Mrpopas sxorOMIKa

OB30P 5 KOHOMMYECKOI'O PA3BUTHA
CTPAH — OCHOBHBIX TOPT'OBBIX ITAPTHEPOB ITMP4

OKOHOMHKH CIpaH — KJIIOY€BFIX TOPrOBSIX IMAPTHEPOB IIpHAHECTpOBsS B TEKyIEM rozy
JEMOHCTPHPYIOT MAaCIITAOHBIE TEMIIEI BOCCTAHOBHTEIEHOIO pOCTa. PEIHKH Haxozdarca moxg
BIHAHHEM pa3HOHANpaBJIeHHBIX TeHzeHnwud. C OZHOH CTOPOHEI, IpOrpecc B OOJACTH
BAKIHHAI[HH CIIOCOOCTBOBAJ BCE OOJBIIEMYy OTKDBITHIO ITOOAJIBHOH SKOHOMHKH H,

COOTBETCTBEHHO, BOCCTAHOBJIEHHIO CIIPOCA, C PYTOH, — MOABAHIHCH OINACEHHA II0 IOBOZY
YCHIEHHA HHQIALHOHHOIO JaBleHHd. Kpome Toro, xirfoveBsle perysaropsr OOBABHIH O
HAMEPEHHH IIPOJOJDKATE OKA3EIBATH MOLJEPXKKY SKOHOMHKAM, OTKA3BIBAACH CBOPAIHBATH

CTHMY THPYIOI[HE MEDEL

Cormacao goxmany «IlepcrieKTwBBI pa3BUTHMA MHUPOBOM OKOHOMHKHU», OIyOJIMKOBAHHOMY
27 wmiona 2021 roma, MB® coxpanun mporHo3 pocra r106anpHON SKOHOMHKM Ha ypoBHe 6% Ha
2021 rom, mpu 5TOM OH yKasaJ Ha JajbHellllee pacXOXZeHUe IEePCIIeKTUB MeXJy CTpPaHaMM II0
CPaBHEHHUIO C aIIPeIbCKUM IIPOTHO30M. TaK, B YaCTHOCTH, IIOKA3aTeJIb JJIA CTPAH C Pa3BUTOH SKOHOMMKOM
6bu1 yayumer Ha 0,5 m.m. u cocrasu 5,6%, B TO BpeMs Kak IJiA CTPaH C GOPMUPYIOIUMCA PEIHKOM U
pasBuBaromuxcsa crpaH moHmwkeH Ha 0,4 m.u., mo 6,3%. Ero ocHoBy 3anoxuiu Gojee BBICOKHE, YeM
OXMJAJTIOCh, TEMITBI BaKI[MHAIMY XU BO3BpallleHre K IPUBBIYHBIM YCIOBHUAM JKH3HU B OJHHUX CTPaHAX U
OTCYTCTBHE IOCTyIa K BaKI[MHAM U HOBbIe BOJIHBI 3a00JI€BA€MOCTH B APYTuX. B wacTHOCTH, IO OLEHKe
MB®, nouru 40% HaceneHUs B CTpaHaX C Pa3BUTOH SKOHOMHUKOM ITOJHOCTHIO IIPUBUTHI, II0 CPABHEHHIO C
11% B cTpanax ¢ GopMUPYIOIKUMCSA PEIHKOM U Pa3BUBAIONIUXCSA CTPAH.

ITo mroram 2022 roga oxwupaerca poct muposoro BBII ma yposre 4,9%, uro Ha 0,4 m.m. BeIme
IpeAbIAyLIel OLleHKH.

Ha6nromaemas ¢ cepepunst 2020 roga rirobanpHas TeHAeHINS WHIIIINY aKTHBOB COXPAaHUIACh U B
AHBape-uIoye TeKyuero roja. lleHsr Ha Bce KiTIoueBble TPYIIIEI CBHIPBEBBIX TOBAPOB K BeCHEe IIPeBBICUIIU
IOKPHU3WCHBIN ypOBeHB, a II0 HEKOTOPHIM B Mae yxKe ObuIM cHOPMHUPOBAHBI MCTOPHYECKHE PEKOPZBL.
BricOKas aKTMBHOCTh OTMeYaJach B CeTMeHTe IIPOMBINIUIEHHBIX METaJ/UIOB M IIPOJOBOJIBCTBEHHBIX
TOBApOB, 3€PHOBBIX, MACIMYHBIX KyAbTyp. VX yZopoxaHHMe INIpHUZAN0 HMIIyJIbC K POCTY CTOMMOCTH
sHeproHocuresei. IloBbIIeHNe IleH HA CHIPBE TJIABHBIM 00pa3oM chOpPMHPOBAIN BpeMeHHBIe (aKTOPHL:
cOOM IIOCTaBOK, pa3pbIBbI IIPOM3BOJCTBEHHBIX IIeIIOYEeK M3-32 IIAHJEMUU, OBICTPOE BOCCTAHOBJIEHHE
KuTafckoil skoHoMmuku. IIpu aToM soMuHUpYyIomell cpey HUX CTaja CBEPXMATKAA JeHeXXHO-KpeJUuTHad
MOJUTUKA KPYNHEHIINX MHPOBBIX I[€HTPAJIbHBIX OAaHKOB, YTO, BEPOATHO, MOXET HMETh [JOCTATOYHO
IIUTEeTBHBIA XapaKTep.

Bmecte c TeM B paAze cTpaH ¢ GOPMUPYIOUUMUCS PHIHKAMH HAOIIONAIOCh YXKeCTOUeHUe JeHeXHO-
KpeJUTHOI IOJUTHKU. Peryyaropsl ame oTMedanu 3HAUMMOCTh IPOMHGIANMOHHBIX (PAKTOPOB, B TOM
4yycje CBA3AaHHBIX C OXUJAHUAMH VIyYlIeHUs CHTyallud B OSKOHOMHKAX II0 Mepe BaKIIMHAIUH
HaCeJIeHUs, NUHAMHUKON MUPOBBIX IIPOJIOBOJIBCTBEHHBIX PBIHKOB, JaBJIeHHEM HA IIeHBI CO CTOPOHEI
u3JiepKex.

ITpakTuyecku BO BCeX KPYIHEHIIMX S5KOHOMHUKAX BCE GoJIbllee 3HaUEHHe B IIPOIleCCe HOBBIIIEHUI
ZleJIOBOM aKTHUBHOCTH IIPUHAIIEXUT chepe ycryr. Tak, B YaCTHOCTH, MHAEKC [eJIOBOH aKTUBHOCTU B
cdepe ycayr, paccuutsiBaemsiii IHS Markit, mocie mocTmkeHus B Mae MaKCHMAaJIbHOTO 3HAYeHHUA 3a
15 mer (59,5 1m.), Ha NPOTMKEHUM J[ABYX MeCAIEB CHUTHAIU3UPYeT O 3aMeIJIEHUM IIOJIOKUTETbHOM
nuHamMuky. Ilo wTOraM MIONA OH CIOXMUJICA Ha ypoBHe 56,3 m. B To ke Bpema c Havama roga OH
yBesmuunics Ha 4,7 n. OcraBadchk Belle HelTpanbHOM oTMeTku c miond 2020 roga. Cpesu kpymHeimux

42 Marepuas IOATOTOBIEH HA OCHOBE JAHHBIX CTATHCTHYECKUX CIYXKO, IEeHTPAJbHBIX OAHKOB U MH(POPMAreHTCTB
Poccuiickoit Pemeparuu, Ykpauus:, Pecybauku Mongosa, crarucruveckoro xomurera CHI' m ympasnenus
craructuku EBpocorosa «Eurostat»
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SKOHOMUK, OXBAaYeHHBIX HCCJIeZOBaHHEM, BBICOKAas aKTUBHOCTh B cerMmeHTe 3adukcuposana B CIIIA,
BenukobpuTtaHuu u rocysapcrBax eBpo3oHsl. CoxpaHeHHe [IeJI0OBOTO ONTHMHU3MA, HO C OTCTaBaHUEM OT
CpeIHeMUPOBOM OTMeTKH, oTMeueHO B Kurae, bpasunuu, Poccun.

[TpoMBIIIEHHOCTh TaK)Ke COXPAHAET MMITYJIBC POCTA, CKOPOCTh KOTOPOTO TaKXKe YMEHBIIAeTCsA Ha
(boHe CIIOKHOCTEll B IEIIOYKaX IIOCTAaBOK M IIOBBINIEHHS IIeH Ha ChIphé. B pesysbrare I'moGanpHBbIiM
mpousBozcTBeHHBIH uHIexkc PMI, ocraBasace Brllle HeTpanabHOM OTMETKU 13 MecsIeB, 32 IO COCTABIII
55,4 m., uro Ha 1,8 m. BBIme ypoBHA Ha Havyago rozga. M3 29 crTpaH, MO KOTOpPBIM OBLIM [OCTYIIHBI
MIOJIBCKUE JaHHBIE, B 22 TOCyAapCcTBaxX GUKCUPOBAJICA POCT. Bricokas eoBas akTUBHOCT HAOII0JAIach
B CIIA, BenuxkoOpuTaHWH, CTpPaHaX eBPO3OHHI, IpeuMmyllecTBeHHO B Huzepmanpgax, I'epmanum,
Asctpunu. B TO e BpeMs HUXe CpeJHEMHPOBOIO YPOBHA CJIOXKMUJICA IOKasarenb B Kurae u fAmomuwm.

PaspuBaromuecs phIHKH OTCTABAIM OT PasBUTBIX 60,0 -
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SAHBaps TEKyIero roAd IIOBBICHJICA Ha 3,4 IL.II., Puc. 52 ,JHH&MIIKH G]obal COIH_POSI.Z'EPMI,

cocTaBuB B utone 55,7 1. (puc. 52). MHPp B enou, 1.

Poccrtickas Pegepanpg
ITo onerke Mununcrepcrsa saxoHOMuYeckoro passurus Poccuiickoit @enepannu, BBII Poccuu nmocte
camxenns Ha 0,7% r/r B I xBaprase, mo uroram anpena-utona 2021 roga pacmupuica va 10,1% r/r. B

pesyibraTe B mesoM 3a I momxyrogue 2021 roma mokasaTens Bospoc Ha 4,6% (ta6m. 24). Ilo mporuosy
MB®, 3a 2021 rog BBII Poccuu yBennuutcs Ha 4,4% BMmecTo 03By4eHHbIX paHee 3,8%.

Tabnuna 24

OcHoBHEIE MAKPOSKOHOMHIECKHE II0KA3aTE/IH CTPAH — BEAYIHX TOProBsix napraépos IIMP
3a I moxyrogue 2021 roga (% x ypossro I monyrogms 2020 roga)

Poccusa | Ykpamna | Mongosa EC ITMP
BayoBoii BHyTpeHHUH IPOZYKT (B COMOCTaBUMBIX IeHax) | 104,6 101,7 106,0
O6BéM IPOMBIILIEHHOTO IIPOU3BOCTBA (B
COIIOCTABUMBIX 1[€HAX) 104,4 102,1 113,1 1129 116,1
PosuurunbIil TOBap006OPOT (B COIIOCTaBUMBIX IIEHAX) 110,2 113,8 119,7 107,0 115,4
CBOZHBIN HHAEKC IOTPEOUTENIBCKUX IeH" 106,5 109,5 103,2 102,2 103,8
Wnpexc neH Npou3BoAUTe e IIPOMBIILIIeHHOMN
IPOAYKIY* 131,1 139,1 107,8 110,3 109,1
DKCIIOPT TOBapOB 127,3 130,7 113,8 113,8 142.6
Wmnopr ToBapos 128,4 128,0 136,5 113,9 127,9
Wsmenenue xypca gosutapa CIITA x HaruoHaIbHOHN
BaItoTe™ 98,0 96,1 104,4 96,8 100,0

*utonb 2021 roga x uronio 2020 roga
*30.06.2021 x 01.01.2021
***eBpO/moILIap

HapamuBanue IIpOMBINIIIEHHOTO IIPOM3BOACTBA, HAOMIOZ@aeMoe C ampens TeKyIIero Troja,
onpegenuio npessiuenue Bo II xBaprame Ha 10,1% r/r ormMerku ananoruusnoro nepuoga 2020 roza (B
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I xBaprare — -0,9% 1/r), a B mesmom 3a AHBapb-uIOHB — Ha 4,4%. [IpeumyImecTBeHHO OHO OOYCIOBIEHO
POCTOM IIPOM3BOZCTBA HA NPEAIIPUATUIX 0OpabaThIBaiollell IIPOMBINIIEHHOCTH, KOTOPHIH 3a 6 MecsieB
2021 roma cocraBun +6,4%. B wumx duucie 3HAYWUTEIPHO YBEIWYMJICA BBIIYCK IPOLYKIUHU
MamuHOocTpoutenbHoro  (+15,5%), xumwnueckoro (+8,2%) wu mwumieBoro (+1,7%) KOMILIEKCOB.
WupycTpuaapHbI BBITYCK Ha IPEJUPUATHAX [JOOBIBAIONIETO CEKTOpa COXPAHWICA B MacIITabax
I momyromma 2020 roma Ha d¢oHe CcHWKeHHs [J0Obdu HedpTu u mpupomHoro rasa (-2,4%),
KOMIIEHCUPOBAaHHOTO e€ HapamuBaHWeM B dacTu yriaf (+8,4%) M IpodYMxX IIOJEe3HBIX HCKOIIA€MBIX
(+27,1%).

B ycnoBusax moBsiieHus MHQIAIMOHHOTO AaBIeHUS BO BHYTPUTOZOBOH NUHAMUKE IIO IIUPOKOMY
HabOpy KaTeropuii TOBapOB B IIOTPeOUTENBCKOH KOp3MHe B COYeTaHUU C d(h(eKTOM HU3KOIH 06a3bl
2020 roma, B mioHe ¢ukcuposaniock yckopeHue npupocra CHUIILL B romoBom BeipaxkeHnu mpo 6,5%
(+0,5 m.m. x maro 2021 roga) — makcumanpHOrO mmokasarens ¢ aBrycra 2016 roga. OcHOBHOI BKIaz IO-
IIpeXXHEMY BHOCHJIM IIPOJOBOJIBCTBEHHBIE TOBaphl (+7,9% T/T) Ha (oHe oIepeKaloUIero YZOPOXKAHUIL
mogooBomrHo mpoxykuuu (+11,2% r1/r). IloBbllmeHuWe TakXKe OTMeYaoCh B YacTH CTOMMOCTH
HeIIPOJOBOJILCTBEHHBIX TOBApOB (+7,0% r/r) u Tapudos Ha ycryru (+4,0% 1/r).

Ilo omenkam bamka Poccum, Bo II xBaprame 2021 roma poccuiickad 5KOHOMMKA JOCTHUIJIA
JOIAaHAEMUYEeCKOro YPOBHA. Bias B MHQIALMIO CO CTOPOHBI YCTONYUBEIX ()aKTOPOB BO3POC B CBSI3HU C
Gosiee OGBICTPHIM pacCIIMpEHUEM CIIPOCA IO CPAaBHEHHIO C BO3MOXXHOCTAMM HapalluBaHuA BbITycka. C
Y46TOM BBICOKMX WHQUIAIVIOHHBIX OXUJAHUN 3TO 3HAYMMO CMECTHJIO OajaHC PHUCKOB B CTOPOHY
IponHQIAIMOHHBIX U, KaK CJIe/ICTBYE, IPOLODKUATENIHHOTO OTKIOHeH s nH(IAuuH BBepX OT ueiu (4%).
Ha srom ¢ore bank Poccun B KOHIle MIONA IPUHAJI pellleHMe IMOBBICUTH KJIIOUYEBYIO CTaBKy 7o 6,50%
TOJOBBIX. B 1emoM ¢ Havaja Troja eé YyBeJIMYMBAJIM YeTHIpe pas3a, B COBOKYIIHOCTH Ha
2,25 1.

O6opotr posumuHoit Toprosau B Poccum 3a I momyromme 2021 roma pacurmpumics Ha 10,2%.
dakTopom moALEepPIKKH TOTPEGUTEIBCKOTO CIIPOCa MO-TIPEKHEMY BBICTYIIAIO YBEPEHHOE BOCCTAHOBJIEHWE
psiHKa Tpyza. Ilocie coxpaHeHMA Ha IPOTKEHUM [JeCATH MeCALeB MOAPAZ, AWHAMUKH CHIDKEHHS
ypoBHA Ge3paboTuiipl, B MioHe oHa cocraBuia 4,8%, uro Ha 1,0 m.I. MeHbIe, YeM B Hayaje TEKYIIETro
roga, u Ha 1,4 m.o. — 3sHavenus uioHd 2020 roza. Ilpu 3TOM meHeXXHBIe TOXOMBI HACENEHUS B PEaJbHOM
BBIpaKeHuU 3a | moxyrogue Bospociau Ha 2,4%.

BoccraHoBIeHIE SKOHOMUYECKOH aKTUBHOCTH IIOZAEP>KUBAJIOCh B TOM YUCJIE YCTOMYMUBBIM POCTOM
KpeJUTOBaHUA. B pPO3HNYHOM cerMeHTe OCHOBHOH BKJIAJ, B JUHAMUKY IOPT(des GaHKOBCKUX KPeIUTOB
BHECJIO UIIOTeuHOe kpenuToBaHue (+28,7% 3a suBapb-uioHb 2021 rozma), MOBBINIEHHBIH CIIPOC HA KOTOPOe
B Mae U HIOHe 00yCJIOBJIeH U3MEHEHHEM YCJIOBHIl IIPOrPaMMbI JIbTOTHOTO KPeJUTOBAHUA (yBeIUdeHUEM
CTaBKU U COKpallleHHeM MaKCHUMaJbHOM CyMMbI KpeauTa). JaHHbBIN (akTOp B COBOKYITHOCTH C BBICOKO#H
AaKTUBHOCTBIO B JPYI'HX CErMEeHTaX PO3HUIBI ONpefiesIuy PaclIMpeHHe KpeJUTOBAaHUA (PU3MYeCKUX JIHIL
Ha 11,8% c mawama roma. OxpHoBpeMenHO c stuM Ha 5,0% yBeaum4manuch 0OBEMBI KOPIIOPATUBHOTO
kpepuroBaHuA. CTOMMOCTH 3aéMHBIX PYOJIEBBIX PeCypCOB, BBIZAaHHBIX YACTHBIM KJIMEHTaM Ha CPOK [0
ozHoro roza®, cuusunack ¢ 13,5% B Havame roza mo 13,4% romoBhIX B WMIOHE, A IOPUSUYECKUX JIHI,
HAIIpOTHUB, IOBBICHIIACH C 6,1% 1o 6,7% romoBeIx.

ITputox cpezpcTs du3MYeCKUX JUI, Ha CPOYHBIe CYeTa ¢ Havasa roga ymensmwuica Ha 0,8%, a
IIPOLIEHTHAs CTaBKa II0 HUM B cpemHeM cocTasiasaa 3,3% rozossix. [Io omeHKe 5KCIIepTOB, IJIaBHBIM
o0pasoM Ha [JWHAMUKY OKAa3bIBaeT BIHUSHUE KOHKYPEHIIUS C aJbTepPHAaTUBHBIMU HHCTPYMEHTaMHU
cOeperxeHUI U BIOXEHUSIMH B HEJBIDKUMOCTb.

anusie Toprosoro 6ananca Poccun Taxke monTBepiKAaIOT ycuIeHUe MHIIAIMOHHBIX PUCKOB. Tak,
B YCJIOBHSIX BOCCTAHOBJIEHUA BHEIIHETO CIIPOCA, COIIPOBOKIABIIEIOCA POCTOM LieH Ha TOBAphI, SKCIIOPT*
pacmupuics Ha 27,3% (mo 203,4 mupz gmonn.). B cpemmem 3a I momyromme 2021 roma Hedramsle

43 BrIIOYast 10 BOCTpeOOBAHUS
44 [10 MeTOZIOJIOTUH IIATEXKHOTO OayaHca
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KOTHpOBKHM yBennunauck Ha 60,6%, a cTommocTs mpupogHOro rasa B EBpome, coriacHO AaHHBIM
BcemupHoro 6anka, — B 3,1 pasa, B pe3ybraTe HedTera3osslii 3KCIOPT Bo3poc Ha 23,4%. OgHOBpeMeHHO
C STHUM CyIIECTBEHHO IIPEBBICKJ Oa3MCHBIM YpPOBeHb OOBEM IIOCTABOK 3a PybeX APYTHMX TOBapHBIX
nosunuii (+31,3%). I'maBHBIM 06pazoM 5TOMY CIIOCOOCTBOBaIa OIaTONPUATHASA KOHBIOHKTypa Ha PBIHKAX
MmeTasutoB. Ha oHe akTHBM3aIM BHYTPEHHETO CIIPOCA, CBA3aHHOTO KaK C HapallBaHUEeM WHBECTHUIIVI B
OCHOBHOH KAaIlMTaJ, TaK U C yBeJHWYeHUeM IOTpeGJIeHHS HaceleHWeM, MMIIOPT TOBAapOB CJIOXKHUJICA B
o6béme 141,0 mupz mosr., uro Ha 28,4% Berme yposHs suBaps-uioHf 2020 rozma. B pesyisrare
IIOJIOXKUTEIBHOE CaJIbZI0 TOProBoro 6anxanca cocraBuio 62,4 miapg mos. (+24,8%).

JwuHamMuka poccuiickoro py6d B TedeHHe | IOTyromus HeCKOJIBKO pas pasBOPAavMBaIaCh, B IIeIOM
II0 WTOTaM IIepHOJa NO3ULUS AeHeXHOH exuuuinsl Poccuiickoit Pemepanuy OTHOCHTENBHO [OJUIApa
CHIA yxpenmunace Ha 2,0%. B uncie ¢akTopoB, onpenenuBIINX AaHHBIH pe3yJbTar, IpeobiIasaa pocT
He(dTAHBIX KOTHUPOBOK, CMATYeHUe TeOIOTHUTHYeCKMX PHUCKOB, a TaKXe IIOBBINIEHWE [OXOIZHOCTH
o6nuranuii dpeseparbHOrO 3aiiMa.

B pesynpTaTe 0603HaYEHHBIX TEHAEHUMI POCT 00BéMa BOX0L0B GromkeTa coctaBui 23,9%. Pacxonsr
yBesmunnuck Ha 7,3% k I momyroguio 2020 roma. B mrore demepanpHbIil GI0MXKeT OBLT HCIIOJHEH C
npoduiurom B cymme 625,9 mipz py6. mpotus 823,1 mupz py6. rofoM paHee.

CornacHo ornenke crernuanucroB IHS Markit, k kouny I monyrogus 2021 roza menoBas akTHBHOCTD
B oGpabarsiBatomux orpaciax Poccuiickoit Penepanuu momna Ha crmaz. Mugexke Manufacturing PMI,
CTapTOBaBIIMII B Hayase roga Ha orMmerke 50,9 m., B uioHe, Buepsble c Aekabpsa 2020 roza, omycruiacs
HIDKe HeWTPaJbHOTO 3Ha4YeHMsd, cocTaBuB 49,2 m. B urome moHmxarenpHas NUHAMUKA COXPAHMIACH —
47,5 n. I'maBHBIM 0Opa3soM eé ompezenny HEBBICOKUI KJIMEHTCKHH CIIPOC, OCJIAaOMBLIMII HArpysKy Ha
IIPOM3BOJICTBEHHbBIE MOLUIHOCTH.

OgnnoBpeMeHHO ¢ 5TuM B chepe ycayr Ha nporsxeHuu sHBapsa-uwonf 2021 roma dbuxcuposantocs
IOBBHINIEHNE Mea0BOH akTuBHOCTH. MHzekc Services PMI, copmupoBaBmmiics B uione Ha ypoOBHe
53,5 m., mpesbicuit Ha 0,8 mm. moxasarens AHBapsA TEKyIero roja. B To ke BpeMsA BO BHYTPUIOJOBOH
IUHAMHUKe HaOII0fjaeTcsa 3aMe/ileHHe ero IIPHPOCTa CaMBIMKU Pe3KMMM TeMIIaMH C MOMEHTa IIepBOTO
nokgayHa B 2020 roxy (-3,0 m. x mionio 2021 rozma). [IpeumymecTBeHHO ero onpeeUIO COKpalleHue
HOBBIX OKCIIOPTHBIX 3aKa30oB M 3aMe/JleHMe CKOPDOCTM HapallMBaHWA HOBBIX BHYTPEHHHX 3aKas30B,
BBIIIYCKA U 3aHATOCTH. B pesyisrare kommosutHsiil uuAekc PMI Poccuiickoit Qenmepanuu cHUSMICA €
52,3 n. B auBape 2021 roma no 51,7 1. B utore.

Yxpanra

ITo omenke Munucrepcrsa skoHOMHKKM Ykpauubl, B I momyrogum 2021 roma BBII crpans
yBesmunicsa Ha 1,7%. BoiiTu B 30HY HOJOXUTENbHBIX 3HAYEHUH ITO3BOMIIM pe3ynbTaTsl 1l kBaprama
(+5,4% r1/r) mocne cmaga mo mroraMm suBaps-mapTta 2021 roma (-2,2%%). Ux mocTirkeHue OIpezeiniu
IIOCTeIIeHHOe BOCCTAHOBJIEHHEe SKOHOMHUKHM M OINTHMHCTHYHBIe OM3HeC-HaCTPOeHHUA BBUJY CMATUYEHUS
KapaHTUHHBIX OTPAaHHYEHMH, BBICOKHMI IIOTPeOMTENbCKHUI CIIPOC HAcCeJIeHHs, IIPOCTUMYJIMPOBAHHBIH
HOBBINIEHNEM MUHUMAaIBHOM 3apabOTHOM IIIaThI.

Ilox Bo3zeiicTBHEeM G6arONPUATHON KOHBIOHKTYPhI HAa BHEIIHHMX PBIHKAX M IIOCTEIIEHHOTO
BOCCTAQHOBJIEHUA CIPOCA HAa OTJAEIBHYIO IPOAYKIHMIO HAa BHYTPEHHEM pPBIHKE POCT IIPOMBINLIIEHHOTO
IIPOM3BOJCTBA B YKpawHe CIOXUJICE Ha ypoBHe +2,1%. B wuactHOCcTHM, B mepepabaThIBarolieif
IIPOMBINIJIEHHOCTH BBITYCK yBexwmuuiacs Ha 2,5%, B m06BIBaOleil IIPOMBIIIIEHHOCTH U PpaspaboTke
KappepoB — Ha 1,4%, IIOCTaBKM 3JIEKTPOSHEPTHH, Tas3a, Iapa M KOHJUIIMOHUPOBAHHOTO BO3ZAYyXa
pacmrmprutach Ha 1,7%.

OznnoBpeMeHHO ¢ 3TUM HIpKe nokasaresneil 2020 roga cIoXUINCH Pe3yJIbTaThl BBITYCKA IIPOLYKITUN
ceJIbCKOTO X03siicTBa. 3a I monyropue ero o6vém ymensmmics Ha 8,2%.

YpoBeHb MHGIANY B TOAOBOM BbIpaxkeHHU cocTaBu1 9,5%. Ilo coobuenuio HanuonaasHoro 6anka

% yrouH€HHbIe JaHHbIE
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Yxpaunst (HBY), ynemesnenue osomeit (-10,0% r/r B utone) u ¢ppykroB (-10,9% r/r cooTBeTCTBEHHO)
HUBEJIHPOBAIO 3(PQeKTsl OT INOAOPOXKAaHUA IpupojHoro rasa (mo +175,3% r/r cOOTBETCTBEHHO) U
nogconnevyroro macia (+80,3% r/r cooTBeTCTBEHHO). B 11€10M POCT LieH Ha IPOAYKTHI IUTAHUA COCTaBUI
9,8% r/T, Ha HEIPOZOBOIBCTBEHHBIE TOBApHI — 1,6% 1/T, Ha yCryru — 8,1% r/T.

ITpecnemys HeobxomumocTs gmoctmkeHus B 2022 rozy IeneBOro OpHEHTHMPA HO MHGIAIMH Ha
ypoBHe 5% wu yzmepXaHMA IO, KOHTpoJeM HHQIANMOHHBIX OXHUJAHWI B YCIOBUAX YCUIEHHUA
byHIaMeHTaIbHOTO MHQIATNOHHOTO naBieHud, HBY 3a aHBapp-uionp TPMKABI IOBBINIAN YIETHYIO
craBky. Ilo uToram nociezHero 3aceJlaHuA OHA CIOXUIACH HAa ypoBHe 8% romossix, uro Ha 2,0 I.II. BbIIIe
OTMETKH Ha HaJaJIO TeKYIIero rofa.

CyliecTBeHHYIO IIOAJEPKKY OSKOHOMMKE OKasaJl POCT IIOTpeOUTEeNBbCKON aKTUBHOCTH. Tak, 3a
I nonmyromme 2021 roma obopor posnuuHOIl TOproBau yBenumuuiacai Ha 13,8%. Ilo omenkxe HBY,
YCKOPHUJICA POCT MMIIOPTA IIOTPeOUTeIBCKUX TOBAPOB, IIPOZAX aBTOMOOMIIEH, aBHAIepeIéTOB, a TaKxke
OXXUBUJIACh TYPUCTHYECKas OTpacib. BIMAHMEe Ha IIOKa3aTelb TaKKe OKAa3bIBAJ AKTUBHBIM IIPUPOCT
¢donpa omars: Tpyza (B I moryroguu Ha 17,4%).

B ycnoBusX CyIIeCTBEHHOTO IIOBBIIIEHUA IIeH Ha CHIPHEBBIX PBIHKAX OKCIIOPT TOBAPOB U3 Y KPAaHHBI
pacurupuicsa Ha 30,7%, mo 29,9 mupz mosn. [1aBHEIH 06pa3oM ero onmpezieIniIo yAOpOXKaHKe IPOLYKITUN
TOPHO-MeTaJLIyprudeckoro komiiekca. Mimmopr ToBapos ysenuumics (+28,0%, mo 31,2 miapn most.) 3a
CY6T HApAlMBAaHUA 3aKyNOK IPOAYKIMHM MAIIMHOCTPOEHUS M JaJbHEHIIero IOZOPOXKaHUIL
IPHOOPETEHHBIX DHepProHocuTesleil. B pesysbraTe canxpfo TOProBoro GajsaHca CIOKHUIOCH HAa YPOBHE
-1,3 mupz most., uro Ha 12,7% mensime nokazaresns I mosryrogus 2020 roza.

Biaromaps ycToif4mBOMY ITOTPeOUTENIBCKOMY CIIPOCY, 3HAUHTEIPHOMY UMIIOPTY, BEBICOKMM LI€HaM Ha
OTZe/IbHbIe IIPUPOJHbBIE pecypchl (YIJIeBOZOPOIBL U XKejle3Has PyZa), a TaKXKe yBeIUIeHUIO 3apabOTHBIX
IUTaT TIPOZJOJDKANCS POCT HanoroBeix mocryiuteHuit (+30,3%), ompezenuBumInii yBeIWYeHHE IOXOZOB
6romxera (+15,8%). I[ToBsrmenue pacxomos Gromxketa (+17,4%) mpeuMymecTBeHHO CPOPMUPOBAHO BBULY
pacmupeHus 3atpaT Ha obOpasoBanue (+27,3%), 3gpaBooxpanenue (+43,7%) u obuierocysapcTBeHHBIE
byuxuun (+19,4%). B pesynbrate 3a I moxyrogue 2021 roga nedunur 6iomxera coctaBua 14,5 Mip rpH
npoTus 3,4 mipz rpH B aHBape-utoHe 2020 roga.

B ycnoBuAX OTHOCHTENBHON COAJaHCHPOBAaHHOCTH BAJIIOTHOTO PBIHKA YKPauWHBI B TedyeHUe
I momyrommsa Tekymero rojga TpUBHAa IIPeMMYIIECTBEHHO yKpeILIanachk. Ilo oIleHKam SKCIIepTOB,
JUHAMHUKA CJIOKUJIOCH IOJ, BIMSHUEM POCTa NPOJAK BAIIOTHL IPEJIPHATHAMU MeTaJLIypPrH4eCcKOro
KOMIIJIEKCA, arpapHOTO CEKTOpa OT 3KCIOPTAa 3€PHAa HOBOTO YPOXKasd, a TAaKKe BCJIEACTBHE IOBBIIIEHUI
y46THOH CcTaBKM. B pe3ysbrare K KOHIy MIOHS KypC JoJUIapa CJIOXKUICI oTMeTKe 27,1763 rpH, uto Ha
3,9% HiDKe IMOKazaTesd Ha 1 AHBApA TEKyIIero rozga.

Cormacno mpezpapurensHoir wuHbopmanuu HBY, uwncras mnpuGslre 6GaHKOBCKOTO —CEKTOpa
XapaKTepH30BaIach poctoM Ha 26,4%. KpenuroBaHue 1opyugudecKux JIUI] ¢ Hadaja rofa paciInpHIoCch Ha
2,0%, mpu 5TOM CTOMMOCTH KPaTKOCPOYHBIX 3aiIMOB B HAIIMOHAJIBHON BajioTe yBenmuwiack ¢ 8,0% mo
8,5% rogmossix. [loBrrmrenue crmpoca HaceneHUsA Ha KpeZUTHl OOYCIOBMJIO HapallMBaHHWE PO3HUYHOTO
KpeguTHOro moprdens Ha 9,2%. CraBka IO KpPaTKOCPOYHBIM 3aiiMaM B HAIIMOHAJIBHON BaJIIOTE
¢busnyeckuM TuIAM B cpegHeM coctasisia 36% romosix. O6BEM BKIaf0B GU3MYECKUX JIUL, C Hadaaa
roza Bospoc Ha 2,7%, a uxX JOXOZHOCTH B TPUBHAX Ha CPOK ZO OFHOTO roJia, HAIIPOTUB, CHU3UIACH C 8,2%
B sHBape 110 7,2% To0BBIX B UIOHE.

Pecrytmuxa Mosgosa

CoBoKyNHBIN MHAYCTpUaNbHBIN BeITycK 3a I momyromue 2021 roma pacmmpuiaca Ha 13,1% k
COOTBETCTBYIOIIEMY II€pHOLYy IIPeAbIAYIIero TIOAa BBUIY IIOJIOXHTEIPHOM [AWHAMUKHU BBIPAOOTKH
npenupHATHAMU oOpabareiBatomeii mpomsrnuieHHOCTH (+10,8%), mo6siBaromux otpacieir (+12,5%) u
sHepreTuyeckoro cexropa (+24,1%).

BasoBas mposyKuus cexbCKOro Xo3aiicTa B aHBape-utoHe 2021 roza, Mo mpeBapuTeIBHO OlleHKe,
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cocraBuia 88,7% (B COIIOCTaBUMBIX IleHaX) IIO0 CPaBHEHHIO C cOOTBeTcTByIomuM mepuozoMm 2020 roga.
Cnaz o6ycioBUJIO yMeHbIIEHUEe BBIITYCKa B pacTeHHeBoAcTBe Ha 22,8% BBUAY Gojlee IO3THUX CPOKOB
yOOpKM 3epHOBBIX KyJbTYp Ha (oHe HeGJIArONPUATHBIX IOTONHBIX YCIOBHil. I3-3a cokpameHus
IIOTOJIOBBS CKOTA MTPOAYKIIUA XKMBOTHOBOCTBA COKpaTuiIach Ha 9,5%.

AHanoruyHo feiicTBuAM perynaropoB Poccuu u Ykpauns, Hanyonansusiit 6aax Moazossr (HEM)
30 utosa 2021 roza mpUHAN pellleHHe IOBBICUTH 6a30BYIO CTaBKy 0 3,65% (+1,0 m.mm.). B mocrenmuii pas
eé ypermumuBanu B uiosne 2019 roma. OmHOBpeMeHHO BO3POCIU U IPOIEHTHBIE CTaBKMU IIO KpPeJUTaM U
Jemosuram oBepHa#T: +1,0 .., o 6,15% u 1,15% rozoBeix cooTBeTCTBEeHHO. V3MeHeHMe B JeHEXHO-
KpeIUTHOM IONUTHKe OaHKa yKasbIBaeT Ha PUCK ITepexoja MHQIIAIUY BbIlIe BepXHETO IIpeiesia 1ieJIeBOro
unTepBana (5% + 1,5 m.11.), Ha PpoHe BEIPaXKEHHOTO IPOUHGIAIMOHHOTO KOHTEKCTa BHEIIHEH Cpebl.

Tak, B wactHocTH, 3a wioHns CUIIILL cocraBua 3,2% r/r, uto Ha 0,1 m.m. Gosblle 3HaYeHHS Mas
TeKyllero roza. llpm sToM NOTpeGUTENBCKHE ILeHBI HAa IIPOJOBOJIBCTBEHHBIE TOBAPHl BILIOTHYIO
IpUOIU3UINCH K ycTaHOBIeHHOMY HBM neneBomy moxasarenio HHQIIALMY, a HA HETIPOJOBOJIBCTBEHHEIE
TOBApHl yxKe IpeBbIcHIX ero: 4,6% r/r u 5,2% r/r coorBeTcTBeHHO. OZHOBPEMEHHO C STUM YCIyTH
nogeuresenu Ha 1,5% r/r.

Ananus CTPyKTypsl BHEIITHETOPTOBBIX OIEPAIlUil CBUETEIBCTBYET O COXPAaHEHHU HaMETHUBIIEHCS B
Hayaje TeKyIero roja BOCCTAHOBUTEIBHOM JUHAMWUKH, CKOPOCTh KOTOPOH IIPH STOM 3HAYHTEIBHO
Bo3pocyia. Tak, IpPeMMyIlIeCTBEHHO BCJIEACTBHE YBeJIMYEHUS IIPOJAX 3a PyOexX IPOAYKUMH YEpPHOM
MetayTypruu (B 6,8 pasa), meGenu m eé uacreil (B 1,5 pasa), 2/IeKTpUYeCKMX MallMH U aIlllapaToB
(B 1,4 pasa), coBoKymHbI# 9KcopT u3 Pecrry6iuku Monzgosa gocrur 1,3 mipg mosi., uro Ha 13,8% Bsime
mokasatens suBapsa-uioHa 2020 roza. Bekxrop mmmoptHEIXx omepauuit (+36,5%, 3,3 mipn most.)

TPaZULIIOHHO 3a/jaBajIcs IapaMeTpaMu 1370 -
IprOGPETEHHBIX TOIUTMBHO-9HEPTETHYECKUX 119 A/\'A .
ToBapoB (+26,8%), TpPaHCIOPTHOH TEXHUKU U 107.0 I \ /
obopyzosanusa (poct B 1,5 pasa), a Taxke 92’0 M/\_‘ I V

IIpOAYKIITN XUMUYECKOH IIPOMBIIIJIEHHOCTH

|

(+22,7%). Hebunur toproseix cpenok cocrasun /7,0 -

[e) AN N O o o o O
1,9 mapa monn. (poct B 1,6 pasa). 22222283388
SR BB EEEBEEBEEER
Hapsany ¢ pocrom cpeznHeil 3apaGOTHOI IJIATHI B o 5 £ % B & 5 £ % B &
M TEHCHU TOoTpebuTenbCcKas aKTHUBHOCTh B &2 F9F S22 §CQ0FS 22
Pecnry6nuxe Monnmosa noanepxusanace Puc. 53 Jlenexxmsre nepesogsr B PM n3-3a rpaHuIsy,

3HAYMTeJIbHBIM IIPUTOKOM [€HEeXHBIX IIepeBOJIOB OCYIGECTBIIEMBIE B IIOAB3Yy QHaHIeckux Ju1 B 2019-
m3-3a pyoOexa. IIpm sTOM B uHIOHe HX O00BEM 2021 rr., MuH O
Buepsele ¢ ampend 2020 roza ciroXuica HIDKe

6asucHoro ypoBHs (-4,0%, mo 125,4 mnu mosr.*, puc. 53). OgHuM u3 GaKTOpOB ABIAETCA BBICOKAA Oaza
2020 ropa, chopmumpoBaHHas Ha (poHe KECTKUX KAPAHTUHHBIX OTPAaHUYEHMH, CIIOCOOCTBOBABIIMX
IIepeTOKy oIepanuii B odunuanrsHoe pyciao. B menom 3a I momyromme 2021 roma cymma d9acTHBIX
tpaHcdepros cocraBuia 709,1 mian mor., uro Ha 20,8% Gosbire, ueM 3a 6 Mecanes 2020 roza.

Ha BamioTHOM pBIHKEe B TedeHMe OTYETHOTO IlepHoja Ipeobiajana [JUHAMMKA OCIA0IeHUA
HAIlMOHAJIBPHON AeHeXHOH exuuuisl. OfHUM u3 (PaKTOPOB, €€ OIpeleNUBIINX, CTAJO yMeHbUIEHUE
YPOBHSA IOKPHITHA HETTO-IIPeJIOKeHHeM MHOCTPAHHON BaTIOTHI (PU3NIECKUMU JIHIAMH YUCTOTO CIPOca
Ha Heé CO CTOPOHBI XO3AHCTBYIOIIMX CyOBeKkToB. K KOHIly MIOHA KypcC JOJIapa CIOXHJICA Ha yPOBHE
17,9755 neit PM, uto Ha 4,4% mpeBsICcHIIO 3HaUeHNe HAa HAYa/IO TeKYLIEero roja.

Joxonsr rocymapcrBeHHoro Omomxera Pecmy6muku Mongosa 3a suBaps-mioHs 2021 roza
yBenuuyunauchk Ha 22,9%, ¥M3 HUX IOCTYIUIEHHH, afMUHUCTpUpyeMble ['0CyZapcTBeHHOHM HaJIOTOBOH
cryx6oit — Ha 18,3%, TamoxxkenHoit ciryxx60it — Ha 27,0%. [Ipu sTrom pacxozas! moBeicuauck Ha 17,9%,

46 BaJIOBBIE IIOCTYILIEHUS Yepe3 CHCTEMBI I€HEKHBIX IEPEBOOB
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BCJIeZICTBUE Yero AeduuuT O10/pKeTa CIOKUICT HA ypoBHe 4,8 My e, 9TO COOTBETCTBYeT OasuCcHOMY
ITOKa3aTeIio.

EBponerickrii coros

ITo omenke Epomeiickoro uenrpambHoro 6Gauka (EIIB), B skoHOMuKe eBpPO30OHBI OTMeYaeTCs
yCKOpsIolleecs BOCCTAaHOBJIEHUE [eJI0OBOM aKTUBHOCTU 0Jarofaps OCIa0IeHHUIO SINeMUOIOTHYeCKUX
OrpaHHWYeHU B psAfe CTpaH. PacTymuii onTuMusM OGusHeca Ha (poHe NOBBIMIEHUS CIIPOCA CIIOCOOCTBYET
HOJA/epXKKe MHBeCTUIMOHHOH akTuBHOCTH. EIIB oXupaer BosBpalleHHMe K JOKPHU3HCHBIM yPOBHAM B
I xBaprame 2022 roma. CorsacHO IIpeiBapUTeIbHBIM JAaHHBIM CTaTHCTUYECKOTO YIIPaBIeHUS
EBpomneiickoro corosa, Bo Il xBapTane Texymero roja S5KOHOMUKA ZAHHBIX CTPaH Bozpocia Ha 13,2% r/T,
nocie crnaza Ha 1,3% r/r B gHBape-MapTe TeKylero rojga (B eBposoHe — +13,6% r/r u -1,3% r/r
COOTBETCTBEHHO). B 1esoM 3a mosryrosue IoOKasaTenb yBeqwduuiacsa B cpegHeM Ha 6,0% (B eBpo3oHe —
+6,2%). Ilo omenke MB®, sxonomuxa permona B 2021 roxy pacmwmpurcs Ha 4,6%, uro Ha 0,2 m.u.,
GoJiblile 3HAUEHNUA, 03BYY€HHOTO B allpeJie TeKyILIero roja.

[uHaMBKa IPOMBINIIEHHOTO IIPOM3BOJCTBA, XapakrepusoBaBmasaca ¢ wmapra 2021 roga
CTpEMUTEIBHBIM IIPUPOCTOM Ha (OHe HU3KOH 06a3bl IpeAbIAyIIero rofja, mo uroram | mosryrozus
ompenenua npesbimienre orMerku sHBaps-uioHs 2020 rogza na 12,9% (B eBposone — Ha 12,6%). B
CTPYKType MHAYCTPHAJIBHOTO BBIITYCKA IIPOM3BOJCTBO TOBApPOB AJIUTEIBHOTO IIOJIB30BAHHA BO3POCIO Ha
30,1%, nmpomexyTouHbIx ToBapoB — Ha 14,8%, a sHeprompogykros — Ha 4,0%. [loxazaTenu mesTerbHOCTH
B IIpOMSBIIIIeHHOCTH ['epmanuu pacumpuancek Ha 8,6%, Mcnanuu — na 14,8%, ®Ppannun — Ha 12,4%,
Wranuu — ua 22,1%.

B teuenue I momyromusa 2021 roma putopuka ELIb ocraBasace MATKOM, perymarop coxpaHuiu Oe3
M3MEeHeHU! MOHETapHYIO IIOJTHTHKY Y IIPOTPaMMbI HojmepKKu dKoHoMuku. EIIB Taxxke coobmrwt, 4To
He HaMepeH IIOBBIIATh KIIYeBYIO CTaBKy [0 TeX IIOp, II0KA CPeJHeCPOYHBIH IIPOTHO3 IO MHGIIAIUN He
6yzmet mocturHyT (2%). JaHHbIil daKTOp OKasal JaBleHHe Ha KypC eBpO, 3HAUeHHe KOTOPOrO K KOHILY
MIOHS CHU3WIOCH 10 1,19 mos. (-3,2% x 01.01.2021).

ITo nroram mIOHSA CpeJHUI POCT LeH B rocyaapcrsax EBpoIeiickoro corosa B rOZJ0OBOM BBIPOKEHUU
cocraBun 2,2% r1/r (B crpaHax eBpo3oHbl — 1,9% 1/r). IIpeumylnecTBeHHO [aHHBIN IIOKa3aTelb
cOpMHPOBATIO IIOBBIIIEHWE CTOMMOCTH dHeproHocureneil (+12,6% r/r), IpOMBINUIEHHBIX TOBAapOB
(+1,2% r/r), ycayr (+0,7% r/t), a TakKe IPOSYKTOB MUTaHUA, HAMUTKOB U Tabaka (+0,5% r/r). Haubosee
BBICOKOe MH(DIANMOHHOe NaBieHne orMedeHo B Beurpuu (+5,3% r/r), Ilonsure (+4,1% r/r) u Dcronuu
(+3,7% r1/r). B Tepmamuu CHUIII cocraBun 2,1% r/r, Bo O@panmumu — 1,9% r/r, 8 Uramuum —
1,3% r/r, 8 Uctianun — 2,5% 1/r. [lednsuusa B roqoBoM BeIpaKEeHUHU B HIOHe OblIa 3aHUKCHPOBaHA TOIBKO
B [Topryranuu (-0,6% 1/r).

ITomoxurenbHOoe BIMAHME HA OKOHOMHUKY peTrMOHa B | IOJXyromum OKasajo yBeJIUYeHUe
IOTPeGUTENIBCKUX PACXOZO0B, CIIOCOOCTBOBaBIIee POCTy po3HMYHOM ToproBnu Ha 7,0%. Cpemu crpan
EBpomeiickoro coro3a BbICOKME IIOKasaTelud B JaHHOM cermeHTte cioxuiauck B Mcmanuum (+13,7%),
JlarBun u Ilopryramun (+13,6% B kaxzmoit crpane), a Taxke JlutBe (+13,4%), Haubonree HU3KMEe — Ha
o. Kunp (+1,7%), Ha o. Massta (+2,2%) u B [Tonsure (+3,4%).

B umcme QaxTopoB Taxke MOXHO OTMETHTh yIydYlleHHe CHTyallud Ha phIHKe TpyJa. Tak, B
YaCTHOCTH, yPOBeHb 6e3paboTHIlbl B cTpaHax EBpomeiickoro corosa cHusmica ¢ 7,5% B auBape mo 7,1%
II0 UTOTaM HIOHS TEKYyUIero roja, a YUCIeHHOCTb Oe3paboTurix — Ha 5,2%, mo 14,9 mun denosex.
CroxHOCTH CcOXpaHAIoTCA B aKoHOoMuKe Wtamuu (9,7%, unu 2,4 MIH Yejl. COOTBeTCTBeHHO) U Vcmanuu
(15,1%, wtu 3,5 MJIH 4esl. COOTBETCTBEHHO).

OcnabneHre KapaHTHHHBIX Mep CKasaJoCchb M HAa pe3y/IbTaTaX BHEIIHEOKOHOMUYECKOM
ZesTeJIbHOCTHU. TaK, 10 UTOTraM IIOJIyTOAMA CTaTUCTUYEeCKas CTOMMOCTb SKCIIOpTa yBexmymiack Ha 13,8%,
1o 1 048,9 mupg eBpo, a umnopra — 13,9%, no 964,5 mipz eBpo. B HoMeHKIaType TOCTaBOK IIpeobiafaru
MallMHBI M TpaHCHOpTHOe oGopyzmoBanue (38,9% — oskcmopra u 33,1% - wmmmopra). B pesyisrare
IpodUIUT TOproBoro 6ananca cocraBui 84,4 Mipz eBpo, uTo Ha 12,2% Gosblre 6a3UCHOM OTMETKH.
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ITo omenxe IHS Markit, nHgeKC [eI0BOM aKTUBHOCTU IIPOU3BOZACTBEHHOTO CEKTOpPA TOCYIApCTB
€BPO30HBI B TedYeHWe SHBApA-UIONA TeKyIero Toja OTpaXaJl IIPOoLecCc CTPeMUTEIBHOTO
BOCCTAHOBUTEIBHOrO pocra. Tak, mHAekc Manufacturing PMI, naxomsgmuiics BbIlle HeHTpasbHOM
ormerku ¢ uioHa 2020 roza, mosermazncs ¢ 54,8 n. B auBape 1o 62,8 1. B mione. YBeqnueHUe BBITyCKa
MOJKPEIUIsIOCh paclInpeHueM cIpoca. B To xxe BpeMs HaGmomaBUIMIiiCS fe(UIUT CBIPHEBBIX MAaTEPUAIOB
oIlpesiesIUI TIOYTH PeKOPAHBIH POCT He3aBepUIEHHBIX 3aKa30B. Cpesu KPyNHeHIINX SKOHOMUK PerHOHa,
OXBaUeHHBIX HCCJIeJJOBaHHEM, BBICOKAA aKTHBHOCTb B cerMeHTe 3adukcupoBaHa B [epmanmwy,
Hupnepnanpax, Ascrpuu u Mpranauu.

ITporpecc B mporrecce BaKIMHAIIMY U CMATYeHHe KapaHTHHHBIX OTPaHUYeHUH yBeJIUYUIN CIPOC Ha
IIUPOKUI CIEKTP YCIyT, OCOOEHHO B YaCTH TypU3Ma, IIYTEUIeCTBHII M TOCTHHUYHOTO CeKTopa. B
pesyJbTaTe MHJEKC JIeJI0BOM aKTUBHOCTH B cdepe yCIyT eBpPO30HBI, COOTBETCTBOBABIIMI B Hadaje roja
45,4 1., c ampesia BOIIEN B 30HY IIOJIOXHUTeIbHBIX 3HadueHuM. [lo uroram uiossa ero sHadeHUe JOCTUTIIO
59,8 m., 4YTO CHUTHaIU3WpyeT O CYIECTBEHHOM YJIYyYIIeHWH CHTYallUH B CerMeHTe. 3HA4YHTeIbHOE
pacirpeHue 06bEMOB OKa3aHHBIX yCIyT Ob1I0 oTMedeHO B Vicnanuu, ['epmannu u Urtanuu.

C yuéroM IUHAMUKM IPOMBIIUIEHHOTO ITPOM3BOCTBA U CEKTOpPAa yCIyT KOMIO3UTHBIH nHIekce PMI,
HaXOAMBIINICSA BBIIIe HEHTPAaIbHON OTMETKH C MapTa TeKyllero roja, B mione cocrasua 60,2 1., Torma
KaK B sSIHBape OH ObLI Ha ypoBHe 47,8 1.
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