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PEA/IbHBbI SPPEKTMBHbBINA KYPC PYBS MMP

MapTt 2026 roga
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AnHamuKa cpegHeB3BELUEHHbIX KYpPCOB CTPAaH-TOProBbiX napTHépos NMMP

B wmapte 2026 roga no3vumm wHAekca pgonnapa CLWA USDX!
NpenmyLLecTBEHHO ykpennanucb (Bnnotb Ao 100 n. BO BTOpoOM pfekage).
lMoppmepxky nokasaTtento okasan cratyc Aonnapa Kak «3alMTHOro akTusay,
a Takke W3MEHMBLUMECS OXMAAHUA B 4acTu OBydylwmx LwaroB no CMSAr4YeHuro
AeHexHo-kpeauTHon  nonutukn  ®PC.  CmeHy nepcnektuB  0603Haumn
CTPEMUTENbHBIA POCT LEeH Ha HedTb, KOTOPLIN ByAeT CTUMYNMPOBaTb UHAPNALMIO.
B uenom 3a mapt mHgekc USDX cnoxwuncs Ha ypoBHe 99,3 n., yto Ha 2,0%
OGonblue cpegHero ypoBHs heBpans TeKywero roaa.

B AmaHHbIX yCcrnoBusiX nog AaBrieHMeM OKas3anucCb BantoTbl Pa3BMBaOLLMXCS
ctpaH. UHpekc EM Currency? cHusuncsa Ha 1,1% m/m (go 1 850,2 n.).

KoTupoBKuM BantoT cTpaH-TOpProsbix NapTHEPOB MIMP, cpeaHesssewenHoe 3HaueHue

UHpekc USDX? 102,0 101,0

E'K'A”gﬁ‘:rencyz 18502 98,9 100,6 105,4
EUR/USD 1,1558 97,8 98,7 106,9
USD/RON 4,4096 102,4 101,4 95,8
USD/PLN 3,6971 103,7 102,5 95,4
USD/RUB 80,3855 104,6 102,5 93,4
USD/UAH 43,8314 101,6 103,9 105,7
USD/MDL 17,4065 102,3 103,0 96,2
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1 USDX - vHpaekc, nokasbiBawowWwmin oTHoweHne gonnapa CLUA K KOp3vHe U3 LecTM OCHOBHbLIX BanioT: eBpO, MeHa, (YHT CTEepPrIMHIOB, KaHaACKUiA Oonnap, LWBEACKas KpoHa U LUBEWLapCKuii dopaHk.
3HaveHne nHgekca MeHblue 100 nyHKTOB roBopuT 06 yaelleBneHny gonnapa, a 6onbie 100 NyHKTOB - O NOBbIWEHUN

2 EM Currency — MHOEKC BantoT CTpaH ¢ hopMUPYIOLLUMIUCS pblHKaMK, oTpaxkaeT obLLyto JOXOAHOCTb 3TUX BaroT oTHocuTenbHo gonnapa CLUA, paccunTbiBaeTcs no 26-Tv cTpaHaM, Bkrovas Poccuto,

Monbuwy, Typuwnio, Kutai n gp.



(£ O

L2557
q
Ae

L
e %E =,
4 57

]
X
=~

baHk
MpuaHecTposbA

3337

[OuMHaMmuKa cpeaHeB3BeLUEHHbIX KYpPCOB CTPAH-TOProBbiX napTHépos MMP EUR/USD
(: ~ 0, ].,].S) T
peaHuUn Kypc eBpO, CHM3MBLUMCL K aonnapy Ha 2,2% m/Mm, crnoxuncs
Ha MUHMManbHOM ypoBHe C uioHa 2025 ropa, coctasmB 1,1558 ponn. Bektop 115 -
KOTUPOBKM 3adaBanu ykpenneHue gonnapa CLUA n ackanaums Hanps»kEHHOCTM '
Ha bnwkHem BocTtoke. PocT ctoMmMocTM 3HeproHocutenen Ha ¢poHe BbICOKOW 1,11 -
3aBMCUMMOCTM OT UX MMMNOpPTa yXyALaeT NepcrnekTnBbl 3KOHOMUYECKOro passBnTuA
€eBpO30HbI. B TO Xe BpemA pakTopoM noaaepXku eBpo ABMAITCHA MepCneKkTUBhbI 1,07 -
Bonee xéctkon MmoHeTapHon nonutukmn ELLB.
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AduHamuKa cpegHeB3BELUEHHbIX KYpPCOB CTPaH-TOProBbix napTtHépos NMMP

OcnabneHue pyonsa P® B mapTe Ha 4,6% m/m (oo 80,3855 py6. PO/ gonn.)
rmaBHbIM 06pasoM CBA3aHO C MPUMOCTAHOBIEHMEM oOMepauun No  MOKyMKe
N nNpoaaxe WHOCTPaAHHOW BamntoTbl M 30110Ta HA BHYTPEHHEM BasrtOTHOM PbIHKE
Poccumn B pamkax 6romkeTHoro npasuna. Kpome Ttoro, otMe4yancs noBblLLEHHbIN
CMpOC Ha BasntoTy CO CTOPOHbI MMMNOPTEPOB, @ TaKKe CHMKEHMNE KIHOYEBOW CTaBKU
(20 mapTa oHa 6bina ymeHbleHa Ha 0,5 n.n., ao 15,0% rogoBbix).

PocTt onepaumii no nokynke BantoTbl O6bin BeQyLwmMMm hakTopoM AeBanbBauuvm
rpMBHbl Ha 1,6% M/m (go 43,8314 rpH/gonn.). Ero onpegensnu Bbicokasi
notpebHoCcTb B TOMMMBE WM 3QHeproobopydoBaHuW, a Takke
B NONy4YeHnn hHAHCOBOW MOMOLLM OT MEXAYHAPOAHbIX MapTHEPOB.

Mo3anumm MonpaBcKoOro rfies  OTHOCUTENbHO
Ha 2,3% m/m, go 17,4065 nen/gonn. B cpeaHeM 3a Mecs.
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NHnauma n peanbHbiii Kypc B mapte 2026 roga

YcuneHnue gaeneHus KOH(*)J'II/IKTa Ha bnmxHem BocTtoke Ha CbipbEBbl€ PbIHKKA
OKa3blBaJ10 BIINAHME Ha I/IH(bJ'IFILI,I/IOHHbIe OXngaHu4.

Hanbonee akTUBHbIA POCT NOTPEOUTENBCKNX LEH Cpeau CTpaH — OCHOBHbIX
TOProBbIX MNapTHEPOB [lpMAHECTpOBbA BTOPOW Mecdl noapsg OTMevaeTcs
B YkpauHe (1,7% wm/m B mapTe). Hwxe nokasatens no [lpuaHecTpoBbiO
(1,5% wm/m) oH crnoxunca B Monpgose (1,3% wm/m), eBpo3oHe (1,2% m/m),
PymbiHnn, Monbwe (no 0,9% m/m B Kaxgon ua ctpaH) n Poccun (0,6% m/m).

Cpeou kno4veBbIX BasnioT, onpefensioumx BeKTop peanbHoro addekTmBHOro
Kypca npuaHecTpoBCKOro pybns, Ha ¢oHe wux AesBanbBaumm K gonnapy
npeobnagano ykpenneHue npuaHeCTPOBCKOro pybna k HuMm. CyuiecTtBeHHoe
yBENUYEHNe  peanbHOr0  Kypca  MNpUAHECTPOBCKOrO  pybns  CnoXunocb
K poccumnckomy pyonto, nonbCKkomMy 3rnotomy, 6enopycckomy pybnto, MongaBckoMy
neto, pyMbIHCKOMY eto, eBpO.

1 cBOAOHbI MHOEKC NOTPEOUTENBCKMX LIEH

2 CAML no eBpo3oHe paccumTaH C YY4ETOM FeOMETPUYECKOrO B3BELLUEHHOro CpedHero MHaekca
LUeH Kaxgow M3 cTpaH (Becamy BbICTyMarT [ONM 3TUX CTpaH BO BHELWHETOProBoM obopoTe
MpuaHecTpoBbS)

cuny 12 g mapre 2026 roaa, m/m, %
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P30OK 1 u undpnaumua s MMVP 8 mapte 2026 roaa NHpekc PIOK py6na NMP, m/m

1,045 - 1,042
_m

1,030 -
cuny 1,015 1,032 1,166 1,015 -
MHOEKC P3OK PYBIIA 1,026 1,027 1,057 1,000 -
0,985 -
Mog BnNUSHMEM [eBanbBaLWOHHbIX MPOLECCOB, OTMEYaBLUMXCA B psage 0970 -

KNtoYeBbIX CTPaH — TOProBbIX NapTHEPOB [puaHECTPOBbLS, a Takke BCrNeacTBME ’ 0.965

OTHOCUTENBbHO BbLICOKOIO YPOBHSA MHGNAUMM B pecnybnuke peanbHbIA 0,955 -

3¢ peKTMBHBLIN KypC NpMAHECTPOBCKOro pyonsa 3a mapt 2026 roga Bo3poc
Ha 2,6% mM/Mm.
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Ha «oHe HenTpanbHbiXx pe3ynsratoB npegbigywmx AOByX MecsiueBs
3a nepBbiM KBapTan 2026 roga 3HaYeHMe UMHOEKCA CNOXWUITIOCb Ha YPOBHE
1,027, cBupaeTenbCTBYA 006 YKpenseHMn NpuaHecTPOBCKOro pyonsi.

1 peanbHbI 3pHEKTUBHBIV 0BMEHHbIN KypC

3HayeHue Gonblue 1 - yKpenreHve pyons: CHUXKaeT OTHOCUTESbHYI0 KOHKYPEHTHYIO CMOCOBGHOCTb OTEYECTBEHHOIO 3KCMOPTAa Ha BHELLHEM PbIHKE, NPV MPOYMX PaBHbLIX YCIIOBUSX
3HayeHne MeHblue 1 - obecleHeHre py6rsi: NOBbILAET OTHOCUTENbHYH KOHKYPEHTHYIO CMOCOGHOCTL 3KCMOpPTa Ha BHELLUHEM PbIHKE, NPU MPOYMX PaBHbIX YCIOBUAX
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