUil Kypca BCJIEICTBHE KPAaTKOCPOYHOTO
HECOOTBETCTBHSA CIPOCa M IpeIOXeHHS WHOCTpaHHOW BamioTel. Crabwinsanuu (GUHAHCOBO-
SKOHOMUYECKOM CHUTyalluy BO MHOTOM CIOCOOCTBOBAJIa 3HAUMTEIbHAS [eBAaIbBALIMA IIPUIHECTPOBCKOTO
py6:a B Havane 2000 roza.

BremrHesKOHOMWYECKHUH CEKTOpP OBICTPO OTpearupoBaJ Ha O3ZOPOBJIEHHE BaIIOTHO-(PHMHAHCOBOI
cdepsl — BeIMYMHA BHEIIHETOProBoro obopora, HauuHas ¢ suBaps 2000 roza, 3HAYUTETBHO BO3POCIIA IO
CPaBHEHHUIO C IIpe/IIeCTBYIOMUM rofoM. IIpu aToM TeMmbl pocTa 3KCIOPTa IIPEBOCXOJUIN TEMIIBI POCTa
uMInopTa ToBapoB. HopmannsoBanock GyHKIMOHUpPOBAaHME BHYTPEHHETO PBIHKA KaK HAJIMYHOH, TaK U
Ge3HaJIUYHON BaJIOTHI, CYIECTBEHHO BO3POC/IM €TO pasMepsl, CHU3WIUCH BATIOTHbIE PUCKH, CTJIaJUIIUCH
ZleBaJbBallIOHHbIE OKUJAHUA.

ITo mnroram 2000 roma 3HaueHHe OOMEHHOTO Kypca COXPaHWJIOCh B TPAaHMIAX yCTAHOBIEHHOTO
BAJIIOTHOTO KOPHZAOPa M OCTAaHOBIJIOCh Ha BepxHeM ero pybexe — 5,4 muH. py6. 3a 1 gmomn. CIIA.
CooTBeTcTBeHHO, KOJIeOaHUA Kypca B 'PaHUIIAX BAIIOTHOTO KOPUZOpa He mpeBsicuau 35%.
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Puc. 5. J[umamrka gepajasBalfHOHHEIX H HHQIAIIHOHHFIX IIPOLECCOB
B sxoHOoMHKe [IprarecTpoBsa ¢ ausapa 2001 roga mo uoxs 2009 roga,

% x mpeasIAyImEMY MECALY

YMepeHHass U IpefcKasyemas IUHAMHKa OOMEHHOTO Kypca CIIOCOOCTBOBAaJa CO3JAHUIO Ooiee
CTaOUIBHBIX YCJIOBHH [JjIg OCYIIECTBIEHUS XO3AWCTBEHHOU AeATenpbHOCTH. O3[0pOBIeHHe BaIIOTHO-
(bMHAHCOBOTO CEKTOpa CTHMYJMPOBAJIO YBeJIWYeHHe OOBEMOB OKCIIOpPTA U IOBBIIIEHHE BBIITYyCKa
TMPOAYKINH B 9KCIIOPTOOPHEHTHPOBAHHBIX OTPACIIX. B pe3yspTaTe CyMMapHSBIi 06BbEM IIPOMBINITIEHHOTO
mpousBogcTsa B 2000 roy B CONOCTaBUMBIX IeHAX IIPEBBICHII COOTBETCTBYIOMIMIT ITOKa3aTess 3a 1999 roz
Ha 16,5%.




JuHamyka oOMEHHOTO Kypca fSBMJIAch TakXke (AKTOPOM CIEepP>KUBAHUA PasBUTUA MHQIAIMOHHBIX
nporneccos. [Io cpaBrenuto ¢ 1999 rogom nenosas curyanus uHa roapaHoM psiHke B 2000-2001 rr. 65L1a
MeHee HaIlpsDKEHHOM U MMeJIa TeHIeHIUIO K CTaOMIN3aIUN.

I'mbxuii BamIOTHBIM Kypc B cOo4eTaHUM C 5P¢eKTUBHON MOHETApHOM ITOJUTHKON Ha IPOTIKEHUU
2001-2008 romoB oxazamu 5(pdeKT MaKpOIKOHOMUYECKOH KOppeKTHpoBKu (puc. 5). BoxsumrmaCTBO
SKOHOMHUYECKUX ITOKasaTesleil pecIyOJIMKHM XapaKTepHU30BaJIOCh ITO3UTHBHOMN NUHAMHUKOI, IPOM3OIILIO
yBeJWYeHNe peaTbHON BEeJIWYMWHBI CO37aBaeMOTO B pecIy(irKe BajJOBOTO BHYTPEHHEIO IPOJYKTa,
YIIy4LINIOCh (PUHAHCOBOE COCTOSHUE NPeAIPUATHH IIPOMBINIIEHHOCTH, CTPOUTEIBCTBA, TPAHCIOPTA, a
TaKke OBLJIO OTMEYEHO 3aMejjIeHHe TEMIIOB pPOCTa II€H, YTO COZAEHCTBOBAJIO IIOBBILIEHUIO JE€HEXHBIX
ZIOXOZIOB HAaCeJIeHHA, B TOM YKCJIe U B PeaTbHOM BhipakeHuu. JuHaMuKa oprUIuaaIpHOTO Kypca Lojuiapa
CIIIA B 3TOT mepmoOJ XapaKTepHU30BAJIACh yMepEeHO-IIOBBIIIATEIBHOM TeHJeHIuel, (GOpMUPYeMOH B
IpeJiesiax IapaMeTpPoB 3aIUIAaHUPOBaHHBIX B «OCHOBHBIX HAIIPaBIeHHSIX €LUHOM TOCYZapCTBEHHO
JEHEXHO-KPeIUTHON TOJXHUTHUKM». 1aK, CKOPOCTh HOMMHAJIBHOTO O0eCleHeHWs IPHUIHEeCTPOBCKOTO
py0uis 3a ceMb JeT cocTaBuia 56,9% (odumuansusrit kypc Ha 31 gexabpsa 2008 roza/odunmanbHbIi Kypc
Ha 1 suBaps 2001 roma). IIpu stom ¢ 2003 mo 2008 roza muamasoH AeBaTbBAaIMOHHBIX IIPOIECCOB
crabuwibHO 3amemrsica: ot 12,8 mo 0,1% coorBercrBenHO. OfHaKo, yxe B Havyane 2009 roza HeratuBHOe
BIMSAHNE MUPOBOTO SKOHOMHYECKOTO KpH3uca Ha (PMHAHCOBYIO CTAOMIBHOCTD PECITyOJIUKU 00yCIOBUIIO
He0OXOIMMOCTh OII€PATUBHOTO BMEIIaTeIhCTBA CO CTOPOHBI LIEHTPAIBFHOTO OaHKA IyTEM KOPPEKTHPOBKU
ounmansroro Kypca gomrapa CIIA (c 8,4715 mo yposra 9,0000 py6. IIMP) ¢ menbio HuBeIMpOBaHUA
HeTaTUBHBIX TEHZEHIWI BO BHEUTHEOKOHOMHUYECKOi cdepe. B pesyrnbraTe yke mo uroram I momyrogus
TEMII HOMHUHAIbHOTO obecueHenus py6as IIMP moctur 6,2%. Takum o06pa3oM, CTaGUIBHOCTDH
BHYTPEHHETO BaJIOTHOTO PBIHKA U CHUTyaluu B cdepe KypcooOpa3oBaHHA, HAXOZUTCA B IIPAMOU
3aBUCHMOCTH He TOJIBKO OT HAJIWYUA afeKBAaTHBIX MEXaHHU3MOB pPeTYJHUPOBAHUA CIOXXKHUBLIEHCS
KOH'BIOHKTYPBI, HO ¥ OT CTUXUIWHOTO BO3/EHCTBUS Ha HANTy SKOHOMUKY BHEUIHUX (PaKTOPOB.

PestoMupyst BbIlIeCKa3aHHOE MOXHO OTMETHTh, YTO yKpeIUIEHHe IIO3UIVU IIPUAHECTPOBCKOTO
pyOJis UMeeT LieJ bl PSA, IIOIOXKUTENIBHBIX II0CIeCTBUMN:

1) mpousomia cTabuIu3anys 00MeIKOHOMUYECKOH CUTYaIUM;

2) 3aMeIUINCE TeMIIBI UHGIIAINY;

3) yny4qurunauch GpUHAHCOBbIE PE3yIBTAThI JeATETbHOCTH XO3SHCTBYIOUINX CyOBEKTOB;
4)

)

5) 3apuKCHPOBaH POCT pEATHHBIX U PACIIOIATAEMBIX JEHEXHBIX JOXOJ0B HacelIeHN .

OIITUMU3NPOBAJICA ME€XaHM3M BaJTIOTHOI'O PBIHKA,

Ha nyru x npusaanmio

['maBeHCTByIOWass poJb B IIpoliecce OOpaleHWs HAJIWYHBIX EeHEXHBIX 3HAKOB IIPUHAIIEXUT
[IpugHecTpOBCKOMY peciyGIMKaHCKOMY OaHKy, KOTOPBIM MMeeT MOHOIIOJIBHOE IIPaBO Ha JAEHEXHYIO
smuccuio (6aHKHOT, MoHer). CmlIaMM CIIeLMaINCTOB LIEHTPAJIBHOrO OaHKa OBLIO OpPraHU30BAHHO
IleYaTHOe IIPOM3BOJCTBO GAHKHOT HEIIOCPeJCTBEHHO Ha Teppuropuu [IpupHeCTpOBBS, YTO ITO3BOJIMIO
YCTpPaHUTh HECAHKIMOHUPOBAHHOE BMEIIATeJIbCTBO B SKOHOMUYECKYI0 U (PMHAHCOBYIO 6e30I1aCHOCTb
pecryGiuku. CrieZyeT OTMETHTbH, YTO IO CTEIleHU 3alUIIEHHOCTH ¥ IMOJUrPaGUIecKOMY HCIIOTHEHUIO
IIPUAHECTPOBCKUI PyOJIb He yCTyIaeT BeAYIIUM MUPOBBIM BaTIOTaM.

Mogudunupoannsie OaHkHOTHI Bbimycka 2007 roma MakCHMaapHO —INPUOMIDKEHBI K
MeXAYHapOSHBIM CTAaHJAPTaM U SBJIAIOTCSA Ka4eCTBEHHBIMU JIeHE)XXHBIMU 3HAKAMU C IIMPOKUM CIIEKTPOM
3QUIUTHBIX IIPU3HAKOB OT IIOAJEIKY, IOBBIIIEHHON W3HOCOYCTOHYMBOCTBIO, Oojiee YOOGHBIMU B
obpamennu. C 1menapio 0e30mMOOYHOTO PpasjIMYeHHs MJOCTOMHCTBA KyHIOp ObLIa MCIIOJIB30BaHA
IOIIOTHHUTEIbHAS 1[BETOBASA Ipajalusd ux HoMuHaaoB. OCHOBBIBAsICH HA OIIBITE LPYTUX rocyzapcrs, IIPB
COXpaHUJI pa3Mepsl GAHKHOT IT0 HOMUHAJIAM.

Kymiopsr cranu Gosee mpuBIeKaTelbHbI, 61arogaps M306paXKeHUsIM, BBIIIOJHEHHBIM CIeIMaIbHbIM
pacTpoM, JAOUUM ollylleHWe ¢oTorpaduyecKoro KadyecTBa M IIOBBINIEHHONW KOHTpacTHocTu. Ha
JIUIEBOY CTOpPOHE GAaHKHOT COXpaHEHbI IIOPTPeThl MCTOPUYECKUX ZesTeseil, IpeicTaBIeHHbIe B BHUJE
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PYYHBIX I'paBIOp: Ha GaHKHOTaX NOCTOMHCTBOM B 1, 5, 10 u 25 pyGieit — 3TO MOPTpPeTH IIOJIKOBOAIIA
Cysoposa, Ha 50 u 100 py6max usobpakensr Tapac IlleBuenko m Jmurpuit Kanremup. YBemnueHs
pasMeps! Iu¢pp, oOO3HAYAIOUe HOMUHAJBI, YTO OOJIETYMIO WX OIpeJesleHHe JIOABMH CO CJIa0bIM
3penueM. KpymnHsle 0603HaueHHUs JOCTOMHCTBA OAHKHOT BBIIOJHEHHI C 3aIIOJIHEHUEM MUHU-TEKCTOM B
BUze nudp HOMUHAIOB.

Ha o6opoTHOIT cTOpOHEe COXpaHEeHBI M300paKeHUA NMaMATHUKOB M APXUTEKTYPHBIX COOPYXEHUIH,
IpeTepIIeBIINe HEKOTOpble M3MeHEeHHd, 4YTO CZeNaso MOAUGHUIMpOBaHHBIe OaHKHOTEI Oojee
SCTEeTHYHBIMHU.

Mogpuduiupoanusie 6aHkHOTHI o6pasna 2007 roma mnpusBaHBL HAZEXHO BBIIOJIHATH CBOIO
OCHOBHYIO (QYHKIUIO — OQYHKIMIO OOpalleHus U IUlaTeXka Ha Teppuropuu lIpumzecTpoBcKoit
Monpasckoit Pecrry6uku.

C BBegenuem py6sa IIMP nentpanbusiii 6aHk IIpuaHecTpOBbsA HAaIIPaBUJI CBOM YCHJIUA, B IIEPBYIO
ouepe/ b, Ha CO3lAHNE HAIIMOHATBHON CHCTEMBI IeHEXXHOTO OOpaIleHNs C PPIHOYHBIMHA HHCTPYMEHTaMHU
eé perynIupoBaHUs. SIBIAACH NPOBOJAHUKOM JeHEXKHO-KPeAUTHOH monuTtuku pecrmybnuku, IIPB
HCIIONIB3YeT BCe IOJKOHTPOJIBHBIE €My MeXaHU3MBI I COXpaHeHus crabuibHocTy py6as IIMP u camoe
TJIaBHOE /I YKpeIUIeHUA JOBepUs HaceJIeHUS K HeMy.

[Tpomenmee roxsl yOeAUTeIBHO AOKA3aIM, YTO PeLIeHHE O CO3ZAHUM HE3aBUCUMON IeHEXHOI
CHCTEMBI II0 CBOE€H CYTH SBUJIOCH CTpaTerMyecKd BepHBIM M ObLIO HalpaBleHO Ha (OPMHpPOBAHUE
SKOHOMUYECKOH OCHOBBI He3aBHUCHMOCTU. K ToMy ke aMuccus cOOCTBEHHOH HAIIMOHATBHOMN BAaJIOTHI —
OIVH U3 CIIOCOOOB K IIPOJABIDKEHUIO U 3aKPeIUIEHUIO CTAaTyca Hallledl pecIyGJIMKM Ha MeXXIYHapOILHOH
apeHe.

Tak, B mocyegHMe TOABI IPUIHECTPOBCKUM PyOIb OCBaMBaeT HOBYIO chepy — G0OHMCTHKY. B koHIe
2004 ropma B Yemckoit Pecrry6uke BbIIIa B CBET MUHHU-KHUTA O €BPOIEHCKUX JEHEXHBIX €JUHULAX —
«KapmanHusle mensru». B crenmanbHOM pasfesie 5TOrO M3NAHUS IeJIBIH paszesl C LIBETHOH BKJIALKOU
HOCBAIIEH IPUAHECTPOBCKOMY PYOJIIO.

Henexnas egununa [IpunHecTpoBss 60Jee rofia SKCIIOHMPOBAIACh B HAIMOHAIBHOM My3ee [Iparu
¥ IyTellecTBOBaJa C JKCIIO3UIMEH APYTUX JeHeXHBIX 3HAKOB CTPAaH MHUpaA IIO IOCOAbCTBaM Yexuu B
Esporre.

Taxke aBTOPUTETHBIM POCCHIICKUI >XypHal «baHKHOTHI cTpaH Mupa» magarenscrBa «VHTepKpUM-
IIpecc» OITyOJIMKOBAJI Ha CBOMX CTpaHMIAX MHpopMarnuio o gmeHexHo# egunuie [IMP. B despanbckom
HoMmepe 2008 roma pasmemleHO omucaHue M H300paKeHUWE, B TOM 4YHCIE B YIBTPadHUOIETOBOM
M3JTyYeHNH, HOBBIX IPUAHECTPOBCKUX MogudunupoBanubix 6aHkHOT [IPB 2007 roza Bsimycka.

Kypuan «BaHKHOTHI CTpaH Mupa», TeCHO COTPYZHUYAeT C VIHTepmOJIOM M HMeeT peIryTauuio
Hambojlee TIOJTHOTO ¥ OOBEKTMBHOTO WU3JAHUA, IIOCBALIEHHOTO MHUPOBBIM OaHKHOTaM. Panee
IPUJHECTPOBCKME OGaHKHOTHI PasHBIX JIET BBINYCKAa IOABIAIUCH HAa CTPAHMUIIAX BCEMUPHO H3BECTHBIX
katanoros «Kpaysa» (CIIA), «World paper money» («BymaxHble HeHBIM MUpPa»), BO (PPAHIY3CKUX U
HEMEIIKUX CIeI[UaTU3UPOBAaHHbBIX U3aHUIX.

Hwmeronuecs ycIexu ABJIAIOTCS HEeOIIPOBEPKUMBIM ZI0Ka3aTeIbCTBOM IpU3HAHUA
camozocrarouHocTu [IpunaecrpoBckoit Monzmasckoit Pecry6inku u 3aorom eé OyAyuux JOCTIDKEHUH.
DBaHKHOTBI — 3TO, B CBOEM pOjfie, BUBUTHAsA KapTOYKa CTPaHBI, BOIUIONEHME OCHOBHBIX HAeH M 3ajad,
crogmux mepen obmecTBoM. /lu3aiiH NPHAHECTPOBCKUX PyOJeil IOTHOIEHHO BBINIOJHAET (YHKIIHIO
IIPOIIaTaHABl OCHOBHBIX KYJIBTYPHBIX M HCTOPHYECKHX IIeHHOCTeH pecyOIuKH U JeKJIapaluu
MJe0JIOTHYEeCKUX IIPUHLIUIIOB cpefiu eé HaceneHudA. [losToMy, Kak M paHee, TIaBeHCTBYIOUIAS ILIeJb B
06JIaCTH ZeHeKHO-KPeJUTHBIX OTHOIIEHU TPaJUIMOHHO COCTOUT B paclIupeHuu chepsl oOpalleHusI U
COXPaHEHWHU YCTOMYMBOCTY HAIJMOHAJIBHON JEHEXHON e JUHUIIBL.
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MaxkposxoHomrxka

TIJTATEXXHBIU BAJIAHC IIMP
3A I KBAPTAJI 2009 TOZTA

B orvérmom mepmoze OTHOmeEHHA NPHAHECTPOBCKHX XO3AHCTBYION[HX CyOBEKTOB C
3apyOeXHFIMH  KOHTDareHTAMH  DAa3BHBAJIHCh B  YVCIOBHAX JE€HCTBHA  KparHe

HEO/IarOnpHATHFIX BHEIIHAX (QaKTOpOB, MOBIEKIIHX CYIECTBEHHOE YXYJIIECHHE
OCHOBHBIX IIOKa3aTeJeH BHEIIHEIKOHOMHIECKOH JeATe/IbHOCTH. 3KCIIOPT CHH3HIICA HA
43,4%, mmmopr — Ha 22,9%. Ilpm s10M B pesyibraTe OOT€e DE3KOro YMeHBIIEHHT
OOBEMOB IIOCTABOK HAa BHENIHHE DPBIHKH CTENEeHb ITOKPHRITHA HMIIOPTa SKCIOPTOM
cokparanacs Ha 15,1 mi. go 41,6%. B 1o >xe Bpema 3aMenTeHHe AKTHBHOCTH TOPIOBBIX
CHEOK COIPOBOXAA/IOCs JBYKDATHBIM DPOCTOM IHOJOXHTEJIBHOIO CAaJbZ0 IO CYETY
onepanuy ¢ KalHTaT0M H HHAHCOBRIMH HHCTPYMEHTAMH.

ITo uroram I xBaprama 2009 roza meduiuur cuéra TeKyUUX oOIepaunuil IumatéxHoro GanaHca
ITpunnectpoBckoit Mongmasckoit Pecnmy6muku gmocrtur 179,1 mmn. gomn. (tabm. 1), mpeBbicus
comocraBumbie mmokasareau 2008 u 2007 rozmos Ha 21,8 u 87,2% coorsercrBenno. Ilogasaaiomas 9acTh
HTOTOBOTO IIOKa3aTess 6bl1a cOpMHUPOBaHA B pe3yIbTaTe B3AMMOOTHOLIEHUH ¢ pesuseHTaMu ctpad CHI'
—153,4 MIH. OJLI., YTO IPAaKTUYECKU COIIOCTABUMO C OasucHbIM ypoBHeM (152,5 mun. moiin.). Ilpu aTom
TONOTHUTEIPHBIM HETaTUBHBIM (PaKTOPOM CTaja AMHAMHKA CajJbJO OIlepaluii C KOHTPareHTaMU U3
IaIbHero 3apy0eskbs, BeIUIMHA KOTOPOTO B OTYETHOM ITE€PHUOZEe HAXOAUIACh B 00JIACTH OTPUILIATEIBHBIX
3HAYeHUIt: -25,7 MJIH. JOJIJI. IPOTHUB IIOJIOKUTEIBHBIX 5,4 MJIH. OJII. TOZOM paHee.

QakTOpHBIN aHAIN3 AMHAMHUKHE COCTABJIAIOMUX CYETAa TEKYI[UX ONepalyil IUIATEXHOro OasaHca
pecIryGINKY CBUETEIbCTBYeT O BO3pocIIeM BIMAHUU GamaHca ycuyr (¢ 4,6 mo 47,0 %), TpancdepTos (c
8,7 1o 30,1%) u moxozos (c 1,3 mo 7,5%), Ha poHe KPUTHIECKOTO COKpAIIEeHUs BKJIAJZ]d CAIB0 TOPTOBOTO
6anauca (c 85,4 mo 15,5%).

B pesynpraTe TpaH3aKIMi, OCYLIECTBJIEHHBIX SKOHOMHYECKHMMH areHTaMu llpumHecTpoBbs B
OTYETHOM II€PHOJle, OTPHUIATEIBHOE CAJIBJ0 TOPrOBOTrO OaysaHca cocTaBuiao 174,5 miuaH. monn. [lannHas
IVHAMUKa ObIa OOYC/IIOBJIEHAa MCKIIOUUTENBHO OIlepaluAMU C dKoHOMudyeckuMmu areHtamu CHI
(-181,5 muH. moin.), TOrga KaK B TOCYZAApCTBA JAaJbHETO 3apy0exbsa OBLIO OOJIbIIe IIOCTAaBIEHO TOBAPOB,
Hexxenn 3akymneHo (Ha 7,0 muH. fomn.). B menom mo 9 crpaHam TOproBble OTHOIIEHUS ObLIH
OHOCTOPOHHIE (OCYIIEeCTBIISICSI TOIBKO SKCIIOPT).

CyMMapHBIH 00BEM 5KCIIOPTHO-MMIIOPTHBIX OIIepAalluii CIOXIJICA Ha ypoBHe 423,4 MIH. JOJUL,
COKpPaTHBLINCH K conocraBumomy nokazarento 2008 roza na 30,3%, B Tom wucie co crpanamu CHI' — Ha
27,7%, ¢ ppyrumu rocyzapcrBamu — Ha 35,7%. BHemHeskoHOMUYeCKue OIEPAlMH OCYIIECTBISINCH C
KOHTpareHTaMu u3 86 cTpaH, 4TO Ha 3 MeHBbIIe YeM I'OZOM paHee.

[TpupHecTpOBCKHE OSKCIOPTEPHI B OTYETHOM IIEPUOZie, OCYLIECTBISAS CBOIO [IeATeTBHOCTS,
CTOJIKHYJINCH C  paAfgoM  1pobneM, OOYCIOBJIEHHBIX  KpaiiHe  HETaTHUBHBIMU  YCJIOBUAMHU
BHEITHEOKOHOMUYECKOH KOHBIOHKTYpHl. HambGosee ocTpo Bcrasa mpoGiemMa peaausaliiyl IPOLYKIIUU
BCJIEZICTBUE CYLIECTBEHHOTO IIafIeHUs CIIpOoca Ha Heé, IPU 3TOM CHUTyalus ycyTyOssanack AepUIUTOM
OGOPOTHBIX CPe/ICTB, HEOOXOAMMBIX IJIS 3aKYIIKU CBIPBS, X BBICOKOHM CTOMMOCTBIO KPeIUTHBIX PECYPCOB.
B pesyibrare, TaMOXKeHHasA BeJIMYMHA DKCIIOPTUPOBAHHON u3 [IpuaHecTpoBrsa NMPOLYKIIMKM COKPATHJIACH
Ha 43,4% u cocraBwia 124,5 mus. mosn. [Ipu sToM B reorpadum mokasaTess OTMEYeHBI CTPYKTYPHBIE
CABUTU B CTOPOHY IIpeOOJIaZlaHuA PHIHKOB COBITAa CTPAaH JalbHero 3apybexxpa. Eciu romom pamee monu
nocraBok B crpanbl CHI' 1 manpHero 3apyGesxbs ObLIN NPAaKTUYECKU PABHBIMH, TO B OTYETHOM IIEPHUOJE
UX yZelIbHOe COOTHOIIeHHe cocTaBuio 46,4 u 53,6% coOTBETCTBEHHO.
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Tabmuna 1

ILnaréxurrsi 6anarc IIMP (caxszo)

MJIH. JOJLIL.
I xBapran I xBapran I xBapran
2007 roga 2008 roza 2009 roza
1. CYET TEKYIIIVIX OITEPAITVI -95,7 -147,1 -179,1
Tosapsr u ycryru -110,2 -190,4 -208,5
A. ToBapsr -102,7 -167,9 -174,5
B TOM 4YHUCJIE:
-3KCIIOPT TOBapOB 152,1 219,8 1245
-MIMIIOPT TOBapOB 254,8 387,6 298,9
B. Yeayru -7,4 -22,6 -34,1
B TOM YHUCIIE:
-9KCIIOPT yCIIyT 15,5 13,8 8,6
-UMIIOPT yCIIyT 22,9 36,4 42,7
C. Hoxomsr -10,0 -2,0 -6,6
B TOM 4HCIIE:
-IIOJTyY€HO 1,8 1,3 1,0
-BBIILIAYEHO 11,8 3,4 7,6
D. TpaucdepTsr 245 453 36,1
B TOM YHUCJIE:
-IIOJIy4YeHO 29,1 52,8 41,0
-BBIIIJIAYCHO 4.6 7,4 4.9
2. CYET OMEPAITUU C KAITUTAJIOM U
OMMHAHCOBBIMU MHCTPYMEHTAMM 94,6 73,6 150,2
A. CuéT omepauuii ¢ KaluTaJIoOM 0,0 - -
B. ®unancoBsIi caéT 96,5 94,2 153,2
ITpsamsre u mopTdenbHbIe MHBECTHIIUN 7,6 8,4 -5,9
B TOM 4HCIIE:
-B 9KoHOMUKY IIMP 1,5 8,4 3,7
-B DKOHOMUKY 3apyOeXXHBIX CTPaH 6,1 -0,0 -9,6
Jpyrre nHBeCTUIINH 88,9 85,8 159,1
Axrussl (TpeGoBaHMs) -99 -5,7 -25,9
B TOM 4HCIIE:
-TOProBble KPeAUThI ¥ aBAHChI 1,2 -35,7 -21,2
-CCyBI U 3afIMBI -14,5 35,7 -0,2
-BaJIIOTA U JIEIIO3UTHI 3,4 -5,3 -4.,5
-IIpoYre aKTUBHI 0,1 -0,4 0,0
ITaccussr (06s3aTenbCTBA) 98,8 91,5 185,0
B TOM YHCIIE:
-TOPTOBble KPeZHUTHI ¥ aBAHChI 18,0 -5,1 -20,8
-3aI0JKEHHOCTD 32 IIPUPOAHBIH ra3 77,7 75,6 172,7
-CCy/IBI U 32/ MBI 117,6 14,2 37,0
-BaJIIOTa U JEIIO3UTHI -114,0 8,0 -3,9
-IIpoune 00513aTeIbCTBA -0,5 -1,1 -
ITpoune omepanuu -0,0 - -
C. Uamenenue pesepBHbIX akTHBOB [IPD
(«+» — CHIDKEHHe, «—» — POCT) -1,9 -20,6 -3,0
CTATUCTMYECKHME PACXOXXJIEHNA 1,0 73,5 28,9
OBIINI BAJIAHC - - -

HauGonee 3HauuTeTbHOE CHIDKEHHE aOCOTIOTHON BEIWYMHBI OKCIOPTa ObLIO 3aHUKCHPOBAHO B
azpec KoHTpareHToB u3 crpaH CozpysxecTtsa — Ha 46,7% mo 57,7 muH. gost. B nanpHee 3apy0exse GbLIO
peayiM30BaHO IPONyKOMH Ha cymmy 66,8 muaH. momn., uro Ha 40,1% Hmxke 3HaveHmsa I kBaprana
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IIPOIIOTO T'OZa, IPU STOM YZAeIbHBIH BeC ZaHHOTO perroHa Bo3zpoc Ha 2,9 m.a. mo 53,6% (tabi. 2). Ilo-
Ipe>KHeMY, BeAyIIMMU IIapTHEpAMM SBJIAJIMCH CTpaHbl EBpomeiickoro Coiosza, Ha [JOJNI0O KOTOPBIX
IpHUILIOCH Iopsazaka 73% sKcropra B ganbHee 3apyoexse (48,8 MiH. mor.).

OcCHOBHO#1 CTaThE#l TOBAapOB, IIOCTAaBIAeMBIX M3 IlpUAHECTPOBBS, ABIANUCH YEPHBIE METAJIIBI
(36,1%), ogHaKo B yCIOBUAX CIIafia eJI0BOM aKTUBHOCTH B IJIOOQJIBHOM MacuITabe, 00BEMBI MX SKCIOPTa
COKpPAaTHUINCh OTHOCUTENBHO 3HaueHus suBaps-mapra 2008 roza 6oiee uem B 3 pasa (zo 44,9 miH. mosm.).
JoneBas  cocraBafiomas  HPOAYKIMM  JIETKOM  IPOMBINUIEHHOCTH  (TEKCTWJIbHAA  OJEX[a,
IIPUHA/JIEXKHOCTH OZIeXBI M 00yBb) PACUIMPIIIACH OTHOCUTEIBHO COIIOCTABIMOTO ITOKA3aTeJIs IIPOILIOTO
roza Ha 1,8 m.ot. mo 8,9%, Torza xak eé aGcontoTHOe 3HaYeHUe coKparuaochk Ha 28,9% o 11,1 muan. mo.
B o Xe BpeMs 0TUACTH HUBEIUPYIOLIUM (aKTOPOM B 00Iell Macce HETaTUBHBIX TEHAEHIIU cTalo Ooee
yeM 4YeTHIPEXKpaTHOe HApallMBaHHE IIOCTABOK 3JIEKTPOJSHEPTHU, B pe3ysbraTe eé SKCIOPT [JOCTUT
42,2 mnH. goini., niu 33,9% COBOKYITHOTO ITOKa3aTesIs.

Tabamuma 2
Teorpagns sxcmopra
MJTH. JOJIJI.
I xaprazx 2008 rozma I xBapran 2009 roza
S o Tewmn pocra, %
MJIH. ZIOJUI. | YZ.Bec, % | MJH. JoL | yA.Bec, %
DKCIIOPT — BCETO 219,8 100,0 124,5 100,0 56,6
Crpanst CHI' — Bcero 108,3 49,3 57,7 46,4 53,3
W3 HUX:
Poccus 86,2 79,6 20,4 35,4 23,7
Monzmosa 11,0 10,2 31,8 55,1 289,1
Yxpauna 8,6 7,9 4,2 7,3 48.8
CrpaHBI JanbHEro 3apy6exbs — BCETO 1115 50,7 66,8 53,6 59,9
W3 HUX:
Cupus 9,2 8,3 5,8 8,7 63,0
Typuus 9,7 8,7 0,4 0,6 41
Maxegoumnsa 2,8 2,5 2,1 3,1 75,0
Cepb6ust u YepHoropus 3,8 3,4 1,4 2,1 36,8
B TOM 4HCJI€E:
Crpans! EBpocorosa — Bcero 71,1 63,8 48,8 73,1 68,6
W3 HUX:
Pymbrans 25,2 35,4 19,0 38,9 75,4
Wranua 13,5 19,0 11,3 23,2 83,7
TTonpura 17,4 24,5 2,8 5,7 16,1
l'epmanus 6,5 9.1 7,0 14,3 107,7

Crnenyet ormeTuTs, 4TO yKe B I kBaprame 2009 roza Geiin paspaboTaHbl ¥ BHEAPEHBI MEPOIPUATH
TOCYZApCTBEHHOI IIPOrpaMMBI IIO O0eCIleYeHHIO0 SKOHOMUYECKOH CTaOMJIIBHOCTM M MUHHUMHU3AIUU
BJIMSHUSA MUPOBOTO (PMHAHCOBOTO Kpu3uca Ha s3koHoMuKy I[IMP. Cpenn HUX 0COGEHHO aKTyaIbHBIM JJIS
IPUIHECTPOBCKUX IPEeANPUATHH OBLIO IIpefoCTaBieHHe OIOMXETHBIX KpPeAUTOB [JIi IIOTAlleHUs
HAJIOTOBBIX IUIATEXXeH M PacyéToB 3a IOTpeGIEHHBIE DHepropecypcsl. IIpearnonaraerca Takxe, 4TO IpH
IPOBeZIEHUMM KOHKypCa Ha 3aKyNKy MAaTepPUaJIbHBIX I[eHHOCTeHl WJIM IIpeJJoOCTaBlIe€HUe YCIyT
IpeAmoyYTeHre OyeT OTAaBaThCI MECTHBIM IIPEAIIPUATUAM, ZaKe ecid leHa 6yzer Ha 10% Berure, uem y
MHOCTPAaHHBIX YYaCTHHKOB TeHZepa. B mporpamme Taxxe IpeiOKeHO YMEHBUINTH IIIATY 33 apeHIy
rocygapcrBeHHoro umyiecrsa Ha 30%, a 111 mpoBeeHU ITOCEBHOM KOMIIAHWY — YCTAaHOBUTD HYJIEBBIE
CTaBKH TaMO>XE€HHBIX IIOIIIMH Ha BBO3UMBIE B PeCITyOIHMKy CeMeHHbIe MaTepPHaIbL.

OZHOBpeMeHHO C STHUM, II0 MHEHHIO HEKOTOPBIX PYKOBOZUTeNEH IpeNUpHATHI, TOCYJapCTBY
HY’KHO TaK)XXe Ha BpeMs CHMU3UTh HAJIOT Ha JOXOABI [JII SKCIIOPTEPOB, UTO JAl0 OBl BO3MOXHOCTb
YMEHBIINTH I[eHbI HA peajusyeMylo 3a pyOex IPOAyKIIHIO, IOBBICUTH €€ KOHKYPEHTOCIIOCOOHOCTS,
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YBEJIUYUTD IIPOU3BOZCTBO U COOTBETCTBEHHO ILJIATEXXU B OIO/KET.

TamoxxeHHas CTOMMOCTH UMIIOPTHPOBAHHOM IPOAYKUMH cocTaBmia 298,9 miH. mosur., uro Ha 22,9%
HIDKe 6asucHoro nmokasarens (Ta6i. 3). [losreBoe cooTHOLIEHNE MeXIy TPYIIIIaMU CTPAH IIPAKTHYECKU He
M3MEHUJIOCh: IOMUHUPOBaI BBO3 ToBapoB u3 crpan Cozpyskectsa — 80,0% (+2,0 m.m.). Mix croumocTHas
BenuunHA cocTaBuaa 239,2 miaH. moi., uro Ha 20,9% Himke GasucHOro mokasaTens. V3 ctpan manpHero
3apy0exsps ObLIO MMIIOPTHPOBAHO TOBapoB Ha cymMmy 59,8 miuH. mosn., uro Ha 29,8% Hmxke ypoBHA
suBaps-mapra 2008 roga. bojee moIOBUHEI TOCTaBOK U3 JAJIbHETO 3apPyOeXXbs OCYLIECTBIEHO U3 CTPaH
Epomneiickoro coiosa (-34,6% zmo 32,7 MIH. LOML.).

Ta6mruna 3
Teorpagnsa nmmopra
MJIH. JOJIIL.
I xBaprax 2008 roza I xBapTax 2009 roga Temm pocra,
MJIH. ZOJUI | YZA.Bec, % | MuH. fonn. | yA. Bec, % %
Wwmmopr — Bcero 387,6 100,0 298,9 100,0 77,1
Crpanst CHI — Bcero 302,5 78,0 239,2 80,0 79,1
W3 HUX:
Poccusa 183,5 60,7 1771 74,0 96,5
Yxpausza 48,0 15,9 47,0 19,7 97,9
Kazaxcraun 39,9 13,2 47 2,0 11,8
Moagosa 7,8 2,6 42 1,8 53,9
CTpaHsI JaJIbHETO 3apy0OeXbsa — BCETO 85,1 22,0 59,7 20,0 70,2
W3 HUX:
CIITA 8,6 10,1 5,8 9,7 67,4
Kurait 7,6 8,9 7,2 12,1 94,7
Typrus 5,9 6,9 1,4 2,4 23,7
Snonus 2,6 3,1 1,0 1,7 38,5
B TOM 4HCJIE:
Crpansr EBpocorosa — Bcero 50,0 58,8 32,7 54,8 65,4
W3 HUX:
l'epmanus 16,0 32,0 9,3 28,4 58,1
WUranua 8,9 17,8 3,9 11,9 43,8
Iossira 5,1 10,2 2,6 8,0 51,0
Pymbrana 41 8,2 5,5 16,8 134,2

OcHOBHO#1 cTaThéil MMIOpTa OBLIM TOBaphHl HEIPOAOBOJIBCTBEHHON TPYIIBI, Ha [JOJNI0 KOTOPBIX
npunutock 90,0% coBoKymHBIX IOCTaBOK. B mx cocraBe mpeoGiazanro MuHepanbHOe TOIIUBO (63,8%
CYMMapHOTO ITOKa3aTesIsi), CTOUMOCTHOM 00B€M KoToporo Bo3poc Ha 29,0% mo 190,9 mun. monn. B To xe
BpeMs B YCJIOBUAX YaCTMYHOTO IPHOCTAHOBJIEHUS IIPOM3BOJCTBA UEPHBIX METAJLIOB, IIOTPEOHOCTH B
CBIPBEBBIX MaTepHajaX CYIeCTBEHHO Cy3maacs (B 3,7 pasa go 24,6 miH. gost.). OZHOBpEMEHHO C 3THM
Gojlee yeM IBYKpPaTHBIM COKpallleHMeM XapaKTepPH30BaJIach 3aKyIKa XJIOIKA, XJIONKOBOTO BOJIOKHA U
TKaHM XJIOMYaToOyMakHOi#l (mo 4,6 MIH. mO/IL), a TakkKe OOOPYAOBAaHHA MEXaHUYECKOTO U
anexkTpudeckux mMamuH (fo 13,6 MaH. o).

OO6BéM BBE3EHHBIX B PECIIyOJUKY IIPOJOBOJIBCTBEHHBIX TOBAapOB B CTOMMOCTHOM BBIPQXKEHUU
cocrasmt 30,0 mrH. gor., win 10,0% coBokynHOTrO HMIIOpPTA.

O60poT MeXIyHapOLHBIX YCIYT ZOCTUr 51,3 MJIH. ZOJII., IPEBBICUB ITOKA3aTeIb 6a3luCHOTO ITeproza
Ha 2,2%. OcHOBHafA 4acTh IPUPOCTA IOTydYeHA 3a CYUET PACUIMPEeHM CIPOCa HA yCIYTH KOHTPAareHTOB
ZaJIbHETO 3apyOeXXbs.

Jedbruut Gananca yciyr B OTUETHOM IIEPHOJE CIOXUICI Ha ypoBHe 34,1 MiH. moii., uto B 1,5 pasa
HIDKe TToKasaressa comnocraBumoro nepuoga 2008 roza. MiMmopT mpessIman SKCIOPT IO IOZABIAOMIEMY
GOJIBIIMHCTBY CTaTei.
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JKcropt ycuayr cokparuiacas Ha 37,7% pmo 8,6 muH. pgonn. [JoMuHMpyollee BIMSHUE HAa €ro
OUHAMHUKy OKa3alo Cy>KeHHe CTOMMOCTHOH BEJIWYMHBI IIPeJOCTAaBIEHHBIX TPAHCIOPTHBIX YCIIYT
(8 1,9 pasa mo 5,6 MiH. o), B TOM uKcie TpaHsuTa rasa (B 2,0 pasa go 4,1 muH. mosr.). B To xe Bpemsa
OTYaCTH HHUBEIUPyIOWIMM (AKTOpoM ABHJICA Oojlee 4YeM [JBYKPAaTHBIH POCT IIpeOCTaBIEHHBIX
Hepe3ueHTaM yCIyT cBasu (#o 2,3 murH. nosur.). O6BEMBI SKCIOPTa APYTHX YCIYT TPAZUIMOHHO ObLIN
He3HAYUTEIbHBIMU U IPEUMYILIeCTBEHHO XapaKTePU30BAIUCh IIOHIKATEIbHON TeHAeHIMeH.

CymMa yciyT, IOIy4YeHHBIX pesugenTamu [IpugaecTpoBss, gocturia 42,7 MrH. foi., uro Ha 17,3%
Oosplle, HeXeJHW TOAOM paHee. B WX CTpyKType HamOonbINil yAenbHBIH Bec (%/3) mpuménca Ha
tpancnoptasle yeryru (+20,8% mo 28,5 MyH. mOUL), IpU 3TOM B YCIOBUAX CYIIECTBEHHOTO CHIDKEHUS
oIlepamuil Mo 3KCIOPTY/MMIIOPTy TOBAapOB, paclIMpeHMe AAaHHOU CTaThu GajaHCa CBHUAETEIBCTBYET 00
aKTUBHOM YJOPOXAHHM YKa3aHHOTO BHZA YCIYyT. YCTOMYMBBHIN XapaKTep TEeHIEHIUH POCTa OILJIATHI
TPYy30BbIX ITepeBo3oK (+16,8% mo 25,0 MIH. OJUI.) HETaTUBHO BIMSET HAa COCTOSHHE He TOJBKO OasaHca
yCIyr, HO M IUIaTéxHOro OamaHca B menoM. OfHAKO pelleHMe AAaHHBIX IPOOIeM TpPafULMOHHO
yHnupaercs B HENPU3HAHHOCTb PECIyOIUKH, 4YTO ABIAETCA IPENMATCTBUEM /A XO3AHCTBYIOIIMX
cyopexroB IIMP B camMocToATeIPHOM OCYILIECTBIEHHM MEXAyHapOLHBIX mepeBo3oK. OGBEM CpenCTB,
IIepeBOJUMMBIX 32 PyOeXx IO CTaTbeé <«HUMIIOPT YCIyT CBfA3M», IO HTOraM | KBapTajza COCTaBHLI
5,2 MiH. mosut., ymeHbpmuBLIHCch Ha 13,0%.

Jedumur GamaHca ZOXOZOB CIOXKWJICA Ha ypoBHe 6,6 MJIH. AOJUI., 4TO B 3,3 pasa IpeBbIUIAeT
mokasaresb sHBapa-MapTa 2008 roza u 4yTh 60sIee YeM Ha TpeTh MeHblIe conocTaBuMmoro 3HaveHus 2007
roga. B crpykrype omepauuii BenduHA JOXOJOB PE3UEHTOB OT BIOXKEHUH B 3apyOEKHYIO SKOHOMUKY
cokparuwaack Ha 0,3 miH. momn. u cocraBmaa 1,0 muH. moin. B To ke BpeMsa aKTHBHBIM pPOCTOM
XapaKTepH30BaIach CyMMa JI0XO/IOB, BEIIUIAYEeHHBIX Hepe3uAeHTaM, — B 2,2 pasa 0 7,6 MIH. IO,

ITpodunur GamaHca TpaHCHEpPTOB YMEHBIIMJICA K UTOTy comocraBuMmoro mepuoza 2008 roza Ha
20,4% — go 36,1 wmnnu. gomn. CHMXeHMe [AaHHOTO IIOKasaTeas OBLIO BBI3BAHO, IIPEXJe BCETO,
CYIIEeCTBEHHBIM COKpallleHreM OOBEMOB BaTIOTHBIX IIOCTYIUIEHUMH M3-3a py0Oexka IO KaHalaM JeHEeXHBIX
nepeBozoB ¢pusnueckux naur (Ha 30,1% mo 24,1 muH. mon.).

Canpzmo cuéTa omepanuii ¢ KamuTajgoM ¥ (GUHAHCOBBIMM MHCTPYMEHTaMM IIO UTOTaM SHBapsa-MapTa
TEKYyILIEero Tofia CJIOXUJIOCH IIOJIOKUTETIBHBIM B pasMepe 150,2 MJIH. ZOJUI., NPEBBICHB aHAJIOTHYHOE
snaueHue 2008 roza B 2 pasa. B paspese TpaH3sakuuii IOBBIIIATeTbHASA AUHAMMKA ObLIa 3aMKCHPOBaHA
Kak 1o TpeboBaHuaM (B 6,2 pasza mo 35,4 MuH. mojL), Tak M IO obs3arensctBaMm (B 1,9 pasa mo
188,7 wmmn. gmomn.). Takum o6pasoM, dUucTas BHEIIHSS 33aL0/DKEHHOCThH SKOHOMMYECKUX areHTOB
[Tpuznnecrposckoit Monpasckoit Peciy6nuku Ha 01.04.2009 r. mocruria 2 566,2 muH. gost. (Tabi. 4).

IlepmaHeHTHOH COCTaBIAIONIEH pOCTa JOJITOBBIX OOA3aTENBCTB BBICTYIIAET 3al0JDKEHHOCTH 32
IOTPeGIEHHBIN IIPUPOSHBIH ra3, OOBEM KOTOpPOH 3a | KBapran TeKkyllero roja yBeJIMYMJICA Ha
172,7 mnH. gonn. m c yuérom nenHu cocrasuwa 19519 mun. mosn. Ilpu sToM B OTYETHOM mepuoze
HaKOIUIEHHBIE 110 JAHHOM CcTaThe 00A3aTe/IbCTBA He ITOTallaInCh.

VHBecTUIIMOHHOE B3aUMOJENCTBUE PeCHyOIMKM C BHEIIHMM MHMPOM XapaKTepH30BaJIOCh
Pa3HOHAIIPAaBJI€HHBIMU TEHJEHIMAMH. 1aK, YUCTBIH IPUTOK IPAMBIX U IOPT(HETBHBIX MHBECTULIUH B
skoHOMuKY IIMP coxparuicsa mo cpaBHeHmIo ¢ cooTBercTByomuMm nepruozom 2008 roza B 2,3 pasa u
cocTaBun 3,7 MIH. foia. BrokeHua ocylecTBIAINCh B ¢popMe IPAMOrO MHBECTHPOBAHUA CPeJCTB B
OTedeCTBeHHbIe NIpeAnpHuATHa (+6,8 MIH. most.). B To ke BpeMs aKTHBHOe pa3MelleHUe pe3ueHTaMU
CPeZCTB B IleHHBIe OyMaru 3apyOe>KHBIX SMUTEHTOB OOYCIOBUJIO yBeJIMYeHNe HeTTO-TPeOOBaHUI K HUM
Ha 9,6 muH. gomwr. O6BEM 0063aTeNbCTB SKOHOMHYECKHX AareHTOB PeCIyOJMKM IO IIPAMBIM H
noprdenpubiM mHBecTunuaMm Ha 1 ampens 2009 roma cocraBun 238,5 MiH. mosr., TpeGoBaHWE —
62,5 MJIH. JOJI.

OCHOBHBIM HMCTOYHHUKOM IIOCTYIUIEHUS MHOCTPAHHOTO KaIllUTajla B PeCITyGIMKY ABJIAINUCH CCYABI U
3aiiMBI. 3a IepBble TPU MecCsAlla TEKYIIEro rofia HeTTO-33J0/KEHHOCTD 110 JaHHBIM OIlepaIiaM BBIPOCIA
Ha 37,0 maH. monn., uto B 2,6 pasa mpeBhIlaeT (asMCHBIN ITOKasaTenb. [IpakTudyecku IIOIHOCTHIO
3aMMCTBOBaHHUs OBUIM OCYILIECTBIEHBI Ha KPaTKOCPOuHOI ocHOBe (99,7%), mpu sTOM M3 HHUX NOpPALKA
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91% mnpunutoch Ha 00s3aTENBCTBA XO3IHUCTBYIOUUX CyOBEKTOB. AGCONIOTHAS BeIHMYMHA YHCTHIX
TpeOOBaHUII K HEpe3UJeHTaM IO IPeJOCTaBIeHHbIM UM CCyJaM M 3aiiMaM Bospocia Ha 0,2 MuH. mor.,
TOr/la KaK B 6a3sHCHOM Iepuofe eé 00BeéM cokpaTmica Ha 35,7 MiH. gosut. Ha koHel oTuéTHOTO Iepuoza
HaKOIIEHHBIE aKTUBHI 110 CCYZHBIM OnepanuaM gocturiau 19,3 MiH. nos., maccusst — 499,7 murH. mos.

Herro oO6s3arenbcTBa IO TOPrOBEIM KpenuTaM M aBaHcaM cokparuauck Ha 20,8 MuH. mosr
(B 4,1 pasa Gonpue ypoBus 2008 roza), B pesyibTraTe COBOKYyIHAs CyMMa 3aJ0/DKEHHOCTH Pe3UEHTOB
[TpuguecTpoBrs mo pamHOI crartbe cocraBuwna 203,8 miuH. momn. B To ke Bpemsa Tpe6GoBaHUSA K
KOHTpareHTaM Bo3pociau Ha 21,2 mun. momn. (B auBape-mapre 2008 roma ma 35,7 MiH. ZOJI.) M IIO
cocrosumio Ha 01.04.2009 r. cocrasuau 112,8 MuaH. mot.

B oryétHOM mepuoze 006sg3aTeNbCTBA Iepes Hepe3UAeHTaMH IO CPeICTBAM, pasMeIEHHBIM Ha
TeKyIINX CYeTaXx B KoMMepueckux Oamkax IIpuzpHecTpoBms, cokpaTmimce Ha 3,9 MIH. JOMI. ZO
40,3 MIH. TOJUI.

Omnepauyuy 5KOHOMHYECKHUX areHTOB peCcIyOJIMKH C BAaJIOTHBIMU CPeACTBAMH B Kaccax M Ha
KOPPECIIOHZEHTCKIX CYeTax B OaHKax 3a pyOexxoM OOyC/IOBHJIM yBeJIMYeHHe WX TpeOOBaHUM Ha
4.5 MIIH. TOJLI.

Tabnuma 4
Bremras 3agomxerrocrs Ipugrectposckod Mongasckos Pecry6nnku

MJIH. ZOJLIL.
Ha 01.01.2009 . Ha 01.04.2009 r.
TPESOBAHUA 331,8 368,0
1.1. TIpsamsle u opT(erbHble NHBECTUIINY 32 TPAHUILY 52,9 62,5
1.2. ToproBble KpeJUTHI U aBAHCHI 91,7 112,8
1.3. Ccynpr u 3aiiMBbI 19,1 19,3
1.4. KoppecnionzeHTcKue c4era 1 pasMmeltenus 6ankos [IMP 153,1 154,4

1.5. BamorHsie cuera xo3aicTByIomux cyosexroB IIMP, oTkpsIThIe 3a

py6exxom 1,9 0,5
1.6. [lpyrue akTuBBI 13,0 18,5
OBA3ATEJIBCTBA 2746,1 2934,2
2.1. ITpssmsle u moprdensusle nHBecTH MU B [IMP 235.,8 238,5
2.2. Toprosble KpeZuTHI U aBAaHCHI 224.6 203,8
2.3. Ccyns! u 3aiiMbI 462,2 499,7
2.4. Cyera U [1eTIO3UTHI Hepe3ujeHToB B 6ankax [IMP 4472 40,3
2.5. 3azoKeHHOCTS 32 IPUPOLHEIH ra3 (C yIETOM IIeHN) 1779,2 1951,9
YNCTAA BHEIIHAA 3A JOJDKEHHOCTD -2414,3 -2566,2

IloxgBoms WTOrM BHEUIHEIKOHOMHUYECKOH [esITeIPHOCTH SKOHOMUYECKHX AareHTOB pecIyGINKH
MOXXHO OTMETHTh BO3PACTAlOLIyI0 AUCIPONOPILUIO ILIATEXHOTO OanaHca. BcrencTBue HeLOCTaTOYHO
5p(PeKTUBHOTO HCIOIB30BAHUSA IPUBIEYEHHBIX CPEJCTB, PACTET BHEWHAS 33a[0/DKEHHOCTH
KOpPIIOPaTUBHOTO ¥ (HUHAHCOBOTO CEKTOpa, IIPU OTOM afeKBaTHOTO yBEIMYEHHUs IOCTYyIUIEHHUH OT
9KCIIOpPTA HEe IPOUCXOAXT. Tak, IpH pacIIMpPeHUU COBOKYIIHOM (CCYZHOM ¥ TOProBOii) 3aI0/DKEHHOCTH
Ha 2,4% 3a OTYETHBIM IepHUOZ SKCIOPT TOBAPOB M YCIYT, HAampoTus, cokparmwicsa Ha 43,0%. I[lo cyTu,
nporecc GopMUPOBaHUS BHELIHETO JOJIra He BausgeT Ha 9()(deKTUBHOCTh SKCIIOPTHOM [eATeIbHOCTH, YTO
IOAPBIBAET TeM CaMbIM OCHOBBI ILIATEXECIIOCOOHOCTH M CIIOCOOCTBYyeT HApAaCTaHUIO MIOJITOBBIX
o6s3atenscTB.  COOTBETCTBEHHO, OCHOBHBIE IIOTOKM 3aéMHBIX CpEJCTB HANpaBisSIOTCS He Ha
MOZIEPHU3ALIMIO 9KCIIOPTA, a Ha OIIATY MMIIOPTA.
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AHAJIN3 UHOJIATMOHHBIX ITPOLIECCOB
B I TIOJIYT'OAHHU 2009 TOJA

Ileppas momoBura 2009 roza xapakTepH30Bagach PEeKOPAHO HH3KHMH 3HAY€HHAMH
perucrpupyemori wuH@raguu. CHTyangHa B POSHHYHOH H OINTOBOH TOproBie
ornpenersiacs nafeHHeM KaK I[[eHOBBIX, TaK H O0BEMHBIX TapaMeTPOB IPOJAX.

L2 moTpe6HTeIFCKOro PEIHKA, ZEHCTBYIOMErO B YCIOBHAX YCHIEHHA TOCYZaPCTBEHHOIO
Dery/IHpOBaHHA €ro OTZENBHBIX CErMEHTOB, OIpeje/diomer ITOKasaTeqH HHQIAIHH
TeHJeHI[Hel  CTazo0 CHHXKEHHe  ITOKYIIaTeNBHOH  CIIOCOGHOCTH  IrpaxkzaH. B
IIPOMBIIIEHHOM CETMEHTe ILEHOBAA IIOJHTHKA IPOH3BOJHTENEH, B IIEPBYIO OYePenb
SKCITOPTEPOB, ONpeRe/ANaCs OOIeMHPOBEIM MACIITA60M KPH3HCHEIX IIPOI€CCOB.

ITo mammsim T'ocymapcrBenHO# ciyxObl cTaTucTHKM MuHncrepcrsa skonomuku I[IMP, mrzexc
norpebuTenbckux IeH 3a sHBapb-uioHs 2009 roma cocraBun 100,5% (ta6m. 5). OCHOBHOM IPUYMHON
PeTHCTPUPYeMOil IIeHOBOH CTaGMIBHOCTH CTaad CO3JaHHBIE B PaMKaX pPeajM3alli¥l AaHTUKPHU3HCHOM
IIPOTPaMMEbI YCJIOBUA (QYyHKIIMOHUPOBAHMA POSHUYHOTO CeIrMEHTa PhIHKA. PelleHus, HalpaBleHHbIe Ha
CrIa)XKUBaHUe KPUSHCHBIX ABJIEHWI B DKOHOMHUKe, Ha (DOHe IIPeBIUIEHUS IIPeAJIOXKEHUS Haf CIIPOCOM
ollpefie/IM/IN MUHHMAJIbHBIE 33 PAZ JIET CpeJHeMeCIYHbIe TEMITBI IIPUpOCTa IieH (B nmpezenax 0,1%).

Tabmuna 5
Temrsr pocta moTpebuTeI5CKHX LjeH, %
STHBapb-UIOHb
2007 roxm, 2008 rop, 2009 rox
TeMIIsI pocTa IleH Ha IPOJOBOIBCTBEHHEIE TOBAPHI 108,7 127,1 100,2
TeM1bI pocTa IleH Ha HEeIIPOJOBOJIbCTBEHHbIE TOBAPHI 106,4 1114 103,6
Temmsl pocra TaproB Ha yCiayru 124,4 120,1 96,9
CBOJHBIIN UHIEKC IIOTPEOUTENIBCKUX IIeH 110,9 120,4 100,5
Basosas nudaanus 102,6 117,3 102,3
He6azoBas nndmamus 115,5 112,3 97,0

K mawamy rekymero roma B pecrmyOiImKe H3-3a Kpu3uca OBUIM 3aMOPOXKEHBI Tapudbl Ha
KOMMYHaJIBHBIE YCJIYTH, YCHJIEHO TOCYJAapCTBEHHOE PeryJIHUpOBaHHE LIeH Ha OCHOBHBIE IIPOAYKTBHI
NUTaHUI U MegukaMeHTH. Kpome TOro, cpeiu (aKTOpOB, OIpefeIiBIINX B OTYETHOM IIepHOZE
OVHAMHUKY IIeH, HeOOXOAMMO OTMETUThH paclIVpeHue IIpe/OXKeHUA Ha IIPOJOBOJIBCTBEHHOM pBIHKE, a
TaKKe oOlee [ BCeil PO3HUYHOM TOPTOBJIH Cy)KeHHUe IIIaTéXeobecIieueHHOTO CIIpoca.

B pesynbraTe 3amenmsieHue WHGIAUMOHHBIX IIPOLIECCOB IIPH HCKIIOYEHUU BIMAHUI QaKTopa
CEe30HHBIX KOJeGaHHIl OBLIO, TIaBHBIM OOpasoM, OOYCJIOBIEHO AeHCTBHEM HEPBIHOYHBIX MEXaHHU3MOB
1IeHO0Opa30BaHUA, ONpeesIAIOINX KPAaTKOCPOYHBIH XapaKTep PasBUTHUS PO3HUYHOTO PBIHKA (CE30HHO-
aJMUHICTPAaTHBHbIe (HaKTOpHI). TeMIbl pocTa IjeH Ha TOBAphl, BXOAALIVE B Pacuyér 6a3oBoil MHQIALNHY,
crnoxunuck Ha ypoHe 102,3%, uro Ha 15,0 IpOLEHTHBIX NYHKTOB HIDKE AHAJIOTMYHOTO 3HAYEHUS
2008 roza. IToxasaress «He6a30BoOM MHQIALMM» IO UTOraM nosryroaus cocrasmt 97,0%.

[Tomecsunas guHaMMKa CBOLHOTO MHJEKCA MOTPeGUTENBCKUX IIeH Ha IPOTDKEHUM SHBAPA-HIOHI
2009 roza xapakTepu30Bajach 3HAUYUTENbHBIM H3MEHEHHEM TpeHZa HHQIISIMOHHBIX IMPOIECCOB II0
OTHOILIEHUIO K HabJI0faeMbIM B aHAJIOTMYHbIE IIEPUOABI NocaeRHuX jeT (puc. 6). I'7aBHBIM oTinuneM,
IIOMHUMO yCTOHYMBOTO HaxoXgeHus kpuBoil Hioke sHaueHmi 2007-2008 rr., crasa cyuecTBeHHO MeHee
SpKas BHIPAKEHHOCTh U IIPOTHBOIIOJIOXHAS HAINPABIEHHOCTh MeECSYHBIX KosiebaHuit. Tak, mpu
TIPAaKTUYeCKH IIOJIHON HIAEHTUYHOCTH TPEHZOB B IpEeABINyILIye TOABL C BCIIECKOM MHQIALNY B Hadaje
rofia, IMOBTOPAIOIIMMCS B ampesie, U IOCIEAYIOIIMM 3aKOHOMEPHBIM CTpeMJeHHeM K 3aMeJJIeHHIO, B
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TeKyllleM TOZY SHBapb W alpess, Oiarojaps Koppekuuu Tapudos B chepe yciyr, CTalId NMEPHOJAMU
Iedaaium.
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Prc. 6. /[uramrxa remmoB pocra morpeburenscikux e B I moxyroguwn 2007-2009 rr.,
% Kk IpeRsIAYImEMY MECAILLY

B mepumon HapamuBaHWA TOCYyAApCTBEHHOTO BMEIIATEIbCTBA B (PYHKIMOHUPOBAaHHE PBIHKA
HAapYWAIOTCA NPHUCYILIYe eMy IPUYMHHO-CIeICTBEHHbIe aCIeKThl CaMOpeTyJINPOBAaHNUA, Ha BTOPOI IJIaH
OTCTYHIAIOT CEe30HHbIe KOJeOaHWsA, XapaKTepHble I IleH Ha IIPOJOBOJIBCTBHE. B 3TOM OTHOMEHUH
CJIOKMBIIASICSA CHUTyallusi BO MHOTOM CXOXa C Ipoueccamu, HaGmogmaembiMu B 2006 rozmy, kxorza
IIPOBOVIMOE IIPaBUTEIBCTBOM PeryJIMpOBaHMe TapudoB Ha pAJ YCJIYT U KOHTPOJb 32 HEOGOCHOBAHHBIM
IIOBBINIEHNEM IIeH Ha COIIMAIbHO-3HAYMMBbIe BUIBI IIPOIOBOIBCTBEHHBIX TOBAPOB Tak:Ke 0Aa3MPOBAINCH HA
He0O0XOJUMOCTHU IIPOTUBOCTOSHUA KPUSUCHBIM ABIEHHUAM.

B pesynbrare, B OOWIUX TEHIEHUUAX PETHCTPUPYEMOTO ODHUIMAIBPHON CTATUCTUKON yMEHBIIEHUS
MH(IAIMOHHOTO JaBJIeHHUS B IIePBOH IIOJIOBMHE TEKyILIEro rojia OIpejesIfIolias POJb IPUHAIJIEKHUT
OVUHAMUKE CTOMMOCTH IIOTPeOMTENBCKUX YCIYTr. YAelleBIeHue YCIyT >XIJIWIIHO-KOMMYHAJIbHOTO
xo3siictBa Ha 15,7%, MOMHOCTBIO HUBEIMPOBAIO IIOBBINIEHHE CTOMMOCTH OCTQJIBHBIX IIOZJIEXALINX
CTaTUCTUYECKOMY HAONIOLeHUI0 BHUAOB ycayr. Hanbojee WHTEHCHMBHBIM B 3TOH TIpymme ObLIO
yZOpOXKaHNe TPaHCIOPTHHIX yciayr Ha 18,3%, mpoucxozusuiee Ha ¢GOHe CHIKEHUS IIeH HA TOILIMBO
(-15,2%). B menom 3a paccMaTpuBaeMbIii IEPHOJ, PHIHOK ITOTPEOUTENBCKUX YCIYT XapaKTepHU30BaJICSI
cHmXeHueM Tapudos Ha 3,1%.

ITpomoBOIBCTBEHHBIM CEKTOP, KOTOPBIM TOZ Has3aj, HapaBHE C CETMEHTOM YCJIyT CTeHepHpOBas
IIEHOBOIl KPU3HC, B TeKylleM TOAy IIOJyYMJ MOIIHYIO aHTHUWHQIAIVOHHYIO NOALEPXKKY, Oi1aromaps
HACBHIIEHNUIO BHYTPEHHETO PBIHKA IPOAYKIMeH, KaKk BHYTPEHHETO, TAK M MMIIOPTHOTO IIPOM3BOJCTBA.
daktuyeckoe 3amopaxusaHue pocta ueH (+0,2% 3a mecTh MecAlEeB) ONIpeAessAIOCh IIPOH3OLIEIINM
yZelleBIeHHEM MYKH U X1e600yaounsx usgenuit (-8,3 u -6,2%), pacTUTeIPHOrO M XXHBOTHOTO Macja
(-15,7 u -4,2%), xpyn u 6060BbIx (-17,9%). OnHOBpeMEHHO CHU3MJINCH LI€HBI Ha >KMBOTHOBOZYECKYIO
npozykuuio: sitna (-47,4%), monounsie npogyKTsI (-22,2%), msaco u nruiy (-9,3%).

B cermeHTe HEIPOMOBOIBCTBEHHBIX TOBAPOB MHGIAIMOHHBIA UMIYIbC ObLT HauborsmuM (+3,6%).
ConpanpHbIi GaKTOp, BEIPRXXEHHBIN B OTKJIAABIBAHUY KPYIIHBIX IOKYIIOK, CKa3aJCsA CKOpee Ha 00BEMax
IPOJAX, TOTJA KaK IIPOJAaBLbI OBUIM HalleJleHbl HAa COXpAHEHWEe IPUBBIYHBIX TEHAEHIUN IIOBBIIIEHMI
IeH Ha O0yBb, OJeXAy U €€ dJIeMeHTHI, MOIOLIVe CpeACcTBa M ToBaphl ObrToBOM xumuu (mo 10%). ITpu
3TOM Y[AOpOXXKaHUe psAfa TOBApOB ObUIO emé Gojee OLIYTHUMBIM, CPeZH HHUX CTOUT BBIJETUTH
MeznuKaMeHTs!I (+15,7%), mKoxpHO-IMChMeHHbIe TprHaIexHocTH (+18,1%) u curapers! (B 1,5 pasa).

Bmecre c TeMm, HeOOXOZWMO OTMETUTh BO3JEHCTBME HAa II€HOBble TEHAEHIUM CUTYaluHy,
CJIOKMBILIEHCS Ha BallOTHOM pbiHKe. OOyCIOBIeHHbBIE PALOM OOBEKTUBHBIX (PAKTOPOB IIPOIECCHI
ZeBaabBallUM CO3JATH [JI IIPOJABIOB, OPUEHTHUPYIOIIMXCA HAa MMIIOPTHBIH aCCOPTHMEHT, 6asy s
MaHUIYJIUPOBAaHUA IIEHAMU HA TOBaphl, YTO 3aYaCTyIO BBIPAXKAJIOCH B H3BJIE€YEHHUU [OIIOJIHUTEIBHOU
IpUOBUIN U AOCTIKEHUU G0Ibliiell peHTabeIbHOCTH IIPOJAK.

OmnpezenénHoe BIuUAHME HAa JUHAMUKY HHQIAIMOHHBIX IPOLLECCOB HAa BHYTPEHHEM
IOTPeOUTEIBCKOM PBIHKE PecIryOIMKM OKazal 6ojiee BBICOKHMIT MHMIALMOHHBIA (OH, HAOIIOZAeMBIH B
Vxpause (+8,6%) u Poccuiickoit Peneparuu (+7,4%) (tabn. 6). YuuTsiBasg HaGmomaeMoe B GOIBIINHCTBE
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Pa3BUTBIX CTPaH MHUpa 3aMeJJIeHHe TEeMIOB pocTa IeH WiIN [AedAluio, IIPeANOCBUIKAMU MJIs
IDOCTIDKEHHS CTOJIh BBICOKHX IIapaMeTpPOB WHQIIAINU B IOCYZAPCTBaX-OCHOBHBIX TOPTOBBIX IAPTHEPAxX
I[IMP cranu TeMIIbl ZeBaJbBAI[MYM HAIMOHAJBHBIX AEHEXHBIX E€IUHUIL 110 OTHOUIEHWIO K OCHOBHBIM
BamioraMm B KoHIe 2008 — mawasme 2009 rozma. Ilompmep:xuBaeMble yZOpOXXaHMEM YCIYT €CTECTBEHHBIX
MOHONOJIUH U IPOZODKUBIINMCS POCTOM IIeH Ha IIPOJOBOJIBCTBUE, TEMIIB MHQIAIIMOHHEIX IIPOIECCOB,
BMeCTe ¢ TeM, ObLIHM BCE-TaKU HIDKe 6a3sMCHBIX 3HaUYeHui (puc. 7).

Ta6umumna 6
CpaBHHTETBHAT ZHHAMHKA I[€H B pa3pese CTpaH B aHBape-uione 2009 roza, %
IIMP MonzoBa Poccusa YxpawHa
Tem1s! pocTa IeH Ha IPOJOBOIBCTBEHHBIE TOBAPHI 100,2 94,4 107,0
Tem1s! pocTa IleH Ha HENTPOJOBOIBCTBEHHEBIE TOBAPHI 103,6 99,4 106,3
Temms! pocta TapudoB Ha ycIyru 96,9 101,2 109,6
CBOZIHBIE TEMITBI POCTa MTOTPEOUTENBCKUX IIeH 100,5 98,2 107,4 108,6

Ha BHyTpeHHeM NOTpeGUTEIBCKOM pPBIHKe MOIZOBBI, IjIg KOTOPO M B IIPOILIOM TOAY OBLIN
XapaKTepHBI HAUMeHbIIVe ITOKa3aTe I NHQIAINOHHOTO JaBlIeHNs, B OTYETHOM Ileprofe ObLIN CO3JaHbI
IIPeAINIOCBUIKY A COBOKyIHOM nedmsamun (-1,8%). Tak, HesHauuTeIpHOE INOBBIIEHWE TapUQOB Ha
yeryru (+1,2%) 6BLIO IOTHOCTHIO HUBEIHMPOBAHO CYLIECTBEHHBIM yZelIeBIeHUEM IIPOJOBOIBCTBUS
(-5,6%), COIpOBOXKAABIINMCS CHIDKEHUEM IleH Ha TOBaphl HEIPOJOBOIbCTBeHHOI rpynmsl (-0,6%).

Heo6xomumo momuepkHyTh, YTO GOJee HU3KHMII COBOKYIHBINH IPUPOCT IleH II0O OTHOIIEHWIO K
IIOKa3aTeIAM COCeJHUX CTPAaH JJIA IIPUJHECTPOBCKOH SKOHOMUKM Ha JaHHOM OTalle O3HayaeT JIMIIb
COKpallleHUe JOCTUTHYTOTO B IIPOLIIOM Pa3phIBa B MacIiTabax IeH B pecIry0/IMKe U Ha BHEIIHUX PBIHKAX,
IIO-TIPEXXHEMY COXPaHAIOIIUX ITPUBJIEKATeTbHOCTb AJI OT€YECTBEHHOTO IIOTPeOUTEIA.
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Puc. 7. /[uramuka CBOZHOrO HHZEKCa MOTPEOHTETECKHX LEH
B gHBape-uioHe 2008-2009 rr. mo cTparam, %

B mpoMBINUIEHHOCTH IIeHOBas CUTyalMs Pa3BUBANIACh IIOJ, AaBJIeHHEeM OOLIell CTarHaIMH PBIHKOB
mpozax. [lazmeHre oNTOBBIX LieH B pAfe OTpacieil MHAYCTPUATBHOTO KOMIIIEKCA, CTaBIIee OTpaXKeHHeM
KpaifHe CJIOXHBIX YCJIOBUH (yHKIIMOHUPOBAaHUS OTEYECTBEHHBIX IIPOM3BOJUTENEH, OIpeselnIo
coxpaHeHHe CBOZHOTO IIOKa3aTes MPaKTUIeCKH Ha IPOLUIOTOLHeM YpoBHe (Tabi. 7).

B nupepst mo MacurrabaM yzelleBIeHUs BBITYCKaeMOM IIPOAYKIIMM BbIIUIA IIPOMBINIIEHHOCTD
cTpoutenbHbIXx MaTepuanoB (-14,5%). Taxxe cHKeHuWe IleH oTMedanock B mnumeBoi (-7,1%) u
9JIEKTPOTEXHUYECKOH IpomsinieHHOCTH (-5,5%), XOTA IIpeAlOChUIKM IIPUHATHIX pelleHui ObLIN
pas3InuyHbI (OT y[elIeBIeHUsS ChIPbA U BO3POCIIETO aJMHHUCTPATUBHOTO JABJIEHUI A0 CY>KeHHs CIIpoca
Ha IPOJLYKIIUIO OTPACIIH).

YépHag MeTa/ryprus B OTYETHOM IIepHOJe IIOBBINIAZIA IIEHBI HAapaBHE C OTPac/AMH,
06CITy>KMBAIOIVMU BHYTPEHHUI PBIHOK (IIOIUTrpadus, CTEKOIbHASI IIPOMBIIIIEHHOCTB).
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Tabmuma 7

Temirsr pocTa OTIYCKHBIX I[€H B OTPAC/IAX IIPOMBIILIEHHOCTH, %

SIHBAPb-HUIOHb

2008 rox 2009 rox
YépHas MeTa/LTyprus 131,9 107,2
DJIeKTpOHepreTruKa 104,4 100,0
MamuHOCTpoeHre U MeTaI000paboTKa 129,6 103,6
DJIeKTPOTEeXHIYeCKast IPOMBIIIIEHHOCTb 111,0 945
JlecHast u fepeBoo6pabaTHIBAIONIAS IPOMBIIIIEHHOCTD 107,4 97,4
IIpoMBIIIIEHHOCTD CTPOUTEIHHBIX MAaTEPUAIOB 161,9 85,5
CrexoJIbHAsA IPOMBIIIIEHHOCTD 116,1 107,9
JIérxas mpOMBINIIEHHOCTb 107,4 101,7
[Tumesas IPOMBINIIEHHOCTD 121,5 92,9
ITonurpacpus 121,3 109,1
Bcero no nmpomsImaeHHOCTH 126,2 100,7

YacTtuuHOe MIM IIOJTHOE IIPOCTAaWBaHHE IIPOU3BOICTBEHHBIX MOIIHOCTEIl OIIpefesifeT IajieHue
YPOBHSA [OXOZOB IPaX/iaH, KaK IOTEpABIINX paboTy (HaXOZAIIUXCA B BBIHYXXAEHHOM OTITyCKe), TaK U
IIPOJIOJDKAIONINX TPYAOBYIO IeATEIBHOCTh B YCIOBUAX HEIOJTHOTO pabodero g (Hezenu). Bmecte ¢ Tem
B YCJIOBUAX DKOHOMHYECKOTO KPU3UCa B OYepeHON pa3 OBLIO OTIOXKEHO JABHO OXKHAeMOe IOBBILNIeHHe
3apaboTHBIX IIaT B OromxeTHOil cdepe. Takum o06pa3oM, 3HAYUMBIM (DAaKTOPOM IIPOTHBOCTOSHUS
MHQIADNE CTAHOBUTCA yXOZ, OT IIepPMAaHEHTHOTO HApAalIMBaHHUA IIOTpebieHudA. Bcrymrenue
DOMOXO3SHCTB B PEXXHUM JKOHOMUM BBIOMBaeT 6asy M3-TIOJ WHQIIAIVOHHBIX HACTPOEHWH DPOSHUYIHBIX
IIPO/IABIIOB, 3aCTaBJIAA X YXOJUTh OT HEOOOCHOBAaHHOTO 3aBBINIEHUA IleH. VI3MeHeHNe 5KOHOMUYECKOTO
IOBeZIeHUA TPAXKAAH CO3LAET PBHIHOYHBIE IIPEAIIOCBUIKH [JI YCTOHYMBOCTH AOCTUTHYTOTO MacCIITaba
neH. Torja kak Oasupyiolleecsi Ha AZMWHUCTPATHBHBIX phlUarax pelleHHe IpobieMbl HHQIANUN
(bakxTHYecKy 03HaYaeT ITOCTeIIeHHOe HAaKOIIEHHe I[eHOBOTO HaIIPAKeHNU .
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Corranstas cepa

JEHEXHBIE JOXOAbI U PACXO/bI HACEJIEHWA
B I KBAPTAJIE 2009 TOJA

B orvérrom meproze HeraTHBHOE BO3ZEHCTBHE MHPOBOIO (HHAHCOBO-3KOHOMHYIECKOIO
KpH3HCa Ha SKOHOMHKY IIpHAHECTpDOBBA CyI[eCTBEHHO YCHIIHJIOCH, CIPOBOLIHPOBAB
YXyAIIeHHe MAaTeEpHATbHOrO IOMOXEeHHA Ipaxzad. Ilpm sroM pacrnpocrpanernwe
KDH3HCHBIX AB/IEHHF Oa3HPOBA/IOCs Ha COKPAU[eHHH PEaTbHOH BeIHIHHEI MPAKTHIECKH
BCeX OCHOBHBIX HCTOYHHKOB ITOCTYILTEHHA CPELCTB.

Croxxraa CHTyanusa CIOXH/IACH HAa PEIHKE TPYAa: POCT YHCIa 6e3pabOTHBIX IIPOHCXOLHII
Ha (poHe CHHXKEHHA CIpoca Ha pabosyio cuay. Bcé sro cmocobcrsosaro
IIEPEOPHEHTAI[HH MOTPEOHTETI5CKOrO IIOBEAEHHA HA DEXXHM 3KOHOMHH.

Zloxozsr

B I xBaprame 2009 roma mociencTBHA MHPOBOTO SKOHOMHYECKOTO KpH3uCa Oojee MacIITaOHO
OTPa3MINCh Ha Pa3BUTHU COLMATBHOU chepsl pecrrybiauku, yeM B KoHIe 2008 roma. Bmepssie 3a Becsh
IIEPUOJ, OIleHKH yPOBHS >KU3HM HaceJeHMs Oblia 3apUKCHPOBAaHA HETaTHBHAA JUHAMUKA OOJIBIIMHCTBA
XapaKTepUsyIOIUX €ero IokasaTeneid. HoMuHaNbHBIM YPOBEHb [EeHEXHBIX [JOXOJOB HaceJeHUd 3a
OTYETHBIN Iepuop cokparmwica Ha 4,6% mo 1729,6 mun. py6. (tabn. 8), a mx peasbHBIH 00BEM
(CKOppeKTHPOBaHHBIN Ha MHAEKC IoTpeburenbckux 1eH) — Ha 18,0%!. ExxemecsuHslit cpemHenyeBoit
oeHeXxxHbId poxop coctasun 1094,0 py6. (124,5 pgonn.), torma kak rozom panee — 1134,8 py6.
(134,0 monn.). IlpeBsImenre HOXOLOB HaceleHUS HaJ, 0ObEMOM IIPOU3BELEHHOTO B PECIYOINKe BaJIOBOTO
BHYTpeHHero mpozykTa gocturio 10,2 mporus 4,8% B 6a3ncHOM Iepuoze.

Pacmonaraemsle meHe)xHBle CpeAcTBa’ IO OTHOLIEHWIO K comocTtaBuMomy yposHio 2008 roga

cokparmnmuck Ha 4,4% (B peampHOM BhIpaXeHMH — Ha 17,8%) m cocraBmim 1628,2 mun. py6.
(185,3 mutH. most.).
Tabauna 8
CTpyKTypa H JHHAMHKA JEHEXHBIX JJOXOLOB HACEIEHHA
I xBapran 2008 roza® | I xBapran 2009 roza TeMII
MIH. py6. |yA. Bec, %| muH. py6. |yaA. Bec, %| pocTa, %
1. OmtaTa TpyZa HaéMHBIX PaGOTHUKOB 643,7 35,5 601,8 34,8 93,5
2. loxozpl OT ITpe ATIPUHUMATEIBCKON JesITeIbHOCTH 86,0 47 86,5 5,0 100,5
3. ConpanpHble TpaHCGhEPTHI 253,0 14,0 288.,4 16,7 114,0
4. Tlosy4eHHBIE IPOLEHTHI IO BKJIAAAM U JUBHEH/IBI
II0 IIeHHBIM OyMaram 15,9 0,9 17,5 1,0 110,3
5. loxozAs! OT IPOAAKH MHOCTPAHHOMN BaJIIOTHI 660,2 36,4 379,6 21,9 57,5
6. IIpupocT 3a0/KeHHOCTH 10 KpeUTaM 20,2 1,1 -30,8 (1,8) -
7. IlpupocT peHer, Oy YeHHBIX II0 IIOYTOBBIM U
TeserpadHbBIM ITepeBoZaM 0,2 0,0 0,2 0,0 -
8. HeyuréHHsIe JOXOABI 134,5 7,4 386,4 22,3 287,2
Bcero menexxupIx 70xo0m0B 1813,8 100,0 1729,6 100,0 95,4

Mexzy TeM COXpaHUIACh yCTOWYUBAs JUHAMUKA POCTA BEIMYUHBI IIPOKUTOYHOTO MUHUMYMa KakK B
cpenHeM Ha pymy HaceneHus (Ha 6,3% po 7949 py6.), TaKk M IO OTHEIBHBIM COILMATIBHO-
neMorpadu4ecKUM TpyNmaM: AIA TPYyAOCIOCOOGHBIX TpaxiaH oH goctur 852,1 py6. (+6,7%), mns
nmeHCHuOHepoB — 654,2 py6. (+10,5%).

' lebnarop pasen 1,1632

* O6BEM IeHeKHBIX JOXOJIOB 3a BRIYETOM 00A3aTeTbHBIX TIIaTe)Xe 1 Pa3HOOOPA3HBIX B3HOCOB
e yaérom ganabIX [[CC MD [IMP, 0TKOppeKTHPOBAHHBIX B paMKaX BHECEHUS H3MEHEHUI B METOAMKY MX pacdéra
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OmutaTa Tpyja HaéMHBIX PaOOTHHUKOB OCTaBaIach OCHOBHBIM BUJIOM JE€HEXHBIX JOXOJ0B HaCeleHu,
chopmuposaB 34,8% COBOKYNHOro IoKasaresis. B aGCONIOTHOM BBIpRXKEHUU BeIWYHHA (POHAA OILIATHI
TpyZAa paboTaromux cokparuiaack Ha 6,5% u cocraBuia 601,8 M. py6., nin 48,2% BBII (44,3% BBII -8
2008 rozmy). Bo mMHOrOM 3TO CBsI3aHO C HeOJIATONPUATHOM I PsAfa IPEAIPUATHH SKOHOMUYECKOH
KOHBIOHKTYPOH (B TOM YHCJIe, C TaK Ha3bIBAEMBIM, «Ta30BBIM KOHGIMKTOM» B SHBape TEKYIIero roza),
BBIHYZUBIIEH IIPOU3BOZUTENEI IepeBecT IpaduK paboT B PeXUM HEIOTHOTO pabodero BpeMeHU MU
OTIIPaBUTH IIE€PCOHAT B BEIHY)XJ€HHBIN OTIIYCK.

YXyzuleHne COLMAIBHOTO IIOJIOXKEHHSA B PeCIyOJIMKe COIPOBOXKZAIOCH YBeJIMYEHHEM YYacTHA
3apaboTHOI IIaThl B (POPMUPOBAHUU [JEHEXHBIX JOXOJOB HAaceJIeHWsI, O YéM CBUIETEIBCTBYET POCT
MHIMKATOpa MoMUTUKU noxonos* (¢ 1,63 mo 1,77), xapakTepusyiomero c6ajiaHCHPOBaHHOCTh U3MEHEHUS
OTZe/IbHBIX UX DJIeMEHTOB.

CpeznemecsyHas 3apaboOTHAs IIaTa OZHOTO PAOOTHHKA B II€JIOM II0 SKOHOMUKE, BKIIIOYasA CyOBEKTHI
MaJIOTO IpeJIpHHUMAaTenbCcTBa, 3a gHBapb-MapT 2009 roma cocrasmmra 1937 py6., man 104,9% x
COIIOCTAaBUMOMY YPOBHIO mpezasimyiiero roga. OpHako, ¢ y4éToM HHQIAIMOHHOTO O0eCleHEeHUS
peaynbHbIH 00BEM oIIaThl TpyAa cokpartuics Ha 9,8%. Ha ¢ome sToro coxpanuiics BEICOKHM YPOBEHD €€
mubdepennuanyuu — 5,1 (puc.8). [Ipu sTom 3aHATHIE ¢ 3apILIaTON HIDKE MUHUMATIBHOTO pa3Mepa OIIAThI
TPyZa JIOKaJIU30BaHbI B TPAAULIMOHHO JOTUPYEMBIX OTPAC/IAX HAPOLHOTO XO3IHCTBA.
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Puc. 8. Bermunna cpesHeMecaIHOH 3apaOOTHOH ILTATEI OZHOIO paOOTHHKA
B paspese orpacier sxoromukn® 8 I ksaprare 2008-2009 rr., pyob.

YuuThiBasd IepMaHEHTHOE yXYZUIeHue >XU3HEHHOTO YPOBHA OIO/P)KeTHHKOB, OTMEHAa B YCJIOBHAX
SKOHOMHUYECKOTO KpHU3MCa 3allJIAHMPOBAHHOTO IIOBBIIIEHWS OIUIaTHI TPyAa B OlomkeTHOH cdepe,
HETaTUBHO CKa3aJoCh HAa MaTepHUaIbHOM IIOJOXEHUU NAHHOW KaTeropuu rpaxzaH. Pasmep 3apaGorHoi
IJIaTHI CJTY>KAIIUX OIO/KeTHBIX opraHmsanuil 3a I xeapranm 2009 roma ysemmumicsa Bcero Ha 1,1% mo
1 183 py6., B To BpeM: Kak peabHbIH eé 066éM coxpaTmiica Ha 13,1%.

[Tagenue moxonmoB uyerBepTu HaceneHus [IpuaHeCTPOBBs, A KOTOPOi 3apaboTHAS IUIATa SIBISETCS
OCHOBHBIM HCTOYHHKOM J[OXOJIOB, — He eJUWHCTBEHHAs YyIrpo3a OyarococrosHuio rpaxzaaH. OpHoil us3
OCTPBIX TeM OCTaéTCs TOTeps pabodero Mecra. 3a KBapTas YHCJIO JIUL, 3aPETUCTPUPOBAHHBIX B CIYK0ax
3QHATOCTH B Ka4yeCcTBe He 3aHATHIX TPYLOBOH [eSTENbHOCTHIO, YABOWJIOCH, JOCTUIHYB B KOHIlE MapTa
6,1 Thic. wesn. Okoxo 3,6 ThIC. Yes. KiIacCUPUUUPOBAIUCH KaK O6e3paboTHsIe, B ToM uucie 3,4 THIC. Yel.
IIOJIyYaTy COOTBETCTBYIOLIee IIOCOOHME, COBOKYIIHBINH OOBEM BBIIIAT KOTOPOTO CJIOXHJICA Ha ypPOBHE
1,2 muH. py6., uTo B 2,1 pasa Gosblre 6a3MCHOTO IIOKa3aTeIA.

CooTrBeTcTBeHHO, Oe3paboTHIia 32 IEepBble TPH MeCAlld TEKYIIero roja B peciyOIMKe COCTaBHIIA
4,4%. OpHOBpEMEHHO C 5TUM OTMeYeHO CHIDKEHUe CIpoca Ha pabouyio cury. B Gase BakaHCHIl LieHTpa
3aHATOCTH HACeJIEeHHA II0 HUTOTAaM OTYETHOTO IepHroja OpLIO 3aUKCHPOBAHO Bcero 2,3 ThHIC. BAKAHCHIA,

4 CooTHOLIEHNE CpeiHEMEeCIIHBIX 3HAYeHNH 3apabOTHOM IIaThl U CpeHeyUIeBbIX TeHeXXHBIX JOXO/I0B
> Be3 yuéra cyGBhEeKTOB MaJIOro IIpeSIpUHUMATEIECTBA
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yt0 Ha 20,7% MeHblIIe IO CPaBHEHUIO C UX YUCIOM B Hayase rofa. Takum o6pa3oM, B YCIOBUAX KPU3UCA
IIOMCK HOBOM pabOTHI 3aTPYAHAETCHA, CPOKH €ro HeM30eXHO yBEeIWYUBAIOTCHA, a 3TO peajbHasd IOTeps
ZOXOZa ¥ CHIDKEHUE YPOBHS XXU3HU.

B ycnoBuAx yXyAuieHus 5KOHOMHYECKOH CUTyallUy TOCYJapCTBEHHAS CUCTEMA COIMAIbHOM 3alUThI
HaceJleHUd IPWIOXKIIA MaKCHUMajJbHBIE YCWIHA JAJAA IPOTHBOZeHcTBHA pocTy OemHoctu. OOGBEM
COIIMAIBHBIX TPAHC(EPTOB 3a OTYETHHIN Ieproz 6511 yBennueH Ha 14,0% mo 288,4 muH. py6., nunu 16,7%
oT obmeit cymMMbl AeHeXHBIX moxozoB (13,9% romom pamee). IlocimemcTBus Kpusuca HeraTHBHO
CKa3aJIMCh Ha IIOJIOKEHHM TPEX CaMbIX MHOTOYMCJIEHHBIX KaTerOpuil HaceileHUs (ceMeidl C [JeThMH,
6e3pabOTHBIX U IIEHCHOHEPOB), B HAMOOJIbIIEl CTelIeHN PUCKYIONUIUX OKAa3aThCs 32 Ye€PTOi OeTHOCTH IpU
OTCYTCTBUU [OCTAaTOYHOM coumanbHOi momomy. CyliecTBEHHBIM €rO IIPOSABIEHHUEM CTAaJO CHIDKEHHE
Pa3MepoB OCHOBHBIX BUJIOB COI[UAIBHBIX BBIIUIAT B PeaIbHOM BBIPAXKEHHH.

Tak, MUHUMaTBHBIN pasMep IeHCUU cocTaBuwiI 296,7 py6., YBeIMYUBIINCH B TOJOBOM BBIPXKEHHH
Bcero Ha 12,8% mpu 16,3% unnsyuu. YpoBeHb TEHCHOHHOTO 00ecrede s, O-IPeXXHEMY, HaXOZUTCS
Ha OYeHb HMU3KOM OTMEeTKe, He IO3BOJAIOUIEN B OTCYTCTBUH JONOJIHUTEIBHBIX MCTOYHUKOB JOXOIOB
obecreynTs Jake (PUHMOIOTUYECKHI MUHUMYM d4esnoBeka. CpenHsAs IEHCHSA C YIETOM IOBBILIEHWI U
HazbaBoOK Bospocia Ha 16,3% mo 601,5 py6., uro Ha 8,0% HmXe 3HAUEHUA IIPOXXUTOYHOTO MUHHMYMa
IEeHCUOHepa. B Ienax counuaapHOW NOANEpPKKM MAAHHON KaTeTOPUHM HAaCeJIeHHS OCYIeCTBIIAINCH
BBITLJIATHI [JOTIOTHUTENBHBIX HAZ0aBOK K IIEHCHSAM W3 CPeJCTB T'yMaHMTapHOH momomu Poccuiickoii
Qenepaunu (mopsagka 140 py6.).

OO6muit 06BéM BBIIJIAYEHHBIX IMeHCHi goctur 255,5 MiuH. py6., win 115,3% or 6asucHOro ypoBHS.
Koadpduuuenr samemenus (COOTHOLIEHHe pasMepa CpejgHeN HAYMCIEHHON IeHCHMM U 3apaboTHOMH
mrarsr) 3a sHBapb-MapT 2009 roga cocrasun 31,1% npotus 28,0% B npepsIayIieM roxy.

ITocobus u comuanbHas IOMOIIb OTAEIBHBIM KAaTEeTOPUSAM TPAXAAH COCTABMJIM B COBOKYIIHOCTH
27,6 mnH. py6., TpeBBICHMB 0a3ucHbIi ypoBeHb Bcero Ha 1,2%. W3 TocygzapcrBennoro ¢douza
006513aTeIPHOTO COIIMATBHOIO CTPaXOBaHUA ObLIO BhIIIaYeHO 16,1 MiH. py0., u3 kotopsix 9,0 MiH. py6. —
B BHJe ITOCcOOUii 10 BpeMeHHOH HeTpynocmocobHocTu. M3 Pecniy6inkanckoro 61o/xera ObIIO BBIAAHO
mocobuit Ha cymmy 8,1 muH. py6., M3 KOTOpBIX Oosbluas 4YacTh ObLIa IIpeACTaBIeHA MTOCOOUSIMHU
MasIooOecIie4YeHHBIM IpakJaHaM Ha getei (3,6 MuH. py0.). M3 doHzma oxpaHbl MaTepUHCTBA U ETCTBA 3a
KBapTaj OBUIM BBIIJIAYEHBI [JOIOTHUTEIbHbIE eIMHOBPEMEHHbIe ITOCOOUA IIPU POXAEHUM peGEHKa Ha
obmyro cymmy 2,0 miH. py6.

O6BéM cpenCcTB, HAIpaBJIeHHBIX HA BBIILIATY CTUNEHAUN Y4YalUMCA BBICIIMX M CPeIHUX
mpodecCHOHAIbHBIX 00pa3oBaTeNbHBIX 3aBefeHuit, moctur 3,0 miaH. py6., win 172,0% x 6asucHOMy
YPOBHIO.

Yepes cucreMy cTpaxoBaHMA ~HACeJeHHUIO OBIJIO BBIIUIAYEHO BO3MEIIEHMH HAa CyMMY
0,6 mnH. py6. (-4,6%). O6BEM BBIIIIAT IO 00S3aTETBHOMY CTPAaXOBAaHUIO COKPATHJICA INPAKTUYECKH
BBOE, B OCHOBHOM 32 CYéT CBeIZEHHBIX K MHUHHMYMYy BO3MELIEHWI OT HeCYaCTHBIX CIydYaeB Ha
npousBogcTBe. Mexxay TeM, OCHOBHO# 00BéM cTpaxoBbix Bo3MeleHuH (90,9%) mpuurénics Ha BBITIATHI
10 JOOPOBOJIBHOMY CTPaXOBaHHUIO, KOTOPBIE 32 OTYETHHIH ITepuos, Berpocau Ha 4,8%.

O6BéM cpencTB, IMOTYYEeHHBIX I'paXJaHAMM B paMKaX peaju3alliy TOCYyZAapCTBEHHOH IIpOrpaMMbI
IIODTAITHOM MHJEKCAIluy BKJIaOB, cokparuics Ha 3,9% mo 1,6 miH. py6.

BcrencrBue cyskeHHA IIATEXECIIOCOOHOTO CIpOca CO CTOPOHBI HAaceJIeHUs IPaKTHYeCKU He
YBEJIUYUIUCH JOXOABI OT IpeAInpuHUMarenbckoin gearenpHoctH (+0,5% mo 86,5 mun. py6.). M3 Hux
CpeZCTBa, IOJTy4YeHHbIe OT IIPOAAXKU TOBApPOB HA BEIEBBIX, IIPOJOBOJIBCTBEHHBIX U CMELIAaHHBIX PHIHKAX,
cocraBunu 69,2 mun. py6. (-0,1%), oT oxasaHWS PasIUYHOTO POZA IIATHBIX ycayr — 12,7 miuaH. pyo.
(+14,2%), oT mpomaxxu MPOLYKTOB CEIBCKOTO x03aiicTBa — 4,6 MiH. py6. (-18,6%). Ponxs pesynpraToB or
IIpeATPUHUMATEIBCKON JeATeJBHOCTH OCTajach IIOYTHM HEM3MEHHOW — B OTYETHOM IIepHOJie OHHU
obecnevnu 5,0% COBOKYIIHBIX ZEHEXHBIX JOXOLOB.

Mexzny Tem 3a fHBapb-MapT TeKyIero roja Ha HM3MeHEHHe COBOKYIIHOTO OIO/KeTa HaceJIeHHT
onpegenaiomee BiausHue (53,2%) mpomosDkanma OKa3bIBaTh JUHAMUKA JOXOJOB OT IIPOJAKHU
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MHOCTPaHHOH BAIIOTHL. B aGCONIOTHOM BBIpQ)KEHUU BEIMYMHA CPEZCTB, OTPAXKaeMbIX IO JAHHOM CTaThe,
COKpaTWIach IPaKTHYeCKH BABoe M cocTaBmwaa 379,6 muH. py6., mpuuém 55,8% sT0it cymmBI OBLIO
IIOJIyYeHO II0 CHCTeMaM OBICTPHIX OAHKOBCKUX IIepeBOZOB H3-3a pyGexxa. OGBEM I1epeBOAMMBIX CPeZCTB
cokparuics Ha 27,5%.

Ilo mroram sHBaps-MapTa IoraireHHe GAHKOBCKUX CCYJ, IIPEBBICHJIO OOBEM HUX IOIy4YeHUS Ha
30,8 miH. py0., B TO BpeMs KaK rOZOM paHee HAaGIIOAANIOCH YHCTOE IIPUBJI€YEeHUE 3aéMHBIX PECYpPCOB B
pasmepe 20,2 miuH. py6. B ycmoBuax HecTaGMIBPHOCTH yMeHbIIeHHe O0BEMa BBIZAHHBIX (HU3UMYECKUM
aunaMm kpezutoB (Ha 26,2% mo 109,2 muH. py6.) OOBACHAETCHA, C OZHOHM CTOPOHBI, YXKECTOUYeHHeM
TpeGOBaHUI K 3aéMINUKaM caMUMM OaHKaMu, C JAPYyrod — CTpeMJIeHHeM TpaXKZaH u30exarsb
HapallMBaHUA CCYZHOH 3aJ0/DKeHHOCTH. MeXAy TeM IpOM30LIENT KPAaTHBIH POCT «IIPOCPOYKU» IIO YXKe
chopmupoBarHOMY nopTderio (mo 14,6 miH. pyo.).

B paccmarpuBaemMoM — mepuose ~ HEYJYTEHHble CYMMBI  JOXOJOB  YBEJIMYWJINCH  BTPOE
(mo 368,6 miH. py6.), openeuB AMHAMUKY UTOTOBOTO IoKa3aTes Ha 43,0%.

Pacxogsr u cbepexxeHns

CokpameHre [0XOJOB HacejJeHHS OKa3aJlo HeIOCpe/JCTBeHHOe BIMAHHEe Ha YPOBEHb PacXOZ0B
ZTOMAIIHUX X034 CTB Ha KoHeuHoe norpebiaenue (-4,0% no 1 745,2 miH. py6.). CoxpaHUIach TeHeHIIA
HeJIOCTaTOYHOCTH IIOJy4YeHHBIX HaceJeHHeM JOXOJ0B, O 4YéM CBU/ETENbCTByeT IIpeBbILNIeHMe
IIOTPavYeHHBIX CPeZICTB HaJ JeHEeXHBIMH IOCTyIUleHuMAMH Ha 15,6 muiH. py6. mporus 3,1 MuH. py6. B
auaBape-mapre 2008 roma. JlaHHBIM (¢aKT NOATBepXZAeT UCIOJb30BaHME TpaXIaHAMH paHee
HAKOIUIEHHBIX CPe/ICTB MJIN HAJIU4He y HUX JONOIHUTEIBHBIX HEYITEHHBIX UCTOYHUKOB ITOCTYIUIEHHH.
BenuumnHa pacxozmoB Ha myiry HaceseHus cocrasmwia 3 311,5 py6., uiu 1 103,8 py6. B Mecai.

Ta6mmuna 9

CIP}’KIWH H JHHAMHKA ZJE€HE)XXHBIX PACXOZOB HACE/I€HHA

I xBapran 2008 roza | I xBaprar 2009 roza TeMII

MIH. py6. |yA. Bec, %| MiuH. py6. |y&. Bec, %| pocra, %

1. IToxymka TOBapOB ¥ OIIJIATA YCIYT 1133,1 62,4 1309,2 75,0 115,5
2. Obs3arenpHbIE ITATEXH U PA3HOOOPa3HbIe B3HOCHI 109,8 6,0 101,4 5,8 92,3
3. ITpupoct cbepexxeHuii BO BKIaaX U IEHHBIX

Gymarax 82,4 45 -9.5 (0,5) -
4. Pacxo/p! Ha IPUBATH3AINIO HEJBIKIMOCTHU 0,1 0,0 0,1 0,0 100,0
5. Pacxoppr Ha mprobpeTeHie THOCTPAHHO# BaJIIOThI 491,6 27,1 344,0 19,7 70,0
6. ITpupocT feHer, OTOCIAHHBIX IO IIEpEBOZAM 0,0 0,0 0,0 0,0 -
Bcero meHe>XHBIX pacxoz0B 1817,0 100,0 1745,2 100,0 96,0

B cTpykType HCIIONB30BaHMA HacelleHHEM [eHEeXHBIX J0X0J0B (Tabi. 9) coxpaHAeTcsS TeHIEeHIUA
yBeJIUYeHHA JOJIH HOTpeOuTenbCcKuX pacxonos (Ha 12,6 m.m. o 75,0%). B abGcomoTHOM BEIpaskeHUH Ha
IIOKYNIKYy TOBapoB M oIuiary ycayr rpaxzarme mnorparunu 1309,2 muan. py6. (+15,5%), coxpaTus
peanpHBIi 0066M moTpebienus Ha 0,7%. V3 obueil cymMsI moTpeOuTeIBCKUX pacxozoB 73,6% cpenacTs
OBLIM MCIIOJIB30BAaHbI HA IIOKYIIKY TOBapoB, 26,4% — Ha omIaTy yciyr.

O6BéM posHHUYHOTO TOBapoobopoTa 3a KBapran coctaBua 963,4 miuH. py6. (+15,4%). HecmoTps Ha
yMeHBIIeHNe PealbHbIX JeHeXHBIX JOXOJ0B HaceJIeH!d, B OTYETHOM IIepHOZe HAOII0HaNIach TeHIeHIINS
pocTa cmpoca IpH U3MEHEHUU IPeANIOYTeHUI IOoTpeOuTeneil. YBeIudeHHEe PAacXOJOB Ha IIUTAHUE
(+22,6% po 515,8 muH. py6.) obecmedmsio PoCT MX JOMU B CTPYKType KCIIOJIB30BAaHUS HacCeleHUEeM
IOeHe>XXHbIX cpencTB 1o 39,4% (+2,5 mum.). B To e BpeMma rpaxzaHe CTaau SKOHOMHUTH Ha IIOKYIIKe
HEIIPOZOBOJIBCTBEHHBIX TOBAPOB, TOPTOBJA KOTOPBIMU COKpPAaTHIACh Ha 4eTBepTh (Ko 447,6 MuH. pyo.),
COCTaBUB B MaKpPOCTPYKType PO3HUYHBIX Ipofax 34,2%. Tem He MeHee, CHIDKEHUE IIOTPEGUTEIHCKOTO
CIIpOCa Ha HEIIPOZOBOJIBCTBEHHbIE TOBAPHI COPOBOXKAAIOCH CTAOMIBHBIM POCTOM IleH Ha HUX.
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O6BEM [IeHEeXXHBIX CPeZCTB, HAIIPaBJI€HHBIX HaceJIeHWeM Ha OIUIATy YCJIYT, 32 OTYETHBIN IE€PHUOZ,
noctur 345,9 muH. py6. (+16,0%). Y3 manHO# cymMel ABe TpeTu (puc. 9) 3aHMMasIa OIIaTa >KUIUIIHO-
KOMMYHaIbHBIX ycIyT (+12,1% mo 117,7 man. py6.) u ycryr cBasu (+26,4% no 100,0 mun. py6.). Cpoc
Ha YCJIyTH MaJIbIX NPeANPUATAN U YacTHBIX aul Beipoc Ha 23,8% zmo 89,2 muu. py6. (25,8% pacxozmos,
HaIIpaBJIeHHBIX Ha OIUIATY YCIyT), TpaHcmopTa — Ha 10,4% mo 15,5 mun. py6. (4,5%).

I xBapran 2008 roza I xBapTan 2009 roga

[ ycayTH >KIIMITHOTO XO3AHCTBa

25,4% 3,5/0 31.7% (8 xoMMyHasbHbIE IVIATEXH 6 90 2,9% 31,2%

AN

B GhITOBBIE yCIYTH

B pacxomp! Ha My TEéBKU

O ycryru csasu
C] rparcmopr

0,
26,5% 3606 +6% O npouue 28.9% 2,6%

Puc. 9. /[uramuKka cTpyKTypBI pacxo0B, HaIpaBI€HHFIX Ha OIVIATY YCAyT

O6BéM cpenCTB, IOTPaYeHHBIX HA PHOOpeTeHUe ITyTEBOK B CAHATOPUM U JOMA OTIBIXA, TYPU3M U
Jle4eHYe B IUIATHBIX NOJIUKIMHUKAX, COKpaTuiIca Ha 16,4% u cocrasu 8,9 M. pyo.

B cioxHO# (HUHAHCOBOI CUTyalluH CHIDKeHHe 6JaroCOCTOSHMSA HaJIOTOILIATEBIINKOB BRIPA3UIOCh
B COKpallleHHH 00A3aTeIbHbIX IIJIATeXeH 1 pa3HOOOpa3HbIX B3HOCOB rpaxgaH 1o 101,4 min. py6. (-7,7%).
W3 mux 83,4 min. py6. mpuuurtoce Ha Hajoru u cObopsr (-9,2%), B unciae KOTOPBIX HAMOOJIBIIMI
yAENbHBIM BeC 3aHMMalTM OTYMUCIEHUSA IO IIOZOXOZHOMY Haznory c ¢usudeckux nun (-17,9% mo
55,7 miH. pyo.).

Mexzy TeM, o uroraMm nepssix Tpéx MecsueB 2009 roga Ha6I04AIOCh IPAKTUYECKU IBYKPAaTHOE
yBeJMYeHNe OTYMUCIeHu# B JopoxkHble ¢ouapl (mo 3,7 wmiuH. py6.). Pocrt miarer 3a
IIpeANIpUHUMATeIbCKUi maTeHT (Ha 11,7% mo 5,2 MurH. py6.) okasa BIUAHME Ha JUHAMHUKY PacXOZOB IIO
CTaThe «MECTHBIE HAJIOTU U COOPBI», 00BbEM KOTOPBIX cocTaBuiI 6,4 MiH. pyo6. (+11,2%).

ITo cpaBrenuio ¢ suBapém-maprom 2008 roga nmrarexu mo cTpaxoBaHHUIO COKpPAaTUIKCH B 1,6 pasa 1o
0,9 mrH. py6., MX AWMHAMHMKA BapbHpOBaja B COOTBETCTBHU C H3MeHeHHeM OO0BEMa B3HOCOB Kak
o6s3aTenpHOro (cy>xenue B 4,8 pasa), Tak u mo6poBosbHOro (-28,0%) crpaxoBaHusa. B pesyisrare
IIOC/IeJHYE 3aHSIU B CTPYKType CTpaxoBsIx maTexxei 94,0% mporus 81,7% romom panee.

MaccoBsIif BBIXOZ, pabOTAIOIUX M3 COCTaBa IPOPECCHOHANBHBIX COIO30B, a TAKKe COKpallleHue
¢doHza omraTel TpyAa pabouMx M CAyXamux Ha (poHe HeGIATONPUATHBIX SKOHOMHYECKHX YCIOBHIl B
pecny6irike 00yCIOBUIN YMeHblIeHue IIPOo(COI03HBIX B3HOCOB rpakaaH Ha 21,6% xo 3,1 miH. py6.

HecmoTpss Ha CcHmKeHMe aKTHMBHOCTM HAaceJleHMs Ha PHIHKe IOTPeOUTENbCKUX KpeZUTOB, B
OTYETHOM IIepHOJie OTMEYaJIOCh YBeIMYeHNe CyMM yIUladeHHbIX npoueHnToB Ha 10,7% mo 14,0 miH. py6.
(13,8% o1 obuiero o6béMa 00g3aTeNbHBIX IIJIATEXKEH M B3HOCOB), YTO OBLIO O0ECIIeYeHO, B TOM 4YHCIIe,
YAOPOXKaHUEM CCYAHBIX IIPOLYyKTOB OAaHKOB.

B ycnoBuAx rio6asbHOM COLMaIbHO-9KOHOMUYECKOH HeCTaOMIBHOCTH cOeperatesibHOe IIOBeZieHue
HaceJIeHUA XapaKTepHU30BaJIOCh CYIIECTBEHHBIM OTTOKOM CpeJACTB C OAHKOBCKHX IeIO3UTOB. V3waTue
IeHeT C HAaKOIIMTeJIbHBIX CYETOB II0 MTOTaM OTYETHOTO IepHoJa IPEBBICHIIO CYMMY UX IIOIIOJHEHHUS Ha
9,5 mnH. py6. C BamIOTHBIX [eNO3UTOB HacemeHWeM ObuIO cHATO 8,7 MiH. py6., ¢ PyOAEBBIX —
0,8 muH. py6. OCHOBHOI MMITYyJIBC JAHHOMY IIPOIleCCy IPHAATIO0 COKpallleHHe YPOBHS pACIIOaraeMBbIX
IEHEeXXHBIX JOXOLOB [OMOXO3AMCTB, a TaKXKe CTpeMJeHUe TPAXZAH XPaHUTh CBOU COepeKeHUS B
HaJUYHOH dopMe.

Ha noxynmky WHOCTpaHHOHM BamIOTBHI TpaXJaHe pecIyOIMKM HAaIpaBWIM IATYI0 4YacTh CBOMX
ZOXOZIOB, TOrAa Kak rogoM panee 27,1%. IIpuoGperenue BamoTHbIX cpeacTB yMmeHbmnaock Ha 30,0% mo
344,0 muH. py6., yrto Ha 35,5% ompezmennyio AMHAMUKY COBOKYIIHBIX pacxofoB. Jucras Ipojaxa
HaceJleHHeM WHOCTPAaHHOM HAJIWYHOCTU cocraBwiaa 35,6 MuH. py6. mporuB 168,6 MiaH. py6. B sHBape-
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mapre 2008 roza. M3 mamuoit cymmsr 29,6 mMiuH. py6. GBLIO OTIPaBIeHO 3a TPAHUIy IO GAHKOBCKUM
CHCTeMaM 3JIEKTPOHHBIX IIepeBO/IOB.

Takum 06pasom, MOXHO YTBEp)KZATh, YTO YaCTh CPEACTB, U3BATHIX C OAHKOBCKHX CYETOB, ObLIa
HalpaBjeHa JK100 Ha TeKylee OoTpebIeHNe, 100 Ha HapallBaHUe HEOPTaHM30BaHHBIX COepeXeHUl B
BUZIe HAJIMYHOM MHOCTPAHHOM BaIOTHI, OOBEM KOTOPBIX, ITO OIleHKe YBeJIWdYuiIcs B 1,7 pasa U LOCTUT
146,5 muH. py0. (4yTh 60ee 16 MIH. LOJIL.).

B menom, Heo6XOZMMO OTMETHTH, YTO COKpallleHHe OCHOBHBIX IIOKa3aTeleil YpOBHA JXH3HH B
peciryGinKe B CIOXUBIIEHCS HeGJIarONpHUATHON SKOHOMHYECKOM CHUTyal[uy IIPUBEIO K HETaTUBHBIM
HU3MEHEHUSM CTPYKTYPbI PAaCXOZOB M OKa3ajlo CYIECTBEHHOE BIMsSHME Ha JUHAMHKY OJaroCOCTOSHUS
OCHOBHOM Maccsl HaceneHus [IpuzphecTpoBbs. [3-3a MHPOBOTO 5KOHOMUYECKOTO KPHU3HCA,
OCJIOKHUBIIETO PaboTy NPUAHECTPOBCKOM IIPOMBINIIEHHOCTH, CHU3MJINCH HAJIOTOBble IOCTYIUIEHUSA B
6ro0pKeT U BHeOIOMKeTHbIe (OH/BI, YTO CKa3bIBAJIOCh Ha 00BEMaX U AMHAMUKE TOCYJaPCTBEHHBIX BBITLIAT
(omraTa Tpyza, MEHCUH, COLMAIbHbIE IT0COOHS).
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DHHAHCOBSIH DEIHOK

BAJIIOTHBIY PBIHOK
B AHBAPE-UIOHE 2009 TOZIA

B revernme 6Gompmer wacTH OTYETHOrO mepHoza oguumarsHSIH Kypc gomapa CIIA
coxparaarca Ha ormerke 9,0000 py6. IIMP. B pe3yinsrate HOMHHAIBHOE 0OeCLeHEHHE
npugHecTpoBcKoro pybasa 3a I moxyrogme rexymero roga cocrasumo 106,2%, a remm

A€BaIbBALHH, PACCIHTAHHEIH KaK OTHONIEHHE CPEAHEB3BEmMEHHEIX Kypcos, — 104,9%.

B 10 >xe Bpema Ha HaTHIHOM H O€3HATHIHOM CErMEHTAX BHYTPEHHETrO BATIOTHOIO PBIHKA
YoKe HKCHPYeETCA HEKOTOPOE BOCCTAHOB/IEHHE JHHAMHKH OCHOBHBIX IIOKa3aTe/IeH, HO HX
O6GBEMEL, IIO-IIpeXXHeMY, YCTYIIaIoT COMOCTaBHMEIM 3HaTeHnam 2008 roja.

/HHaMuKa BaTIOTHOIO Kypca

3amaua obecnedeHus 5(deKTHBHOrO (GyHKIMOHMPOBAaHUA (PUHAHCOBOM CHCTEMBI PeCIyOJINKH,
ollpefieIUBIIASA TTOJIUTUKY KOHTPOJIUPYEMOH IeBaIbBalliK IPUAHECTPOBCKOTO pyOd B Hadaje rofa, He
yTpaTuia CBOIO aKTyaabHOCTh M BO Il kBaprane. 3amefiCTBys HeOOXOAMMBIE MHCTPYMEHTHI IEHEKHO-
KpPeIUTHOTO PeryJupoBaHusi, IIpuaHecTpOBCKOMY peciry6IMKAaHCKOMY GaHKY y/aBajoCh IOZAAEPXKUBATh
CTaOGMJIBHOCTD Ha BAJIOTHOM PhIHKE HA IIPOTSXEHUU OTYETHOTO Iepuoja. IIpunarie B deBpane Meps B
cdepe KypcoobpasoBaHUA IIPOAOJIKAIH JefiCTBOBATh U IO KOHIA | mosryrogus rekyiero roza.

3uauenue oduimanasHoro Kypca mostapa CIIA x py6mio IIMP, ckoppekrupoBanHoe B | xBapraie
no yposHsa 9,0000 py6. IIMP, coxpaHsyioch Ha JAaHHOHM OTMETKe M Ha IPOTDKEHWM alpeid-vioHA. B
pe3yJibTaTe Cpe/lHEB3BelleHHAas CTOMMOCTh eIMHHIIBI aMepHUKAaHCKOW BajIOTHI II0 UTOraM | mosryromus
cocrasuia 8,8931 py6. IIMP, uTo mpakTu4ecKu COOTBETCTByeT BepxHeli rpanulie nporuosa Ha 2009 roz
(9,0 py6. IIMP).

Temn geBanpBalMy, PacCYUTAHHBIM KaK OTHOIIEHHE CpeJHEB3BELIEHHBIX KypCOB B TOJOBOM
BeIpaxXeHuu, 3adpukcupoBaH Ha orMmerke 104,9% (101,4% B surBape-utone 2008 rozma), npu
3aIUIAHUPOBAHHBIX Ha Tekymuit rog 5,0%. Taxke ciemyer OTMETUTB, YTO CKOPOCTh OOeCIeHEHUS
IIPUAHECTPOBCKOTO PyOJIs, XOTA U CIOXHIACh HA CAMOM BBICOKOM YpoOBHe 3a nocieguue 5 et (113,1% B
I monyroguu 2004 roza), Bcé e ropaszio HUXe COITOCTABUMBIX IIOKa3aTeseil COCeJHUX CTpPaH.

Bricokwmit IIOKa3aTelb Koadduienra BapHaIuu KyPCOBOTO COOTHOLIEHUA
nomrap CHIA/py6ns IIMP, mocrurmmii mo mroram oruérHOoro mepmoga 2,34%, Gpln oOecledeH JIMIIB
(beBpaIbCKOIl BOJIATUIBHOCTHIO, TOTA KAK APYTHe MECAIbI XapaKTePU30BAIUCh €€ OTCYTCTBHUEM.

Bcenencreue ropasno 6osee MacIITaOHBIX JeBalbBAIlMOHHBIX IIPOIECCOB B CTPAHAX-OCHOBHBIX
TOProBeIX HapTHEpax [IpuaHecTpoBbsA, HA BHYTPEHHEM BaJIOTHOM DBIHKE OTMEYaJIOCh CYIIEeCTBEHHOE
obeclieHeHHe [eHEeXXHBIX eJIWHUI, JaHHBIX TOCYJAapCTB OTHOCHUTEIBHO IPHAHECTPOBCKOro pyobsd. Tax,
CpeHEB3BELIEHHBIH KypC MOJAABCKOTO Jiess CHU3UJICS OTHOCHUTeNbHO 3HaveHus | momyrozusa 2008 roza
Ha 7,2% (go 0,7267 py6. IIMP), espo — Ha 8,5% (mo 11,8708 py6. [IMP), poccuiickoro py6snsa — Ha 23,8%
(mo 0,2694 py6. IIMP) u yxpaunckoit rpusHsl — Ha 32,7% (mo 1,1285 py6. IIMP). MakcumansHO#
BOJIATHJIBHOCTBIO — 5,77% — XapakTepu3oBasoch KypcoBoe cootHomeHue py6ns PO/py6ns IIMP, uro B
3 pasa mpessimaeT coorBercTBylomee 3HaueHne 2008 roga. Koadduirent Bapuanuy gpyrux BaaOTHBIX
map Haxojuica B fuanasone 2,34-4,43%.

Bmecre c TeMm, oGeciienenue py6ns IIMP B HOMuHaNIBHOM BRIp@XEHMH C Hayaia rojga Ha ¢oHe
yMepeHHBIX TeMIIOB WHGIAIuM Ha BHyTpeHHeM pbiHKe [IpmmaectpoBea (100,5%) o6ycroBuio
yBeJWYeHNe TOKyIaTeIbHON CIIOCOOHOCTH YKpamHCKO# rpuBHbI, mosnapa CIIA u espo Ha 1,3, 5,7 u
10,0% cootBercTBeHHO. B TOXE BpeMs COKpallleHVe TOBAPHOTO HAIIOJHEHUS POCCHUICKOro pyoiasf — Ha
4,0% u monzmaBcKoro yes — Ha 7,9% ObLI0 BRI3BAHO X y/elleBIeHHeM Ha BHyTPEHHeM BaJTIOTHOM pPBIHKe
ITpupnectpoBbs. VHTerpanpHBIM ITOKasaTelxb IIOKYIATEJIbHON CIIOCOOHOCTH «KOP3MHBI BAJIIOT» Ha
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teppuropun [IMP mossicuinca Ha 0,9%, Torma xak B I moryrozum 2009 roma B pesysbraTe BBICOKOTO
nHOIAIMOHHOIO AaBIeHUsI OH cokpaTuicsa Ha 3,2%.

PeanpHBIil Kypc IpHUAHECTPOBCKOTO pyOisa K poccuiickoMy py6iio cHusmiaca Ha 3,1%, x mosmapy
CHIA — Ha 6,2%, x ykpanHCcKoi rpuBHe — Ha 9,1%, k eBpo — 9,8%. B To e BpeMsa ymepeHnHas medaanusa
B Pecry6imke MosnoBa B COBOKYIHOCTH C HOMHHAJIBHBIM yJOpPOXKaHUEM eé JeHeXHOH eJMHMIBI Ha
BHyTpeHHeM pbIHKe IIpmamectpoBesi oOycimoBunu ykpervienue py6nas [IMP x sneio PM B peansHOM
Berpaxxenuu Ha 10,5%. Peansuslit apdexrususlil kKype pyons [IMP, paccuutanHbIi Ha OCHOBE «KOP3UHBI
BaMIOT», coKpaTmicad Ha 1,1%, 49To cooTBeTcTByeT 6GasuCHBIM MacumrtabaM, HO C IIPOTHBOIIOIOXHBIM
3HAKOM.

Crpoc u npezroxernne

JMHaMuKa IOKa3aTeseli ppIHKA HAJIMIHOM MHOCTPAHHOI BAaJIIOTHI aIeKBATHO OTPaXKaja IIPOILECCHI,
IPOUCXOAAIINE B SKOHOMHKe pecmyOiauku. Craz /eIoBOil aKTHBHOCTH B peajbHOM CEKTOpe, POCT
3aJ0JDKEHHOCTH IO 3apabOTHOM IIaTe U, KaK CIeJCTBUe, HajabHelillee CHIDKEHUE PeasbHBIX JeHEXHbIX
JIOXOZOB HACeJeHUs IIPUBEIM K 3HAYUTEJBHOMY IIQJeHHIO CIIpoca Ha HAWIMYHYIO BAJIIOTy U
COOTBETCTBYIOIEMY H3MEHEHUI0O OOBEMOB €€ IpefyoKeHHs. TaK, EMKOCTh pBIHKA HaJIUIHOU
MHOCTPAHHOH BAJIIOTHI II0 UTOTaM IIOJIyTOAMA COCTAaBIJIA B OKBUBajIeHTe 178,9 MiH. 0., 4TO GOsIee deM
Ha TpeTh HIXe conocrasumoro yposaa 2008 roza.

Peanusanus BaTioTsI HacejleHHeM dyepe3 OOMeHHBIE ITYHKThI KOMMEPUYECKUX GaHKOB M KpeJUTHBIX
opranmsanuii coxparunachk moutu Ha 40% u ciaoxwumacs B 00béme 98,7 MIH. JOJI., IpU eXeIHEeBHOU
npogpaxe B cpegHeM 545 Thic. mosur. Csslie %/3 Bcex chenok npumnocsk Ha gosuiap CIIA, o6sém npogak
KoToporo cHusmiIca Ha 42,8% mo 67,9 mun. mosr. KoHBepcus eBpo 1 pOCCHIICKOTO Py0OJId B 1OJIJIAPOBOM
9KBUBaJIeHTe Takke ymeHbmumnaack Ha 20,7% mo 14,6 muH. gomn. u Ha 45,8% mo 9,1 muH. momn.
COOTBETCTBEHHO. B MecTe ¢ TeM Ipozaxa MOJIaBCKOTO Jies XapaKTepH30BaIach CTaOMIBHBIM IIPHPOCTOM
(+22,5% mo 4,9 maH. moi.).

ITo nToram OTYETHOTO IepHOZA CPeLHEB3BELIEHHBIN KypC, II0 KOTOPOMY (GH3MYecKHe JTUIAa MOTIU
IIPOZIaTh aMEPUKAHCKYIO BaIIOTY, cocTaBui 9,3492 py6. IIMP 3a 1 monmap CIIIA, uyto Ha 5,1% Bbrmre ero
0odUIINANTBHOTO CpefHEeB3BEelIeHHOro 3HaueHHsA. CTOMMOCTh peaju3allii 4Yepe3 OOMeHHbIe IYHKTBI
KoMMepueckux 6aHKOB cocTaBuia 9,3493 py6. IIMP, xpeputhbrx opranusauuii — 9,3483 py6. IIMP.

CBOZHBIM IIOKa3aTeab BATIOTHI, KYIUIEHHON (U3MYECKUMH JHUIAMU, CIOXKHICA Ha YPOBHe
80,3 MyH. mOJLL., IpK 5TOM eé 00BEM YMEHBIUIMICA Ha TPeTh. EiKeHEeBHBIN CIIPOC COCTaBJIAI B CpegHEM
nopazgka 440 Teic. momn. B paspese c/lellOK MHTeHCHBHAs HUCXOAANIAA AWHAMUKA ObIa OTMEYeHa C
GOJBIIMHCTBOM BamiOT. Tak, omepamuu c gosmapom CIIA u eBpo, 3ammmaBmue mopsazaka 87% Bcex
CIeNIOK, COKpaTuiauch Oosee ueM Ha 35% ¥ B ZOJIIapOBOM SKBUBajIeHTe 3adHUKCHUPOBAHBI Ha OTMETKe
60,9 u 9,0 maH. HOJI. COOTBETCTBEHHO. B TO Xe BpeMms /ABYyKpaTHBIM CHIDKeHMEM XapaKTepH30Balach
IOKyIKa YKpawHCKO# rpuBHbBI (mo 2,1 »utH. gomn). OGBEMBI KOHBEPCHM MOJIIABCKOTO Jies WU
POCCHIICKOTO PyOJIs CIOXIJINCH Ha COIIOCTaBUMBIX YPOBHAX — 1O 4,1 MuH. moii., uto Ha 4,7% Himxe
nokasateseii saBapa-uioHg 2008 roza.

CpenHeB3BeLIeHHBIH KypC, IO KOTOPOMY YJOBJIETBOPSJICS CIIPOC HAa aMepPUKAaHCKYIO BaJIIOTY,
cocraBun 9,4973 py6. IIMP, uro mHa 6,8% mpeBbicuio eé oduumuanbHyio crouMocTh. «lleHa»
1 monnapa CIIIA mpu ero moxymnke depe3 OOMeHHBIE IIYHKTHI KOMMEpPYeCKMX OAaHKOB CJIOXHJIACh Ha
yposHe 9,4992 py6. IIMP, xpeputHbIx opranusanuii — 9,4876 py6. IIMP.

Takum 06pa3oM, IO MTOTAM OTYETHOTO IEpPHOJA OOBEM IIPOJAHHOI HaceJleHHEM WHOCTPAHHOM
BJIIOTHI IIPEBBICHJI CIpoc Ha Heé Ha 18,4 muH. mosn., mau Ha 22,9%. MOXHO OTMETHTH, YTO YHCTaA
npozaxa Ha 38,0% OspL1a obecreueHa pesyiabTaToM omepanuii ¢ gosutapom CIHIA, ma 30,4% — ¢ eBpo 1
Ha 27,2% — c poccuiicKuM py6iém.

Ha BHyTpeHHeM BaJIIOTHOM ayKLIHOHEe KOMMeEPYeCKUX OGAaHKOB COBOKYIIHBIH 00OpOT Ge3HaJIMYHON
BaoTHL goctur 319,6 muH. mos., uro Ha 20,5% BbIlIe COIOCTABUMOTO IIOKA3aTesd IIPeAbIAYIIero roja.
IToxymka X03SHCTBYIOIUMH CyOBeKTaMH MHOCTPAHHBIX ILIATEXHBIX CPeicTB Bospoca auurs Ha 0,5% mo
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176,9 mnu. momn. Torma kak mpopjaxa pacmupuiaack Ha 60,3% wu cocraBunma 142,8 muH. poi.
CpenuessBemeHnHsIii  Kypc mnpogaxku gosurapoB CIHIA  Ha BajlOTHOM — ayKIIMOHE  COCTaBHUI
9,0433 py6. IIMP, a moxymku — 9,2376 py6. I[IMP, B pesynsraTe Mapxa pocruria 2,2%, wiu
19,4 xomeMku.

O6®éM TPOJAHHOHN XO3AHCTBYIONMMM CyOBeKTaMM 4YacTH BaJIIOTHOM BBIPYYKM B paMKax
00s3aTeIPHONM INPOJAKM 3a SHBAPh-UIOHb TEKYLIErO0 rofa COKpaTuica Oojslee 4eM Ha TpPeTb U B
IOJIIApOBOM dKBuBaneHTe cocTaBwi 60,3 MIH. JOJJI., YTO IPaKTUIECKU COOTBETCTBYET OOBEMY BaIOTEHI,
KyIUIeHHOH KOMMepuecKMMH OaHkamu Ha BamioTHOM ayknuone [IPB (60,0 mmn. momn). Cuexmyer
OTMETUTh Hajuuue AucbanaHca Cpoca W NpeAJIOKEHUs B pa3pe3e BaTIOT. TakK, IMOZABJIAIOMAS YaCTh
omeparnuil ocymectsaanack B gosurapax CIIA, mpu sToM ero moxkynka 6aHKaMH CIOXXHJIACh Ha YPOBHE
96,8% (58,1 mnn. fonn.), a peanusanus — 47,9% (28,9 muu. monm.).

B cBasu c Tem, uro IlpuzmHecTpoBCcKHIl pecryOIMKAaHCKHI OGaHK MOT TOJBKO YaCTHYHO
YAOBJIETBOPUTh IOTPEOHOCTH OGAaHKOBCKOTO CEKTOpa B BAIIOTHOH JIMKBUAHOCTH, KpeJUTHBIE
OpraHMU3aIUK IT€PEOPUEHTUPOBAIM CBOM CIIPOC HAa MeKOAaHKOBCKMII PBIHOK. B pe3ysbraTe 3a OTUETHBIN
nepuof, oObEM onepauuii Ha JaHHOM cerMeHTe pacmupuics Ha 32,1% u cocraBun 55,2 muH. mosr. B
CTPYKType KOP3MHBI BAJIIOT JUIUPYIOIlee IOJIOXKeHUe TpamguiuoHHo 3aHuMan poianap CIHIA, ma momrro
KoToporo mpuuutock 67,6% Bcex cpenok (-25,0 mm.). CpenHeB3BeLIeHHBIH KypC eAMHUILBI
aMepUKaHCKOM BaJIIOTHI CJIOXKUICA Ha ypoBHe 9,2415 py6. [IMP.
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JEHEXXHBIN PBIHOK B I ITOJIYTOAWH 2009 TOJA

B oryérHOM mepHOZe CHTyauHA B MOHETapHOH cepe XapaKTepH30Balach PACITHPEHHEM
HAI[HOHA/TBHOH JeHe>XHOH MaccsI Ha 12,1%, o6ycIoBIeHHFIM, I/IaBHEIM O6Pa30M, DOCTOM
OCTaTKOB Ha J€lo3uTax JO BocrpeboBamua (+11,2%), pesyisratoM dero ABHIOCH
CHIDKeHHe Ko3@urureHTa HATHIHOCTH (Z0 47,0%). OgrHako BciaezcTBHe 601€€ BEICOKHX
TEMIIOB yBEIHIEHHA JEHEXKHOH 6assl (+19,6%) HaOIIORaI0Ch COKpalmeHHe JEHEXKHOTO
MyasTHIIHKaTOpa ¢ 1,402 gzo 1,344, AKTHBHOe IOMONHEHHE CPOYHBIX BATIOTHEIX
BKJIaZOB IPEANPHATHH H OpPraHH3aqHH IPEJOINPERETHIO PACIIHPEHHE BaTIOTHOH
cocrapigromes MoJIHOH JeHEeXHON Maccer (+11,8%). CremeHs BaTIOTH3AIHH JECHEXKHOTO
obpamenra cocraBria 55,3%.

ZJenexHsre arperarsr

ITo cocrosaumio Ha 1 mioma 2009 roma o6BEM NHOTHON IEeHEKHOH MAcCHI CJIOKHIICA HAa YPOBHE
3 454,0 miH. py0., yBeINYUBIINCH 3a IEPBYIO MOJIOBUHY roga Ha 12,0% (ta6sr. 10). Ha ero usmenenue
IIPaKTUYeCKX B PAaBHOM CTeleHW IOBIMANIA AWMHAMHUKA Kak py6néBoit (+12,1%), Tak u BamOTHOU
cocraBisttoneit (+11,8%). Ompegensromum daxkropom pocTa HOCIefHEH BBICTYNHJIO HapallMBaHUe
CPeZCTB, pa3MelIéHHBIX HAa CPOYHBIX JeIo3UTax Iopugndeckux aut (+44,9% mo 800,5 miH. py6.). Kpome
TOrO, 0OBEM HAJIMYHOM BaJIIOTHI B KaccaXx OaHKOB yBeJWYMICA B 1,5 pasa ¥ Ha OTYETHYIO ATy COCTaBUII
159,6 mnnH. py6. Mexzay Ttem, HaOIIOZAIOCh COKpAalleHWe CYMM, 33efiCTBOBAHHBIX B OIlEpaliiiIX C
uneHHbIMH Oymaramu (B 1,5 pasa mo 41.2 muH. py6.), ¥ OCTaTKOB BAJIIOTHBIX CPEJACTB Ha AEMO3UTAX [0
BocTpeGoBanusa (Ha 22,1% mo 329,8 mun. py6.). CremeHb BaIIOTHU3ALUYU [EHEXKHOTO IIPEIJIOKEHUS
ocCTasach MPaKTUYeCKH HA YPOBHe Hauaia roga — 55,3%.

Ta6muna 10
Crpyxrypa u zHHAMHKA JeHEXHOro npegroxenud B I moxyroanu 2009 roza
ua 01.01.2009 r. Ha 01.07.2009 r. TEMIT
MJH. py6. |yZ4.Bec, % | MuH. py6. ya. Bec, % pocta, %
ITonnas menexxuas macca (M3) 3 084,8 100,0 3 454,0 100,0 112,0
B Tom uucie:
Haumonanphas menexxsas macca (M2x) 1377,3 446 1544,6 447 112,1
U3 Heé:
- IETIO3UTHI KO BOCTpeGOBaHMUA 1 065,7 34,5 1185,2 34,3 111,2
U3 Heé:
- IeHeXXHasd Macca, 00CIyKUBaoIast
TOBapOOGOPOT 575,0 18,6 659,3 19,1 114,7
JeHexxHas Macca B MHOCTPAaHHOH BajIioTe 1707,5 55,4 1909,4 55,3 111,8

B pesysnbraTe HU3KOrO MHGIALMOHHOIO JaBlIe€HUA HA BHyTPEeHHEM PBIHKE PeCIyOJUKH peabHbIe
TEMITBl paclIMpeHUs HAIlMOHAJIBHOH JeHeXHOHW Macchl 3adukcupoBaHsl Ha yposHe 111,5%. octurnys
Ha 01.07.2009 r. 1544,6 muH. py6., oHa coctaBuiaa 44,7% COBOKYIIHOTO AEHEXHOTO IIPeIJIOKEHUS.
JlaHHOe M3MeHeHNe ONpezeisIoch POCTOM OOBEMOB CPeJICTB Ha [EII03UTaX A0 BocTpeboBanus Ha 11,2%
zo 1185,2 muH. py6. (cTemens BauaHuA cocTaBuia 94,8%), urto, riaBHEIM 06pa3oM, OBLIO OOecIeyeHO
yBenudyeHueM cyMM Ha cyertax B [IPB.

JleHexxHasd Macca, peaJbHO OOCIYXHBAlOllas TOBApHBIM O0OOPOT, IpeACTaBAomai CO6O0i
HAIIMOHAJIBHYIO [EeHEXXHYIO MacCy 3a BE[YETOM CPEJCTB rOCYJapPCTBEHHBIX U HEKPeJIUTHBIX OpraHU3aIuH
Ha cueTax B IIPb u nennsrx 6ymar [1PB, Ha 1 utona 2009 roza mocruria 659,3 MiaH. py6., yBeTUIHBIINCH

3a IepBYIO IOJIOBUHY roza Ha 14,7% (B peansHOM BoipakeHuu — Ha 14,1%). Onpenesaiomee BIusHue Ha
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eé nuHaMuKy (63,2%) oka3ano HapauluBaHIe OCTATKOB Ha JEIIO3UTAX O BOCTPeOOBAHUA IOPULUIECKUX U
busnyecKux Ul B KoMMepueckux 6ankax (+13,9% mo 299,9 mun. pyo.).

BenuyuHa HaJIWYHBIX AE€HEXHBIX CpefcTB B oOpamenuu Ha 1 umions 2009 roza sadukcupoBaHa Ha
ormerke 310,2 miH. py6., uTto Ha 5,4% GoJblile aHAIOTUYHOTO ITOKa3aTesId Ha Hadalo TeKylero rozga. B
TO JXe BpeMsd BCiefcTBUEe Oojiee BBICOKMX TEMIIOB pOCTa Oe3HAaJIWYHOH COCTABAAIONIEH, KOdPIULIMEHT
HAJITMYHOCTH AaKTMBHOM 4YacTHM HAIlMOHAIBHOI JeHeXXHOH Maccsl 3a | moiyrogue Tekymero roza
cokparwica Ha 4,2 n.a. go 47,0%. Takum obpasom, Ha 1 uionsg Ha ofguH pyO6ib, 33ZeiiCTBOBAHHBIN B
HAJIMYHOM 00opoTe, mpumrocs 1,13 6esnannunoro py6sa mpotus 0,95 Ha Havaso roza.

Kpome TOro, ciezmyer OTMETHTh CyLIECTBEHHBIH POCT CPOYHBIX [EIIO3UTOB, Pa3MEIEHHBIX B
KOMMepueckux OGaHkax, (B 2,2 pasa mo 34,4 MiH. py0.), ¥ CPEeACTB, 3aJeHCTBOBAHHBIX B OIEPALUAX C
neHHbIMU Oymaramu (B 8,4 pasa mo 14,8 muH. py6.), cyMMapHOe [ojeBOe y4acTHe KOTOPBIX B CTPYKType
IeHEeXXHOH Macchl, 00CTy KMBaIOIeii TOBApOOOOPOT, yBeINInIoch Ha 4,4 1.11. 1o 7,4%.

JlenexHag 6asa

Py6néBas nenexnas 06a3a, OTpakalollas BeIWYUHY HAJIUYHBIX JeHer B OOpallleHHU, CPeICTB B
Kaccax OaHKOB M Ha KoppecmoHpeHTCkux cuerax B [IPB, mo wurtoram mepBERIX ILecTu Mecslies
pacmupurack Ha 19,6% u Ha 01.07.2009 r. croxwunacs Ha yposHe 490,7 miH. py6. (Tabr. 11).

3adUKCHUpOBaHHOEe H3MeHeHUe IIPaKTHYeCKH Ha ¥ ObUIO OOYCJIOBJIEHO POCTOM OCTaTKOB Ha
KOPPECIIOHZEHTCKHUX cueTax Kommepueckux 6aukos B [IPB (B 1,5 pasa mo 129,6 mun. py6.), 4TO mpuBero
K YKpeIUIEeHUIO UX IO3UIUH B JeHeXXHOi Oase Ha 5,4 mm. mo 26,4%. IIpu sToM maHHBIN ITOKasaTesb
IpPaKTUYeCKH Ha TpeTh ObLI IIpeJCTaBleH [IeHEeXHBIMH CyMMaMH, IeIOHMPOBaHHBIMU B (oHAAX
00513aTeIFHOTO Pe3ePBUPOBAHMS U CTPAXOBAHUA, pa3Mep KOTOPBIX 332 OTYETHBII NMEPUOJ COKPATHIICA Ha
9,9% no 41,0 mnaH. py6. O6BEM meHEXHOH HATHMYHOCTH B Kaccax GaHKOB pacmupuics B 1,7 pasa 1o
51,0 muH. py6., a ux ygensHsIi Bec — Ha 3,1 m.o. zo 10,4%.

Mexzmy TeM moJs HAJIMYHBIX JeHeT B OOpallleHUH, 3aHIMaoImas OOIBLIYIO YacTh JeHeXXHOH 6a3sl, 3a
OTUYETHBIH ITepHuoJ, COKpaTIiIach Ha 8,5 m.a. 1o 63,2%.

Tabamuma 11
Crpyxrypa n AuHaMHKA feHeXXHOH 6a3sr B I moayrogun 2009 roga
Ha 01.01.2009 r. Ha 01.07.2009 r. TeMII
MJIH. pyo. ya&. Bec, % MJIH. py0. yz. Bec, % | pocta, %

Jenexuas 6asa 410,2 100,0 490,7 100,0 119,6

B TOM YHUCJIE:

- HaJIMYHbIE JeHbI'Y B OOpalleHuH 2942 71,7 310,2 63,2 105,4

- CpenCTBa B Kaccax GaHKOB 29,8 7,3 51,0 10,4 1711

- KOPPECIIOHAEHTCKYE CIeTa

KOMMepUYeCKHUX GaHKOB 86,2 21,0 129,6 26,4 150,3

BcnencrBue Gosee aKTMBHOTO PACUIMpPeHHUA JEHEXHOH 0asbl IO CPaBHEHMIO C TeMIIaMHM pOCTa

JIEeHEeXXHON Macchl, 00CTy)KUBAIOIeil TOBapHBIM 000POT, ZeHEXHbIH MyJIbTUITUKATOP cHu3miIcs ¢ 1,402

Ha 01.01.2009 r. mo 1,344 xa 01.07.2009 r.
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JleHexxHO-KpeAHTHAA IOJIHTHKA

OCHOBHBIE ACITIEKTHI JEHEXXHO-KPEJUTHOM
ITOJINTUKHU BO II KBAPTAJIE 2009 TOZJA

OcHopusiMu npuopuTeTamu IIpHAHECTPOBCKOro peciyOaHKaHCKOro bOamka B cgepe
JAEeHEXKHO-KPEAHTHOIO PEryIHpOBaHHA B anpeite-uioHe 2009 roza 6sr1o obecrmedverre

CHCTEMHOH CTaGHIBHOCTH IyTEM COXPAHEHHA MPHMEHAEMBIX HHCTPYMEHTOB.

Barmorras mosurHka 6bL1a OpHEHTHPOBAaHA Ha NMpPEJCKA3yeMoe H3MEeHEHHEe OOMEHHOIro
Kypca, HeZOMyImeHHe ero Pe3KHX KOMeOaHHH ITyTéM OrpaHHYEHHA OTKIOHEHHA KyDCOB
IOKYIIKH HAaJIHYHOH HHOCTPDAHHOH BadiOTEI OT KYpCOB €€ IpPOJaXH, a4 TAKXKe HX
OTKTOHEHHA OT OQHITHATBHBIX SHAYCHHH,

Bo II xBaprame 2009 roma ycTaHOBJIEHHBII HOPMATHUB OOS3aTeIBHBIX pe3epBOB COXPAHMIJICA Ha
ypoBHe 7%. MexaHu3M 00s3aTeIPHOrO pe3epBUPOBAHUA TAKKe He M3MeHsICA. Pasmep o0sA3aTebHBIX
pe3epBOB, IOJJIeXALINX AeIIOHUPOBAHUIO B OTYETHOM IIepHojie, ObLI yCTAHOBJIEH Ha YPOBHE He MeHee
100% oT cymMMbI 06:A3aTeIBHBIX pe3epBOB, JeIIOHHPOBAHHBIX B IIpeIbIAYIeM OTUYETHOM IIepHOe.

Ob6uuit 06BéM cpexcTB B ¢oHZe 00653aTENBHOIO pPe3epBUPOBAHUI IO COCTOSHUIO Ha 1 wions
2009 roma cocraBun 90,3 muH. py6., B TOM uMCiIe B HaI[MOHAJIBHOM BamioTe — 26,9 MiH. pyo.
(+0,4 maH. py6.), B “HOCTpaHHOU BamioTe — 63,4 MiH. py6. (+2,4 MiH. py6.). VI3ameHeHne 06BE€Ma CpesiCTB,
IeTIOHUPOBAaHHBIX B MHOCTpaHHOU Bamiore (+0,3 MJIH. mosL.), B Ooiblleil cTeneHU, ObLIO 0OYCIOBIEHO
KyPCOBBIMU KOJIeGaHUAMHU KOTUPOBOK €BPO K JOJLIapy.

Hopwma menoHupoBaHus cpefcTB B GOH/ 06513aTeIbHOTO CTPaXOBAHMA BKJIAZOB TPAXXJAH B OTIETHOM
KBapTajle TakXKe He Hu3MeHAnach u coorBercTBoBasa 4%. Ilo cocrosnmio ma 01.07.2009 r. dong
0053aTeIPHOTO CTPaXOBaHUA TpaxaaH ObUI copmupoBaH Ha yposHe 26,9 muH. py6. (+0,3 MiH. py6.), B
toM uywucie B pybmax IIMP — 14,2 wmun. py6. (-4,1 muaH. py6.), B HWHOCTPaHHOU BajioTe —
12,7 mnn. py6. (+4,4 mH. pyo.).

B mpouecce ocyuecTBIeHUS ~JEeHEXHO-KPEJUTHOTO  perynupoBaHus llpumHecTpoBCKMit
pecIy6INKaHCKUM GaHK B OTYETHOM II€PUO/ie COXPAaHUI CTaBKy pedMHAHCUPOBAHUA (IO KpeAUTaM BCeX
BUZOB CpOYHOCTH) 0e3 mu3MeHeHMH Ha YypoBHe, zeiicTByromeMm Ha konern 2006 roma. CraBka
peduHAHCUPOBaHUI IO KPAaTKOCPOYHBIM KpegWTaM cocTaBmyia 9% TOZOBBIX, IIO CpefHe- H
DOJITOCPOYHBIM KpegutaM — 8% 1 7% CcOOTBETCTBEHHO.

PedunancupoBanue IIpupHecTpoBCKMM peclyOIMKAaHCKHMM OaHKOM KOMMepYeCKHMX OaHKOB
OCYIIECTBIIJIOCH Yepe3 MeXaHU3M IIpefOCTaBIeHUs MeXOaHKOBCKUX KPEeJUTOB B CIydae BOSHUKHOBEHUS
y 6aHKOB IOTpeOGHOCTH B 3aéMHBIX cpefcTBaXx. OOBEM KpeauToB, IPeOCTaBIeHHBIX OaHKaM B OTYETHOM
nepuoge, cocraBuia 15,0 muH. py6. KpemuTsl mpemocTaBIsainch Ha YCIOBHAX IUIATHOCTH, CPOYHOCTH,
obecneuenHocty u Bo3BparHocTu. Bo II xBaprane 2009 ropa morameHO TeKyUuX M paHee BBIZAHHBIX
kpenutoB IIPb B pasmepe 80,5 mun. py6. ITo cocrosuuio Ha 1 mions 2009 roma coBoKymHas cCcymHas
3a/I0JDKEHHOCTS II0 BBIIAHHBIM OaHKaM KpeZHuTaM cocTaBmiia 364,2 MIH. pyOieit.

BagioTHOe peryIumpoBaHMe M BaJIIOTHBIA KOHTPOJIb OBLIM HAIpaBlIeHBl Ha obecledeHue
c6aJaHCUPOBAHHOCTU CIIPOCAa ¥ IpeIJIOKeHHS Ha BHYTPEHHEM BaJIIOTHOM pBIHKE, CBOEBPEMEHHYIO
penaTpuanyIio SKCIOPTHOM BaJIOTHOM BBIPYYKH Ha Teppuropuio llpuaaectposckoit MoigaBckoi
Pecny6nuxku, ypepikanue odunuansHoro kypca py6ns [IMP B paMkax yTBepKZEHHBIX IIapaMeTpOB,
HOJ/iep>KaHMe YPOBHSA 30JI0TOBAIIOTHBIX Pe3ePBOB.

Bo II xsaprame 2009 roma pasmep o0O0sA3aTeNbHOH IPOJZAXKM YAaCTH BATIOTHOH BBIPYYKH
XO3AHCTBYIONINX CyGBEKTOB OCTAJICA IIPEXXHUM U cocTaBm 25%.

Beenéntoe B deBpase OrpaHHdYeHHe IO OTKJIOHEHMIO KyPCOB IOKYIKM WHOCTPAaHHOMN BaJIOTHI
KPeAUTHBIMHU OPTaHM3aLMAMH OT KypCOB eé Ipojaxu He Gojee deM Ha 5%, a TakxKe peKOMEHIOBaHHOe
OTKJIOHEHHE KypPCOB IIOKYIIKM U IIPOJAKY HAJIUYHOM MHOCTPAHHOI BaIIOTHI OT OQUIMAIBHBIX He Oosee
yem Ha 10%, mpogmosmxanu gelicrBoBath u Bo Il kBaprame, paboras Ha CTAOWIM3ALUIO HAJTUIHOTO
CerMeHTa BaJIIOTHOTO PBIHKA.
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IIEPEYEHb OCHOBHBIX MEPOIIPUATUI

B OBJIACTU PEI'YJIMPOBAHWA
BAHKOBCKOU JEATEJILHOCTH,
ITPOBEJIEHHBIX BO II KBAPTAJIE 2009 TOTA

Bo II xBaprame 2009 roma IlpaBnenmem IIpmmHecTpoBCKOro pecmyGIHMKAaHCKOTO OaHKa ObLIN
IPUHATHI CJIeAyIOl[ie HOPMAaTHUBHbIE ITPABOBEIE aKThI:

27 mapta 2009 roza pemenuem IIpasnenus I[IPB (mpotokon N°5) yrBepxzaeno Ykasanue Ne321-Y «O
BHECEHHU M3MeHeHWi u gomnonHeHui B MHcTpykiuio [IpuaHecTpoBCKOro pecmy6InKaHCKOro GaHKa OT
26 mapta 2008 roma Ne24-U «O mopsazke NpemoCTaBIeHUA OTYETHOCTH JJIA COCTABIEHHUS IIJIATEXKHOTO
6amanca [IpugmectpoBckoii Mongasckoii PecnyGnuku», 3aperucrpupoBanHHoe MuHnCTEpCTBOM
foctunyu [IMP 12 uions 2009 roza (perucrpauyonnsiit N°4870) u onmy6:rukoBanHoe B CA3 09-24.

8 ampens 2009 roma peurenmem IlpaBrenus IIPB (mpotoxon Ne6) yTBepkieHO YKazaHue
Ne323-Y «O BHecenuu usmeHeHuil B MHcTpykuuio IIpnaHecTpoBCKOTO pecIryOIMKaHCKOTO GaHKa OT
2 utona 2008 roga Ne25-M «O nopspke npencrapieHUs KpeJUTHBIMU OPTaHU3ALMAMU OTAENIBHBIX GOpM
oruétHocT B [IpugHecTpoBCcKMiT pecnyOIMKaHCKHII OaHK», KOTOPBIM BHOCATCA U3MEHEHHUS
YTOYHSIONIETO XapaKTepa B YacTH (OPMBI IIPeIOCTABIEHNS OTYETHOCTH KPeAUTHBIMHI OPTaHU3AIUAMH, a
TaK)Ke UCKIIOYAIOTCI HOPMBI, AyOiaupyomue ¢GOpMBI OTYETHOCTH. JIaHHBIM JDOKYMEHT OBLI
3apeructpupoBan MunucrepctBom tocturnuu [IMP 19 mas 2009 roga (peructpaunvonusiii Ne4841) u
omy6iaukoBaH B CA3 09-21.

13 mas 2009 roga pemenuem Ilpasnenus IIPB (mpotoxor Ne9) yreepxzaeno Ykazanue Ne327-VY «O
BHECeHUU M3MeHeHMH u gononHeHuit B MucTpykiuio IIpuaaecTpoBCcKOro pecy6InKaHCKOTO 6aHKa OT
3 ampena 2007 roma Ne19-MI «O mopszake KaccOBOTO HCIOMHEHHS TOCYJAapCTBEHHOTO OIOKeTa
ITpugnecrpoBckoit Mongmasckoit Pecriy6inku», 3aperucrpupoBanHoe MunucrepcrsoM focturuu [IMP
15 wmions 2009 roza (perucrpamuonnsiii Ne4871) u omy6iaukoBanaoe B CA3 09-25. B BrimeHasBaHHOM
HOPMAaTUBHOM AaKTe€ YTOYHSAETCS IMOPANOK IIPeJIOCTABIE€HUS PACHOPATUTENAMU OIOMKETHBIX CPeACTB
CIpaBKM 00 OCTaTKax Ha OIO/PKETHBIX CcYeTax Ha 1 SHBAapsA KaXAOTO TOZA, a TAKXKe IOPANOK OTKPBITHS
IEeTO3UTHBIX CYeTOB /A Y4éTa [JeHEeXHBIX CYMM OIO/DKeTHBIX YYPEeXKIeHUH U WCIIOIb30BAaHUL
ZeTIO3UTHBIX CyMM.

20 mas 2009 roza pemenuem [Ipasnenus IIPB (mporoxon Ne10) yreepxzaeno Ykasanue Ne328-V «O
BHeCeHHU u3MeHeHH:I B MHcrpykumio [IpmmaecTpoBckoro pecmy6rmkaHCKoro 6anka or 21 HOa6ps
2006 roma N°18-M «O6 ycTaHOBIEHUN JIUMUTOB OTKPHITOM BaJIIOTHOM IIO3UIIMM U IMOPAJNOK UX pacuéra B
6aHKax U KpeauTHBIX opranusanuax [IpugaectpoBckoit Mongasckoit Peciy6nuku». [laHHBIN JOKYMeHT
6bu1 3apeructpupoBaH MununcrepcrBoMm toctunuu [IMP 23 wuions 2009 roza (perucrpanuioHHBIHM
Ne4883) u omy6ukoBan B CA3 09-26. IIpuHATEIM HOPMAaTHUBHBIM aKTOM yCTaHaBIMBaeTCsa GopMmar U
MEPUOAUYHOCTh IIpeZCTaBieHus OaHkamMu B [IpuaHecTpoBCKMiT pecnyOGnuKaHCKUN GaHK oTuéra 00
OTKPBITHIX BAJIOTHBIX ITO3UIUAX.

28 mas 2009 rogma pemenuem IlpaBnenus IIPB (mporokon Nell) yreepxxzeno Ilomoxxenue
Ne87-I1 «O mopsiake oTkpsiTua 6ankamu [IpugHecTpoBckoit Monzasckoit Peciy6iuky cueToB B GaHKaxX-
Hepe3UJeHTaX», PperyJIupyioliee IOPANOK OTKPBITHA YIIOTHOMOYEHHBIMM OaHKaMU CYETOB B
GaHKax-Hepe3UZeHTaxX [ YCTAHOBJIEHHUSI KOPPECIOHZEHTCKUX OTHOLIEHWII, a TaKXe [AJA pa3MelleHUs
IeHEeXXHBIX CPeJCTB B WHOCTPAaHHOHM BalIOTe M B JParoleHHBIX MeTa/ulaX. JlaHHBIA HOPMaTHBHBIH
IpaBOBOM akT ObL1 3aperucrpupoBaH Munucrepcrsom foctunuu IIMP 1 wmronms 2009 rogma
(peructpanuonnsiit Ne4892) u omy6aukosan B CA3 09-27.

2 mionsa 2009 roza peurennem Ilpasnenus ITPB (mporoxosn Ne12) yreepxaeno Ykazanue Ne329-Y «O
BHECEHUU H3MeHeHUIl u mononHeHus B MHcrpykuuio [IpuaHecTpoBCKOTO peciyGInKaHCKOTO GaHKa OT
8 aBrycra 2006 roma Nel17-U1 «O mopszgxe OTKpHITUA, BefeHUA, ITepeoPOPMIEHHUI U 3aKPhITHSI CYETOB B
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6ankax [IpumuectpoBckoit MosnzmaBckoit Pecny6nnku», KoTopoe 3aperucrtpupoBaHo MuHucrepcTBOM
foctunuu IIMP 1 wmiona 2009 rogma (perucrpanmonusrii N°4893) u omy6iukosano B CA3 09-27. B
HOpDMAaTMBHOM IIPaBOBOM aKTe U3JIOXKeHa IIpoliefypa 3aKpBITUA CYETa IOPUAUYECKOTO JIMIA IIO
WHUIIATHBE 00CIY)KUBAIOIIEero 6aHKa.

15 mrona 2009 roza pemenuem IIpasnenus [IPB (mporoxon Ne14) yrepxxzeno Ykasanue Ne330-Y
«O BHecenuu usMeHeHui B Ilonoxenue IlpumHecTpoBCcKOro pecryOamKaHCKOro 6aHKa oT 21 HOAGPA
2006 roza Ne71-II «O BHYTpeHHHUX CTPYKTYPHBIX IOZpaszereHusx (OTAeleHUAX) OGaHKA, KpeSUTHOU
OpraHM3allUW», I/le, B YACTHOCTH, YTOUHEH IlepeyeHb JOKYMEeHTOB, IIpefocTaBigeMbix 6ankoM B IIPB mis
IIoay4d4eHuA CBHUAETEJIbCTBA O PETrUCTpallM OTAEJIEeHU. ,Z[aHHLIfI AOKYMEHT 61)1]'[ 3dperuCTprupoOBaH
Munncrepcreom toctunuu [IMP 16 urons 2009 roza (permcrpanuonnsiii Ne4914) u ony6inkoBaH B
CA3 09-29.

15 urona 2009 roxa pemenuem [Ipanenus [1PB (mporokon Nel14) yreepxkzeno Yxkasanue Ne331-Y
«O BHeceHumu msMeHeHuil u gomnonHenui B [lomoxenue IIpusHeCTPOBCKOTO pecIryOGIMKaHCKOTO OaHKa
or 13 cenra6ps 2006 romza Ne68-I1 «O6 o6sa3aTeIPHOM CTPaXOBaHUH BKJIAZOB rpaxaan O6ankamu [IMP»,
KoTopoe OBLIO 3aperucTpupoBaHo Munucrepcrsom toctuuuu IIMP 22 wmiona 2009 roza
(peructpanuonnsiit N°4925) u ony6iukosano B CA3 09-30. B HopMaTHBHO-TIpaBOBOM aKTe yTOYHAETCH,
npu Kakux yciaoBuax [IPB BmpaBe mOBBICHMTB CTaBKy CTPaXxOBOTO B3HOCA OTZEIBHOMY OaHKY, a TakKxkKe
BHOCATCSA U3MEHEHUA B PaCYETHYIO 6a3y JIf UCYHMCIEHH CTPAXOBOTO B3HOCA.

15 mrona 2009 roza pemenuem IIpasnenus IIPB (mporoxon N°14) yrBepixzmeno Ykasanme Ne332-Y
«O BHecenuu msmeHeHui B [Tomoxkenue IlpumuecTpoBcKOro pecmyGiukaHCKOro 6aHka oT 14 aBrycra
2007 roma Ne80-II «O6 oGs3aTenpHBIX pe3epBax KPEAUTHBIX OPraHM3alMil», KOTOPBIM, B YaCTHOCTH,
YCTAQHOBJIEH PAJ IPHUHIUIOB U TPeOOBAHHII K COCTaBy pe3epBUPYEMBIX OO0A3aTENbCTB, BHECEHEI
U3MeHEeHUs B INOPANOK €ro oIpejesleHHs. B HOPMAaTHBHOM aKTe COKpalléH II€pHOJ, peryJIHpOBaHUS
006s3aTeIbHBIX pe3epBoB (3 pabovuXx [AHA) BHE 3aBUCHMMOCTU OT HAJIHYUA y KPEeZUTHOH OpraHM3aIlMHu
¢unmanos. [laHHBIN HOKyMeHT ObLT 3aperucTpupoBaH MunucrepcrsoM ocrtunuu [IMP 28 wurons
2009 roza (peructpamuonusiit Ne4933) u omy6aukosan B CA3 09-31.

30 uronst 2009 roga peumenuiem [IpaBnenus IIPE (mporokon N°15) yreepxzaeno Yxkazanue Ne333-Y
«O BHeceHuu usMeHeHuil u gononHenuil B [lomoxenue IlpusHecTpOBCKOTO peciryGIMKaHCKOTO OGaHKa
or 19 wmiona 2007 roma Ne73-I1 «O perucrpanuu IIpumHecTpoBCcKMM pecryOIMKaHCKUM OaHKOM
OTZIe/IBHBIX BH/IOB BATIOTHBIX OIEpalluii, CBA3AaHHBIX C [BIDKEHHEM KalWuTana». [IpUHATEIM aKTOM
YTOYHSETCA IlepeYeHb BAMIOTHBIX OIlepaluii, CBA3AaHHBIX C JABIDKEHMEM KallWTaja, Ha KOTOPHIE
pacmpocTpaHseTca geiictBue [lomoxkeHus, MCKIIOUEH CPOK HAIPaBIeHHSA IOPUAUYECKUMHU JTHIAMU
3agBeHHus AnA nonxydeHus CBUZeTeIbCTBA, OTPaHUYEHHBIH paHee 5-10 paboYMMHU AHAMH, a TaKXke
BHECEHBI JOIOJHEHUS B IlepedyeHb NOKYMEHTOB, HeOOXOAMMSBIX mif monxydeHus CBuIeTeIbCTBA Ha
OCyllecTBJIeHHe BaMIOTHBIX omepanuii. Kpome Toro, BHeceHBI KOPpPeKTUPOBKM B  (HOpMEI
[Tpunoxernnit Nel m Ne2 u BBemens: HoBble I[Ipmmoxenms Ne3-Ned. JlaHHBIA HOKYMEHT OBLI
sapeructpupoBad MunucrepcrsoM octunuu [IMP 11 asrycra 2009 roga (perucrpanuonnsiii No4956) u
ony6iaukosad B CA3 09-33.

30 utons 2009 roma pemenuem IIpaBrenus IIPB (mporokon Ne15) yreepxzaeHo Ykaszanue Ne335-Y
«O BHecenuu gomnonnenuil B Ilonoxenue [IpumHecTpoBcKoro pecmry6amMKaHCKOTO GaHKa OT 23 ampeiis
2002 roza Ne23-I1 «O mopsgke coBepiieHus xo3saicTByomumy cyosexramu [IMP onepanuit mokynku u
00s13aTeIPHON IIPOJAKM MHOCTPAHHOM BAIIOTH HAa BHYTpeHHeM BaTioTHOM perake [IMP», koTopoe 65110
zapeructpupoBano Munucrepcrsom foctunuu IIMP 27 miona 2009 roga (perucrpanuontsrii Ne4932) u
ony6rukoBano B CA3 09-31. HopmaTuBHO-IIpDaBOBBIM aKTOM YCTAaHOBJIEHO, 4TO OOpaTHas Npoja)ka
MHOCTPAaHHOH BAaJIOTHl, KYIUICHHOH YIIOJHOMOYEHHBIM OaHKOM MJIT XO3SICTBYIOUIETO0 CyObeKTa,
nmpousBogurcs Ha BamorHOM aykuuoHe IIPB. Kpome toro, IlomoxeHue mOmOIHEHO METOZUKOH
dopmupoBaHusI 3NeKTpPOHHON Bepcuu or4éta «OO6 UCIOIB30BAHMM WHOCTPAHHOW  BAaJIIOTHI,
IprOGPeTEHHOM X03AHCTBYIOIUME CyObeKTaMy Ha BHYTPeHHeM BaaoTHOM perHKe [IMP».
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30 utons 2009 roza pemenuem IIpaBnenus IIPB (mporoxon N°15) yreepxzaeHo Ykazanue Ne336-Y
«O BHeceHuu usMeHeHui u gononHeHwui B [lomoxenue IIpumHeCcTPOBCKOTO pecyGIMKaHCKOTO OGaHKa
or 19 urona 2007 roma N°76-I1 «O mnopsanxe mpoBezeHus BaaioTHOro aykiuona IIPB», xoropoe 6bL10
saperucrpupoBano MununcrepcrBom foctunyu IIMP 27 miona 2009 roga (perucrpanuonusiii Ne4931) u
ony6aukoBaHo B CA3 09-31. [laHHBIM HOPMaTHBHBIM aKTOM BHOCATCSA MU3MEHEHUS B IOPAZOK y4aCTHA B
TOpraXx Ha BAJIIOTHOM ayKI[MOHE, PacIPOCTPAaHEHHI IIOJOXKEHUs IOpAAKa IPOBENEHHUS BaTIOTHOTO
ayKIMOHA Ha OIepanuu Io o0A3aTelbHOM 0OpaTHOM mpojake WHOCTpaHHOH BadioTsl. Kpome Toro,
[Tonoxenue monmonHeHo HOBeIMU Ilpwroxenuamu, a Ilpunoxenmsa Nel m N°2 wm3oxeHBI B HOBOM
pefaKIuu.

B pamxax mpuBeZeHHA B COOTBETCTBHE C JeHCTBYIOIIMMM 3aKOHOJATEeIBHBIMH M HOPMATHBHBIMU
aktamu IlpupaectpoBckoit MongaBckoit Pecniy6Ginku u ynmopsazodeHHs AeHCTBYIONMUX HOPMATHBHBIX
aktoB [IpugHecTpoBckoro pecny6irukanckoro 6anka, 17 anpens 2009 roza pemenuem [Ipasrenus I1Pb
(mporoxon N°7) OGburo yTBepkZeHO YkKasaHue N324-Y «O6 ormene pgetictBus MucTpykiun
[TpugsecTpoBckoro pecmy6inkanckoro 6anka or 17 asrycra 2001 roma Ne5-M «O mopszake Bbiauu
HaJIMYHBIX JIEHEXKHBIX CPeJCTB JKOHOMMUYECKHMM areHTaM Ha Teppuropun IIpupHecTpoBckoit
Mongasckoit Pecmy6nmky Ha BRIIIIATYy 3apaGOTHOM IUTATHI M BBIIIJIATHL COIIMAJBHOTO XapaKTepar.
JlanHbI mokyMeHT ObLT 3apeructpupoBaH Munucrepcrsom ioctunuu [IMP 20 mas 2009 roza
(peructpanuonnsiit N°4845) u omyb6aukosar B CA3 09-21.
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Ob630oprag HHPOpMAaLH

OVHAHCOBAA ITOJIUTUKA TOCYZAPCTBA
B YCJIOBUAX KPU3NCA

B macroamee BpeMa npaxTHIecKH KaXkZaA CTpaHAd, HE3aBHCHMO OT CTEIIEHH HHTETPAIHH
SKOHOMHKH B MHPOBYIO HHAHCOBYIO CHCTEMY, II€PEXHBAET KPH3HC PDa3HOH ITyOHHEI H
crequ@ukw. B cHiy pasruwiaui B HCXOZHEIX YCIOBHAX H YPOBHE Pa3BHTHA IOCYAapCTB, HE
CYI[ECTBYET YHHBEPCANBHEIX peIjelITOB 110 IpeojoJeHHi0 Kkpusuca. C Ijensio
MHHHMH3ALHH IIOCAEACTBHE pa30alaHCHPOBKH MHPOBBFIX (PHHAHCOBO-3KOHOMHYECKHX
CBA3€H Ha rocyjapCTBEHHOM YPOBHE NPHHHMAIOTCA Pa3/IHIHBIE AHTHKPHIHCHBIE MEDHL,
HampaplTeHHBlE HAa CTaOHIH3ALHIO (QHHAHCOBOIO, peaJIbHOIO, IOCYAapCTBEHHOTO
CEeKTOpOB 3KOHOMHKH H COKpAIjeHHe CPOKOB BFIXOZa Ha JOKDH3HCHBIE IIapaMeTpBL.
O630p (HHAHCOBRIX MeXaHH3MOB, IPHMEHAEMBIX COIPEAETBHEIMH I'OCYAaPCTBAMH,
HCCIeZOBaHHE HX CHJIBHBIX H CAa0BIX CTOPOH, IIO3BOJIAET BbIPA0OTAaTH YHHKAIBHBIH
Cr10co6 BrIX0Za H3 KPH3HCA C y'IETOM BOSMOXHOCTEH OTe9eCTBEHHOH SKOHOMHKH.

QunaHcoBass IIOMUTHKA JI000TO TOCYZApCTBA IOJDKHA OBITh HaljelleHa Ha IIOCTPOEHHEe TAaKOTro
(bMHAHCOBOTO MeXaHU3Ma, KOTOPBIH II03BoJisgeT C Haubonbueidl sddeKTHBHOCTHIO 0becevyrnBaTh
IOCTIDKEHHME CTpPAaTeTMYeCKUX U TaKTUYeCKUX Iieseif, 3adBJI€HHBIX B JOJITOCPOYHON IIPOTpaMMe
COLIMAJIBbHO-OKOHOMUYECKOTO Pa3BUTHUS CTPAaHbI Ha IIEepCIEeKTHUBY. B ycroBuax Kpusuca 3ajada
GUHAHCOBOHM IIOJIHTHKMA COCTOUT B MAKCHMAJIbHOM COKpAalleHMM CPOKOB Ilepexoja OT CIaja K
OXUBJICHUIO aKTUBHOCTU IIyTéM 3a[elfiCTBOBAaHHUS BCEX  COCTABJIAIOIIMX: OIOKeTHOH, HAJIOTOBOH,
BaJIIOTHOM U JeHeXHO-KPeJIUTHOH IIOJTUTHKH.

IlepBoHauanpHasg peakuus TOCYZApCTB Ha KPU3UC OBIIA JOBOJIBHO XAOTHYHOI — IIPAaBUTEIBCTBA
Pa3BUTBIX CTpaH CTPEMMIJIHCH 3aTOPMO3UTh €ro pacmnpocrpaHeHue. [IpuHuMManuCh pasjIUYHbIE
WCKJIIOYUTENbHbIe Mephl: IIpAMOe BIMBaHUE JUKBUAHOCTH, IIpPeJOCTaBJIeHHe TapaHTUH IO 3aiiMawm,
BBIKYI aKIuii OaHKOB M WIIOTEYHBIX 00A3aTENIBCTB, WHBECTHLUU B HMH(QPACTPYKTYpy K obeclieueHUe
IIPOYMX ITOTpeOHOCTel (PMHAHCOBOTO PHIHKA. B HEKOTOPHIX caydasx — oOpalleHue K BHELUIHUM 3aiiMaM
I BIXOZa u3 Kpusuca. OCHOBHOe BHUMAHUE Ye/IIOCh PELIEHUIO ABYX TPYIII IpobaeM: BO-IIE€PBHIX,
HeJIONTylIeHNe KOJUIAICa KPeAWTHOH CHCTeMBI; BO-BTOPBIX, IIpefOTBpallleHue TIJIyOOKOro CcIaza
IIPOM3BOJICTBA.

Cpenu BaXKHEHIINX Mep MOXXHO TaKXe OTMETHUTH: yBeIHWdYeHHe TapaHTHil 0 GAaHKOBCKUM BKJIaZaM
bu3MuecKUX JINI, BBIKYI YacTH OAHKOB TOCYZApCTBOM, CHIDKEHHE CTAaBOK pe(HHAHCHPOBaHHUA,
IPUHATHE «IJIAHOB CTUMYJIMPOBAHUA» (OIOMXETHBIX BIMBAHUI [JII MOALEPXKKH CIIPOCAa B peaJbHOM
cexTope). OJHOBpeMEHHO IIPaBUTEJIBCTBA MHOTHX CTpaH INOLULIM HA CHIDKEHHE Kypca HAI[MOHAJIBHBIX
BAIIOT II0 OTHOUIEHHIO K aMEepPUKAHCKOMY JOJIapy, YTO JOJ/DKHO OBIIO IIOMOYB COXPAaHUTH
MeXXyHapOJHbIe Pe3epBBl, a TAKKe CTaTh JOIIOJHUTEIbHBIM (AaKTOPOM CTUMYJIWPOBAHUSA BHYTPEHHETO
ITPOM3BOJICTBA.

QakTuyeckn, MHUPOBOM KpH3HC HadYaad OTCUYMUTHIBATE C urnoreyHoro kpusuca B ClIIA,
COIIPOBOXAABIIETOCS 000CTpeHNEM B3aMHOTO HeJOBEPUA MEXTy (GUHAHCOBBIM U PeaJbHBIM CEKTOPAMHU
9KOHOMUKH, YTO, B KOHEUHOM HUTOTe, 3aKOHYHJIOCh KpU3MCOM KPeJUTHOTO PhIHKA. Binanue Amepuku Ha
MEXXyHapOJHOM apeHe, 3aBUCHMOCTh MHUPOBOI SKOHOMMKHU OT IIpoGJIeM aMepUKaHCKOI (pMHAHCOBOH
CUCTEMBI, SBUBLUIMXCS HMCTOYHUKOM pPa30aJaHCHUPOBKU MEXAYHAPOAHBIX (PHHAHCOBO-OKOHOMUYECKUX
cBaseil, ompegenaioT cymecrtBeHHyo ponb CIIIA B ckopeiimem Bbixofe u3 Kpusuca. Ilostomy
IIPUCTAJIbHOE BHUMAaHUe ye/I1eTCsA aHTUKPU3UCHBIM MEePOIIPUATUAM, IPUHUMAEMBIM JaHHOHM CTPaHOM.

Momnsie ¢urHaHCOBBIe BiuBaHUA, KoTopble ocymectsasior CIIA, Moryr mpemoTBpaTUTh
yXyJlleHre SKOHOMHYECKOH CHTyanuu. DBmecte ¢ TeM, cilefyeT YYMTBHIBATD OCOOEHHOCTH W
mpeumymectsa fAeHexHbix Biacreii CIIA, B pykax KOTOpBIX HAXOZUTCA IIEYATHBIH CTAaHOK IIO
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IIPOM3BOJICTBY MHUPOBOI pe3epBHOI BaIIOTHI, X OTOT CTATYC JOJIIAPa, XOTA U ObLI HECKOJIBKO IIOKOIe0IeH
HBIHeIIHNM (MHAHCOBBIM KpPH3MCOM, HHUKEM BCepbé3 He CTaBUTCA IIOZ, cOMHeHHe. bojee Toro,
OOJIBIIMHCTBO CTPAaH MHpA, XPAHANIUX CBOM pe3epBBl KMMEHHO B JOJUIapaX, 3aMHTEPEeCOBAaHBI B
IO/ Iep>)KaHUH €T0 OTHOCHUTEIBHOM cTabuabHOCTH. VIMEHHO B cHiy 0coboro craryca Josaapa GUpMBL U
nomoxosaiicrea CIIIA He mMelOT aTbTePHATUBHBIX MHCTPYMEHTOB JJIA XeIXHPOBAHHUA BaIIOTHBIX
PHCKOB, II03TOMY O€rCTBO OT HallMOHAJIBHO BaJIIOTHI UCKII0OUEHO. BoT mouemy, HecMOTps Ha GIOKeTHO-
JIEHEXHYIO 9KCIAHCHIO, CKOpPOCTh obpamenus feHer B CIIIA He TONBKO He yBeIWYMBAETCS, KAK 5TO
ObIBaeT B APYTUX CTPAHAX, a 0 HEKOTOPBIM IIapaMeTpaM Jake 3aMe|IIeTCA.

CoBepureHHO [pyroii OyzeT peakuys Ha GUHAHCOBYIO SKCIIAHCHUIO B OOJIBIIMHCTBE Pa3BUBAIOUIMIXCS
crpad. Tam, Iie OTCyTCTBYeT AJHUTENbHAA «KPeAUTHAs WCTOPUA» HAIMOHAJIBHOM BAJIIOTHI, 2 CaMa OHA,
€CTeCTBeHHO, He SfABJIAeTCA pe3epBHOM, IOZOOHAs IIOJIMTHKA C BBICOKOH BEPOATHOCTBIO OOepHETCA
6ercTBOM OT HAIIMOHAJIBHOMN JEHEXXHOM eIMHUIIBI, POCTOM CKOPOCTH OOpalieHus JeHeT U nHpaInuei. A
Ha (poHe MUPOBOH pelecCuy Tako# BapuaHT OyAeT Hen30eXXHO 03HAYATh CTAr(IIAIUIO.

Ilocmenrne cratucTUYecKWe [aHHBIE IIOKAa3bIBAIOT, YTO OJKOHOMHKHM crpaH CozpyskecTBa
IIPOZOJDKAIOT ITIafaTh, W [JHA KpU3KMca IIOKAa He JOoCTUrIu. Mexay teM, GonsummHcTBo crpan CHT
chopMHpOBaIM COOCTBEHHBIE AHTHKPU3UCHBIE IIPOTPAaMMBI, HAa KOTOpBIE YXOZUT HeMasaasd dYacTb
TOCyZapCTBeHHBIX CPe/CTB.

Wccnemosanue IJIAHOB IIO BRIXOAY M3 KpPHU3UCa COINpeNeNbHBIX TOCYZapCTB, aHalIu3 OCHOBHBIX
IIPOrPAaMMHBIX MEPOIPUATUH, 00IaJAIOMUX KaK CXOJCTBOM, TaK M yHUKAJIBHBIMU UePTaMHU, ITO3BOJLIET
KOPPeKTHPOBAaTh OTeUeCTBEHHYIO (PMHAHCOBYIO IIOJIUTHKY B IIeJIIX CKOPeHIIeTro BEIX0/a Ha JOKPU3UCHBIE
mapaMeTps! GyHKIIMOHMPOBAHHUA S9KOHOMHUKH.

Poccrua

Kak cremyer u3 moxsaza o conuanbHO-dKOHOMHYecKoM passutuu PP 3a I momyrozue 2009 roza,
HeTaTUBHOE BJIMSIHUE MHPOBOTO SKOHOMHMYECKOTO KpHU3KCa Ha POCCHICKYIO DKOHOMUKY He OcIabeBaerT.
Tak, 3a mepBsle mecTs Mecanes Tekymero roga BBII cumsmica ma 10,1% mporuB cooTBeTCTByIOmIETO
ntokasaresns 2008 roza, mpoMbIILIEHHOE IPOU3BOCTBO COKpaTUiIoch Ha 14,8%, nHBeCTULIIK B OCHOBHOM
kanmuran — Ha 18,2%. Bmectre c TeM, IOKasaTenM WIOHA-WIOAA IIO3BOJAIOT PAAY AaHAJIUTHKOB
IIPOrHO3MPOBATh CHIDKEHUE TEMIIOB NaZleHUA SKOHOMHUKHU BO BTOPOIl ITOJIOBUHE TEKYIIero roja Ha GoHe
OXUBJIEHUS SKOHOMHYECKOH aKTHBHOCTH, CBA3aHHOM C pocToM KpexutoBaHus. OZHAKO, 1T0 MHEHUIO
9KCIIEPTOB, IIPM HU3KOM OSKOHOMHYECKOH aKTUBHOCTH 3a pyOeXoM Mepsl, HalpaBjieHHble Ha
CTUMYJIMpPOBaHHe GAHKOBCKOTO KpeAUTOBAHUA, BPAL, U OyAyT 2PPeKTUBHBIMHU, TOCKOIBKY He YIydIIaT
BHEIIHU CIIPOC Ha POCCUHCKYIO IIPOMBIIIIEHHYIO TPOAYKITUIO.

Cpeznu OCHOBHBIX MCTOYHHKOB Kpumanca B Poccuu HaspBaloTCA MajeHue LeH Ha HedTh U Apyrue
TOBaphl POCCHUHCKOTO OSKCIOPTA, BO3HUKHOBEHMEe JedUIUTa IUIATEXHOTO OajaHCa U yCUIEHHe
3aBHCHMOCTH CTPaHbI OT IIPUTOKA MHOCTPAHHBIX MHBECTUIIMH, HapacTaiolWas BHEIIHAS KOPIIOpaTUBHAS
3a/I0JDKEHHOCTH ¥ HU3Kas BEPOSATHOCTH ITOTAIIEHUs JOJITOB 63 IOMOMLIY rOCyJapCTBa.

B memom Poccus BcTpermia MupOBOH (MHAHCOBBIM KPU3UC C OOJBIIMMU TOCYJAapCTBEHHBIMU
pesepBaMu u cnaboil (UHAHCOBO-KpPeLUTHOM cucreMoil. B ocrpoil ¢ase kxpusuca KpynHeiurue
¢brHaHCOBBIEe TPYNNBI OKA3aIWCh B IIOJHOM 3aBUCHUMOCTH OT TOCYZAapCTBA, IIOCKOJBKY YBA3IH B
KPaTKOCPOYHOM 3aMMCTBOBAaHHMM 32 PyOeXOM IIOZ 3aJOr CBOMX OBICTPO MAJABIIMX B IleHE aKIMil.
Heopmo3nauhas BamiOTHAas IOJTHTHKA 3aMOPO3MJIA aKTMBHOCTh KPEAUTHBIX MHCTHUTYTOB. B oxxupaHuu
CHIDKEHHS BAJIIOTHOTO Kypca OaHKH OBUIM He CKJOHHBI [aBaTh pyOJIéBbIe KPeAWUTHI, a CCyAbl B
MHOCTPAaHHOM BalIOTe II0 TOH JKe IPUYMHE He XOTelu OpaTh MOTeHIaTbHbIe 3aéMITUKN. BTN IPUHATHI
Mephl II0 NPeAOTBpAlleHUI0 KOJIAICa KPeJUTHOM CHCTeMbl. baHKaM IIpefoCTaBWIN 3HAYUTE/IBHbIE
(bUHaHCOBbIE PeCypCHI A IPeoNoIeHNs Kpu3nca TUKBUAHOCTA. C OZHOM CTOPOHSI, 3TO JOJIXHO OBLIO
CIIOCOOCTBOBATh IIOAAEPXKAHUIO IIPOU3BOACTBEHHOM aKTWBHOCTH. C [APYroil CTOPOHBI, COXpaHEHUe
YCTOMYMBOCTH GAaHKOBCKO# CHCTEMbI HEITOCPEACTBEHHO CBA3aHO U C 33Zadueil 0OecriedeHNs COLUaIbHO-
MOJUTUYECKOH CTAaOMJIBHOCTU B CTpaHe. B Ierfax yKpelleHHsa AOBepusA HaceleHUA K (DMHAHCOBBIM
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MHCTUTYTaM, MaKCUMaJIbHBII pasMep KOMIIEHCAI[MU IO GaHKOBCKMM BKiIazaM 6wt yBenudeH ¢ 400 mo
700 TeIC. py6iteii.

ITpaBuTEIBCTBO IIPEJIOXKIIIO IIUPOKUII HAOOp CTHUMYJIOB I Pa3BUTHA PeaJbHOTO IIPOU3BOACTBA,
BKJIIOYasd CHIDKEHMe HajoroB, Mephl IO IIOZAJep)KKe Majoro OwusHeca, (opMupoBaHHE CIIHCKA
IIOJIB3YIOWMXCA 0COOBIM BHMMAaHHEM TOCyJapCTBa CHCTeMOOOpasyomux npegnpuatuii. K atum mMepam
HeJIb3s OTHECTHUCH OJHO3HA4HO. CylIeCTBYIOT Cepbé3Hble COMHEHUS PAJia AaHAIUTUKOB B 9(pPpeKTUBHOCTH
Mep NPAMOMU ITOMOINY KPyIHBIM IpeAnpuatuaM. OCHOBHBIE IPOGIeMBI Pa3BUTHS IIPOU3BOICTBA COCTOAT
He CTOJIBKO B HeXBAaTKe JeHer, CKOJIBKO B HAPYUIeHWH (QYHKIMOHUPOBAHUA OSKOHOMUYECKUX
MeXaHU3MOB, 2 B KOHEYHOM C4éTe, — B Hed((EKTUBHOCTH MHOTHX IIPOU3BOACTBEHHBIX CEKTOPOB.
O6unpHble (UHAHCOBBIE BIMBAHWUI He pellaT Ipo6sieM IOBHIEHUSI 3(PQPEeKTUBHOCTH, CTPYKTYPHOTO
OOHOBIIEHUA DKOHOMUKH, a 0e3 3TOro BBIXOJ M3 Kpusuca Oy/eT TOJBKO 3aTATHUBATHCA. BMecre c TeM
TeKyIye COLMaIbHbIe IPOGIeMBI MOTYT BpeMEHHO OCIa0HYTb.

B pamkax amTuxpusucHbix Mep B 2008 rozy B omepaTMBHOM IIOpsAKe OBLI BHECEH IEJIBIH DA,
YTOYHEHUI U U3MEHEHUH B 3aKOHOJATEIbCTBO O Hajlorax u cbopax. B wacTHOCTH, yBeIUdYeHBI pa3Mepsl
HAJIOTOBBIX BBIYETOB II0 HAJOTYy Ha AOXOAbI (PU3MYECKHUX JIMI, CHIDKEHA CTaBKa Hajora Ha NPUOBLIb
OpraHM3aIMi, YBeIHYeHa «aMOPTU3AIMOHHAS IIPEeMUI» 0 HAJIOTy Ha IIPUOBLIb OPraHU3ALNi, BBEIEHEI
JIBTOTBHI ITO HAJIOTY Ha JOOBIYY IIOJIE€3HBIX UCKOIIAeMbIX, BKJIIOYas CHIKEHUE CTaBOK.

B xome o6cyxieHus Mep HaJIOTOBOHM IIOIUTHKU B IIEPUOJ, DKOHOMHUYECKOTO KPH3HCAa OJHUM H3
CaMBIX aKTyaJbHBIX ABIAETCA BOIPOC O TOM, HACKOJBKO HAJOTOBOE CTHMYJIHPOBAaHUE SKOHOMHKHU
CIIOCOOHO CO3JaTh MPEJIOCBUIKU JJIA IPeoJoJeHNs KPU3UCHBIX ABiIeHni. Heobxommmo nu cosmaBats
CTUMYJIBL IJI1 SKOHOMMYECKOTO POCTa C MX IIOMOIIBIO (TO €CTh CHIDKATh HAJIOTH JJIA BCEl SKOHOMUKH
WU OTZHENbHBIX eé CeKTOpOB), TUOO IIPUOPUTETHBIMHU ABJIAIOTCA MepHI OIOMKEeTHOH IOAJep)KKH, a
HaJIOTOBas HAarpys3Ka, BBICTYIIAIONUIAs MCTOYHUKOM PeCypCOB /i OIO)KEeTHBIX PpAaCcXOZOB, [OJDKHA
OCTaBaThCsA HEM3MEHHOM.

Henp3s ckazaTh, 4TO HAJIOTOBBle AaHTUKPU3MCHBIE MEPHI IIOJIYYWIH LIMPOKOE PAaCIPOCTPAaHEHME B
MEXYHApOJHOM IIPaKTHKe IIPOTUBOAEHCTBUA Kpu3HCy. [lo-BUAMMOMY, IIOKa IIPOCTO HET YETKOTO
IIpe/CTaBIeHHA O TOM, YTO MOXKeT ObITh Hanboree 3ppeKTUBHBIM, T0O3TOMY pasHbIe CTPAHbI AIPOOUPYIOT
pa3IMYHble MEXaHU3MBI.

ITpuopureramu Ilporpammer anTuKpusucHeix Mep IIpaBurenscrBa PO na 2009 rox 6suim
IIPOBO3IJIAIIEHBI: BHIITOJIHEHNE COIIMAIBHBIX 00A3aTeIbCTB TOCYAAPCTBA IIepes TPaXAaHaAMHU, COXpaHeHHe
U pasBUTHE IIPOMBIIUIEHHOTO U TEXHOJIOTUYECKOTO IIOTEeHIIMaa, aKTUBU3ALMsg BHYTPEHHETO CIIPOCa,
pasBUTHe KOHKYpPEHIIMM U CHIDKeHHe aIMUHHUCTPAaTUBHOTO JaBleHHA Ha Ou3Hec, IOBBIIIEHUE
YCTOHYHBOCTH HAIlMOHAIBHOM (PUHAHCOBOM CHCTEMEL.

Bmecre c TeM, cCIeIMaNIHCTBI OTMEYAlOT psAJ HETaTUBHBIX MOMEHTOB, KOTOpBIE HEOOXOAMMO
YYUTHIBaTh IIPH pa3pabOTKe [JOJTOCPOYHON IOTUTHKU. TaK, POCT IIPOU3BOAUTEIBHOCTH TpPyZAa B
sKoHOMUKe Poccum nmurenpHOe BpeMs YCTOHYMBO OTCTaBaJ OT POCTA JEHEKHBIX JOXOZOB HAaCeleHUS
(cormacHO OIeHKaM, 3a IOCJTIeJZHHe 4YeThIpe rOofia IIePBHIM IIOKasaTeslb COCTaBMI 1,3 pasa, Torja Kak
BTOPOIi — 2,3), YTO BHOCHJIO BECOMBIH BKJIaJ, B moAcTérnBanue HHG AU, ONBIT BRIBEJEHNSI S9KOHOMHUKU
n3 kxpusuca 1998 roma cBuzmeTesnbCTBYyeT, YTO HEOOOCHOBAHHOE IIOBBIIIEHHE JEHEXHBIX IOXOMO0B
HaCeJIeHUs CMOTIJIO TOJIBKO Pe3KO YBeJIMYUTH CIPOC HAa HMIIOPT, HO He CIOCOOCTBOBAJIO PAa3BUTHIO
OTedyeCTBeHHBIX ITpousBoguTesneii. Takum oOpasoM, MepONpUATHSA 110 yBeJIUUeHUIO BHyTPEHHero CIIpoca
He MOTYT SBJIATHCA INPUOPUTETHBIMH B CPaBHEHMH C JPYTMMH HAIPaBJIeHUAMH aHTHKPU3UCHOM
MIOJINTUKY, @ JOJDKHBI BXOJUTH B KOMIIJIEKC HEOOXOZMMBIX MEPOIIPUATUH.

CrpaTternueckas 3azada, crosfmas nepen Poccreil u eé nmpaBuUTEThCTBOM B HBIHEIIHEH KPU3UCHON
CUTyallu, — CO3ZAHHe YCJIOBHI IJIS OCYIIECTBIEHUS KOPEHHBIX CTPYKTYPHBIX pedOpM, ITO3BOJIAIONUIUX
0CIabUTh 3aBUCHUMOCTD COIIMAIbHO-3KOHOMHMYECKOTO Pa3BUTHUA CTPAHBI OT MHUPOBON KOHBIOHKTYPHI Ha
TOILJIMBHO-CHIPbEBBIE PECYPCHI U TPOAYKTHI HU3KOH CTeIIeHH IIepepaboTKy.
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Yxpanra

YxpauHa BoITa B KpU3KC 6e3 CKOIBKO-HUOY/Ib CylIeCTBeHHBIX (PMHAHCOBBIX Pe3epBOB, YTO HA GoHe
3HAQYHUTEJIBHOTO IAfICHUSA OSKCIOpPTAa YCHIMIO €€ 3aBUCHMOCTh OT BHEUIHHMX HCTOYHUKOB
(buHAHCUPOBAHUA, 2 OTCYTCTBHE IIOJUTUYECKOI CTaOUIBPHOCTU yCYyTyOMIO HeTaTUBHbIE SKOHOMHUYECKUe
TeHAeHIUU. Ilpy 5TOM pasHOrIAcHA MeXZY BETBAMH BJIACTH 3aTATHBANU INPUHATHE 3(GGEKTUBHBIX
aHTUKPHU3UCHBIX Mep. B pesynbraTe, mo uroram I momyroaua 2009 roga YkpauHa 3aHAaIa «IMAUPYIONIMe
mosunun» cpegu crpaH CHI' mo Temmam mazenws mnpowmsimieHHOro mpomssoactsa — 31,1%, a
Bcemupusriit 6ank yxygmui nporxao3 nagenus BBII Ykpaunsr B 2009 roxy ¢ 9,0 mo 15,0%.

B menax criaxuBaHUA BIMAHMA BHEIIHMUX INIOKOB, IIPEeJOTBPALlleHUA TJIyOOKOrO IIafieHHsI
IIPOM3BOZCTBA, OBUI IPUHAT 3aKoH YKpauHbsl «O IepBOOYEpeNHBIX Mepax II0 IIPeOTBPalleHUIO
HETaTUBHBIX IIOCJIEJCTBUM (MHAHCOBOTO KpHU3MCAa U O BHECEHHM U3MEHEHUH B HEKOTOphIe
3aKOHOZIaTeIbHBIE aKThI Y KDAaHHBI».

YkasaHHBIM 3aKOHOM, B IIePBYIO Odepezb, BHOCATCSA M3MeHeHHA B OAHKOBCKOe 3aKOHOJATeIbCTBO,
BHEZIPAIOTCA  [JOIOJTHUTE/NbHble WHCTPYMEHTBl BIUAHMA Ha OaHKOBCKYIO CHCTEMY. 3aKOHOM
IIpe[yCMOTPEHO, B YaCTHOCTH: co3faHue crenuanbHoro CrabuamsanuoHHOro ¢OHJA; ydacTHe
rOCyZapCcTBa B KaIMTaau3anuu OGaHKOB 1o pemeHuto KabuHera MuHMCTPOB YKpauHBI Ha OCHOBAaHUHU
npeanoxenuii HamuonanbHOro GaHKa YKpawHBI; BBeJEHHE MOPATOpUs Ha pacIpefeleHHe YHCTOU
mpubBLIH GaHKa, eCIM IIOKa3aTeld ero [eATeIbHOCTH IIOANAZAIoT IIOf OIpeZieléHHble KPUTEPHUH;
yBeJIU4eHNe TapaHTUH OTHOCUTEIHHO BO3BpaTa Aemo3uToB 3a cuéT PoHJa rapaHTHPOBAHUA BKIAZOB [0
150 TsIC. rpH.; pacmupenue npas HBY B wactu perynupoBaHus geATebHOCTH OAHKOB U Jp.

[TpurnUIMaNPHOE 3HAYeHHEe HMeeT IIOJIOKeHHe 3aKOHA, B COOTBETCTBHM C KOTOPBIM pPa3Mephl
IIPOXXUTOYHOTO MWHHMYMa M MHUHHMAJIBHOM 3apILIAaThl H3MEHSIOTCA B COOTBETCTBHH C HHIEKCOM
nHpIAIMYN (MHAEKCOM IOTPeOUTENbCKUX 1IeH). B 3aKoHe coZepKUTCA 1eblil PsAj HOPM, HallpaBIeHHBIX
Ha IO JepKKy CeIbCKOTO X03AicTBa. IIpu 3ToM ciemyeT OTMeTUTH, YTO YKa3aHHBIN 3aKOH JeHCTBYeT 0
1 auBapsa 2011 roza.

[TpuHATHE aHTUKPU3HCHOTO 3aKOHAa OBLIO HEOOXOJUMBIM YCJIOBHEM IIONy4eHHsS KpeauTa
croHg-6ait or MBO®, kotopsiit B Hos6pe 2008 roza omo6put A1 YKpauHbI JBYXJIETHIOIO IIPOTPaMMy
KpeJIUTOBAaHMA Ha o00myio cymmy 16,4 mipz. gomn. pgaa GOpeOBI C IIOCTEJNCTBUAMH MUPOBOTO
¢dunaHcoBoro kpusuca. llepes mopmucaHueM MeMOpaHZyMa O KpeAWTOBAaHHM YKpawHe OBLIH
BBIIBUHYTHI IIpeJBapUTE/IbHbIe TpeOOBaHMWA B BHJE OTKa3a OT CHCTEMBI YCTAHOBJIEHUS KOPHIOpa
BJIIOTHOTO KypCa, a B JaJbHEHIIeM COIJIalleHreM ObLI pefyCMOTPeH IepeXxoj, K THOKOMY OOMEeHHOMY
Kypcy.

B HacTosmee BpeMsa YKpawHa IOJyYHJIa ABA TpaHIA — Ha 4,5 mipz,. ponn. B HosOpe 2008 roza u Ha
2,8 mupza. mowt. — B mae 2009 roza. 28 wuions 2009 roza coser mupexkropoB MB® mpunsan pemenuve o
BBIJIeJIEHMM O4YepeslHOTO, TPeThero TpaHma B cymMme 3,3 MIpZ. Aosul. YeTBEPTHIM TpaHII [ODKEH
coctaButs 3,8 mipgz. monn. C moxydeHneM KpeAuTa BIACTH Y KPaUHBI CBA3BIBAIOT OKUJAHUA CHIDKEHUS
HaIpsDKEHHOCTH HAa BHYTPEHHEM BaJIIOTHOM PBIHKe CTpaHbl. HamoMHHM, YTO B MIOJIe IOCIe HECKOJIBKUX
MecALleB OTHOCUTENBHO CTaOMIM3AallMM Hadajach IIOCTEIleHHAs JeBalbBallUs TPHBHBI, KOTOpasd, IIO
MHEHUIO DKCIIEPTOB, 00YCJIOBIeHAa M30BITOYHBIM IIPeJIOKeHHEeM HAIlMOHAJIBHOW BAJIOTHI, BBI3BAHHBIM
HeZlaBHe# 3MUCCHel, a TaKkKe 3aKyIIKOW BaJIIOTHI JJIA PAcUETOB 3a ras.

MuHnCTepCTBO 95KOHOMHUKM Y KpPauHBI IIPOTHO3UPYET BOCCTAHOBJIEHHE HAIlMOHATBHONW SKOHOMMKU
yxe B 2010 roxy. YunTeiBas oxXuBjieHHe BHYTPEHHHX IIPOILIeCCOB B YKpaWHe U IepPBBIX IPU3HAKOB TOTO,
YTO HAa MHPOBOM pBIHKE CHUTyaIlus TakKe HAUYMHAET ITOCTENIEHHO YJIyYLIaThCA, BEJOMCTBO OXKHAET
bopMHPOBaHMA BO BTOPOM IIOJIYTOAWH YCTONYMBONM TEHAEHIWM K 3aMeJAJeHUIO TEeMIIOB IIafleHusd
npousBogcTBa U Bo3BpameHud B 2010 rogy HamuoHaIBHON SKOHOMUKH Ha TPAeKTOPHIO POCTA.

Pecnybiruxa Mongosa

ITo manuemM MexrocyzmapcrBerHoro cratuctuyeckoro xomurera CHI', Monzosa sanumaer II mecro
mocjae YKpauHBI II0 YPOBHIO Ia/IeHUs IIPOMBIILIEHHOTO Ipou3BoAcTsa cpenu crpar CHI 3a I moryromue
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2009 roma — 24,9%. Ilo coobmenusm HainoHanrbHOTO O6I0PO CTAaTHCTUKH PECIyOJHUKH, CIaf,
IIPOM3BOACTBA HAa TpeIUpHUATHUAX HJoObBatomeli orpaciau goctur 41,0%, mnepepabaTsiBaromeit
npomsieHHoCcTH — 27,3%. CokpaieHue oO0BEMOB IIPOM3BOACTBA B YKA3aHHBIM IEPUOJ, OOBACHAETCS
npo6jeMaMy C PhIHKAaMM COBITA, B YaCTHOCTH yMEHBIIEHHEM CIIPOCa 3apyOeXHBIX KOHTPAareHTOB U
MECTHBIX KOMIIAHUH, HEXBATKOM CHIPbA U CPeACTB (PHUHAHCHPOBAHHUS.

PyxoBozuTenu sKOHOMHYECKOro GyioKa mpaBuTenbcTBa u HarumonampHoro 6amka PecmyGiuku
MosngoBa mpeAcTaBUIM IUIAH AHTUKPU3UCHON mporpaMmbl. OHM 3agBUIM, YTO TOCYZAapCcTBO Oyzer
BCAYECKH IOJJEepXKUBAaTh OAHKOBCKYIO CHCTeMYy CTpPaHbl. lak, IITAaHHUPyeTCA HANpaBUTh [0
650 mminuonoB seeB PM wepes HaunonanbHblil 6aHK B KOMMepYecKye GaHKU IO IIPOIEHTHON CTaBKe
10%, xoTOpsIe B CBOIO O4Yepesb CMOTYT NIPELOCTaBIATh JAaHHbIE (PMHAHCOBBIE PeCypCHI IO cTaBKe 1o 14%
TOJIBKO OTEeYeCTBEHHBIM IIpousBoiuTenaM. Kpome Toro, MonzoBa mounia Ha IOBBINIEHHE CTPAaXOBOTO
mopora 1o 6aHKOBCKMM BKJIazaM ¢usudeckux aut ¢ 4,5 1o 6,0 ThIC. 1ees.

[TpaBamue xpyru Takxe 03a004eHHI CUTyaluell B OM3Hece U 06GENAIOT MOALEPKKY OTeUeCTBeHHBIX
9KOHOMHUYecKux areHToB. IIpegnmpuarus peanbHoro cexropa Monzossr yxe momyunau 100 mH. mees.
OKCIIOPTEPHI MOTYT IIOJIYYUTH JOIOJTHUTENIBHYIO IOALEPXKKY — IIPAaBUTEIBCTBO HaMePeHO OOPaTUThHCA K
eBpOIIeICKUM IIapTHEpaM C IPOCkOOi 00 yBelMYeHWM KBOT Ha BBO3 npoxykuuu. [Ipexamosaraercs
IIpOBe/IeHUEe OLIEHKU OOBEKTOB HEIBIDKMMOCTHU, CTEIleHb T'OTOBHOCTH KOTOPBIX AOCTHraeT ypoBHA 50-
70%, u rapaHTHpOBaHHe IIPAaBUTETBCTBOM IIPEJOCTABIE€HUA KPEJHUTOB I 3aBEPIIEHUA CTPOUTEIbCTBA
JAHHBIX 00BeKTOB. IloMHMO 3TOTrO, ITAHHpYyeTCsA IMPEKPAaTUTh IIPOBEPKU IOCYZAPCTBEHHBIMH OpraHaMU
Ha MECTHBIX IPeJIPUATHAX U KOMIAHUAX.

[ia TpuBIeueHUsA KPYNHBIX MHOCTPAaHHBIX HMHBECTOPOB IIPOBEZEHBI IIeperoBOpsl C Poccueii,
Kuraem u gpyrumm crpanHamu, a Takke ¢ BcemupusiM 6arkoM. OfHAaKO, B CHIIy TOTO, YTO IIOAIIMCAHUE
COOTBETCTBYIOIIUX COTJIALIEHUH [JOJDKHO COIPOBOXKZAAThCA paTudUKalueil IapIaMeHTOM CTpaHHI,
IPUHATHAE BAXHBIX IIPOTPAMMHBIX JOKYMEHTOB OTKJIafbIBaeTcA. [lpyrue Mepsl KacalOTCS Pa3BUTHSA
SHEPreTUYeCKOTO CEKTOpA, KOTOPBIH HYXAAETCA B IIPUBJIEYEHUHM MHBECTUIIMII, CEJIbCKOTO XO3IHCTBA U
IIPOMBIIITIEHHOCTH, TpeOylomux pacurupeHus cyOBeHuuii. Ho moka, Ge3 ono0peHus mapjiaMeHTa,
pean3alusi STUX IIPOEKTOB HEBO3MOXKHA.

Ilpuprectposckas Moxzasckas Pecrry6unka

Bnusgnue mupoBoro ¢uHaHCOBOro Kpusuca Ha 3KoHOMHKY IIMP ckassiBaeTcs omocpenoBaHHO —
yepe3 MaKpOSKOHOMUUYECKHE IIPOIECCHl B CTPAHAX-OCHOBHBIX MapTHEpax IIpuaHecTpoBhs, YTO B IEPBYIO
odyepesib OTPa)XKaeTCs HAa COCTOSHUHU PeaJbHOTO CeKTopa pecnyOiuku. PocT psIHKa TOBapoB M YCIYT,
KOTOPBI CTaOMUJIBHO Pa3sBUBAJICA B JOKPU3UCHBIM II€pHUOJ, (PaKTUYECKH OCTAHOBMIICH, YTO SIBHUJIOCH
CJIefICTBEM CHIDKEHHMA CIIpOca M MMPOBBIX IIeH HAa TOBApbl IIPUIHECTPOBCKOrO sKcmopTa. Mrorm
I momyromus 2009 roma oTpasmwiu IIyOMHY KpH3HCa B OTE€YECTBEHHOM WHIYCTPUH — OOBEM
SKCIIOPTHUPYEeMOH IPOAYKIMM COKPaTHJICA B [JBa pasa, IaJieHue IPOMBIIUIEHHOTO IIPOU3BOJCTBA
cocrasuio 38,4%.

Opranamu rocyzapcrBeHHO# Biaactu IIMP 6butu BeIpaGOTaHBI MephI 0 MUHMMM3ALWUK BIUAHUIL
MHPOBOTO 3KOHOMMYECKOTO KpH3HMCa HAa OKOHOMHMKY peCIyOJMKH M IIPUHATA COOTBETCTBYIOIIAS
lFocynmapcTBeHHas mporpaMma, cofepskaliasd MIMPOKUM HAOOp AHTUKPU3UCHBIX MEpPOIPUATHIH,
HaIIpaBJIeHHBIX B OCHOBHOM Ha pellleHue CIeAYIOIUX 33/1a4: MOAJePXKKa PeaIbHOTO CEKTOPa SKOHOMUKH,
OKazaHUe IIOMOINY MaJOMy IpeAIpPUHMMATEIbCTBY U arpapHOMy CEKTOpy, IIpeJOTBpallleHHe pocTa
ypoBHS 0e3pabOTHIIBI, CO3ZAHHE HOBBIX PAabOYMX MeCT, COXpaHeHHe YPOBHA [OXOZOB HACeJIeHH,
obecrieyeHue cTabUIBHOCTH (PUHAHCOBOM CHCTEMBL.

Bmectre c TeMm, peammsanusg Mep IO JAaHHBIM HAIpaBIe€HUAM IIpeZIIOaraeT PpacxoJOBaHUe
3HAYUTEIbHBIX (PMHAHCOBBIX PECYPCOB, OTPAHMYEHHOCTh KOTOPBIX B COBPEMEHHBIX YCIOBUAX OYE€BU/IHA.
Kpome Toro, BHemHuit GakTOp CHIKEHHUS CIPOCAa HA IPOAYKLIUIO MPULHECTPOBCKUX IIPOU3BOLUTEIIEH,
CTaBIINI OCHOBHOM IIPUYMHOM YXy/JIUIEHHS CUTyallil Ha BHYTPeHHEM pPBIHKe, HAXOAUTCS 3a IIpeieIaMu
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BO3MOJKHOTO BO3ZIeCTBUA PYKOBOZCTBA pecIyOJMKH. B cuIy [JaHHBIX IPUYUH aHTUKPU3UCHBIE
MEPOIPUATHS OCYIIECTBIIATIICH IO CJIeLYIOMUM HAIIPaBIeHUAM.

IIpunaTo pemenue o coxpaHeHuu Ha ypoBHe 2008 roza mpenenpHEIX TapudoB Ha yCIYyTH B cdepe
ecTeCTBeHHBIX MoHomonuil. [lo omeHkaM crenuasHCTOB JaHHAas HOPMAa IIO3BOJTHUT XO3AHCTBYIOIIMM
cyOobekTaM BbICBOOOAUTH Oostee 280 MiH. py6., KOTOpble MOTYT OBITH UMK HAaIIpaBIeHBI Ha TeKyIIHe
HY>XIbl Oe3 IIpuUBIeYeHUs 3aEMHBIX CpeACTB. BMmecTe ¢ TeM, y4YWTHIBasf COKpalleHHEe OOBEMOB
IIPOM3BOJICTBA B psAZie OTpacieil Ha TpeTh U OoJee, a TAK)Ke CHIDKEHME CTOMMOCTU TOILUIMBHBIX PECypCOB
Ha MHPOBOM pBIHKE, DKOHOMHUSA IIPEANIPUATUH HA CTOMMOCTH OJHEPreTHYeCKHX PeCcypcoB B ITAHHBIX
YCJIOBUSIX, OU€BUHO, CJIOKUTCS Ha MEHBILIEM YPOBHE.

Kpowme Toro, mpezycmoTpeHo cHMKeHMEe TapudOB Ha YCIYTU IO CepTU(UKAIINY, CTAHJAPTU3aLUY U
Ip., 2 TaKXKe IIpefleIbHBIX YPOBHeH peHTaOeIbHOCTH M TOPTOBBIX HAN0ABOK HA COIIMATBHO-3HAYHMEIE
TOBaphI Ha 1-3 m.o.

Cpezu OCHOBHBIX MEPOIIPUATUI B 001aCTH PUHAHCOBOMH U OIOKETHOH IOIUTHUKY MOXXHO BBIZEIUTH
IIpeJOCTaBIeHNEe XO3AMCTBYIOIIMM CYOBeKTaM OIOMXETHBIX KpEeAUTOB M obeclieyeHUs BBIILIAT
HaJIOTOB, COOPOB U APYTUX 00s3aTebHBIX IUIaTexeil. [Io cocTosHMIo Ha 1 HIONA TEKylero roga cyMma
CPenCTB A BbIAYM OIOKeTHBIX KpenuToB u3 Pecmy6GimkaHckoro Oromxera cocTaBmia Oosee
140,0 miH. py6.

B cdepe namoroBoit momuTHKM OBII CHOPMUPOBAH 3HAYUTE/NBHBIN IIepeYeHb MepPONPUATHH,
KOTOPBII IIpeflyCMaTpUBaeT CHIDKEHMEe HAJOTOBOM HATpPYy3KM IIO HAJOTy Ha [JOXOZBI OPTaHM3ALW, B
YaCTHOCTH, IIPUHATO CHIDKEHHME CTaBKM Hajora IS OTJAEeIBHBIX OTpacjeil, H3MeHEHBI YCJIOBUA
IIpeOCTaBIeHUsA JIBIOT CyOBeKTaM WHHOBAIMOHHONH M WHBECTHIMOHHON /eATeJIbHOCTH, IIOPANOK
pacuéra HajorooGyaraeMoi 6a3pl B CIy4ae peajn3alliy OpPTaHMU3AIUAMU IPOAYKIMH IIO I[eHaM HIDKe
ce6eCTOMMOCTH, He IOJJIeXaT HAJOTOOOJOXEHHWIO JOXOABI, IIOJyYeHHble OT Ppeaau3aluu
CeJIbXO3IPOAYKIIUN OTeYeCTBEHHOTO IIPOM3BOACTBA, BBIIJIATHI, IIPOMU3BOAMMbIE Pa0OTHUKAM B CBA3U C
IIPOCTOEM ¥ BpPEMEHHON IIPUOCTAHOBKOW JeATeIbHOCTH OpraHM3aluil (B Ipefenax IIPOKUTOYHOTO
MUHHUMYyMa), U3MEHEH IOPAAOK IPUMeHEeHN GUHAHCOBBIX U MITPAQHBIX CAHKIIHH.

Meponpuarus B 00JaCTH MHBECTULMOHHON IIOJHUTUKH B OCHOBHOM 3aKJIIOYAIOTCA B JIBTOTHOM
peXrMe HaJIOrOOOJIOKEHUs BHOBb CO3JAQHHBIX IPENUPHATHI U IIPeJOCTaBIEHUM OTCPOYeK IIO
KCIIOJIHEHUIO NHBECTUIIMOHHBIX 003aTeIbCTB.

OcHOBHBIME MepaMH B OJIOKe MHOJAEp:XKKU IpeAIPUHUMATENbCTBA CTAIW: M3MeHeHue IOpAIKa
ceprudUKALIUKM OTAEIBPHBIX TOBapoB (paboT, YyCIyr), YIpoOlleHHe IOpAAKa TIOCyJapCTBEHHOU
perucrpanuu CyOGBeKTOB MajJoro IpeJIpUHUMATeIbCTBA, COXPaHEHMEe pasMepa ILIaThl 3a NATEHT Ha
yposae 2008 roza, paspaboTKa IIporpaMMbI PasBUTHA U MOALEPKKH MaJIOTO IIpeIIIPHHUMATeIbCTBA.

[l1g ToAmep>KKH arpoIIpOMBIIIIEHHOTO CEKTOpa IIPOIeHbl CPOKK BO3BpAaTa TEXHUYECKUX KPeIUTOB,
npenocrasieHHbx npeanpuatuam AIIK 3a cuér cpemcrs momomu PO, cyGempupyercs mpoleHTHas
CTaBKa II0  KpeJiuTaM  CeJIbXO3IPOU3BOAUTENAIM, COXPAaHMJICA  pasMep  (UKCHPOBAHHOTO
CeJIbCKOXO03AMCTBEHHOTO HAJIOTa, IIPelyCMOTPEHBI PACCPOYKH II0 YILIaTe 3eMeIbHOTO Hajora U Hajora Ha
MMYIIEeCTBO OIIpeleIEHHON KaTeropuu GU3NIecKUX JIHII.

Meponpusarus B 00JaCTH BHENIHEDKOHOMMYECKOH IeATeIbHOCTH HAIpaBJIeHBl HAa H3MeHEHUe
MOpALKA U COKpallleHWe CPOKOB O0OpPMJIEHUS TPY30B TAMOXKEHHBIMHU OpraHaMM, paclIMpeHue IepeyHs
OCHOBaHUIl [JIa NpOJJIEHHUS CPOKOB pelaTPHAlli{ BaTIOTHBIX CPEJCTB, CHIDKEHHE U OOHyJIeHHe
TAMO>KE€HHBIX IIOILTMH Ha PSAJ, TOBAapOB.

Taxke npezgmnosnaraercs BoiZeneHue u3 Pecy6iukaHckoro 61opkera CpeCTB Ha (pUHAHCHPOBAaHUE
IIPOrpaMMbI Tra3u(HUKAIUY HaceJeHHBIX ITyHKTOB, peKOHCTPYKIuu Bo3aymHerx JIOII, sameny mpu6opos
y4éTa 5JIeKTPOSHEpPIHH, BOCCTAaHOBJIEHUE TEIIOBBIX CeTeil, BOCCTAHOBJIEHHE U PEMOHT IOpOT U Ip. B
1esoM Ha cymmy 247,7 muH. py6. IlpegycmarpuBaercs yIpolneHUe IOpPALKa CAAYU TOCYZapCTBEHHOTO
(MyHHIIMIIAJIBHOTO) UMYIIECTBA B apeHy U yMeHbIIeHNe CTABOK IIJIATHL 33 apeH[y, a TaKKe U3MeHeHUe
YCJIOBHI COBeplIeHNUA OaPTEPHBIX CAEJIOK.
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Meponpusarusa B 06JaCTH COIIMAIBHON IOJIHTUKH HAIlpaBJIeHbl HAa OPTaHU3aLMIO OOIIeCTBEHHBIX
pabor, mepeoOydyeHue, KypCOBYIO IIOATOTOBKY O0e3pabOTHBIX IpakiaH, OohOpMJIEHHe Ha JOCPOYHYIO
IeHCHIO OIpeJieIEHHOW KaTeropuM TIpaXkJaH, YBeJMdYeHHe pa3Mepa Iocobus mo Oespaboruie,
dopMupoBaHUe pe3epBHOTO (HOHJA IIEHCHOHHOTO ObeclledeHUs, pe3epBUPOBAHME CPEICTB HA OILIATY
00y4eHH CTyZEeHTOB U .

Bce crpaHsl MHpa HOHMMAalOT HEOOXOZMMOCTh IIE€PEXOfa OT YHCTO (PMHAHCOBBIX Mep 3alUTHI OT
Kpu3nca K IIpOeKTaM SKOHOMUYECKOro pasBuTHiA. [IpomcxomaT H3MeHeHHS KaK IIPUOPUTETHOCTH
VHBECTHIIVH, TAK ¥ MEXaHU3MOB UX IIpUBIeYeHUA. Pax cTpaH OTKa3bIBaeTCS OT MACIITAaOHBIX IIPOEKTOB,
KOTOpbIE HE O6eCHe‘-II/IBaIOT yiay4quieHne CTPYKTYpbl SKOHOMHKH M POCT IIPOM3BOLUTENBHOCTH TpPyJd.
IIpropureTr ocraérca 3a roCcyZapCTBeHHOH IOJJEP>KKOH peajbHOIO CeKTOPa SKOHOMMKH, CO3Zalolei
6yaroNpUATHbIE M PaBHbIE YCIOBUA [AJIA BCeX DKOHOMUYECKUX CyOBEKTOB, HO OTAAIONIEl IIpeAIIoYTeHre
MHHOBAIMOHHBIM IIPOTpPaMMaM M1 I/IH(bPaCprKTypHLIM IIPOEKTaM.

Oco3HaHVe OrpaHMYEHHOCTH PeCypCHOM 06a3bl, HaXOAAIIeHCA B PACIOpPsKEHUU IIPABUTENIBCTBA,
ABIAETCI HEOOXOZUMOW IIPeAIIOCBLIKOM [JA IIepecMOTpa Mep SKOHOMMYECKOH IOIUTHKH — OT
HaIpaBJIeHUH, CMATYAIOWNX IOCIEeACTBUA KpU3KCca [ Haubosiee yA3BUMBIX CEKTOPOB M COLIMAIBHBIX
TPyII, K MepaM, OPMeHTHPOBAHHBIM Ha IIPeof0JIeHHe KPU3MCA, CO3JAIOMIMM CTHMYJBI K BBIXOZY Ha
HOBBIE PBIHKU, PACIIMPEHUIO IIPOU3BOJCTBA U CO3JAHUIO HOBBIX PA0OYUX MECT.

BospeiicTBue Xpusuca Ha TNPeANPUATHS PeATbHOTO CEKTOpa 3aBUCHUT OT HX OpPHUEHTAllMU Ha
BHEIIHUY WY BHYTPEeHHUI PBIHOK, PHMHAHCOBON MOJeIH, TPUMeHAeMOM I IIPUBJIeYeHUS 0OOPOTHOTO
KaIlWTaJla, BeIMYUHBI U CTPYKTYPhI JOJITOBOM Harpysku. Bmecre ¢ TeMm, B 1ies10M, uX IPO6IEMBI CBOIATCS
K CHIDKEHHUIO CIIpOCa Ha NPOAYKIHIO, NMAZeHUIO IieH (A SKCIOPTOOPHEHTHPOBAHHBIX KOMIIAHUM) U
Pe3KOMY OTPaHHYEHHIO JOCTYIIA K HICTOYHUKAM (GMHAHCHPOBAHUA.

[Tpu peanuzaiyy aHTUKPUSUCHBIX Mep IPUOPUTET JODKEH OTJAaBaThCA CIeLyIOUIMM HalIPaBIeHUAM:

1. CrumyrupoBarme cmpoca mocpeiscTBOM 0071€€ aKTHBHOH peaH3alfHH HH@PaCTPYKTYPHBIX
npoekTos. PacuupeHnue 3aKasa Ha WHQPPACTPYKTypHbIE IIPOEKTHI IO IIeII0YKe IIPUBOSUT K POCTY CIIpOca
Ha TPOJYKIUIO pAjia APyTUX orpacieid. Takum o6pa3oM, OZHOBPEeMEeHHO PelIaloTCs 33JaYy ITOBBIIIeHU
BHYTPEeHHETO CIIpoca, O0OeclledeHHA 3aHATOCTM U YJIy4IIeHUA COCTOSHUA WHQPACTPYKTYPEHI,
oIpeieNiAoNeii KOHKYPEeHTOCIIOCOOHOCTD IPeATIPUATHH.

2. HsmeHenne KpHTEpHEB 0TOOpA  XO3AHCTBYIOL[HX CYOBEKTOB JJIA  I'OCYAPCTBEHHOIO
QHHAHCHpOBAaHHA (TapaHTHH, CYOCHAHPOBAHHA IPOLEHTHFIX CTaBox). OCHOBHBIMHU KPUTEPHAMH
ABJIAIOTCA He pa3Mep IpeIIpUATHA, a ero 3pQPeKTUBHOCTh M IOTEHIMAT KOHKYPEHTOCIOCOOHOCTH Ha
BHEITHEM IJIM BHYTPeHHEM PBIHKe. DTO ITO3BOJIAET M30eXaTh MOJJEeP>KKH KPYIHBIX, HO Hed()deKTUBHBIX
IIpeIPUATUIH, KOTOPEIE JaKe B YCIOBUAX GJIATONPHATHON KOHBIOHKTYPHI HE CTPEMIUIUCH IIOBBICUTD CBOIO
KOHKYPEHTOCIIOCOOHOCTD U B JIOJITOCPOYHOM ITEPCIEKTHBE BCE PABHO IIPOUTPAIOT KOHKYPEHTHYIO OOpPBOY.

3. Crumy tHpOBaHHe HHBECTHI[HOHHOIO crpoca. llpepocraBieHre KOMIIAHUAM TOCYJAapCTBEHHOIO
(bUHAaHCUPOBAHUA JODKHO HOCHTH IIPEHMYIIECTBEHHO «CBA3AHHBIN» XapaKTep, TO eCThb €ro ClemyeT
HAIPaB/IATh HAa peaju3alliio MHBECTHIMOHHBIX IIPOTPaMM MOJEpPHM3AIlUM IIPOM3BOACTBA. JTa Mepa
IIO3BOJIAET OJHOBPEMEHHO CO3[]aBaTh CIIPOC HA Pa3IUYHbIe TPYIIIBI HMHBECTUIHOHHBIX TOBAPOB H
IOBBICUTH 5(P(PEeKTUBHOCTD ¥ KOHKYPEHTOCIIOCOOHOCTH B IIOCTKPU3UCHBIN IEPUOZ,

4. Obecnevernne cmpoca HAa MHPOZYKLHIO OIZ€JIBHBIX OTpacied. B HeKOTOpBIX Ciydasx
Ieslecoo0Opa3eH roc3akas Ha MPOAYKITUIO OTAENIbHBIX OTpaciell IJId UX BpeMeHHOH ITOAJePKKH B pacuére
Ha BOCCTAQHOBJIEHHME CIIpOCa Ha pBIHKe B 0003puMOIl mepcrektuse. Kpurepum or6opa aTHX orpacieit
JOJDKHBI OBITh NMyOMMYHBIMU M pa3pabaThIBAThCA B COTPYAHHYECTBe C OH3Hec-coobuecTBOM. B wwmcio
TAKUX KPUTEPHUEB MOTYT, B YaCTHOCTH, BXOIZUTH: CEpPbE3HbIe TPYAHOCTH B BOCCTAHOBJIEHUY IIPOU3BOACTBA
IIOCJIe er0o CIaja, CO3JaHHe OTPAacjabl0 HAauOOJbIIEH IIeMOYKM B3aUMOCBA3eH B IPYTHX KIIIOYEBBIX
CEeKTOpax, IPUHAAJIEKHOCTh K )XKM3HEe00eCIeunBaloUM IIPOU3BOCTBAM (CEIBCKOEe XO3SIHCTBO, MUIIEeBas
¥ dapMarneBTHYeCKas OTPACIH).
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Texymas curyanus

MAKPOSKOHOMUYECKAA CUTYALIUA
B UIOHE 2009 'OJJA

Ilo mroram orvérHOro Mecana crnaz IPOMBIIIIEHHOTO IIPOH3BOACTBA cOcTaBiT 44,4% u B
OCHOBHOM OBLT 00YCIOBIEH COKpaImjeHHEM 0O0BbEMHBIX II0Ka3aTeleH B YEPHOH
META/IyPIrHH H B ODOMBIIIIEHHOCTH CTPOHTEIBHEIX MATEPHAIOB.
Paspurre 0aHKOBCKOrO CeKTOpa XapaKTEPH30BA/IOCH YMEHBIIEHHEM COBOKYITHBIX
ob6m3arenscrs (-10,3%, mrm 342,8 maH. py6.), 9TO HpHBEIO K MaZeHHIO MAacmraboB
6OJIBIIHHCTBA AKTHBHEIX OIEPAIHE GAHKOB.
Ungranna Ha BHyTpeHHeM IOTDeCHTEJI5CKOM pDEIHKE pecITyO/IHKH CAOXHIACh Ha
yposre 0,6%. Ogunrarsmsri kypc goanapa CIIA ra nporsxernnn wmioHs 2009 roza
coxpararca Ha ormerxe 9,0000 py6. IIMP.
CoBoxynHsri 005éM HMIIOpTa IPOAYKOHH (68,8 MIH. 4OJLT.) IIPEBBICHT CTOHMOCTHYIO
BeZTHYHHY SKcropra (38,9 maw. goir.) B 1,8 pasa.

Pearsusri cekrop

Cormacuo manusM ['ocymapcTBenHO# cyx0pI cTatucTuky Munucrepcersa skonomuku IIMP, 065ém
IIPOMBIIIIEHHOTO IpousBozcTBa B uioHe 2009 roma cocraBu B TeKymux meHax 435,7 MuH. py6., 4TO Ha
3,6% mpeBbllIaeT IOKasaTenu IpenpiAyilero Mecauma. OTcraBaHuMe OT COOTBETCTBYIOIIETO 3HAYEHUA
IIPOIITIOTO T0/la HECKOJIBKO YMEHBIINIOCH, OJTHAKO OCTaBaIoCh 3HaYuTenbHbIM (-44,4%) u ompesensiioch
MacITaOHBIM COKpallleHueM BBITyCKa B OTPAC/AX, Haubojee yAAJIEHHBIX OT KOHEYHOTO IIOTpeOuTeIIs.
Tak, cyxeHue crmpoca Ha MeTa/UIypPrHYeCKyl0 IIPOAYKLIMIO IIPHUBEJO K IaJeHUuI0 OOBEMOB eé
mpomsBogcTBa OGosee wem B 6,5 paza (-85,5%) u yMeHbIIEHWIO YAEABPHOTO Beca OTPaciIu B
nHAycrpuaabHoM cektope Ha 33,8 mm. mo 11,9% (puc. 10). Becbma XECTKO KpHU3HC IIpOTEKaeT B
IIPOMBIIIJIEHHOCTH CTPOUTEIBHBIX MAaTEPUAIOB — COKpallleHHe aKTHUBHOCTH B CTPOHTEIBHOM CEKTOpE,
3aMOpaXHBaHHe WHOPPACTPYKTYPHBIX OOBEKTOB IIPUBEIO K TPEXKPAaTHOMY CHIDKEHHMIO OOBEMHBIX
IIOKasaTeJIen.

Haubosee 65aromonxy4yHoOi OTpacibl0 C IO3UIMM KOHBIOHKTYPHI BHEUIHUX PBIHKOB OCTaBajIach
DJIEKTPOJHEPreTHKa, KOTOpasd, IO-IIpeKHEMY, AEeMOHCTPHpOBaja Oojee YeM [BYKPaTHBIH POCT H
¢dopmuposana 66aburyio yacTs (43,2%) BhITyCKa IPOAYKIUHU B LI€JIOM IIO IIpOMbINUIeHHOCTH (puc. 11).

PexopacmeHoM 1o TemMmaM pocTa B OTYETHOM IIEpUOZE CTaja MYKOMOJIBHO-KPYIISHAs
IIPOMBIIIIEHHOCTD: IIPOM3BOACTBEHHBIe IIOKazaTenu cooTBeTcTBylomero nepuoza 2008 roma Opurn
IIpeBBILIEHH! B 3,5 pa3a, a MpeAbIAYIIero Mecala — IPAaKTUYeCKH YABOEHBI.

B monurpaduyueckoil MpOMBIIUIEHHOCTH BIIEPBbIe C Hadaja roja YZaJIoCh IIPEBBICUTh OOBEMBI KaK
npegsirymero Mecana (+10,8%), Tak u 6asucuoro mepuoza (+7,9).
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4yepHas MeTaJUIyprus

Prc. 10. [lneraMrka IpOMBIIIIEHHOrO IPOH3BOACTBa B Puc. 11, /[uHaMuKa IpoOMBINUIEHHOrO IPOH3BOACTBA II0

TEKyIRHX [eHax (IPHPOCT K COOTBETCTBYIOIIEMY MECILLY oTpacaaM B TEKYIGHX HEHAX, MIH. DYO.
nmpounrioro roga), %
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B 1érxoii MpOMBINIIEHHOCTH ¥ B MAlIMHOCTPOEHHUH 110 UTOTaM Iepuoa GUKCUPOBATIOCH HEKOTOPOE
OXUBJIEHHE II0 OTHOIIEHWIO K IIOKa3aTeaiM IIpeAbIAYIIer0 MeCAlld, OFHAKO PpasphlB C Oa3MCHBIMU
3HAYeHUAMU OCTABAJICA CYILIEeCTBEHHBIM — -37,7 u -49,5% cooTBercTBeHHO (puc. 12).

Cxxatue HOTPeGUTENBCKOTO CIIpOCa Ha BUHHO-KOHBSYHYIO IPOAYKIIMIO IIPUBEIO K COKpAIleHUIO
BBITyCKa B IIMINEBOM IIPOMBILNIJIEHHOCTH B IleJoM Ha !/4. BmecTe c TeM, mckiaiodas pe3KHMH CKAadoOK
IIPOM3BOJICTBEHHBIX ITOKa3aTeseil B OTpacjiu B MiOHe Ipouuroro roza (+42,5%), orcraBaHue OT CpemgHETOo
3HavYeHHA BeimycKka B I momxyrogum 2008 roza croxxmimock B mpegenax 6%. IlpousBozcTBo conmampHO-
3HAYMMBIX IIPOZOBOJIBCTBEHHBIX TOBApOB (x1e6 M Xy1e000yIOYHBIE H3ZTENUs, MOJIOYHASA IIPOLYKIIHS)
HaXOJMUJIOCh HAa YPOBHE COOTBETCTBYIOIIETO IIEpHOZA IIPOILIOTO TOJA, TOTAA KaK IIPOM3BOJCTBO
KOJIOACHBIX M3JeInii CHU3MIOCh Ha 26,0%.
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Prc. 12. Bsrmyck npogyKIHI B CEKTOpax

Puc. 13, /[aHamrka 065EMa DOSHHIHOTO TOBapOO6OPOTa H
IIPOMBIIITEHHOCTH, MJIH. pyo.

ITATHEIX YCIYT HaCeJIEeHHI0, MIH. Pyo.
OO6BéM mepeBO30K I'Py30BBIM aBTOTPAHCIOPTOM COCTaBMI 39,6 THIC. TOHH, 4TO B 5,6 pasa HIDKe

6asucHoOro 3HaUYeHUs. [')py3oobopoT coxparuics Goee yeM B 2 pasa 5o 445,3 ThIC. T/KM.

B nrone 00BEM peannsany TOBApOB M YCIYT CIOXWICA Ha ypoBHe 393,5 mun. py0., uro Ha 1,3%
HIDKe 3HA4YeHUsA IpeAbIAyIlIero MecsAna. PacxoxgeHHs C IIOKasaTeleM COIOCTABUMOIO IIepHOZa
mpomioro roga 6suin MuHuMansHeIMU (-0,6%), mpy 9TOM BeIMYMHA PO3SHUYHOTO TOBApOOOOPOTa,

BKJIIOYasg OOILIeCTBEHHOe IIMTaHMe, Bo3pocia Ha 1,6% wu cocraBmia 295,7 muH. py6. O6BEM ILIaTHBIX
yciryT cokparuics Ha 6,8% u cioxuscs Ha yposre 97,8 muH. py0. (puc. 13).

Joxonel npesnpuUATHI py6., uro Ha 13,9% mpeBbImaer
cootBercTBytomuii mokasarens 2008 roga. Ilpu sTom 3adpukcupoBaHO CHIDKEHUE NOIU IOCTYIUIEHHH OT

OKa3aHMA ycIyr HaceneHuio 10 60,4%, B To BpeMs Kak ¢ Hayaja roja JAaHHBII II0Ka3aTe/b He OIIyCKaJICs
"awxke 70,0%.

cBA3M pgocturau 45,2  MIiH.

Hudnanmg

ITo mamnsM ['ocymapcTBeHHOM Cry>K0bI cTaTHCTUKKM Munucrepersa skoHomuku IIMP, B oryéTHOM
nepuojie IeHbl M Tapudbl Ha IOTPeOUTEeNbCKHEe TOBAaphl M YCJIYTH HOBBICHIMCH B cpegHeM Ha 0,6%

(puc. 14).
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Prc. 14, /lnHamMrka TeMIIOB poCTa TOTPEOUTE/IECKHX
ger, % K IpesIAyIIEMY MECILY

—— Ga3oBas MHQIAIYA
—4— He6a3oBast MHGYIAIS

Puc. 15. /TuHamMuka OCHOBHFIX COCTABIAIOMHX
HHQULINHY, % K OpEXBIAyIIeMy MECALY

B pamkxax ce30HHBIX TeHAEHIUH CyleCTBeHHOe IIOZOpOXKaHHe IIJIOJOOBOLTHON IIPOAYKIIUH
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(+10,9%), xak u B IpOIIIOM Mecslie, HUBEIHPOBAJIO IIPOIECCH yelleBaeHnus Macen u xupos (-0,6%),
aun, (-1,3%), momoka u MomouHbIx npoxykToB (-1,3%). B pesynpraTe B cpemHeM WHGIAIMA Ha
IIPOJIOBOIBCTBEHHOM PBIHKe coctaBuia 0,9%.

B HempomoBOJBCTBEHHOI cdepe TeMIBl POCTa ILieH CJIOXKIINCH Ha ypoBHe 1,1%, 4ro crasno
OTpaXkeHHeM yZopokaHusa 6eHsuHa (+5,1%) u Tabaunbix usgenuii (+22,2%).

IToBrrmenue TtpancmoprHsix Tapudos (+1,5%), Ha ¢oHe ynemeBlIeHUsS KOMMYHAJIBHBIX YCIyT
(-1,5%) ob6ycnoBmI0 medanuio 1o rpymie ycryr Ha yposHe 0,4%.

Pacuérusiit moxasatesnsp GasoBoit mHGAANUYM 3a OTYETHBIM Mecsi cocrasua 0,6%, a 3HavyeHMe
«He6a3oBo nHpIAIUN» caoxurock Ha orMerke 0,7% (puc.15).

120,0 B mpowusBoxcTBeHHOH cdepe COBOKyIHaf
110,0 1 »— wunbaanus pocruria 4,1% (puc. 16), dakropom
100,0 - IAHHOI AWHAMHKH CTaJIO YAOPOXKAaHUe BBITYCKA B
90,0 yépHoit Merasnypruu (+9,6%). CesoHHBIII pocT
80,0 M cmpoca Ha IIPOAYKIIHIO CTeKOJIbHOM
70.0 - TpPOMBIUUIEHHOCTH IIO3BOJIMJI OTPACIU yBEIUIUTH
EX R 8383823338 3 3 uens peanusanuu Ha 7,9%.
Z 5 o o ; g’ 5 E 5"3 % g, O I
g % 8 ¥ 5 8 ¥ & &8 8 § S % POZOJDKUIIOCh  yZAeIleBJIeHNe BBITYCKa B
TPOMBIIILIE HHAA TIPOAYKIA - BCETO MPOMBINIIEHHOCTY  CTPOHUTENBHBIX  MaTEpHaIOB
—— y€pHad MeTaJLTyprus o o o o
& IMmEBasT MPOMBIIIEHHOCTS (-4,5%), numesoit (-0,7%) 1 2/1€KTPOTEXHUIECKON
mpomsiieHHoCTIX (-5,5%). B ocranbHbIX OTpaciax
Prc. 16. JlnHaMuKa TeMITOB pOCTa OTITYCKHBIX IJ€H,
% K npezELAymEMy MecaTy I[eHBI IPAKTUIECKU He KOPPEKTHPOBAIHCH.
banxopckas crucrema

ITo mroram or4éTHOrO Mecsila HAOIIOZANIOCH CYIIECTBEHHOE yMeHBUIeHHe OOBEMa COBOKYIIHBIX
00s13aTeIbCTB GaHKOBCKOM cucreMsr (6e3 yuéra MPO) — na 10,3% mo 2 993,6 mun. py6. (puc. 17).
OcHoBHBIM  (pakTOpOM 3adUKCHPOBAaHHOM [JUHAMHUKH BBICTYIIMJIO CHIDKEHME AaKTHBHOCTH Ha
Me>XOaHKOBCKOM PpBIHKE, B YaCTHOCTH, COKPATHJIUCh OOBEMBI KPEZUTOB, IPUBIEYEHHBIX OT OGAHKOB-
Hepe3uzeHToB (B 2,1 pasa, wiu Ha 87,1 MuH. py6.) U CpeACTB Ha CPOYHBIX JEMIO3UTAX KOMMEPUYECKUX
6aHKOB B IPUIHECTPOBCKUX pyOmax (B 3,4 pasa, miu Ha 185,9 muH. py6.). B TO ke BpeMs ocTaTKu
CPeJCTB Ha JIeTIO3UTHBIX CUETAX PeaJbHOTO CEKTOpa yBeJIUYMIUCh Ha 9,5 MurH. py6. no 1 454,9 min. pyo6.,
JOJITOBBle 00A3aTeNbCTBA IIO BBINYLIEHHBIM B oOpalieHue IleHHbIM Oymaram — Ha 3,4 MJH. py0. ZO

21,4 miH. py6. (puc. 18).
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W00 01.06.08

Prc. 17. [nHamM¥Ka OCHOBHBIX BHAOB HACCHEOB, MJIH. Py6.  Puc. 18, /[usramuka CpOTHBIX A€MO3HTOB, MIH. pyOb.

Cxxatue pecypcHO#l 6assl IIpHUBEJIO K IafeHUI0O OOBEMOB IIPAaKTUYECKU BCEX AaKTUBHBIX OIlepaluit
6ankoB. CcygHas 33[0/DKEHHOCTD, 3aHUMAIOAA JOMUHUPYIOIlee IOJIOXeHHe B CTPYKType aKTHUBOB, Ha
1 mtong cnoxxuuack Ha yposHe 2 134,2 MiH. py6., cokpaTuBmuch 3a Mecal Ha 90,6 MiaH. py06., 4TO 6BLIO
OOYCJIOBJIEHO yMeHBIIEHHEM OCTaTKOB IO CCyZaM, IIPeJOCTaBIE€HHBIM IOPHUAMYECKUM UM (Ha
91,5 mnu. py6. mo 1811,6 mnn. py6.) (puc. 19-20). Taxke cHU3MINCH OOBEMBI KACCOBON HATMYHOCTH
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(-65,7 MH. py6.) ¥ OCTaTK¥ CCyHOI 3aJ0/DKeHHOCTH puHaHcoBoro cexropa (-0,9 miH. py6.).

Hopmarus o6uiei TUKBUAHOCTH 32 MIOHB yBeanuuics Ha 2,3 m.1. u Ha 1 utosna cocrasut 20,7%.
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@ ccynnas 3a10KEHHOCTD
O pemesxusie cpeacTsa

B nenosuTsr u pasmemenus B KO

D BJIOXKE€HHA B I€HHBIE 6yMaI‘I/I

Prc. 19. /luHaMuKa OCHOBHEIX BHZOB AKTHBOB, MJIH. DYO.

ZerexxHsIH ppiHOK

B xpezpuTs GaHKaM
[ xpemuTsl KOPIOPAaTHBHBIM KIMEHTAM
[ norpe6utensckue KpeauTs

—&— 7014 "TIPOCPOYKHU" B COBOKYIIHOH 3a/I0/DKEHHOCTH, Y%

Prc. 20. /lneramMuka H Ka9€CTBO CCYQHOH

337J0/DKEHHOCTH, MJTH. DYO.

CorslacHO JaHHBIM [JEHEXHON CTaTUCTUKY, BeJIMYMHA IIOJHOM JEeHEeXXHOM MacChl 3a HIOHD
coxkparwiack Ha 3,1% u Ha 1 miona Gbuta 3adukcupoBaHa Ha ypoBHe 3 454,0 muH. py6. (Tabn. 21).
OcHOBHBIM (paKTOPOM OTMeUYeHHON AUHAMMKHU BBICTYIIIJIO Cy>KeHHUe eé BaJIOTHOM COCTaBJIfiomed (Ha
4,7% mo 1909,4 muH. py6.), 4TO OOYCIOBHJIO CHIDKEHHE CTeleHU BaTIOTHU3ALMHM COBOKYIIHOTO
mokasarens Ha 0,9 m.om. mo 55,3%. HannonaneHas menexxHas Macca cocraBuia 1 544,6 miaH. py6., 4To Ha

1,0% HumKe 3HAYEHNA HA HAYAJIO PACCMATPUBAEMOTO MeCAIa.

3600,0 60,0 2888 54118
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[ Gesnannunsie feHexHbIe cpeACcTBa (JIeBas OCh)
HaJINYHBIE IeHbI'U B O0palieHuu (1eBas OCh)
k03¢ buIeHT HaTMYHOCTH (TIpaBas ocb), %

[ nenexxnas Macca B MHOCTPaHHO# BaioTe (J1eBast OChb)
[ nanuonanbHas meHesxkHas mMacca (JieBas oCb)
CTeIleHb BaTIOTH3aIuu (IIpaBas ock), %

Puc. 21. [lurHaMHKA H CTeeHb BA/IFOTH3ALHH ITO/IHOH
JAEHEXHOH MacChl, MIIH. DyO.

Puc. 22, /lurramMrxa JeHe)XHOH Maccsl, OOCTyKHBAOMEH
TOBapoo6opoT, MIH. pyo.

JleHexxHas  Macca, peaqbHO OOCTY>XMBAIOIIAs TOBAapHBI  OOOPOT,  XapaKTepH30BaJIach
IOBBINIATEIBHON AWHAMUKONM (B HOMHMHAJIBHOM BbIpaXeHuu Ha 2,5%, B peampHoM — Ha 2,0%) u B
a0COJIIOTHOM BhIpaXeHHH cocraBmia 659,3 miH. py6. (Tabxn. 22). ['enepaTopoMm pocra mokasaress CTaIo
pacurupeHue o6béMa JEeHEXHBIX CpefcTB B obpamenun (+2,6% mo 310,2 muH. py0.) U [LEIO3SUTOB A0
BocTpe6oBanui (+1,1% mo 299,9 muH. py6.). Mexxay TeM k03 PHIIIeHT HATUMIYHOCTH OCTAJICA HA YPOBHE
npeasigyuiero Mecana — 47,0%.

Ha 1 urons 06bém py6éBoii meHexHo 6assr cocraBwt 490,7 muH. py6. (Tabn. 23-24), uro Ha 3,1%
BBIIIE YPOBHA Havaja WIOHA. JlMHaMuKa IIOKazaTensf ObLIa OOYCJIOBJIEHAa PpOCTOM, KaK OOBEMa
obpalaroueiicss HAIMYHOCTH, TaK M BEJIMYUHBI CPEJCTB, HAXOAAIUXCA B Kaccax GaHkoB (Ha 27,2% no
51,0 maH. py6.). B To xe BpeMs ocTaTKu Ha KOPPECIOHEHTCKUX CcUeTax KoMMepueckux 6ankoB B [IPB 3a
MIOHB cOKpatuauch Ha 2,8% mo 129,6 muH. pyo.

JleHeXXHBIH ~ MYJIBTUIUIMKATOP, IPEACTAaBIAIOMMI COOO  OTHOIIeHMe

JTeHeXXHOW  MacChl,

o6CITy>KHBaloleil TOBApoOOOPOT, U AeHeXHOH 6a3bl, cokpaTmics ¢ 1,352 Ha 1 utons no 1,344 wa 1 utona.
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peanpuas genexxHas macca (1esast och
[ nenexnas 6asa (eBas och)
—@— JeHeXXHBIH MyJIBTUILIMKATOP (TpaBas ocs), %

Pruc. 23, /lnHamyka OCHOBHEIX JJeHEXHEIX ITOKa3aTeeH,

O nanmunsie neHpru B o6pameHny
B cpezcrBa B Kaccax GAaHKOB
O xoppecrionzenTckue cuera

Pruc. 24, /luramrxa geHexxHO¥ 6a35L, MIH. pyo.

MITH. pyo.

BamrorHsId psrHOK

Odunnansusii  xypc gommapa CIIA B 4,0000 - 03792
Te4eHMe BCero OTYETHOTO Iepro/ia COXPAHAICA Ha e

s IS a8

ormetke 9,0000 py6. [IMP (puc. 25). 12,5000 N - 2 0,3419

Hamuune  ymepeHHBIX — MHQIALNMOHHBIX 1 gq00 “ey e L 03046
IIPOIECCOB Ha ¢boue CTaGMJIBHOCTHU a R

' &

Kypcoo6pazoBanust ~ o6ycioBuiu  cokpamenue 92000 7 B - 0,2673
IOKyTIaTeJbHOH cmocob6HocTu mosutapa CIIA nHa 8,0000 4+ IR o 0.2300
BHyTpeHHeM pbrHKe Ha 0,6%, Torma Kak XXX RRRXRADDZSZY
WHTETPaJbHBI  TIOKasaTeqb  IOKyTIaTeTbHOM £E588=2=-3c5883888s
CIIOCOOHOCTH MHOCTPAHHBIX BAJIOT ITOBBICHIICA Ha eeeeeeeeeeeeee

0,1%. Wunexc Kypca
IPUIHECTPOBCKOTO pybna k gmosmmapy CIIA
Bo3poc Ha 0,5%, a K «KOp3uHe BaliOT», HA[POTUB,

cuusmiaca Ha 0,5%.

P€aJIbHOTO

—<— odunuansHeli Kypc gosnnapa CIIIA (reBas ocs)
— @ — oduuaIBHBIN KypC eBpo (JIeBas oCh)
- - 4- - oduULMANBHEIA KypC POcCHiicKoro py6iis (IrpaBas och)

Prc. 25. Jluramrxa ogrnrarsHOro Kypca foruapa
CIIIA, eBpo u poccrrickoro pybis, py6. [IMP

28,0 9,8600 40,0 9,8000
21,0 95100 30,0 9,4500
14,0 L 91600 20,0 L 9,1000
7,0 L 88100 10,0 ] L 87500
|
0,0 ——1 — 8,4600 0,0 —r—T 8,4000
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C—Jnpopaxa nosmnapa CIIA (eBast oc)

Ipojia’ka APYTHX BaJIOT (JIeBas OCh)
—&—— KypC [OJUI. B KPeAUTHBIX OPTaHU3auusXx (IIpaBas OCh)
— 4 — Kypc JOJIL B KOMMep4YeCcKux GaHKax (IIpaBas OCh)

C—Jnoxynka goytapa CIIIA (neBas ock)
[ nokynka gpyrux Bamior (JIeBast 0ch)
—— KypC JOJUL B KpeAUTHBIX OPTAHU3ALUAX (IIPABaAs OCH)
— & — KypcC ZOJUL B KOMMepUYeCcKHux GaHKax (IIpaBas oCb)
Prc. 27, /laHaMHKa COBOKYITHOTO OOBEMa MIPOJaXKH
HHOC?pﬂHHOﬁ BaIFOTEI HACE/IEHHEM Iepe3 o6MeHHEIe
nyakrsr Kb u KO, miH. o

Prc. 26. Jlreamrka coBOKYIIHOTO 065€Ma MOKYIIKH
HHOCTPaHHO¥ BaJTFOTEI HACETCHHEM Tepe3 0OMeHHsIe
nynxkrsi Kb w KO, s, gor.

Ha HanuyHOM cermMeHTe BaTIOTHOTO PhIHKA ObLTa 3apUKCHpOBaHA MOBBIIIATENbHAS JUHAMHUKA. TakK,
COBOKYTIHBIHI OOBEM WMHOCTPAaHHOM BAJIIOTHI, KYIJIEHHOM M IPOJAHHON uepe3 OOMEHHBIE ITYHKTEHI,
yBenn4yuics OTHocuTenbHO mokasarens Mmas 2009 roma ma 18,2% (mo 36,4 mun. monn.). Cmpoc
HaceJIeHUA Ha JeHe)XHble eIUHUIIBI JPYTHX TOCYyAAPCTB IOBBICHIICSA OTHOCUTEIBPHO 3HAUeHH IIPOILIOTO
Mecsna Gosee yeM Ha 4yeTBepTh (70 16,0 MIH. OJII.), B TOM YHCJIE ITOKYIIKA aMEPUKAHCKON BaIOTHI
Bozpocia Ha 33,7% gmo 12,3 mun. momn. (76,9% coBokymHoro moxasatens) (puc. 26). Peanusanus
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¢bu3nyecKUMU JUIAMM BaTIOTHBIX cpefcTB cocraBwia 20,4 wiH. gomn (+12,7%). Ilpu atom
npepnoxenue postapa CIIA pacmupunocs Ha 4,7% mo 13,4 MutH. moJjut., 4To cooTBeTCTBYeT 65,7% BCex

CZEeJIOK TI0 pojake (puc. 27).

Bosee uem gByKpaTHOe yBelU4eHHe COBOKYIIHOTO OOBEMa JeHEXHBIX CPEZICTB, 33/IefiCTBOBAHHBIX B
omepanuAX Ha BHYTPeHHEM BaJIOTHOM ayKI[MOHe KOMMepdecKux OaHkoB (mo 112,8 mum. momi.),

65UTI0 00YCJIOBIEHO POCTOM CYMM KaK IIPOJAHHOM
(8 3,1 paza mo 64,8 MiH. fOMNI.), TaK U KyILJIEHHOU
XO3SHCTByIOmMUMH CyOBeKTamMu BamioTsl (B 1,5 pasa
mo 48,0 muu. mos.). Ilomasisromas 4acTh COEIOK
ocymecTeisuack ¢ potapom CHIA: cssime 84%
peanusoBanHOM ¥ 90% npHOOPETEHHOI BaIOTHI
(puc. 28).

O61ém Ha
MeXOaHKOBCKOM PpBIHKE COKpAaTHJICA IIOYTH Ha
tpets 1o 6,8 mnH. monn. llogaBnsromas dwacTh
oIlepalyuil OCyIIeCTBIATACh C MOJZABCKUAM JieeM
(76,5%), mpu osrom Ha pgomo pomrmapa CIIA
npunutock  23,5%
(puc. 29).

Ha BamorHom aykiuone IIPB coBoxymusIH
obopoT

KYIUIM/TIPOJ@XU  BAJIOTHI

COBOKYITHOT'O II0Ka3aTeid

0Ge3HAJTMYHON WHOCTPAaHHOUW  BaJIIOTHI
cocraBun 19,4 muH. moiui. B dactu o6asaTenpHOM
NPOJAXXW BAJIIOTHOW BBIPYYKH XO3AHCTBYIOLIUAX
cyOBeKkToB ObLIO peanusoBaHo 9,0 MiaH. moLL
(+1,1%). YpenbHBIN Bec CHEIOK C aMEPUKAHCKOM
BaTIOTO cocraBut nopsagka 44% (puc. 30). B To xe
BpeMs BeJIMYMHA IIPUOOPeTEHHON KOMMePYeCKUMU
6aHKaMu BaIIOTHI Bo3pocia B 3,1 pasa u cloXuiach
Ha ormerke 10,4 w™mH. gmomr Ilpm  sToM

OHU NOKynanu ToasKo mosutapst CIIA (puc. 31).
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O momnap CIIA
IIPyTHe BaIIOTHI

Prc. 30. [luramuka onepan#i Mo npojaxe
HHOCTpaHHOH Ba/IIOTHI HAa BAIIOTHOM ayKyHoHe 11Pb,
MUTH. JOJLT.

Bremmaa roprosig
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C—Jupogaxa [ Jnokynka
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Puc. 28. /lnnamnxa HOKynKH/IIPOAAKH HHOCTPAHHOH
BaIIOTEI XO34HCTBYIOIHMH CyOBEKTAMH HA BHyTPEHHEM
BamorHoM aykirore Kb, mirH. gomr.
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Puc. 29. /luaamuxa onepayus 10 DOKyIIKe/IPOJaXe
HHOCTPaHHOH BaJIIOTEI HAa MEXXOZHKOBCKOM DEIHKE,

MJIH. JOJLL
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B spyrue BanoTH

Puc. 31. /luramrxa onepannyi 1o NOKyIIKe HHOCTPAHHOH

BaJIIOTEI KOMMEDYECKHMH GAHKAMH HA BAIIOTHOM
ayxrrose IIPB, MiH. 4O

CoBOKynHBINI OOBEM BHENTHETOPTOBBIX OINEPalMil SKOHOMUYECKUX areHTOB llpumHecTpoBbsa 3a
OoTUETHBIM Mecsl coctaBuia 107,7 maH. gosr., uto Ha 6,5% Hrke mokasartena 3a mai 2009 rozma u Ha

51,6% 6a3ucHOro ypoBHS.

OO6BéM 5KCIIOPTHBIX ITIOTOKOB yBEJIUYUJICS OTHOCUTEIBHO ITOKa3aTe I IIPOLLIOro MecAna Ha 2,9% o
38,9 mH. gomnn. (puc. 32). ToBapusie moctaBku KoHTpareHTam u3 crpan CHI' cocraswiu 23,0 MaH. mos.

(-2,5%).
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OKCIOPT ~ IIPUJHECTPOBCKOM  MPOAYKI[UU
IIApTHEpPAM M3 JaabHero 3apyOekbs CIOXKHICA Ha
yposae 15,9 mun. momn. (+12,0%). Ilopsaxa 75%
COBOKYITHOTO IIOKa3aTejsi IPHILIOCH Ha [OJIIO

Mongmoser (18,1 MJH.  JOJL),

Pympranu (1,6 MIH. fomlL) u
(1,2 wmn. gomn.) (puc. 33). B

—16,7%, npyrux ToBapos — 30,1% (puc. 34).

0,0 70 140 21,0 28,0 350 420

Poccus |_'

VYxpanHa

Mosngosa

Pymrrans

Wranus

B uonp, 2009 O wmait, 2009 O urowms, 2008

Puc. 33. Kpynnesimne priaku cO5rra OT€9eCTBEHHOH
IPOAYKIIHH, MITH. JOJLT.
TamOXXeHHas CTOMMOCTH

MOHWXATeNnbHON agunHamukoi (ma 11,1%

18,5 mun. momn. (-14,0%).

Csrime 74% COBOKYITHOTO IOKasaTess OBLIO
umnoprupoBano u3 Poccum (31,7 muH. momn),
Yxpannsr (11,1  wmun.  pgomn.), I'epmanum
(2,9 mnu. gonn.), bemapycum (5,3 MuH. jonn.) u

0,0 10,0 20,0 30,0 40,0

Poceus |—_|

]
Vipanta I__|

Benapycs

Tepmannsa

CIIIA
B urons, 2009 Owmait, 2009 O uons, 2008

Prc.36. KpymHerinne mocraBimHKs HMITOPTHOH
IPOAYKI[HH, MIH. JOJLT.

Nranun
(5,2 wmum. gomn), Poccum (3,1 wmaH. mosn),

YKpauHsI

CTPYKType
peanu3yeMbIX 3a pyOeX TOBApOB YZAEIbHBINA BeC

DJeKTposHepruu  coctaBun  39,6%,  4épHBIX

MeTasuIoB — 13,6%, TeKCTUIBHON OZeXIbl 1 00yBH

MMIIOPTUPOBAaHHOMH
IPOJyKIIHH, HaIIpOTHUB, XapaKTepu30Baiach

o
68,8 mmn. pmomn) (puc. 35). OGBEM TOBapoB,
BBe3éHHBIX B pecrnybnuky wu3z CHI, cocraBun
50,4 mun. gonn. (-9,8%), u3z mampHero 3apyOexpsa —
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Prc. 32. [luramuka sKkcrmopra, MJIH. JOJLL.

B uépHbIe MeTaIbL;
@ apyrue ToBapsr

OZieXK/ia TEKCTUIbHAA U 00yBb
O snexrposueprus;

Prc. 34. OcHOBHBIE CTATHH SKCIOPTA, MIIH. ZOJLL.
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Prc. 35. luramuxa uMmopra, MJIH. JOJLL.
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D 060Pyﬂ0BaHI/Ie MeXaHHWU4YeCKOe U SJIEKTOMAIlIMHBI
9EpHbIE METAJIBI

@ xpyrue ToBaps
MACO U Cy6HpO,Z[yKTBI MsCHBIE

TOILUINBO MUHEPAIBHOE

Prc.37. OcrHoBHEIE CTaTbH HMITOPTA, MJIH. FOJLL.

CIIA (0,5 mun. momr.) (puc. 36). YoenpHOe COOTHOLIEHHE MeEXIy TPYNIIaMU TOBAapOB B CTPYKType

MMIIOpPTa He H3MEHIIOCh: JOMUHMpOBanX BBO3 B IlpumHecTpoBbe MuHepampHOro Tomausa (47,8%
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CYMMapHOTO HMIIOPTa), ChIpbsi Mg MeTa/UIyprudeckoil IpoMmsiuuieHHOCTH (2,5%), o6GopynoBaHus
MeXaHW4YeCKOro U 3yeKrpoMamuH (7,4%), mMaca m MACHBIX cybmponykros (3,2%). Ha momio mpyrux
toBapoB npuuntock 39,1% (puc. 37).

B pesynpraTe 06B€M MMIIOpPTa IIPEBBICHII BeIMYNHY dKcropTa Ha 29,9 miH. goit. (B uione 2008 roza
— Ha 50,4 M. mosn.). OTpunareasHOe CaabZ0 TOPTOBBIX OTHOIIEHWH C KOHTpareHTaM¥ U3 GIIDKHETO
3apy0exxps cocTaBuiIO 27,4 MJIH. JOJLL., C TOCYAapCTBAMHU JaIbHETO 3apy0esxbsa — 2,6 MIIH. JOJLIL.
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PHHAHCOBAT OTYETHOCTS LEHTPATEHOIO OaHKA

IlpurrecTpoBCcKkmH pecryOIHKAHCKHH OaHK

baranc no cocroaumuro Ha 01.07.2009 r.

AKTHUBHI

1. JlparonieHHbIE METAJIBI

2. CpencrBa, pasMelléHHbIE y HEPe3HUJEeHTOB U ILieHHble OyMard HHOCTPAaHHBIX
SMHUTEHTOB

3. Kpenutsl, memosuTsl M IIpouMe CpeACTBA, pa3MeIEHHble HA TEPPUTOPUU
pecryOIuKu

4. Ilennsie Oymaru

5. I[Ipoume axTUBEHI

Bcero akTusoB

IlaccuBs

1. Hanuunusle neHsry B oOpauieHIN
2. Cpegcrsa Ha cuerax B [IPB
3. Cpencrna B pacuyérax
4. TIpoume maccuBb
5. Kamwuran

6. IIpubsurp (yOBITOK) OTUETHOTO roja

Bcero maccusos
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(TBIC. PYOG.)

727 199

767 663

224 043
104 705
1823 610

379 800
1265 777
1426

102 369
50 001
24 237
1823 610

O.A. Nonosa

O.N. ITnemxko



Ilpuroxernus

Ilpuroxenne 1

BAJTAHC JEHEXHBIX TOXOJ0B 1 PACXOJOB

HACEJIEHUA IIMP (ATPETUIPOBAHHEIN)

Joxomsr
THIC. PYO.
I xBapTan I xBapTan TeMII pOCTa,
2008 roma 2009 rozma %
L. OmtaTa Tpya HaéMHBIX paGOTHHKOB 643 724,3 601 778,6 93,5
II. | Joxozs! OT IpeATIPHHIMATEIbCKOH /IeITeTbHOCTH 86 000,7 86 466,6 100,5
III. | ComuansHble TpaHCHEPTHI 253 027,6 288 364,2 114,0
B rom gmcie:
1. Ilercun 221 622,8 255 472,4 115,3
2. ITocobus u conuaabHas IIOMOIILh 27 293,7 27 6135 101,2
3. Crunenguu 1756,1 3020,4 172,0
4. CTpaxoBble BO3MEIIEHU I 692,5 660,3 95,4
5. TpancdepTs! Ha MHAEKCALMIO BKJIAZOB 16625 1597,7 96,1
v IloryyeHHBIE IPOLIEHTHI IIO BKJIAZAM U AUBUIEHABI IIO
" | mennsM Gymaram 15 900,5 17 545,8 110,3
V. JoxXozms!l OT IpOAAXH MHOCTPAHHOH BaJIOTHI 660 177,1 379 625,6 57,5
VI. | IlpupocT 3a0/DKeHHOCTH 110 KpeJUTaM 202129 -30 828,0 -
VII Casp[i0 OIyYeHHBIX U OTIIPABIEHHbIX JeHeT 0
" | mouTOBBIM U TesmerpadHBIM IIEPEBOAM 2345 235,0 100,2
VIIL. | Jdpyrue moxozer (IX-I-II-1II-IV-V-VI-VII) 134 548,5 386 412,4 287,2
IX. | Bcero menexnsix moxomos (XI-X) 1813 826,1 1729 600,2 95,4
X. IIpeBslieHre PacX0L0OB HAJ, LOXOLAMH 3135,1 15 567,1 496,5
XI. | BAJIAHC 1816 961,2 1745167,3 96,0
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Pacxoasr

THIC. PYO.
I xBapran I xBapran TEMII pOCTa,
2008 roma 2009 rozma %
L IToxymka ToBapoB U OILTIaTa yCIyT 1133 106.,0 1309 2060 1155
B Tom uucie:
1. Tloxynxa ToBapoB 834 921,0 963 397,0 115,4
2. Omara ycrryr 298 185,0 345 809,0 116,0
B rom uncie:
2.1. Omarta XXMIbA ¥ KOMMYHQJIBHBIX YCIIyT 105 028,0 117 729,0 112,1
2.2. Omara GBITOBBIX YCIYT 13592,0 10 829,0 79,7
2.3. B3HOCH!I B feTCKUe yIPEXTeHII 2718,0 2777,0 102,2
2.4. Pacxopl Ha IyTEBKY B CAHATOPUH U JJOMa
OTZBIXa, TYPU3M U JIeUeHHUe B IIJITaTHBIX
TMOJNKJINHAKAX 10 626,0 8 885,0 83,6
2.5. Pacxopl Ha KMHO, TeaTp U JpyrHe 3peuiia 989.0 833.0 84.2
2.6. Pacxons! Ha Bce BUBI ACCAXKUPCKOTO
TPaHCIIOpPTa 14 086,0 15549,0 110,4
2.7. Omara yciayr CBA3H 79 080,0 99 959.0 126,4
2.8. Tlpouue ycayru 72 066,0 89 248,0 123,8
IL O6s3arebHBIe IIIATEXXU U Pa3HOOOGPa3HbIe B3HOCH
109 807,0 101 371,1 92,3
B trom uucie:
1. Hanorn u cGopsr 91819,2 83 396,5 90,8
2. IlnaTexu IO CTPaxOBaHUIO 13819 865.,9 62,7
3. ITpodcorosHbie B3HOCHI 3943,6 3 090,6 78.4
4. IIpo1eHTHI, yIIIaYeHHbIE 32 IPeJOCTABIeHHbIE
KpeIUTHI 12 662,3 14 018,1 110,7
I1I. C6epexeHs BO BKIaaX U IeHHBIX OyMarax 82 388.6 195050 ~
B rom uucie:
1. ITpupoct (ymMeHbIIeHNE) BKIAZOB B
KoMMepueckux u lleHTpamsHOM 6aHKax 82 388,6 -9505,0 -
2. IIpuobpeTeHue 1eHHBIX GyMar - — -
V. Pacxozpr Ha IpUBAaTHU3AIIUIO HELBIDKUMOCTH 65,6 51,8 79,0
V. Pacxozs! Ha mproGpeTeHIe MHOCTPAHHON BaJIIOTHI 491 594,0 344 043,4 70,0
B .
VL CeTo JEeHEeXHBIX PACXOZO0B U COepeskeHu 18169612 1745 167.3 96,0
(cymma I-V)
VII. IIpeBpInIEeHNE OXOMOB HaM, pacXoJaMu - — —
VIII. | BAJTAHC (VI+VII) 1816 961,2 1745167,3 96,0
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Ilpumoxxerme 2

BAJTAHC JEHEXHBIX TOXOJ0B 1 PACXOJOB

HACEJIEHUS IIMP (PA3BEPHYTHIN)

JOXOJBI (Tsic. py6.)

Omrara Tpyza HaéMHBIX pAOOTHHKOB

I xBapTan I xBapTan
2008 roma 2009 rozma
Ormurara Tpysa HaéMHBIX pabOTHHKOB 643 724,3 601 778,6
Zoxozsr or npexnpHHIMATE IFCKOH JEATEABHOCTH
I xBapran I xBapran
2008 rozma 2009 rozma
JloXozms! OT IpeAIIpUHUMATEICKOM eITETHHOCTH — BCETO
(m.1+m.2+1.3) 86 000,7 86 466,6
1. Ot oxazaHua yCIyr QU3HYeCKUMY JUIAMH 11 090,1 12 660,0
2. Ot nmpojaxu TOBApOB (PUMIECKUMU JIUIIAMU
(m2.1.x1m.2.2) 69 294,0 69 232,8
2.1. loxoAbI OT IPOJAKM TOBApPOB Ha BEIEBBIX, CMEIIAaHHBIX 1
IIPOJJOBOJIBCTBEHHBIX PBIHKAX 230 980,0 230 776,0
2.2. KoadunpeHT peann3oBaHHOro HaJIOKeHHU (OIeHKA) 0,3 0,3
3. Or npojaxu IPOLYKTOB CEIBCKOTO XO3SIICTBA 5616,6 4573,8
ConrarsHsIe TpaHCHEPTEI
I xBapTan I xBapTan
2008 roza 2009 roza
1. Ilercrm — Bcero 221 622,8 255 472.4
1.1. U3 Gromxera Ilercronnoro gouza 2061194 238 386,8
1.1.1. BermraTa TpyIOBBIX TIEHCHIH 178 598,0 207 065,5
1.1.2. ConnanbHbIe BHIILIATHI 275214 31321,2
1.2. Y3 Pectry6iukanckoro 61o/pxera 15 198,4 16 756,3
1.2.1. Ilescun u moXXU3HEHHOE cofepKaHKe PabOTHHUKAM CHJIOBBIX
CTPYKTYP 15014,2 16 556,6
1.2.2. TloBsInIeHNe TIEHCHI 32 0COOBIE 3aCTyTH IEepes,
TOCyapCTBOM 184,2 199,7
1.3. U3 Gromxera ['ocymapcrBerHoro GoHza 3aHATOCTH 305,0 329,4
1.3.1. Beimrata OCPOYHBIX TEHCHH 305,0 329,4
2. Ilocobrs u conraIbHad ITOMOILb 27 293,7 27 6135
2.1. N3 6romxera [lencuonnoro pouza 2 006,0 2169,7
2.1.1. Tloco6ust Ha morpeGeHe 1992,3 2161,4
2.1.2. BerraTa KoMIeHcanuii 3a morubmux He rpaxzas [IMP 13,4 7,9
2.2. U3 cpepcts Peciy6mkaHcKoro G1omKeTa 7768,2 8120,7
2.2.1. TlocoGust Manoo6eceueHHBIM IPXXJAaHaM C ZeThMU 44299 3611,9
2.2.2. Cogep:xaHue feTei-CHpOT B IpobeCCHOHATBHBIX YIeOHBIX
3aBeLeHUAX 222.8 369,6
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I xBapTan I xBapTan
2008 roma 2009 roma
2.2.3. KoMIreHCallMOHHBIE BBIIIATHI IPAXKAAHAM, IOLBEPTIINMCS
BO37IeICTBUIO pafualiiy BCIeACTBHIE KaTacTpodsl Ha YepHOOBLIBCKOM
ADC 1149,9 1523,5
2.2.4. Bo3MeleH1e pacX0i0B UHBAIUIAM - 619,1
2.2.5. JlononHuTeIbHbIE €JUHOBPEMEHHBIE II0COOUS IpU
poxzeHny pebéHKa, Beimraynsaemsre n3 POMu/] 1 965,6 1 996,6
2.3. U3 6romxera I'ocymapersernoro Qoxpa saHaTocti 589,2 1218,1
2.3.1. IToco6us no 6e3paboruie 583,2 1217,6
2.3.2. KoMmeHcanuu 110 BpeMeHHOH HeTPyZ0CIIOCOGHOCTH 5,7 -
2.4. I3 doHpa COLMaNbHOTO CTPaXOBAHU 16 930,3 16 105,1
2.4.1. TlocoGue 1m0 BpeMeHHOI HETPYAOCIIOCOOHOCTH 10923,8 9042,3
2.4.2. TlocoGue 1m0 GepeMeHHOCTH ¥ POZaM 2 884,7 3199,5
2.4.3. Tloco6us o yxozmy 3a pe6éHKOM 10 1,5 yeT 1624,2 2132,4
2.4.4. TlocoGust npu poxzpeHny peGéHKa 1383,8 1628,3
2.4.5. [locobus Ha morpeGeHue 84,7 71,1
2.4.6. [TocoGust eHIITHAM B paHHKE CPOKY OepeMeHHOCTH 19,6 21,9
2.4.7. Omnarta ZONOTHUTEIBHOTO BBIXOJHOTO JHA IIO YXOAY 32
pe6EHKOM-NHBATUIOM 9,4 9,5
3. Crunmesgun 1756,1 3020,4
4. CrpaxoBsle Bo3Mel[eHHA — BCETO 692,5 660,3
1.1. Obs3aTenpHOE CTPaXOBaHHE 119,3 59,8
a) IacCaXXUPOB - -
6) TpaKJAHCKOM aBTOOTBETCTBEHHOCTH - -
B) TOCYZaPCTBEHHBIX CITy>KaIlUX 36,0 54,0
I') OT HECYACTHHIX CJIy4aeB Ha IIPOHU3BOJICTBE 83,3 5,8
1.2. lo6poBoIbHOE CTpaxOBaHUe 573,2 600,5
a) IMYHOE CTPAaXOBaHUE 282,3 2440
6) UMy LIeCTBEHHOE CTPaXOBaHNe 236,3 356,1
B) CTPaxOBaHUeE OTBETCTBEHHOCTHU 54,6 0,4
5. Tparcgeprsr Ha HHAEKCAI[HIO BRIAZO0B HACEJIEHHIO 1662,5 1597,7
Hroro connanbHsix TpaHChepToB (11.1+1.2+11.3+11.4+11.5) 253 027,6 288 364,2
ITloryvernHsre nporjeHTsI 10 BK1aZaM B 6aHKaX
H JHBHZEHZBI 10 LEHHEIM 6yMaram
I xBapran I xBapTan
2008 rozma 2009 rogma
1. JuBueHAbI IO IeHHBIM OyMaram - -
2. IIpoieHTH! IO BKJIaJaM B GaHKax 15 900,5 17 545,8
HToro moryueHHbIe IPOLEHTH! U JuBUAeHS! (1.1 + 1m.2) 15 900,5 17 545,8
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Joxozsr HaceTeHHA OT IPOJAKH HHOCTPAHHOH BAJIIOTEI

I xBapran I xBapTan
2008 rozma 2009 roma
Jloxozab! HaceIeHUs OT IIPOAAKK MHOCTPAHHOM BaIIOTH Ha BHYTPEHHEM
BAJIIOTHOM pPBIHKE 660 177,1 379 625,6
W3 aux:
IIOJIy9eHHOH 110 3JIEKTPOHHBIM II€PeBOAAM 292 077,6 211 674,6
IIpupoct 3340/KeHHOCTH 110 KpEAHTAM
I xBapran I xBapran
2008 rozma 2009 rozma
1. VismeHeHUe 33a[J0JDK@HHOCTH IO KpeIuTaM, ITpe/0CTaBIeHHBIM
busrIeCcKUM JIUIAM — BCEro (II0TyYeHO MUHYC IOTalleHo) 20212,9 -30 828,0
1.1. B py6ax 543,6 5610,7
1.2. B unocTpaHHOi#t BamioTe (py6IEBbIil 9KBHBAIEHT) 19 669,3 -36 438,7

Carp40 moIy9eHHBIX H OTIPAB/IEHHEIX IOYTOBEIX H TeJIE€IPaQHEIX IIEPEBOLOB®

I xBapran I xBapran
2008 roma 2009 rozma
Capzo MoJTy4eHHBIX U OTIIPaBIeHHBIX IIOYTOBBIX U TeJIerpadHbIX
IIEpEeBOZOB 2345 235,0
CnpapoyHo:
/leHbru, moryYeHHbIe IO I1EPEBOJAM 13438 15257
/leHsrm, oTIIpaBIeHHbIE 110 IIEPEBOLAM 11093 1290,7
Zpyrme goxozsr
I xBapran I xBapran
2008 rozma 2009 rozma
Jpyrue meHe>xHbBIe JOXObI HACEJICHH 134 5485 386 412,4

6 CaJIB,ELO CO 3HAaKOM «ILIIOC» O3HA4YaeT IIPEBBIMIEHME IIOJTYyYEeHHBIX IIOYTOBBIX U TEJIeI'pa(l)HLIX IIepeBOJOB HaZ

OTIIPABJIEHHBIMH, CaJIBJ0 CO 3HAKOM «MHHYC» — OTIIPaBJIEHNE IIPEBBICUIIO IIOJIyYEeHUE
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PACXOJBI (tsic. py6.)

Tloxymnxa ToBapoB u orLzara ycayr

I xBapran I xBapran
2008 roma 2009 roma
1. Iloxy1ika ToBapoB 834 921,0 963 397,0
1.1. O60pOT pO3HUYHOI TOPTOBIN 809 859,5 937 709,0
1.2. O6opoT 061IeCTBEHHOTO MUTAHUA 25061,5 25 688,0
2. Omnara ycayr 298 185,0 345 809,0
2.1. Omrara XXMIbA ¥ KOMMYHJIBHBIX YCIIYT 105 028,0 117 729,0
2.1.1. Ycayru SKUTUITHOTO X034HCTBa 10 379,0 9 996,0
2.1.2. KoMmyHaIbHbIE IIIATEXHU 94 649,0 107 733,0
B Tom uucie:
- OIlJIaTa 5JIEKTPOIHEPTUN 21 006,0 19714,0
- BOZOCHA0OXKeH1e 8 402,0 11 106,0
- ra3ocHaGXeHue 20 759,0 233240
- IleHTpaIbHOE OTOIIJIEHUE 25 4540 28 877,0
- TopsAYee BOJOCHAOXeHe 6178,0 10 273,0
- KaHa/IM3alusg 3954,0 6109,0
- CAaHMTapHas O4YKCTKA 8 896,0 8 330,0
2.2. Onata GBITOBBIX YCIYT 13592,0 10 829,0
2.3. B3HOCHI B leTCKUe YIpeXTeHUA 2718,0 27770
2.4. PacxonsI Ha Ty TEBKH B CAHATOPUU U AOMA OTABIXA, TYPU3M U
JIe4eHNe B IIaTHBIX ITOJUKINHUKAX 10 626,0 8 885,0
2.4.1. CaHaTOPHO-KypOPTHEIE 1 O3L0POBUTEIBHEIE YCIYIH 5931,0 44420
2.4.2. TypucTudecKo-3KCKYpCUOHHBIE YCIYTH - -
2.4.3. Ycayru 34paBoOXpaHeHUs 4695,0 4 443,0
2.5. Pacxonpl Ha KMHO, TeaTp U JpyrHe 3peIuiia 989,0 833,0
2.6. Pacxozpr Ha Bce BUZBI TACCAXKMPCKOTO TPAHCIIOPTA 14 086,0 15549,0
2.7. Omurara yciIyT CBS3H 79 080,0 99 959,0
2.8. Ilpoune ycayru 72 066,0 89 248,0
2.8.1. Omrata ycIyr IpaBOBOTO XapaKTepa - -
2.8.2. Ycayru B cucreme 06pa3oBaHusa 8402,0 6941,0
2.8.3. Ycayru MasIbIX IpeSIpUATUI U (PU3MIECKUX JINLL 51 061,0 68 146,0
2.8.4. Ipyrue ycayru 12 603,0 14 161,0
HToro pacxoZoB Ha IIOKYIIKy TOBAapOB U OILIATy yCIyT (m.1+m.2) 1133 106,0 1309 206,0
Ob6g3are/IbHBIE II/TATEXH H P33H006PH3HBIE B3HOCBI
I xBapran I xBapTan
2008 rozma 2009 roma
1. Haroru u c60psr 91 819,2 83 396,5
1.1. Tlogoxozmusrit HaIOT ¢ PU3UIECKUX JIUIL, 67 791,1 55 655,7
1.2. O6s13aTepHBIE CTPAXOBbIe B3HOCHI IpaXkaH B IleHCHOHHEIHN GOHT, 32,3 36,5
1.3. I;nara 3a BIavy JIUIIEH3UI HAa BCE BUJBI EATEIHHOCTH 12 043,7 12 036,0
1.4. TocypapcTBeHHas IOIIIMHA 110 iejIaM, PAaCCMaTPUBa€MbIM
HapOJHBIMY CyaMU, ¥ JPYTUM IOPUSUIECKUM JeHCTBUAM 1586,2 2 488,2
1.5. 3emenpHBIHM HAJIOT ¥ apeHAHAA IIJIaTa 33 3€MJIX
CeJIbCKOXO3AHCTBEHHOTO Ha3HAYEHU C HaCeJIeHUA 404,2 396,5
1.6. Hajor Ha uMymecTBO QU3NIECKHUX JIUI] 2715 292.1

58




I xBapTan I xBapTan
2008 roza 2009 roza
1.7. Jlopoxusie GOHZEI 1848,0 3 684,8
1.8. MecTHsIe Hajoru 1 c60PEI 5718,0 6 358,0
1.8.1. c60p 3a TapKOBKY TPaHCIIOpPTa 825,9 742,3
1.8.2. c60p 3a IpaBO TOPTOBIU 267,5 274,7
1.8.3. mara 3a BbIavy IaTeHTa IIpeJIPUHIMATELIM Ge3
00pa30oBaHUs IOPULUIECKOTO JIUIA 4624,6 5163,7
1.8.4. c60p c rpaxkzaH 3a 6;1aroyCcTpoiCTBO cea - 123,4
1.9. AZMUHNCTpaTHBHEIE IUIATEXH, IITPa(BI ¥ CAHKI[UU 1973,5 2075,9
1.9.1. mocTyneHnsa OT HIOMENIEHHBIX B Me/J]. BRITPe3BUTEIN 27,3 20,4
1.9.2. c6opsI, B3uMaeMble aBTOMOOMIBHOM HHCIIEKIIeH 348,6 2579
1.9.3. mrpadsi, Hanaraemsie AV 878,2 1097,1
1.9.4. mpoune c60ps! 719,4 700,5
1.10. Dxonornueckue GOHLBI 150,8 207,6
1.11. CpepcrBa, HanpaBIeHHbIE Ha TOKYIIKY KBApPTUP - 165,2
2. Iltarexxu 1o CTpaxoBaHHIO 1381,9 865,9
2.1. O6s3aTeIbHOE CTPaXOBaHME — BCETO 252,2 52,1
2.1.1. rpa>xJaHCKO# aBTOOTBETCTBEHHOCTHU - -
2.1.2. maccaxupos - -
2.1.3. roCcyZapCTBEHHBIX CIYXKAIIUX 1,1 -
2.1.4. oT HeCYaCTHBIX CJIy4aeB Ha IPOU3BOZICTBE 251,1 52,1
2.2. Jlo6poBOIBHOE CTPaXOBaHUE — BCETO 1129,7 813,8
2.2.1. TUYHOE CTpaxOBaHUE 441,8 514,9
2.2.2. UMy1IeCTBEHHOE CTPaXOBaHUe 293,3 227,2
2.2.3. cTpaxOBaHME OTBETCTBEHHOCTH 394,6 71,7
3. IIpogpcorosrsle B3HOCHI 3943,6 3 090,6
4. IlporjeHTs1, yILTa9eHHBIe HACEeIeHHEM 34 IIPEAOCTABICHHBIE KPEJHTEI 12 662,3 14 018,1
Wroro (m.1+1m.2+11.3+11.4) 109 807.,0 101 371,1
Cbepe>xeHra Bo BKIaZax H [[eHHBIX OyMarax
I xBapran I xBapTan
2008 roma 2009 roma
1. ITpupoct (ymeHbIneHIe) BKIAZOB IPAXIAH B GaHKAX 82 388,6 -9505,0
B Tom uucie:
- B pyosax IIMP 3162,1 -833,2
- B MTHOCTPaHHOM BasIioTe 79 226,4 -8 671,8
2. IlpuoGpeTeHue eHHBIX OyMar — —
HWroro mpupoct c6epexennii (m.1+11.2) 82 388,6 -9505,0
Pacxozsr Ha IpHBATH3ALHIO HEABH)KHMOCTH
I xBapran I xBapran
2008 roma 2009 roma
Pacxozp! Ha IpHUBATU3AIUIO HEJBIDKUMOCTH 65,6 51,8

59




Pacxozsr Hacerenns Ha MpHOOpeTeHHe HHOCTPAHHOH BaTIOTH

I xBapran I xBapTan
2008 roma 2009 roma
Pacxozp! HacereHus Ha IprobpeTeHne HHOCTPAHHOM BaIIOThI 491 594,0 344 043,4
W3 Hux:
ornpasneHo u3 [IMP 1o sy1eKTpoHHBIM ITepeBogaM 38 245,4 29 596,7
Hsmernernne ocraTka HAIHYHEIX JEHET y HACETEHHA
I xBapTan I xBapTan
2008 roga 2009 roga
1. IlocTynuro HaMUYHBIX TeHer B Kaccs! IIPB 442 162,0 497 239,0
2. Beigano mannunaeix gexer us Kacc IIPB 439 355,9 481 790,9
3. IlpeBsIteHye BoIZaY HATUYHBIX JeHET HaJ IOCTyILIeHuAMH (m.2-11.1) - -
4. TIpeBsIuleHre MOCTYIUIEHNI HAIUYHBIX JAeHer Haz Beigavamy (1. 1-1w.2) 2 806,1 15 448,1
5. IlpupocT Kacchl IpeANpUATHI U OPTaHU3aALMH 329,0 119,0
6. YMeHblLIeHNE KACCHI IPeANPUATHI U OpraHU3aIMi - -
7. IlpeBbIileHUE FOXOLOB HaceleHUs Hag, pacxogamu (1.3-11.5 uiau
11.3+11.6) - -
8. IIpeBbluteHye pacXOZOB HACeIeHUS Hag, foxXoZaMu (1.4+1.5 miu m.4-
m.6) 3135,1 15 567,1
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Crarucrudeckad HHQoOpMAaIHT

CpezHeB3BellleHHbIE IPOIIEHTHBIE CTABKY IT0 BRIZAHHBIM KpenuTtaM 3a uioHs 2009 roza
CpeznHeB3BellleHHBIE IIPOLIEHTHbIE CTaBKU 10 IIPUBJIEYEHHBIM Jeno3utaM 3a uioHs 2009 roza
Odwunuansasie OOMeHHbBIE KyPCHI HHOCTPAaHHBIX BaioT B uioHs 2009 roza

VYuérusle meHs! Ha abUHUPOBAaHHbIE AparoeHHbe MeTastsl B uioHb 2009 roga

OcHoBHBIe SJKOHOMHIYeCKHe IToKazaTenu passurud [IMP
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	В настоящее время практически каждая страна, независимо от степени интеграции экономики в мировую финансовую систему, переживает кризис разной глубины и специфики. В силу различий в исходных условиях и уровне развития государств, не существует универсальных рецептов по преодолению кризиса. С целью минимизации последствий разбалансировки мировых финансово-экономических связей на государственном уровне принимаются различные антикризисные меры, направленные на стабилизацию финансового, реального, государственного секторов экономики и сокращение сроков выхода на докризисные параметры. Обзор финансовых механизмов, применяемых сопредельными государствами, исследование их сильных и слабых сторон, позволяет выработать уникальный способ выхода из кризиса с учётом возможностей отечественной экономики.
	По итогам отчётного месяца спад промышленного производства составил 44,4% и в основном был обусловлен сокращением объёмных показателей в чёрной металлургии и в промышленности строительных материалов. 
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