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PEANIbHbIV 3®PEKTUBHbLIN KYPC PYBIA MMP

despanb 2026 roga
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[OvHamMmuKa cpeaHeB3BeLUEHHbIX KYpPCOB CTPAH-TOProBbiX napTHépos MMVIP Uuaekc USDX?

Mo3sumuun wuHpekca ponnapa CLUA USDX! oTHocuTenbHO cpegHero

109,0 +
nokasatena sHBapa 2026 ropa 3a deBpanb ocnabnu Ha 0,7%, CNOXMBLUNCH
Ha yposHe 97,3 n. FOTOBACL K 3aMeaNeHun0 pocTa 3KOHOMMUKWU, aMepuKaHCKue 106,0 -
KOMNaHUM yMeHbLUAnM U3gepXXkm 1 MUHUMU3NPOBAIM PUCKM NYTEM COKpalleHUs 103.0
pabounx MeCT M KOPPEKTUPOBKM MnaHoB No Hammy. B pesynbrate cnabble '
AaHHbIE NO PbIHKY TPpyAa OXnagunu cnpoc Ha gonnap. 1000 -
Mpn STOM  yKpPENWNUCb  NO3ULUK  BamnkT  pa3BUBAIOLLIMXCA  CTpaH. 970
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MNupekc santot EM Currency?
1 880,0 -
UHpekc USDX?
EM Currency? 1871,6 100,9 101,7 107,2
1690,0
EUR/USD 1,1824 100,7 101,0 113,6
USD/RON 4,3078 99,3 99,1 90,1 1595,0
USD/PLN 3,5666 99,3 98,9 89,0 15000
USD/RUB 76,8504 99,1 98,0 82,8 g ¥ § ¥ & § 8 & &§ & & & &
R & &8 &8 &8 &8 &§8 &8 &8 &8 & & §
USD/UAH 43,1324 100,5 102,2 103,5 o a < c T o o a < = T o o
: g ¢ ¢ 8 2 &g g g ¢ 8 2 &
USD/MDL 17,0096 100,4 100,6 91,0 ® = = s = = s

1USDX - vHpagekc, nokasbiBawowmin oTHoweHne gonnapa CLUA k KOp3vHe M3 LecTVM OCHOBHbLIX BanioT: eBpO, MeHa, (OYHT CTEepPrIMHIOB, KaHaACKWiA Oonnap, LWBEACKas KpoHa W LUBEWLapCKuii dpaHk
3HaveHne nHgekca MeHblue 100 nyHKTOB roBopuT 06 yaelleBneHny gonnapa, a 6onbie 100 NyHKTOB - O NOBbIWEHUN

2 EM Currency — MHOEKC BantoT CTpaH ¢ (hopMUPYIOLLMMUCSA pblHKaMK, oTpaxkaeT obLLyt0 JOXOAHOCTb 3TUX BastoT oTHocuTenbHo gonnapa CLUA, paccunTbiBaeTcs no 26-Tu cTpaHam, Bkrtovas Poccuio
Monbuwy, Typuwnio, Kutai n gp.



baHk
MpuaHecTposbA

OduHamuKa cpegHeB3BELUEHHbIX KYpCOB CTPaH-TOProsbix napTtHépos NMMP

CpeanHun Kypc eBpoO K gonnapy 3a c¢eBpanb ykpenuncsa Ha 0,7% m/m,
no 1,1824 ponn. MNMomumo ocnabnenms gonnapa CLUA, anHamuka cnoxunach
nog BNUSHWEM pyHOAMeHTarnbHbIX (DaKTOpPOB, Cpeau KOTOpbIX 3amMeaneHue
NHGNALNMK, OCTOPOXHOE BOCCTaHOBIIEHNE pocTa NPOMbILLSIEHHOIO
NPOM3BOACTBA, a Takke [OCTaTovyHO XeécTkasa nonutuka ELLB. B 1O xe Bpewms
B KOHUE Mecsua HamMeTunacb TeHOeHUMA CHUXKeHust kKoTupoBkn EUR/USD

nog BrinMAHMEM acKanauumm HaI'IpFDKéHHOCTVI Ha bnumxHem BocTtoke, OTpa3VIBLIJeIZCFI
B pOCTE LeH Ha S3HEPIroHOCUTEIN.

AHanormyHas [OuHaMmMka OTMEeYeHa Ha BamntoTHbIX PbIHKax PyMbIHI/IVI

n Monbwun. Tak, cpegHU KypC PYMBIHCKOrO fiesl, Kak U NnosfibCKOro 3r10Toro,
Mo OTHOLLIEHMIO K Aonnapy Bo3poc Ha 0,7% m/m.
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AduHamuKa cpegHeB3BELUEHHbIX KYpPCOB CTPaH-TOProBbix napTtHépos NMMP

Pyonb P® 3a deBpanb ykpenuncsas Ha 0,9% OTHOCUTENbHO MO3MLUMI
aHBapa 2026 roga. Kypc ponnapa B cpegHeM  3a  Mecsl  COCTaBun
76,8504 py6. P®. JlokanbHyo nogaepxky pyonto PO okasan Hanorosbi NepUoA.
B uucne 6asoBbix (AKTOpPOB TakkKe 3Ha4yaTCsd OTHOCUTENbHO BbICOKME
NMPOLEHTHbIE CTaBKM B 3KOHOMMWKE, KPyMHble NpO4aXu BanioThbl
OromKeTHOro npaemna, a Takke cnabas akTMBHOCTb UMMOPTEPOB.

[laBneHne Ha no3uumu rpuBHblI B peBpane OkKasbiBanu pacTylumMe BOEHHbIe
pacxogbl, ysenuieHve pecduumta 6Gogketa M NpobrnemMbl B 3HEpPreTM4eckom
cektope. HuBenupyowmm  akTopomMm  MNo-nNpexHemy OblnM  perynspHble
WHTepBeHuun Haubanka. 3a mecsau rpuBHa ocna6na Ha 0,5% wm/m
(mo 43,1324 rpH/ponn.).

MonpgaBckun neu oTHOCUTENbLHO Aonsapa 3a deBpanb AeBanbBUpoBan
Ha 0,4% m/m, oo 17,0096 nees/gonn. B cpegHEM 3a Mecsl,.
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NHbnauma n peanbHbiii Kypc B pespane 2026 roga

mobanbHas WMHNAUMS nNpoaorkana OEMOHCTpMpoBaTb  TEHOEHUMIO
K 3ameaneHuto. OgHako ypoBeHb pocTa UeH Obin HEeOAHOPOAHbIM B paspese
perMoHoB. B pasBuTbIX 3KOHOMMKAX WHGNSAUMA npubnuxkanacb K LeneBbiM
OpUEHTUpPaM, B TO BPEMS Kak B pa3BMBaOLWMXCA CTpaHax oHa ocTaBasnachb Bbille
N3-3a BOMATUIBHOCTU LIEH Ha NPOAOBOSIbLCTBEHHbIE TOBAPbI U 3HEPIrOHOCUTESN.

B KoHUue Mecdua ogHMM M3 KMOYEBbIX KaTanuM3aTopoB  YCUNEHUA
MHANSLNMOHHOIO AaBneHns cTasn PocT LEH Ha CbipbeBble TOBapbl, YTO, BEPOSITHO,
oyepegHoun pa3 0003HAUYUT UHAALMIO KaK BeAyLMn MaKpOIKOHOMUYECKUIN PUCK.

Hanbonbwinm B paspe3e OCHOBHbIX CTpaH-NMapTHEPOB Obin poCT LeH
B YkpanHe (1,0% m/m) n Poccumn (0,7% m/m). B npepenax, 6nm3kmx K ypOBHIO
no MpugHectpoBblo (0,5% M™M/M), CNoOXuNocb nNOBbIWEHNE UeH B PymbiHUK
(0,6% m/m), eBposoHe (0,5% m/m), Mongose (0,5% m/m) u MNonbwe (0,4% m/m).

Cpegu BanioT, rmaBHbIM 06pa3oM OpPMUPYIOLLMX pearbHbIn 3dEKTUBHbLIN
KypC MpUAHECTPOBCKOro pybns, npeobnagana AMHaMUKa CHUXEHUS MHAEKca
peanbHOro Kypca npuaHecTpoBckoro pybnsa. Hawnbonee  3HauMTenbHbIM
ero ymeHbleHne O6bino k 6Genopycckomy pybnito, poccunckomy pyonto,
new PymblHUKW, €BpO, NOMbCKOMY 310TOMY. YKpensieHMe OTMEYeHOo, B YacTHOCTH,
K MONaBCKOMY Ne U rPUBHE.

1 cBOAOHbI MHOEKC NOTPEOUTENBCKMX LIEH

2 CAML no eBpo3oHe paccumTaH C YY4ETOM FeOMETPUYECKOrO B3BELLUEHHOro CpedHero MHaekca
LUeH Kaxgow M3 cTpaH (Becamy BbICTyMarT [ONM 3TUX CTpaH BO BHELWHETOProBoM obopoTe
MpuaHecTpoBbS)
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P30OK 1 u undpnauua s NMVP B dpespane 2026 roaa NHpekc PIOK py6na NMP, m/m

1,045 - 1,042
_m

1,030
cuny 1,005 1,017 1,154 1,015
MHOEKC P3OK PYBIIA 0,998 1,001 0,996 1,000
0,985
YKkpenneHne HauuMoHanbHbIX BanoT, HabniogaBweeca B page KroyeBbIX 0.970

CTpaH — TOProBbiX NapTHEPOB NpuaHECTPOBbS, B COBOKYMHOCTM C OTHOCUTENBHO ’ 0.965

OGNM3kMM MO  YPOBHKO  MHMMAAUMOHHBIM  (POHOM  OMPEAENUII0O  CHUXKEeHUue 0,955 - ’

peanbHoOro achcekTuBHOrO Kypca NPUAHECTPOBCKOro pyons
3a ¢peBpanb 2026 roga Ha 0,2% m/Mm.
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PesynbTaTthl heBpans HUBENUpPOBanM yMepeHHoe YKpenreHue pearbHOro
appeKkTUBHOrO Kypca nNpWOHEeCTPOBCKOro pybnas B AHBape, B wuTore

3a nepBble ABa Mecsila TeKylwlero roga 3HayeHuMe MHAEKca CrOoXWUIOoCb
BOGNM3n HenTpanbHoro yposHs — 1,001.

1 peanbHbI 3pHEKTUBHBIV 0BMEHHbIN KypC

3HayeHue Gonblue 1 - yKpenreHve pyons: CHUXKaeT OTHOCUTESbHYI0 KOHKYPEHTHYIO CMOCOBGHOCTb OTEYECTBEHHOIO 3KCMOPTAa Ha BHELLHEM PbIHKE, NPV MPOYMX PaBHbLIX YCIIOBUSX
3HayeHne MeHblue 1 - obecleHeHre py6rsi: NOBbILAET OTHOCUTENbHYH KOHKYPEHTHYIO CMOCOGHOCTL 3KCMOpPTa Ha BHELLUHEM PbIHKE, NPU MPOYMX PaBHbIX YCIOBUAX
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